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(CUPEIPRERIL))
(I )
wfereErT
e fawety, 2 Sy, 2023
T wiRsf (sft ww) f foefy (qetfta) % forg fard

B, |, 4(3)-ST (SYUETH)/2022,— T FLHT TAERT 9 30 T STIER TR T,
& fosfr (At srfergf=ra w2t 21

N N—— T o 6 T sraty v AT et A e A | st i
SIRSEC] (Fd-ure-fa) SIRSEC] AT EIE] (FE T H)
7.38% avardy wiasfd, 2027 | 20 5[, 2022 05-00-00 20 [, 2027 T AT 7,000
7.26% ATy gfadfd, 2032 | 22 3WrEd, 2022 | 10-00-00 | 22 WA, 2032 | A A 12,000
7.36% TEFRTT gfasf, 2052 | 12 fAawew, 2022 | 30-00-00 | 12 f@waw, 2052 | T°F [EIEES 9,000

AT TLHIT o I8 ITLh TedF Tasid § 2,000 FIE AT Hf HIHAT T, AT ATTEE a4T7
@ A7 e g | g fSefr = srfergear (S 'aferse stfergmmn @ver mar 8) & sfeatera oot % aefia
R Suad o3& gfa9fadi, W 83 gRT SRT g A9gadr Thaer. 4(2)-

11 GI/2023 1)
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TeequeuA/2018, faAi® 27 @1, 2018 # iy Fawi &iv odf F aqaw, awd e 9%, 4392
Frafers, B, Ga% - 400001 F HTLTH F F=T A

s faeaeft aefiarars #¥ sraeT

2. F¥AHT wiafaat it et § srafaeadT et o & gieer f daw S (Tqae) F aqar,
i Srtere=ra T T 5 WTaerd T ATl Tasd a7 SARIT 3T HEATAT Fl Siafed (haT STua |
ATt T T T e

3. ¥g arht 9y Red 5%, qas F1Iiad, wie, §a5-400001 T 06 S=a<t, 2023 &1 d=1ferd i
SToaft| ST 2 arferat s R % fiw S0 Gege (3-xa7) yorelt sdeft s g &
06 ST, 2023 1 TG HT ST AT wfaeTeft Aot q@tes 10.30 a & g@teT 11.00 & F #=
sie wfaeneft arferat qated 10.30 o<1 & qated 11.30 ot F = Jeqa & ST =A1Rul

e fAifRT FaR
4. ¥ wfasgfaat, wreara o 9 g S faenfacert % sqam, Fa i FEm  forg 9 gt

et it ardie sz wiagfa % o e

5. HTHT FT oMy AT feE §F g 99 daErEe (www.rbi.org.in) 9% 06 SEERT, 2023 &
TaiTa I SITOam |6l atettararst T qaard 09 Seasl, 2023 &iq qAiad s arera &0 =Har
STTORTT| Ffai o forg sRrame # St | srefed i & sitha g a2, gaism/Etaq o e
T I T NI AT 3T g A arg aF W =31 arfier g s % 47 6 7 arfersr &
Sfeated 2

TS AT AT S T &1 T

6. T fATa/EaT FO9 AT i AT § TS & sifehd qoF T 4TS TIEHd g1 a7 ST AT
HGATUH ST T FFAT ST T 7 TAeaaT TROghar s a9 a8/ 92 5611 ST

PP T (%) R FEA T | fw arha T FO A A e
fr e ST AT 3 § (aréra/Te)
7.38% H¥ATET wiasfd, 2027 7.38 20 f&Ewaw, 2022 08 STaT, 2023 20 S ¥ 20 fegwax
7.26% T Ffasfd, 2032 7.26 LERIER 08 ST=aT, 2023 22 FTE #IT 22 TET
7.36% TEFTT T, 2052 7.36 LERIEE 08 ST, 2023 12 91 ¥ 12 fF{awaw
AT & TFATT & AT H,

