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ENEEIED]
(¥ = fRAwm)
(T T¥TT)
St
% faeett, 19 femwae, 2022
gL I (s wa) it fasht (it & forg et
TH.GEAT.4(3)-HT(SFqUEUN)/2022.—TTd FLHY TAT G A1+ (&0 T FTEE FLHT Trasqfa, v &t
() srfergf=ra Fedt 2l

i —— e ft fir T At gt i et w| e A | sttt af
e (@-wre-f) e @ | R | @@EiH)
7.38% T¥ETY Wi, 2027 | 20 [, 2022 05-00-00 20 [, 2027 T A 7,000
7.26% T giasfd, 2032 | 22 sWreq, 2022 | 10-00-00 | 22 I\TEd, 2032 | A LEIC 12,000
7.36% TEFTT T, 2052 | 12 fAawew, 2022 | 30-00-00 | 12 f@waw, 2052 | T [EIEES 9,000

AT FLHTY % 9T I TdF Tasfd § 2,000 F0E 97 6 HH0T a9, Aafes ATHa a9m0 w@T 7 e

grm 7g fashr =8 srfengEmT (o 'faforse sfemg=mT wver a7 8) & sfeafaa odf & adim grihl sdaa avart
sfarsIfarTt, AT T FIRT ST |THTT ATSEEaT U, HEAT.4(2)-Tsequeun/2018, faais 27 wre, 2018 # fAfde
R &iie orat & s, T {ea 9%, g9 #1Aed, B, g9 - 400001 F A7eqH 7 S=4 ST

srfaereft Seherarst i sirees

2. FErT gfagfaat fi ferfaat § safaeadt aef o & gl & g =i (aqay) F aqan, @ &
srfere=ra TTfr 7 5 Tirera T AT Sfagia I ARl 3 HeaTeli &7 srafed foram o |
8484 GI1/2022 1)
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3. 7§ FarHT W ReE J, {as wEtad, wie, §9:-400001 31T 23 femwaw, 2022 FT =i H st fardt
T AT AT RSd 9 X ST Aege (3-Fa7) Tt qaet gereis I9= § 23 faqwaw, 2022 F T&qq &
STt =TT srafaeaeft arferat qates 10.30 a1 & qated 11.00 a7 & = siv wfaeaeff arferat qateT 10.30 o< &
qated 11.30 a7 % = To=qa i JHT AR

9 R FER
4, I waygfaat, arda R % g S fRenf=eern & Sqam, Fa A #1E F o ar g
i o e R s U e R R R S

5. et #w71 gfvoma arehir Red §% g wow deErze (www.rbi.org.in) 9% 23 feEEew, 2022 @ w=fia R
SITURTT| {6 ST rETarat gIeT STar 26 faewaw, 2022 i (=i it arrg & fF6ar o stasga & o spae
H FTHT § srateq wtasya & sifed go7 9, qaf=sma/sam $o9 SFrae it arrg § TG s3190 oF g9 &l g aF
TR ATST AT R SHET 3 927 6 § qrfert | 3feafad gl

1 M s s e K S K M e G e

6. T A/ FOT A @ aE F TA9fd % sifehd JoF 9% ST TGS g1 J9T SHET aT Aaarus
T 9 AT SO S 7 TaeeraT Tdghar 6 a9 q98ed 9 fFar s

REX ¥ AT TF =T i ardrE
BIRE I FI T (%) aﬁw hgﬁw ngﬁm)
7.38% weHT wiasfa, 2027 7.38 20 fawweT, 2022 | 25 fwwR, 2022 20 97 3f¥ 20 femwx
7.26% TTHTY gfafa, 2032 7.26 LERIEE 25 fa|way, 2022 22 a4 3 22 [
7.36% T gfagfd, 2052 7.36 LERIER 25 femmy, 2022 12 979 37 12 g
T F TPITA F AT ¥,

arefte s=r, srae gf=a

EREE)
R R S R 1 R T 1 e I U U s A R s 2 e ) s e 2 1 L s U 2 e AR T

I & SRl Tl i ATTF ANNERT ST G0 gl il TedaTed Fe i 32 &, GaxT Haerhi F7
it W awh (Sfreres) sfagfaat s e o=t f qiar feafaai § Se-ataerdt” e 1@
AR & et g

