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[EskEIED]
(smf¥iw wrt farsmT)
(a7 TT)
e
7% faoett, 21 =TT, 2022
T i (sft wa) it foshy (qaiii) % R fach

w1, |, 4(3)-A(TIUTAN)/2022.—ATT HLHT AL T A= &0 T srqeme avawrdy wtagfaat, f @
(At srfergf=a Ft 2

N et fostw T STty af g fir AT | el 61 | wfrgfr wi
e | () e Aargre| | (T H)

7.38% TYAHTET wiaqfd, 2027 20 ¥, 2022 05-00-00 20 ¥, 2027 T T 7,000

7.26% T 9faefd, 2032 | 22 sWrEq, 2022 | 10-00-00 | 22 sRrEq, 2032 T T 12,000

7.36% F¥TT gfasf, 2052 | 12 fawaw, 2022 | 30-00-00 | 12 f&awaw, 2052 T fafaer 9,000

AT FLHTY o ITE I T4 T | 2,000 FE 70 A H AT a9, Aiafeh Af¥ame a9 v 1 f&asweT g |
77 ot == stfaeg=aT (R 'faferee sfag=@r gl 797 §) # Sfeataa aaf & Teia gnf| ST aeanrl rasfaar,
7717 G1/2022 1)
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AT TEHRTE G AT ATHT ATAAT U, HEAT.4(2)-Tsequeun/2018, faqiw 27 A+, 2018 # ffdw o+t siw
STAT % SATHTE, AT 7 5, A FATad, HIe, as - 400001 F WIEAT F =41 AU

srfaeaet Seherarsit i e

2. g gfagfaat £ et § strfaereT et a7 i giaem fiv gow o (sraeD) F aqar, G & afagta
7T T 5 TTTera T FarT<t TSI 9T SAT<hal ST ST T srafed AT SITu |

G e 2 L B KA

3. Fg ot AT R 9, A€ FA@E, e, §a2-400001 T 25 qa+747, 2022 FH HATT i SITUIT| AT
=g arferat wreeta ferd % Fe S Treged (-Fa7) Torret deeft et g § 25 FaF, 2022 w1 TET 6
ST AT srfaeaef arferat qated 10.30 a5 & q@ted 11.00 a7 F == i gfaeqsff arferat qate 10.30 a1 &
qated 11.30 a7 % = To=qa i JHT AR

g i FRER
4. 7 giasfaat, S e d grer S feertaeent & g, ' AHa e & o g g
et it arfie el wfagf % forg A

5. ArarHT ® g 9T ReE 9% g qud 99rEe (www.rbi.org.in) 9% 25 FEwEE, 2022 #T v AT
STTURTT| S FTENETaTal gIeT qEarT 28 qa¥ae, 2022 AT [AFNH &l g & T ST sfagia & o spame
H ATt § srateq stasfa & sifera g7 97, gaf=ma/fam F99 e it arra § TG o310 <F g9 f g aF
T SATS AT ZITT ST T 927 6 H qrfersr # Sfeatad gl

TS T YT AT T 1 s

6. T A/ T A @ aRE § TAfd & sifehd JoF 9% ST TGS g1 J9T SHET ad Aaarus
e a¥ foRa ST st T AT o f a1 EEed 17 T smom

PP %) e 07 T | A g | T T At
i arir =T I (g/aTEr)
7.38% F¥aRTer wfasfa, 2027 7.38 EERLEE T 27 FF¥, 2022 20 fRgw 3w 20 S
7.26% TR Ifafa, 2032 7.26 LERIER 27 9T, 2022 22 FEEt 3 22 T
7.36% FTEHTET Tiasd, 2052 7.36 LERIEE 27 {FFY, 2022 12 AT 3i¥ 12 faeaw
TEA % TPITA  a9T ¥,

e F=TA T, AT qia

EGCL)
TR TR & fRifea wfagfae six ot faent ft femh &
-yt st gioar % e T

I & : FhT Sfagiadt it 2Tas TR $fiT GavT grieed il SdTed wed 6l 318 &, GaxT Haeri &7
iR wa avTe (Sfetss) sfasfaat s oot At & gier et § e-afaerd sram o
AR #iT et g1

