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Sfaeaet SrefiaTarst H saed

2. Ty wfasfaat i Srenfaat § sofaerdt Sl 37 fiv gl & dow fiw (sray) F aqamr, & &
srferef=ra TTfr 7 5 TiTera T AR ST I AT 3 HEATSA A7 sraifed AT STusT |

il G R L K L KA

3. Tg FATHT AT e 8%, 492 A, e, §95-400001 T 21 $=5aY, 2022 FT HATIOIT T AU
AT 2q Aferat wrdt R d w7 ST HegaqT (3-Fa7) et el st o §  218wga7, 2022 F
TEqd T ST AR srafaeaet arferat qates 10.30 a= & qated 11.00 aor F @i+ v gfaeqeff sferat qates
10.30 =5 & qated 11.30 a7 % = Toqa i JHT AR

9 AT FRER

4. Tg wiasfa, st e a9 grer S fenfagent & s, Fa R s e forg g gem

i o e R R R s U e R R R S

5. et 1 afomw wehT RS §% g1 U d@Eree (www.rbi.org.in) U 21 3REEE, 2022 FT yetda R
SITUSTT| SRS FTTETATsl gTeT AT 25 Fay, 2022 TG [AAIH 6l qTerg &l a1 ST sfagfa & o sprame
H ATHT § srateq wtasya & sifehd goa 97, qaf=ra/sam $u9 SFae i arrg § TEed s379 oF g9 il g aF
T TS ATToer giTT St 3 §7 6 7 arferst # sfoafaa 21

25 M 2 O B 1 G S

6. o /AT T G HF arE § Sfai F siha goF 9% sS4 TG g1 a°T SHHT T AG AT
e O AT ST S a S T AT TR TEar i e O qHEed 9 AT ST

. EEEESERUCICE e arig 7% FOF A Hit aE
e IO | Awmie | mmamwmg | e
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7.36% TTHTET Tfaqid, 2052 7.36 RERIER G 24 IFaT, 2022 12 AT9 &Y 12 fawaw
ATEA % TPATT  AQ9T ¥,

N F=TeA T, o A=

ELEL]
TR TR & fRAifda gfaspfaat she 3ot foet it fiarh & fz-afderedf St gier F oo e
l. & AL Wiafaat &7 A0 ARiEr sfiT gaer giiees T & eared wd i 38 &, gaur [aesi #r
AT e A (Shrarens) wiagfaat o ot @t & gieer Aarea § Se-ataerdt s 9w
AWOETT T SAqA Bl
1. TRWTNTG: TH JTSET o A % {or, TRATeT &7 o7 FaEmam €

&. gaur Faes #g |1 =AfE g, Sad ==fwr, =, dufaa, #idie [Eem, deamE, sty @y, o i
aaters g etia e s Jeum ot g

g, '/ #1 9 aagia 9% a1  ratas e a1 [fEy wiE vemss a7 aeEtens g
FAIET TS o= HeAT 3, O Fererant & YT FITerat 7 Ui w3 Sraiie At & J7-aiaeqeft
T T T AT STHT FHA i AT 2

7. 'y wiF vEsE # 9 96 ¥ AT € iE vaes g, S yrafas et 9 § ey
FIEALTHAT % T § F1F FHA 6 (0 TS AATTT THIOT-T (TTATHT) TTH g3 &

7. ara wfaesy [t T dv-awwrt afasy @t g soafasy @t st 1925 siv = afasy @i
g farferer grer afora 21 srarene srfarfaer, 1952 Rreerr Rerer et v g g 9= foham Strar 21

1. 91T
. AT H A-TTaeTeff e 9% aRiEy UF ga (Heerd & forg geft grit s
1. Tt T 3 o |7 AT @i (1) AT ETEE AL oASTY (THS(UA) AT Agl T@dT g; Ta7
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2. ST T8d ATAT /R Toree? F AT § AAcqeT & F gl ST H2al & AT
3. AT F AT e e e srrse (SMRETST 3Thrse) T@ar g |

SECIEH

&, ST YTHIOT S (ML) ST TgHhTT doF:

1. & ATETOT ST (STATET) ST TEFTEY AT T T ATSAT 5 T I A9 Tt 1 3@d gu
iR wfarsgfaat i Serdft & € onfarer B stroem)

2. 5% ¥ &% wdta Rord a9 F I UHSHUe Frar ST = @rdr W@ ¢, gete F waAt de-gfaeret
arferat @er STaT FA F 9T i

T[S qEETE, I Aiaey [fer e s

1. 5T FEEN, MR § 91 wiaey [, q9rer g 99, e & W99 Atqed A ofiw 8% g
e w2 ff =afe 77 "@eome, 99T F SAqHIET ¥, TH TS F dgd Fad gordt faet i At #§
Fa< 3T sToIm)

2. ¥ arferat srfergfa e & aree 2

3. T HEATAT o Torw avedt it stfersmaa Ty a2 I qiaaer 981 grml

IV. 9T gaer et & J2-afaeTel it F7 e A 9 g1 Miag sttef=a i & w{iae = &t
F ATHAT (X F SATHAH 1= TTa9ra AT A 17 7org 9 g et et s sfaera 7 @ifaa grm

V. Sl i

.