it T, A AT
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ERSL]
WA TR & faifda sfagfaat siv gt faet & e &
Fr-ufaeadt aieht glaar % fog T
I & aewr sfagfaat i samas ariErT $fT geer giice T & Tared #3 fit 3P &, gaar Haerst

it e e (Sherers) wfagfaat s ot f@aet & g At § e-sfaerdt s uw
AR & srqafa g1

. TR\ (=9 FISET F YA & forw, afeamaT & o R &

F. ga Haud we off =te g, Few =xfw, w6, dutaat, se qEE, geam, af sy @y, o s
TS 3T aTia A o= e orfae g

g, 'R/t & o9 aqgtea 9% a1 wratas Sew a1 [Afdy wiF vaEs a7 aedtsrg g
FHITET FIe o= 6T 3, e fRarerst & wm Srferat 1 vt we s srafie Semft 3 f-ufaeaeft
GT § UHA ITAT STHT FA il SATH 5l

T 'y w=iEw vwmEe & oA "G ¥ G TR UAEs g, o IreaiHe et @ §
TR/l & 9 § F1F F 6 (0 TS & AT THTO7-9 (TTAHT) ST g3 2

T, e ey [ 7 dvaert afasy @t § S afasy @i sfeffe 1925 s wd=rh atasr @fa
A farferer gren afora g1 srarene srfarfaer, 1952 Rreerr fAerer et v gvhe g = foham Strar 21

. 9=dT

. At # -aiaeTeff sma 9T ARiE UF a7 e & forg gett grit st
1. Tt T 9 % |7 AT @i (1) AT EEE AL oASTY (THSUA) AT Agl T@dT g; Ta7
2. TTSET % Tgd AT THRIEY/HETOEaT % ATeqd | SIcde] T & el STHT Heal g; AT
3. AATATS A1 'R e Riee darse’ (TSIl TaT3e) T@av & |

EREICH

F. ST UTHIV & (MTATAET) 3T Tt a6
1. G ATHIOT ST (SATSALAT) 3T HEHTE Sl & =7 JIST 6 dgd S AI{a(ers araeai Hl a@d gl
femttera afasgfaat i et & g1 erfaer R s
2. 9 T 9F AT RSd 9% & 979 TES U @av $i¥ 97 @TdT1 W@ 8, S0 o I J-Tiaeqet
Frferat =#Yer STHT FIA F 9T g
g, ST G, 9T Ay At siw s
1. 5T qEATE, AT § ar Afaey [fd, qurer g %, Qe i A qtaed it o §F g
e Fr ff =afRe 77 @eTe, T9F F AqHIET H, TH ASET F dgd Fad ordl ot i At #§
Fa< 3T sToIm
2. 7 ayferat srfergi=ra wrfer & arge it
3. =7 geTeq o forg et it srfdraraw Trfer aw g widerer 981 grem
IV. AT GaxT el & -afaeqeff aifert 1 sreed 9ed a3 g Wiee sfegfa i - iy =

T T ATHHT LA % ATIHaR = Siaerd a7 A fora d% g Faiia B s yiaaa 7 difaa
M
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V. ot i afan

F.  Frelt AT % forg =gaaw wfer 10,000 (sifHRa go) EfY 3T 38+ a1 ofa 9% it avg 10,000 F
TR | g |
g, gav1 g wed gear i faitea sfasgfaat & ferdt #®, sfa femh g sfogfa @ w0
&0 (TR W) e T iy 3 forw weer Sveft oI ' 2
VI. =g shEmes fRarfder:

F. TISHT % dgd AraTHl § 9N o % Togsh gauT Haad &1 frT off Rt & ar vs Ruifoed
GTaT AT AR /FHee? F geF qgrs a3 Ju (HUEsiua) ard a7 'R ST’ & dg8q

"Rree @TaT (SMEETST @TaT) TS % 979 U fee |rdr @ T g

g, ASET & Tgd, Uk (Faerh At § Fae Uk gr arefl -0 6T gl TH M F UFh 9997 {6
e Fae TF g1 JreAt AT W37 8, 39 THHed/Hafedes T YT FTAT g 37 RS # waAr
g