. aRTTE : 3| FIoET % T4 o forg, oo 1 sref Femga &

F. Ga Hau® e off =t g, Jed =ftw, w6, Futaat, sdie FEE, geam, afb sy @y, o sfw
TS BT Mg s v &7 ot 2|
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g, ‘wire/ERREer &1 o aqgta % a7 wats Sew ar Afde =i v 11 aeEere g
FHIET FE o= "ot g, 5| Aaeent & yra Siferat &1 uwba #@a siw yrafas Sert F -
gfaeaeT @< & TFH T STHT FE il SAqAIT 2

7. 'fAfde w=iF vEEs w9 Gt 7 grEar v w=iw veees g, e aretis et 9w o#
TR/l & 9 § F1 F 6 (70 F&T & AT THTO-9 (TTAHT) ST g3 2

T, g wfasy f{fer T e afasy [ty 8 s wieer @fer sfaffee 1925 s sd=r afas ffy
e farferer grer ertfora 81 e srfafaae, 1952 fSreet e e 9ed 9t g7 a7 36 ST 2

. 9r=raT:
F. ArATHT H R-StaerdT e 9% aniEr UE g Haerd & o geft grit S
1. AT a3 & |1 F1e] @rar () AT FETE T A7 (THS(UA) GTAT Agl T@dr g, a9T
2. FTSET % TgT AAHT TR/ HATTEeT F ATeTH F ATA T H FIAT STHT FdT g AT
3. TS F AT 'R T Miee srrse’ (AR IS TahTse) TE@aT & |
EREICH
F. AT YTHIOT S (ATTATLET) AT TgahTl S
1. &1 ATHTOT ST (SATATTEAT) ST FAEHTEN A1 T T ATSTAT & qad I A9 T il a@d go
it sitrsgfaat & et & 21 onforer B srovm)
2. Ff% T = ety ford §F F 98 Hsiue @rar si7 /e 9T T@d 8, THer F et fe-taeret
FITer T =T STHT T o 9T g
. TST A, T AiasT [ & o=

1. TT G, I § a1 gy [Afdr, qurer Trg 9%, e it AFe qiaedt i 6w 9% g
e Fr fF =afRE 77 4%, TF F AqHIET H, TH ASET & dgd Fad ordl (ot o At
Fa< AT STUIm

2. 7 Fiterat fergi=a i F a1 g

3. = "@erst  forw aveft Y srfersraw wrfer av g wfader 98t grm

IV. 73T : gaT fAeerent & -sfaeadT arfert #1 siaed wed avawe g Wiy sagfa afer & fae @
AT T ATHHT T F ATTHAR 7= Tfaerd a7 A fora 5% gy Aaiia B s gfaaa 7 difaa

2T
V. ST e
F. FTe @ & o gAaw i 210,000 (i go) R 3T 39+ a1 99 aF #f a<g 10,000 F
T} § EIT |
T, e e aa avwe i i gt i Senf & ofy S s s & w0 w5
(St =) T T T & ForT Tahe FTedT AT Tohd g
VI. &= qiR=Tee fRemAgern

F. ATSAT 6 Tgd AATHT § A0 9 % Togeh gadT Ao #1 Bl ft Ruifeed ¥ @ o Ruifed
GTaT AT WA/ RreeT F gef agras S e oui? (Huesiue) arq a1 'Ree s’ F 9g8q Riee
QAT (SIS @TdT) TS % 97 UF Riee 9rar T@=r g

g, AT & dgd, Uk s et & Faer vk & aveft 9T TdT 81 TH AT F UF a9997 FF Fererd
e ek BT STt o7 2T 3, S° W /FfRforee grer uma war g i fate d w@ar grml
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T AT