.

et T F fore =gFaw Tfer 10,000 (ifFRa ge) R fiT I°F a8 9 % & avg 210,000 F
ORI | BT |

gavT e e e it feqifra shagfaat i fearh &, gft S afa sfogf @ w20 =0
(3iToRa o) @ T TIT9Y o forw uaner et @ |t Bl

VI. 3= 9R=Te Renfadar:

£

9.

T.

.

ATSTAT & Tgd ATATHT § AT o o T=ga Gal =aerd &l Rt ff Raifedr & ara us Ruifsred amar
AT et/ ERerees F Jed Tg/@s A oue (HUasiue) ard AT 'Rea e’ & dgd 'Fee arar
(ATCETST GTAT) AATATS & FTT U Fee Grar @ grm

ATSHT % q&d, U [Haers TATdT § Fae UF gf arel -1 Tl gl TH T F U F=79 T e
FIA Ueh gl ATl o T2T &, SH THRee/FRferees g YT F3AT g & i & =1 grml
T AT

T TR /ARTorees o799 o2l ¥ ITH 38 A<l & LT 92 9 q9f1 7l it A § qadg R
% I ST AIGAT (S-FAT) TUTAT IT Toael 7 TTeT H Tahel FHIwd T-TTaeqeff arel S&qd H|
arehtT ford % e SR ategee (S-Fa7) Torret fi G Awerar s smremer afifRafaet
FIEHT, AITa® &7 H AT-TTaeqeff Sre T qg1 f ST

T T S

wfrer /Ao it ie-afaerdt @< F aga swaew sfawa/gea it aia s a2 9 g S giaeret
FTAT F AT 9T AATH | qTHA 0| Srasgfaat niires/FRferee fi ST #27 fit ara a1 e
F FI ST T SFATUIAT, T ¥ Irglo AT ATgeRT & ST 9T 63T 21

T ST T Fer TrLr srfera i (rfegiua i #7 5%) 7 AT g, a7 AquTa® e har s
AT sreed & AT §, I8 wiver/FEferer & Sremert grft & & sram argat & areeeff ah% &
stasgfa=t #1 3t sreed F:31

Tfg Freft it et Trfer swefera i & w7 g, a7 FHT w1 faeredt Ber & o s s

AT FT q=T:

aT = dF g afaqfa Fae vastioa 9 § S $F St niie/FAEfereer wir dr-afaeredt
Frferat # [faET % a9 39% T&F UHSIua I7 HUESuA Grd § STHT &f S areft Tier (i go)
T TP ®T F ST FAT AT

e § oo % g 9¥ §&F TASUT F1d | Hifds &9 § fSoAra< @ Fqaid gl




4 THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC.1]

A, g wiNrey/FEfereer f St grft & 3 st areat & afagfaet 3 smremeor affRafat w
FIEHT, ATEHI Hl TTAAAT FT FEATALI TR g 6 arg & 9= Hd feaei & sae @ fFwar sEr
EHEL
gt & o S A st/

. TIHHTE/AIAYTRAT AT UTERT HT T HAT TITT F2 o [oIT SehCst/FHIH/EET 9k & =7 § Ifa ¥ 100
U g TH qF T qAT F T ¢l UHT ARTAL 7 (ot qoa § et 6am ST ahar § 37 ITgahl & STt
T TR ST JRaT 2

z. afe wfasgfoat s g & [t & st sfagfaet #r emamaia G smar g, 9 aes g ke
Hfaferees &1 3 wfawer Tfer & s g Y arire & st st enrfarer g

Z. AT | WIAfaai it 07, SUTSd 4TS, STt Fgl dR] al, 3 TATAN/FHTA/FAT TAT % oI Ie®
q AEY F ATATT e /AEAETRar g7 ST ITH F37 6 q-a< 16 ad 0 ST T 2|

T, Tg oA oo o gar € % # o= A, S T SR anrd, # ger § 98 | S|y /e av
TEF F TG qg! AT ST AT