AT AET:

T, THF TR /FRRToees ST Jehl § TTH 38 TS9N & e 97 oq T 7l il A7 F I
oo dF Y ST Ficged (S-Fa7) TTAT 9% TAFeiHE TTET § UHe FHihd T-Taeqel arer
TEQT FAT| AT ST 5 HIT ST T (S-FaIT) TUITeAT it ATHT fEmerdr ST srEremeor
gfefRafaat #1 grewe, Wifas = 7 fe-afaerdt aeht w=hwm 98t f STt

TR T e

. TRe/FReee #1 -ufaerdl @ F qgq arded Ifawad/ged # 9T | &€ 9% g ST
sfaeaeT FTet & e 9% AATHT § AT AT Tasadt G/ wRteey 7 S #3657
TG AT AT o TG ST T STUIT, A GT Iegie I UTgehl & AT T 647 2l

T, =fx Fret £ gor wfer sefea wfer (srfemt=a wfer &1 5%) & stfaw g, 91 srqafae swee G
SITUATT| 7T ef&ed & ATl §, Jg UiNed/Rafaees i Rraart grft & o = argai &
areaeft it & wiagfaai &1 3= srees #7)

. I FIAT T el T AFerd TOr F 7 ¢, q7 FHHT Al Traeqefi B § of S S[rosm)

HLET ST HET

g, ad Red 9% g vasfd Fad THSiua ®9 § JE A AT UiRe/wmateer w -
stareadT arferat i AfaaT % a9 37+ e vasiiue 7 Huasiiue @rd § ST T ST arer iy
(SiToh =) T T8 =T & [T FIAT g

. 978 § e F Fgd 97 T TAS U grd | Witds &9 § fSArad i Jqaid gl

. 7g wirre/ERferee fit Rreaert gnft & 3 oo argeat #1 stasfaat €1 serameor afivRafast #ir
BIEHT, TTEHT I TSI T SEATALIT AHT &I 6l qE | 979w feaqdqi & dae @ &Hwar
ST AR

Tt @ foraT S aren Ffem/sR

. THRE/AELTRal A9 AEH F g HAT TS T 6 (0 TTHCST/FHHIAF/HAT eF & &9 § I
¥ 100 9% T T TF &l GGl FT TFd gl UHT ARTar & fohr g7 § et Bar ST aar g v
T & AT F TG AT ST THhdT g

z. =ty wfasfaat S8y g & Aty % are wfasgfoat & wamiata BT Smar €, a0 aes g
wfRrer/AfRrforeeT #1 2 wiawa wfer & S g i aE T st s anfer gem)
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T, UTgEl | Wiasfadt i AT, IUTRIT s37, gl Fal dR] 8l, 37T Ferent/FHter/qaT I & forw
TTEF § ATAE F AT THEe/IALTHRAT ZTT AIATT TTH FA % qI-aL 0% qF 0 ST T 2
T. T8 a1 far o @har g B A o 9, S T S A, # gor § 98t a9y e /g
IT ATEF & aGA Fal (AT ST AR
VII. Raif&T sraeaaard:

e /AR fereedl F AT & Tgd G=Tdd F G tard STy AT Rord S (%) F1 T5qd FAT R,
ST T FHT-aRT 97 9% g Rgiia awT #6T F Faw w27 S awdr g

VIII. a2 fRemfaaer §% g @ ter & 949 ¢ oY aeqar, IR oY S aed® G877 J1ar §, v AreEr §
Tt T ST

MINISTRY OF FINANCE
(Department of Economic Affairs)
(BUDGET DIVISION)
NOTIFICATION
New Delhi, the 2nd January, 2023
Auction for Sale (re-issue) of Government Security (GS)

F. No. 4(3)-B(W&M)/2022.—Government of India (Gol) hereby notifies sale (re-issue) of the following
Government Securities