T, T TR/ HATee? o el § ITH 32 Seel & LT 9% oq= a9ff =i it a0 & qrdg Rerd
5 T AT qlege (3-FAT) TUTAT U¥ ToERiAE ITET H UEHA qHfhq Je-afaerdt areft e
FAT wed o §% #w dfE ategee (E-3ew) vt f A frerar S s
afefurfaat &1 grewe, wifas &7 § e-gfaeaeff aref = 78t f s
AT T S

T, iR /ARfeeer #ir wafaerdt @ ¥ qga srded afawa/ges & arfia sied 3T 9w grm S
STeTeT STt % e U ATATHT | JTH AT ST iaat GiRe/mEteey # ST #w @ ara
T ITAT % & ST Al STTU, 9o 51 Sra i oq ATEhi | T aTe a1 21l

T, ATE FIAT AT FoT T arefera e (srfegf=ra Tfer 71 5%) & o7feeF g, qv ATt sfaed o o
Aifer strdes % AT §, 78 Wiver/Afaforeer & e Erft 5 3 s ameet # ol o &
st &1 3T srded w4

9. 7fe areft i For rfer swefera wfer & w7 g, qv F v ioeredt fer § o s srom)

LT F =T

g, adE Rod 3% T YAsd Fad THSiue 9 § JEy A S| uiie/Fafereer i -gtaedt
Frferat it [MfEET & T97 396 T UHSud I7 HUASTUA GTd § STHT 0l ST areft 197 (3 9o7)
T TTY T F TG FIAT G|

. a8 § [HEeE F FEd 9 T TAS 0T GTd | Wiids &9 § [SArady 6l At gl

. T8 witre/ARforee £t S grft B 3 o areest i gfagfaet 31 smrameor affRafhet
BIEHT, ATEHT Al TTTIAAT T ZEATALIT AT B =0T qAEG F I+ FH1F fZaei  drae @ &Faw s
TR

Tt A foraT S arer wheE/sss

. TARE/AELTHRal Sq= ATgah! F T TaAT TGTH FIA & (o107 THLST/FHTH/HAT e & =T § T T 100
T B UH TH T AT FT A 2| UHT ARTGT 7 (60T o7 | oriae 3ham ST a1 § AT ATgehi & ST
H g AT ST JaT g

z. afe wfagfaat s g fr [JfTr ¥ g afgat  cwaia G smar g 9 aws g
wIfrer/Hatorees &t 2 giawer Tfer § ST g it g & forg =Ty ot g

T, UTEH | TrAqfadi S a0Td, IATSd AT, &l Fal AN al, 3T AT [/FH /AT TA 6 0 Ireh
H AT F ATAE THEE/AEGTRaT g7 AT I F & qre-aiis ad 6 1 ad 2|

T. Tg 19 AT S gar g T w9 anma, S 5 BT anmE, w7 e § g1 a9y [ e av
Te® & TG Tgl (AT SITHT AT 0

VII. RenfEr srasararard:
WreE /Aol #1 T9ET F dgd 991 F Haidd Saart adg fod §F (3F) F7 35qa w0
MY, ST o Jw-a9y 97 9% g et au T F Jae w21 S aEar 2

VIII. 393w fRermfaaer % grer aH/ieT & o7 8 v aaqar, Jfe o 99 a9 G877 JA71ar g, v Areer o
Forrer f3ha STEm)
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MINISTRY OF FINANCE

(Department of Economic Affairs)

(BUDGET DIVISION)
NOTIFICATION

New Delhi, the 21st November, 2022

Auction for Sale (re-issue) of Government Security (GS)

F.No.4(3)-B(W&M)/2022.—Government of India (Gol) hereby notifies sale (re-issue) of the following
Government Securities:

Nameotine | Dategioraina | tenure | eesl | ase | wetnoa | moun
(in T Crore)
7.38% GS 2027 Jun 20, 2022 05-00-00 Jun 20, 2027 Price | Uniform 7,000
7.26% GS 2032 Aug 22, 2022 10-00-00 Aug 22, 2032 Price | Uniform 12,000
7.36% GS 2052 Sep 12, 2022 30-00-00 Sep 12, 2052 Price | Multiple 9,000

Gol will have the option to retain additional subscription up to Rs. 2,000 Crore against each security
mentioned above. The sale will be subject to the terms and conditions spelt out in this notification (called
‘Specific Notification’). The Securities will be sold through Reserve Bank of India, Mumbai Office, Fort,
Mumbai- 400 001 as per the terms and conditions specified in the General Notification F. No. 4(2)-
W&M/2018, dated March 27, 2018 issued by Government of India.