Il. IRSTYTG: =8 FSET % SFee & for, afvs T #7 o [ 2

. ga Faew #E ot =t g, Bed =fke, w96, Fuat, #de [, @eme, ey [y, o @)
TS T Mg s o777 &7 a7t 2|

g, 'We/FRRTET w1 A AT % A7 IIHE e a1 [T w1 id THEEs a1 ARdiers gn
FAAIRT FT o7 qeA7 &, OrF Mot & wra aiferdi 7 g F27 ofiw grafus fan % i2-
gfaeadT @< & UFH FIeA STHT FEA T AT 2

7. AT w=F tEEs #7 a4 "l ¥ Arear I el UEEeS g, o yrateE Aot g H
WRET/AIALTHAT & T | FT HLA & (o0 HaT I STATT THTO-T5 (TFAET) ST g3T 2l

7. gr wfasy [{fd T e afasy ffe 8 s witer @ier sfaffee 1925 s = afasy ffy
e farferer g ertfora 81 s stfarfaae, 1952 fSreet e e qd aeat g7 a7 6 ST g

. 9T=dT:
. AT § T-TTaeTef e 98 TRiE UF a7 (Heerd  forg gett grit s
1. Tt T S o 9T AT @i (1) AT HETAE AL oASTY (THSUA) AT Agl T@dT g; Ta7
2. FTSET F Tgd AAHT TR/ HATTeeT F ATeqH T AT & F FIAT STHT FdT g AT
3. AATATE F AT 'R e Riee darse’ (SISl TahT3e) T@av & |
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EREICH
&, ST ITOr S (SMTSTET) ST AEH a4
1. G THIOT T (SMTRAET) ST TEHy Sl F1 TH TISHET & Tgd I AT fer Tt Hf a@d gy
faattera wfagfaat & Ffrardt & g1 erfaer R s
2. 9 T 5% AT Rod 9% F O UHSUS @raT S 91 @raT @ 6, SHreU o =T I-Staerd T
arferat @er ST FA F 9T i
g, ST g, 9T Aiaey [t siw s
1. ST qLETE, 9T | 9T wieey [{fy, qurer g 9%, e A Fe qiaedy aaiid §i % g
e i A =aRE A7 @9, TF F AqHIET H, TH ASET & dgd Fad ordl ot o At §
Fa< 3T sToIm
2. 7 rferat srfergf=a i & arge g
3. = FEATeA o forg et it sTferwas iy a2 Fire wiaae q5i g
IV. 93T T et | e-aiaeqdT arfert #7 siraed aa aeae g Miae stfergf=ra Tty & e A i
F ATHAT A F ATHAT = TTTera AT A 17 Torg 9 gy et T st siaera @ e grm
V. STl i e
F. AT T F o g=aw i 10,000 (ifwa ge) R T IHF a8 9F aF @ avg 210,000 F
O H ZRIT |
g, gav s g g ft il sfrgfat £ farh |, gt S o sfogf @ w2 =0
(3t o) @ T 19 F ForT e el @ Fahd g
VI. &7 giR=Tee fasmfadsrn
F. ATSAT % dgd ATATHT H AN o % Togsh Gl oo &7 T ff Rty & aro us Ruifoed amEr

7 T /FRfeeeT F Ted agraa THvd av? (fuEsiua) ard a7 'fea s F agq e @mar
(SETSIT @TAT) AEATATE & |1 U Fee Grar @ T ghm|

g, ASET % qgd, Uah (Haers Tt § Fae UF &b arefl o€ qhal gl TH AT F U qa9997 (6 [Faa®
FIA Ueh gl ATl o 2T &, SH THRee/FRferees g YT F3AT g & i § w@=r grml
T AT