Name of the Date of Original Tenure Date of Base | Method Notified Amount
Security Issue (yy-mm-dd) Maturity (inX Crore)
7.38% GS 2027 Jun 20, 2022 05-00-00 Jun 20, 2027 Price | Uniform 7,000
7.26% GS 2032 Aug 22, 2022 10-00-00 Aug 22, 2032 Price | Uniform 12,000
7.36% GS 2052 Sep 12, 2022 30-00-00 Sep 12, 2052 Price | Multiple 9,000

Gol will have the option to retain additional subscription up to Rs. 2,000 Crore against each security
mentioned above. The sale will be subject to the terms and conditions spelt out in this notification (called ‘Specific
Notification”). The Securities will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 as
per the terms and conditions specified in the General Notification F.No.4(2)-W&M/2018, dated March 27, 2018
issued by Government of India.

Allotment to Non-competitive Bidders

2. The Government Security up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government
Securities (Annex).

Place and date of auction

3. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on January 06,
2023. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core Banking
Solution (E-Kuber) system on January 06, 2023. The non-competitive bids should be submitted between 10.30 a.m.
and 11.00 a.m. and the competitive bids should be submitted between 10.30 a.m. and 11.30 a.m.

When Issued Trading

4. The Securities will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve
Bank of India.

Date of issue and payment for the security

5. The result of the auction shall be placed by the Reserve Bank of India on its website (www.rbi.org.in) on January
06, 2023.The payment by successful bidders will be on January 09, 2023 i.e. the date of re-issue. The payment for
the securities will include accrued interest on the nominal value of the Securities allotted in the auction from the date
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of original issue / last coupon payment date to the date upto which accrued interest is due as mentioned in the table in

para 6.

Payment of Interest and Re-payment of security

6. Interest will accrue on the nominal value of the Securities from the date of original issue / last coupon payment

and will be paid half yearly. The Securities will be repaid at par on date of maturity.

Name of the Coupon rate Date of Last Date up to which Date of Coupon
Security (%) Coupon payment accrued interest is due payments
(month / date)
7.38% GS 2027 7.38 December 20, 2022 January 08, 2023 Jun 20 and Dec 20
7.26% GS 2032 7.26 New Security January 08, 2023 Feb 22 and Aug 22
7.36% GS 2052 7.36 New Security January 08, 2023 Mar 12 and Sep 12

By Order of the President of India,
ASHISH VACHHANI, Addl. Secy.

Annex

Scheme for Non-competitive Bidding Facility in the Auction of
Government of India Dated Securities and Treasury Bills

l. Scope: With a view to encouraging wider participation and retail holding of Government securities, retail
investors are allowed participation on “non-competitive” basis in select auctions of dated Government of India
(Gol) securities and Treasury Bills.

Il. Definitions: For the purpose of this scheme, the terms shall bear the meaning assigned to them as under:

a. Retail investor is any person, including individuals, firms, companies, corporate bodies, institutions,
provident funds, trusts, and any other entity as may be prescribed by RBI.

b. ‘Aggregator/Facilitator’ means a Scheduled Bank or Primary Dealer or Specified Stock Exchange or any
other entity approved by RBI, permitted to aggregate the bids received from the investors and submit a
single bid in the non-competitive segment of the primary auction.

c. “Specified stock exchange’ means SEBI recognized Stock Exchange, which have received No Objection
Certificate (NOC) from SEBI to act as aggregator/facilitator in the primary auction segment.

d. ‘Eligible Provident Funds’ are those non-government provident funds governed by the Provident Funds
Act, 1925 whose investment pattern is decided by the Government of India.