Allotment to Non-competitive Bidders

2. The Government Security up to 5% of the notified amount of the sale will be allotted to eligible individuals
and institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of
Government Securities (Annex).

Place and date of auction

3. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on
November 25, 2022. Bids for the auction should be submitted in electronic format on the Reserve Bank of
India Core Banking Solution (E-Kuber) system on November 25, 2022. The non-competitive bids should be
submitted between 10.30 a.m. and 11.00 a.m. and the competitive bids should be submitted between 10.30
a.m. and 11.30 a.m.

When Issued Trading

4. The Securities will be eligible for “When Issued” trading in accordance with the guidelines issued by the
Reserve Bank of India.

Date of issue and payment for the security

5. The result of the auction shall be placed by the Reserve Bank of India on its website (www.rbi.org.in) on
November 25, 2022.The payment by successful bidders will be on November 28, 2022 i.e. the date of re-
issue. The payment for the securities will include accrued interest on the nominal value of the Securities
allotted in the auction from the date of original issue / last coupon payment date to the date upto which
accrued interest is due as mentioned in the table in para 6.

Payment of Interest and Re-payment of security

6. Interest will accrue on the nominal value of the Securities from the date of original issue / last coupon
payment and will be paid half yearly. The Securities will be repaid at par on date of maturity.

Name of the Coupon rate Date of Last Date udp_to Wh'ch DateaofmC;(r)]l:Spon
Security (%) Coupon payment accrued interestis pay
due (month / date)
7.38% GS 2027 7.38 New Security November 27, 2022 Dec 20 and Jun 20
7.26% GS 2032 7.26 New Security November 27, 2022 Feb 22 and Aug 22
7.36% GS 2052 7.36 New Security November 27, 2022 Mar 12 and Sep 12

By Order of the President of India,
ASHISH VACHHANI, Jt. Secy.
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Annex
Scheme for Non-competitive Bidding Facility in the Auction of
Government of India Dated Securities and Treasury Bills

l. Scope : With a view to encouraging wider participation and retail holding of Government securities,
retail investors are allowed participation on “non-competitive” basis in select auctions of dated
Government of India (Gol) securities and Treasury Bills.

Il. Definitions : For the purpose of this scheme, the terms shall bear the meaning assigned to them as
under:

a. Retail investor is any person, including individuals, firms, companies, corporate bodies,
institutions, provident funds, trusts, and any other entity as may be prescribed by RBI.

b. ‘Aggregator/Facilitator means a Scheduled Bank or Primary Dealer or Specified Stock
Exchange or any other entity approved by RBI, permitted to aggregate the bids received from
the investors and submit a single bid in the non-competitive segment of the primary auction.

c. ‘Specified stock exchange’ means SEBI recognized Stock Exchange, which have received No
Objection Certificate (NOC) from SEBI to act as aggregator/facilitator in the primary auction
segment.

d. ‘Eligible Provident Funds’ are those non-government provident funds governed by the
Provident Funds Act, 1925 whose investment pattern is decided by the Government of India.