T ST TN/ RHToEes 799 qeal § YT 38 SRl % LT 9T AT T TEahi ol A § AT o
I T ST AIEGAT (3-Fa7) TTAT 9T Sodel (7 TT6d H Tahe FHihd T-Tiaeaeff ait T&qa H|
aT Rrd % Fw ST aieged (3-Fa7) TOTEr it ST fAwaar st e af Rt w1
FIEHT, AITd® &7 H T-TiaeaeT Freft =TT T81 Hr JTusi|
I T ST

F. WRrer/AFRforeer #1 fr-afaereff @ % qga srded sfawa/qed i 9Ta sfied 3% 9% g St Siaereft
FTAT o AT I A AT | AT 0| sfasgfaat viirer/FRferees & ST #2 &t aria &1 e
F qI ST T SFATUIAT, T 1 Irgl= I AT & AT 9T Fh3T 21

T, FTS FTAT T T T SAALAT AL (SATergi=ra T 7 5%) F AT &, AT AT e a1 ST
ATTAF srdes & ATHA |, Tg e/ Haferess £ et Rl & 3 sraa argat v areadt ades &
stagfaat 1 3T sreed w4

. i FIAT AT Fof T ATLFerd iy F w7 ¢, a7 FAT 7 Traeqefi B & o S srowm)

T & HET:

. adE foE 9% gy wiafa Faa vEsiua &9 § ST A STt WiRe/ERteee i e-gfaerdt
Frferat # [faeT % a9 39% T&F UHSIua I7 HUEsiua ard § STHT &0 S areft Tier (sifa go)
T TY T F ST FIAT AT

. A% § Ao F Fgd 9¥ 4T UESUd 9rd § 9ifds w9 § ey i quta g1
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A, g wiNrey/FEfereer f St grft & 3 s areat & afagfast 3 smremeer affRafat
FIEHT, TTEHI H TTAAAT T FEATALI AT g 6 arg | 9= g f@adi & ae @ fFwar sEr
gt & o S AT e/

. TIARTE/AIAYTRAT 09 UTgRT HT T HAT TITT F o [oIT SrehCst/FHIH/EET 9ok & =7 § Ifa ¥ 100
U g TH qF T qAT F TR ¢l UHT ARTGL 7 (ot qo § et 6ar ST ahar g 37 ITgahl & STt
T TR ST AT 2

z. #fz yfegfear o 2= & f{fyr F g aRatat «r eaafa e s & 9 aws g
TITe/HaTeree &7 37 Yiawe ey § ST g it arrg & Tfoid saTsT SIieet g

Z. AT | WIAsiaai it 0T, SUTHSd 4TS, ST Fgl dR] al, 3 TATAN/FHIA/FAT TAT % oI Ire®
q AFY F ATATT /TRl g7 ST I F27 6 q-a< i aF 60 ST F56d 2|

T, g oA G ST gar g & #E o= AR, SS9 R an, # geF § 981 a9 S i qv
TEF & TG qg! AT ST AT

VII. Feqifé&r sraegsrany:
TITeH/FRfereedl FT TSET F dgd darad | Hafed ITar Ay od §F (3F) &7 Te5qqd FAT g,
ST o FHT-aHT UT d% g Rgid a9 #1697 F a7 FwgT S g gl

VIII. 3k fRemfager 9% T aiar & o1efiq 8 3 Jaqam, afe T 99 aea® a9 q1ar g, af Arser |
FoTrerr foha ST

MINISTRY OF FINANCE
(Department of Economic Affairs)
(BUDGET DIVISION)
NOTIFICATION
New Delhi, the 19th December, 2022
Auction for Sale (re-issue) of Government Security (GS)

F. No. 4(3)-B(W&M)/2022.—Government of India (Gol) hereby notifies sale (re-issue) of the
following Government Securities

Nasn;suc;fittyhe Date ﬁsfsggglnal (y;?rl;tz d) Date of Maturity | Base Method No(til:e%dc,?cr?rc;; nt
7.38% GS 2027 Jun 20, 2022 05-00-00 Jun 20, 2027 Price Uniform 7,000
7.26% GS 2032 Aug 22, 2022 10-00-00 Aug 22, 2032 Price Uniform 12,000
7.36% GS 2052 Sep 12, 2022 30-00-00 Sep 12, 2052 Price Multiple 9,000

Gol will have the option to retain additional subscription up to Rs. 2,000 Crore against each security
mentioned above. The sale will be subject to the terms and conditions spelt out in this notification (called
‘Specific Notification’). The Securities will be sold through Reserve Bank of India, Mumbai Office, Fort,
Mumbai- 400 001 as per the terms and conditions specified in the General Notification F.No.4(2)-
W&M/2018, dated March 27, 2018 issued by Government of India.