1. Eligibility:
a. Participation on a non-competitive basis in the auctions will be open to a retail investor who:

1. Does not maintain current account (CA) or subsidiary General Ledger (SGL) account with the
Reserve Bank of India; and

2. Submits the bid indirectly through an Aggregator/Facilitator permitted under the scheme; or
3. Maintains the ‘Retail Direct Gilt Account’ (RDG Account) with RBI

Exceptions:
a. Regional Rural Banks (RRBs) and Cooperative Banks:

i. Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme only in
the auctions of dated securities in view of their statutory obligations.

ii. Since these banks maintain SGL account and current account with the Reserve Bank of India, they
shall be eligible to submit their non-competitive bids directly.
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b. State Governments, eligible provident funds and Others:
i. State Governments, eligible provident funds in India, the Nepal Rashtra Bank, Royal Monetary
Authority of Bhutan and any Person or Institution, specified by the Bank, with the approval of
Government, shall be covered under this scheme only in the auctions of Treasury Bills.
ii. These bids will be outside the notified amount.
iii. There will not be any restriction on the maximum amount of bid for these entities.
(AVA Quantum: Allocation of non-competitive bids from retail investors will be restricted to a maximum of five

percent of the aggregate nominal amount of the issue within the notified amount as specified by the
Government of India, or any other percentage determined by Reserve Bank of India.

V. Amount of Bid:

a.

The minimum amount for bidding will be 10,000 (face value) and therefore in multiples in 310,000 as
hitherto.

In the auctions of Gol dated securities, the retail investors can make a single bid for an amount not more
than Rupees Two crore (face value) per security per auction.

V1. Other Operational Guidelines:

a.

The retail investor desirous of participating in the auction under the Scheme would be required to
maintain a depository account with any of the depositories or a gilt account under the constituent
subsidiary general ledger (CSGL) account of Aggregator/Facilitator or ‘Retail Direct Gilt Account’
(RDG Account) with RBI.

Under the Scheme, an investor can make only a single bid in an auction. An undertaking to the effect that
the investor is making only a single bid will have to obtained and kept on record by the
Aggregator/Facilitator.

Submission of Bids:

C.

Each Aggregator/Facilitator on the basis of firm orders received from their constituents with submit a
single consolidated non-competitive bid on behalf of all its constituents in electronic format on the
Reserve Bank of India Core Banking Solution (E-Kuber) system. Except in extraordinary circumstances
such as general failure of the Reserve Bank of India Core Banking Solution (E-Kuber) system, non-
competitive bid in physical form will not be accepted.

Allotment of Bids:

d.

Allotment under the non-competitive segment to the Aggregator/Facilitator will be at the weighted
average rate of yield/price that will emerge in the auction on the basis of the competitive bidding. The
securities will be issued to the Aggregator/Facilitator against payment on the date of issue irrespective of
whether they have received payment from their clients.

In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata
allotment would be made. In case of partial allotments, it will be the responsibility of the
Aggregator/Facilitator to appropriately allocate securities to their clients in a transparent manner.

In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to
competitive portion.

Issue of Security:

g.

Security would be issued only in SGL form by RBI. The Aggregator/Facilitator has to clearly indicate at
the time of tendering the non-competitive bids the amounts (face value) to be credited to their main SGL
or CSGL account.

Delivery in physical form from the Main SGL account is permissible at the instance of the investor
subsequently.

It will be the responsibility of the Aggregator/Facilitator to pass on the securities to their clients. Except
in extraordinary circumstances, the transfer of securities to the client should b completed within five
working days from the date of issue.



THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC.1]

Commission/Brokerage charged to Clients:

VII.

VIII.

J-

The Aggregator/Facilitator can recover up to six paise per ¥ 100 as brokerage/commission/service
charges for rendering this service to their clients. Such costs may be built into the sale price or recovered
separately from the clients.

In case, the securities are transferred subsequent to the issue date of the security, the consideration
amount payable by the client to the Aggregator/Facilitator will include accrued interest from the date of
issue.

Modalities for obtaining payment from clients towards cost of the securities, accrued interest, wherever
applicable, and brokerage/commission/service charges may be worked out by the Aggregator/Facilitator
as per agreement with the client.

It may be noted that no other costs, such as funding costs, should be built into the price or recovered
from the client.

Reporting Requirements:

Aggregators/Facilitators will be required to furnish information relating to operations under the Scheme to the
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the
Bank.

The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.
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