[ll. Eligibility:
a. Participation on a non-competitive basis in the auctions will be open to a retail investor who:

i. Does not maintain current account (CA) or subsidiary General Ledger (SGL) account with
the Reserve Bank of India; and

ii. Submits the bid indirectly through an Aggregator/Facilitator permitted under the scheme; or
iii. Maintains the ‘Retail Direct Gilt Account’ (RDG Account) with RBI
Exceptions:

a. Regional Rural Banks (RRBs) and Cooperative Banks:

i. Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme
only in the auctions of dated securities in view of their statutory obligations.

ii. Since these banks maintain SGL account and current account with the Reserve Bank of
India, they shall be eligible to submit their non-competitive bids directly.

b. State Governments, eligible provident funds and Others:

i. State Governments, eligible provident funds in India, the Nepal Rashtra Bank, Royal
Monetary Authority of Bhutan and any Person or Institution, specified by the Bank, with the
approval of Government, shall be covered under this scheme only in the auctions of
Treasury Bills.

i. These bids will be outside the notified amount.
iii. There will not be any restriction on the maximum amount of bid for these entities.

V. Quantum: Allocation of non-competitive bids from retail investors will be restricted to a maximum of
five percent of the aggregate nominal amount of the issue within the notified amount as specified by
the Government of India, or any other percentage determined by Reserve Bank of India.

V. Amount of Bid:

a. The minimum amount for bidding will be 10,000 (face value) and therefore in multiples in
10,000 as hitherto.

b. In the auctions of Gol dated securities, the retail investors can make a single bid for an amount
not more than Rupees Two crore (face value) per security per auction.

VI. Other Operational Guidelines:

a. The retail investor desirous of participating in the auction under the Scheme would be required
to maintain a depository account with any of the depositories or a gilt accoun5 under the
constituent subsidiary general ledger (CSGL) account of Aggregator/Facilitator or ‘Retail Direct
Gilt Account’ (RDG Account) with RBI.
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b. Under the Scheme, an investor can make only a single bid in an auction. An undertaking to the
effect that the investor is making only a single bid will have to obtained and kept on record by
the Aggregator/Facilitator.

Submission of Bids:

c. [Each Aggregator/Facilitator on the basis of firm orders received from their constituents with
submit a single consolidated non-competitive bid on behalf of all its constituents in electronic
format on the Reserve Bank of India Core Banking Solution (E-Kuber) system. Except in
extraordinary circumstances such as general failure of the Reserve Bank of India Core Banking
Solution (E-Kuber) system, non-competitive bid in physical form will not be accepted.

Allotment of Bids:

d. Allotment under the non-competitive segment to the Aggregator/Facilitator will be at the
weighted average rate of yield/price that will emerge in the auction on the basis of the
competitive bidding. The securities will be issued to the Aggregator/Facilitator against payment
on the date of issue irrespective of whether they have received payment from their clients.

e. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount),
pro rata allotment would be made. In case of partial allotments, it will be the responsibility of the
Aggregator/Facilitator to appropriately allocate securities to their clients in a transparent
manner.

f. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be
taken to competitive portion.

Issue of Security:

g. Security would be issued only in SGL form by RBI. The Aggregator/Facilitator has to clearly
indicate at the time of tendering the non-competitive bids the amounts (face value) to be
credited to their main SGL or CSGL account.

h. Delivery in physical form from the Main SGL account is permissible at the instance of the
investor subsequently.

i. It will be the responsibility of the Aggregator/Facilitator to pass on the securities to their clients.
Except in extraordinary circumstances, the transfer of securities to the client should b
completed within five working days from the date of issue.

Commission/Brokerage charged to Clients:

j-  The Aggregator/Facilitator can recover up to six paise per ¥ 100 as brokerage/commission/
service charges for rendering this service to their clients. Such costs may be built into the sale
price or recovered separately from the clients.

k. In case, the securities are transferred subsequent to the issue date of the security, the
consideration amount payable by the client to the Aggregator/Facilitator will include accrued
interest from the date of issue.

I.  Modalities for obtaining payment from clients towards cost of the securities, accrued interest,
wherever applicable, and brokerage/commission/service charges may be worked out by the
Aggregator/Facilitator as per agreement with the client.

m. It may be noted that no other costs, such as funding costs, should be built into the price or
recovered from the client.

VIL. Reporting Requirements:

Aggregators/Facilitators will be required to furnish information relating to operations under the
Scheme to the Reserve Bank of India (Bank) as may be called for from time to time within the time
frame prescribed by the Bank.

VIII. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.
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