VII. Raifé&T sreasgsary:
TIeH/FRfereedl ®T TISET F dgd darad | Hafed ITat Ay g 5% (3F) F7 Te5 g FAT g,
ST o FHT-awyT 9T dF g Rgiid qaua-ET & a7 wgr S T gl

VIII. 390 fRemfader §% gr g e & srefie € ofiR qeqe, afe ok 9«0 srasas qw9=r Sar g, dv Jeer 9
gerra AT STaEm

MINISTRY OF FINANCE
(Department of Economic Affairs)
(BUDGET DIVISION)
NOTIFICATION
New Delhi, the 17th October, 2022
Auction for Sale (re-issue) of Government Security (GS)

F. No. 4(3)-B(W&M)/2022.—Government of India (Gol) hereby notifies sale (re-issue) of the
following Government Securities

Name of the Date of Original Tenure Date pf Base Method Notified Amount
Security Issue (yy-mm-dd) Maturity (in ¥ Crore)
7.38% GS 2027 Jun 20, 2022 05-00-00 Jun 20, 2027 Price Uniform 7,000
7.26% GS 2032 Aug 22, 2022 10-00-00 Aug 22, 2032 Price Uniform 12,000
7.36% GS 2052 Sep 12, 2022 30-00-00 Sep 12, 2052 Price Multiple 9,000

Gol will have the option to retain additional subscription up to ¥ 2,000 Crore against each security
mentioned above. The sale will be subject to the terms and conditions spelt out in this notification (called
‘Specific Notification’). The Securities will be sold through Reserve Bank of India, Mumbai Office, Fort,
Mumbai- 400 001 as per the terms and conditions specified in the General Notification F.No0.4(2)-
W&M/2018, dated March 27, 2018 issued by Government of India.

Allotment to Non-competitive Bidders

2. The Government Security up to 5% of the notified amount of the sale will be allotted to eligible
individuals and institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions
of Government Securities (Annex).

Place and date of auction

3. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on
October 21, 2022. Bids for the auction should be submitted in electronic format on the Reserve Bank of
India Core Banking Solution (E-Kuber) system on October 21, 2022. The non-competitive bids should be
submitted between 10.30 a.m. and 11.00 a.m. and the competitive bids should be submitted between
10.30 a.m. and 11.30 a.m.



[¢TRT |—=ve 1] T T TSI © T 5

When Issued Trading

4, The Securities will be eligible for “When Issued” trading in accordance with the guidelines issued by
the Reserve Bank of India.

Date of issue and payment for the security

5. The result of the auction shall be placed by the Reserve Bank of India on its website
(www.rbi.org.in) on October 21, 2022.The payment by successful bidders will be on October 25, 2022 i.e.
the date of re-issue. The payment for the securities will include accrued interest on the nominal value of the
Securities allotted in the auction from the date of original issue / last coupon payment date to the date upto
which accrued interest is due as mentioned in the table in para 6.

Payment of Interest and Re-payment of security

6. Interest will accrue on the nominal value of the Securities from the date of original issue / last
coupon payment and will be paid half yearly. The Securities will be repaid at par on date of maturity.
Name of the | Coupon rate Date of Last Date up to which Date of Coupon payments
Security (%) Coupon payment |accrued interest is due (month / date)
7.38% GS 2027 7.38 New Security October 24, 2022 Dec 20 and Jun 20
7.26% GS 2032 7.26 New Security October 24, 2022 Feb 22 and Aug 22
7.36% GS 2052 7.36 New Security October 24, 2022 Mar 12 and Sep 12

By Order of the President of India,
ASHISH VACHHANI, Jt. Secy.

Annex

Scheme for Non-competitive Bidding Facility in the Auction of Government of India Dated Securities
and Treasury Bills

I Scope: With a view to encouraging wider participation and retail holding of Government securities,
retail investors are allowed participation on “non-competitive” basis in select auctions of dated
Government of India (Gol) securities and Treasury Bills.

Il. Definitions: For the purpose of this scheme, the terms shall bear the meaning assigned to them as
under:

a. Retail investor is any person, including individuals, firms, companies, corporate bodies,
institutions, provident funds, trusts, and any other entity as may be prescribed by RBI.

b. ‘Aggregator/Facilitator’ means a Scheduled Bank or Primary Dealer or Specified Stock
Exchange or any other entity approved by RBI, permitted to aggregate the bids received from
the investors and submit a single bid in the non-competitive segment of the primary auction.

c. ‘Specified stock exchange’ means SEBI recognized Stock Exchange, which have received No
Objection Certificate (NOC) from SEBI to act as aggregator/facilitator in the primary auction
segment.

d. °‘Eligible Provident Funds’ are those non-government provident funds governed by the
Provident Funds Act, 1925 whose investment pattern is decided by the Government of India.