Allotment to Non-competitive Bidders

2. The Government Security up to 5% of the notified amount of the sale will be allotted to eligible individuals
and institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of
Government Securities (Annex).

Place and date of auction

3. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on
December 23, 2022. Bids for the auction should be submitted in electronic format on the Reserve Bank of
India Core Banking Solution (E-Kuber) system on December 23, 2022. The non-competitive bids should be
submitted between 10.30 a.m. and 11.00 a.m. and the competitive bids should be submitted between
10.30 a.m. and 11.30 a.m.
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When Issued Trading

4. The Securities will be eligible for “When Issued” trading in accordance with the guidelines issued by the
Reserve Bank of India.

Date of issue and payment for the security

5. The result of the auction shall be placed by the Reserve Bank of India on its website (www.rbi.org.in) on
December 23, 2022.The payment by successful bidders will be on December 26, 2022 i.e. the date of re-
issue. The payment for the securities will include accrued interest on the nominal value of the Securities
allotted in the auction from the date of original issue / last coupon payment date to the date upto which
accrued interest is due as mentioned in the table in para 6.

Payment of Interest and Re-payment of security

6. Interest will accrue on the nominal value of the Securities from the date of original issue / last coupon
payment and will be paid half yearly. The Securities will be repaid at par on date of maturity.

Name of the Coupon rate Date of Last Date up to which Dat;ac));n%cr)#spon

Security (%) Coupon payment accrued interest is due (month / date)
7.38% GS 2027 7.38 December 20, 2022 December 25, 2022 Jun 20 and Dec 20
7.26% GS 2032 7.26 New Security December 25, 2022 Feb 22 and Aug 22
7.36% GS 2052 7.36 New Security December 25, 2022 Mar 12 and Sep 12

By Order of the President of India,
ASHISH VACHHANI, Addl. Secy.

Annex

Scheme for Non-competitive Bidding Facility in the Auction of Government of India Dated
Securities and Treasury Bills

l. Scope: With a view to encouraging wider participation and retail holding of Government securities,
retail investors are allowed participation on “non-competitive” basis in select auctions of dated
Government of India (Gol) securities and Treasury Bills.

Il. Definitions: For the purpose of this scheme, the terms shall bear the meaning assigned to them as
under:

a. Retail investor is any person, including individuals, firms, companies, corporate bodies,
institutions, provident funds, trusts, and any other entity as may be prescribed by RBI.

b. ‘Aggregator/Facilitator’ means a Scheduled Bank or Primary Dealer or Specified Stock
Exchange or any other entity approved by RBI, permitted to aggregate the bids received from
the investors and submit a single bid in the non-competitive segment of the primary auction.

c. ‘Specified stock exchange’ means SEBI recognized Stock Exchange, which have received No
Objection Certificate (NOC) from SEBI to act as aggregator/facilitator in the primary auction
segment.

d. °‘Eligible Provident Funds’ are those non-government provident funds governed by the
Provident Funds Act, 1925 whose investment pattern is decided by the Government of India.

M. Eligibility:
a. Participation on a non-competitive basis in the auctions will be open to a retail investor who:

1. Does not maintain current account (CA) or subsidiary General Ledger (SGL) account with
the Reserve Bank of India; and

2. Submits the bid indirectly through an Aggregator/Facilitator permitted under the scheme; or
3. Maintains the ‘Retail Direct Gilt Account’ (RDG Account) with RBI

Exceptions:

a. Regional Rural Banks (RRBs) and Cooperative Banks:

i. Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme
only in the auctions of dated securities in view of their statutory obligations.

ii. Since these banks maintain SGL account and current account with the Reserve Bank of
India, they shall be eligible to submit their non-competitive bids directly.
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V.