M. Eligibility:
a. Participation on a non-competitive basis in the auctions will be open to a retail investor who:

i. Does not maintain current account (CA) or subsidiary General Ledger (SGL) account with
the Reserve Bank of India; and

ii. Submits the bid indirectly through an Aggregator/Facilitator permitted under the scheme; or
iii. Maintains the ‘Retail Direct Gilt Account’ (RDG Account) with RBI

Exceptions:

a. Regional Rural Banks (RRBs) and Cooperative Banks:

i. Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme
only in the auctions of dated securities in view of their statutory obligations.

ii. Since these banks maintain SGL account and current account with the Reserve Bank of
India, they shall be eligible to submit their non-competitive bids directly.
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VI.

b. State Governments, eligible provident funds and Others:

i. State Governments, eligible provident funds in India, the Nepal Rashtra Bank, Royal
Monetary Authority of Bhutan and any Person or Institution, specified by the Bank, with the
approval of Government, shall be covered under this scheme only in the auctions of
Treasury Bills.

ii. These bids will be outside the notified amount.
iii. There will not be any restriction on the maximum amount of bid for these entities.

Quantum: Allocation of non-competitive bids from retail investors will be restricted to a maximum of
five percent of the aggregate nominal amount of the issue within the notified amount as specified by
the Government of India, or any other percentage determined by Reserve Bank of India.

Amount of Bid:

a. The minimum amount for bidding will be 10,000 (face value) and therefore in multiples in
%10,000 as hitherto.

b. In the auctions of Gol dated securities, the retail investors can make a single bid for an amount
not more than Rupees Two crore (face value) per security per auction.

Other Operational Guidelines:

a. The retail investor desirous of participating in the auction under the Scheme would be required
to maintain a depository account with any of the depositories or a gilt account under the
constituent subsidiary general ledger (CSGL) account of Aggregator/Facilitator or ‘Retail Direct
Gilt Account’ (RDG Account) with RBI.

b. Under the Scheme, an investor can make only a single bid in an auction. An undertaking to the
effect that the investor is making only a single bid will have to obtained and kept on record by
the Aggregator/Facilitator.

Submission of Bids:

c. Each Aggregator/Facilitator on the basis of firm orders received from their constituents with
submit a single consolidated non-competitive bid on behalf of all its constituents in electronic
format on the Reserve Bank of India Core Banking Solution (E-Kuber) system. Except in
extraordinary circumstances such as general failure of the Reserve Bank of India Core Banking
Solution (E-Kuber) system, non-competitive bid in physical form will not be accepted.

Allotment of Bids:

d. Allotment under the non-competitive segment to the Aggregator/Facilitator will be at the
weighted average rate of yield/price that will emerge in the auction on the basis of the
competitive bidding. The securities will be issued to the Aggregator/Facilitator against payment
on the date of issue irrespective of whether they have received payment from their clients.

e. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount),
pro rata allotment would be made. In case of partial allotments, it will be the responsibility of the
Aggregator/Facilitator to appropriately allocate securities to their clients in a transparent
manner.

f. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be
taken to competitive portion.

Issue of Security:

g. Security would be issued only in SGL form by RBI. The Aggregator/Facilitator has to clearly
indicate at the time of tendering the non-competitive bids the amounts (face value) to be
credited to their main SGL or CSGL account.

h. Delivery in physical form from the Main SGL account is permissible at the instance of the
investor subsequently.

i. It will be the responsibility of the Aggregator/Facilitator to pass on the securities to their clients.
Except in extraordinary circumstances, the transfer of securities to the client should b
completed within five working days from the date of issue.

Commission/Brokerage charged to Clients:

j-  The Aggregator/Facilitator can recover up to six paise per ¥ 100 as brokerage/commission/
service charges for rendering this service to their clients. Such costs may be built into the sale
price or recovered separately from the clients.
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VII.

VIII.

k. In case, the securities are transferred subsequent to the issue date of the security, the
consideration amount payable by the client to the Aggregator/Facilitator will include accrued
interest from the date of issue.

I.  Modalities for obtaining payment from clients towards cost of the securities, accrued interest,
wherever applicable, and brokerage/commission/service charges may be worked out by the
Aggregator/Facilitator as per agreement with the client.

m. It may be noted that no other costs, such as funding costs, should be built into the price or
recovered from the client.

Reporting Requirements:

Aggregators/Facilitators will be required to furnish information relating to operations under the
Scheme to the Reserve Bank of India (Bank) as may be called for from time to time within the time
frame prescribed by the Bank.

The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.
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