VI.

b. State Governments, eligible provident funds and Others:

i. State Governments, eligible provident funds in India, the Nepal Rashtra Bank, Royal
Monetary Authority of Bhutan and any Person or Institution, specified by the Bank, with the
approval of Government, shall be covered under this scheme only in the auctions of
Treasury Bills.

ii. These bids will be outside the notified amount.
iii. There will not be any restriction on the maximum amount of bid for these entities.

Quantum: Allocation of non-competitive bids from retail investors will be restricted to a maximum of
five percent of the aggregate nominal amount of the issue within the notified amount as specified by
the Government of India, or any other percentage determined by Reserve Bank of India.

Amount of Bid:

a. The minimum amount for bidding will be %10,000 (face value) and therefore in multiples in
10,000 as hitherto.

b. Inthe auctions of Gol dated securities, the retail investors can make a single bid for an amount
not more than Rupees Two crore (face value) per security per auction.

Other Operational Guidelines:

a. The retail investor desirous of participating in the auction under the Scheme would be required
to maintain a depository account with any of the depositories or a gilt accoun5 under the
constituent subsidiary general ledger (CSGL) account of Aggregator/Facilitator or ‘Retail Direct
Gilt Account’ (RDG Account) with RBI.

b. Under the Scheme, an investor can make only a single bid in an auction. An undertaking to the
effect that the investor is making only a single bid will have to obtained and kept on record by
the Aggregator/Facilitator.

Submission of Bids:

c. Each Aggregator/Facilitator on the basis of firm orders received from their constituents with
submit a single consolidated non-competitive bid on behalf of all its constituents in electronic
format on the Reserve Bank of India Core Banking Solution (E-Kuber) system. Except in
extraordinary circumstances such as general failure of the Reserve Bank of India Core Banking
Solution (E-Kuber) system, non-competitive bid in physical form will not be accepted.

Allotment of Bids:

d. Allotment under the non-competitive segment to the Aggregator/Facilitator will be at the
weighted average rate of yield/price that will emerge in the auction on the basis of the
competitive bidding. The securities will be issued to the Aggregator/Facilitator against payment
on the date of issue irrespective of whether they have received payment from their clients.

e. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount),
pro rata allotment would be made. In case of partial allotments, it will be the responsibility of the
Aggregator/Facilitator to appropriately allocate securities to their clients in a transparent
manner.

f. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be
taken to competitive portion.

Issue of Security:

g. Security would be issued only in SGL form by RBI. The Aggregator/Facilitator has to clearly
indicate at the time of tendering the non-competitive bids the amounts (face value) to be
credited to their main SGL or CSGL account.

h. Delivery in physical form from the Main SGL account is permissible at the instance of the
investor subsequently.

i. It will be the responsibility of the Aggregator/Facilitator to pass on the securities to their clients.
Except in extraordinary circumstances, the transfer of securities to the client should b
completed within five working days from the date of issue.

Commission/Brokerage charged to Clients:

j-  The Aggregator/Facilitator can recover up to six paise per ¥ 100 as brokerage/commission/
service charges for rendering this service to their clients. Such costs may be built into the sale
price or recovered separately from the clients.
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VII.

VIII.

k. In case, the securities are transferred subsequent to the issue date of the security, the
consideration amount payable by the client to the Aggregator/Facilitator will include accrued
interest from the date of issue.

I.  Modalities for obtaining payment from clients towards cost of the securities, accrued interest,
wherever applicable, and brokerage/commission/service charges may be worked out by the
Aggregator/Facilitator as per agreement with the client.

m. It may be noted that no other costs, such as funding costs, should be built into the price or
recovered from the client.

Reporting Requirements:

Aggregators/Facilitators will be required to furnish information relating to operations under the
Scheme to the Reserve Bank of India (Bank) as may be called for from time to time within the time
frame prescribed by the Bank.

The aforesaid guidelines are subject to review by the Bank and accordingly, if and when
considered necessary, the Scheme will be modified.
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