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FTOST T ST HATAT
(arforsTr fasTm)
(AT STAR HEIHRLATAT)
TLrTe SATE=ET
T2 faoett, 30 fogwax, 2022
Ry i s, WitET, ST TRsT sk atsde ¥ @ % aar @gr 9 Rt afe
TAgregTse (TIUwq) F |l & d@&fea qreqaet sw it sifaw siw afomw st
. 6/16/2020-SIS(IET=MRX faAis 19 /e, 2022 # SAes AAtas TRIT derhiiaey #. e &
T | qiREdH|
H1. . 7/06/2022-FSEM.—aHI-9HT TT FATHAT HAT g ofw srtafaaw, 1975 (o
AT ‘TR AT gl T 8) ST I 99T 0T UT AAT-HLATed ST oF SF (Ired awgar Hif
T 39 U AT eF AT SAHA T HUAZU qAT &t &1 fHegieor) Fawmastr, 1995 ([ smr
“TrATae” St FgT 97 §) &l 419 § T&d gu:

7 R

1. ST ITATE TETHITAT ("ITIEHFT”) § = SAA.I07., HIRAT TR AT I1eaTe ("Hag 39)
*F HA % AT dgf Tg MATad ATerw TARIEgIse (WUUA) & SATal | Hafed Tredrdr = it
off & srueT sifaw = afRor e Afag=mT . 6/16/2020-Srstereme e 19 72, 2021
("sifam ST afore”) % "TeAH | ETeHs® ey 9w o i fewrteer i of =g frwrter

6611 GI/2022 )
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o WA ¥ T A off S HHT g AteR=ET |, 48/2021-H91 gF (TEET) i i 9
e, 2021 ("HHT e ATALAAT) T [ Ter e Qe R T4T A1l

IF el = H RIRAT § 95 a0 & UFh aGgdR(l Icqad orqid U UelhiHaEmed .
fofaes, FIRAT TRTST ST IHE HaE A 6 AT AA(ST ATITRAT SAATd, Flahl HIH{eT
FALE, HIAT RIS, THE FHILL, FHIAT RIS, §E5 HIXANLE, HIAT TS 3T
TITeTeh| TIAT T forfies, FHIRAT TS F AT 3T o7 i [Aaias st 7 39 S5 qa
TFaT oM wferT 7 STed THEET Gerntaded &, forfies, FIRET TSy F e oow
T i o

A ST % I, THT GerniHaed . offfee, HIRET TSy [ Ggeried & Scral s
ot & erfoer am v Serhteen &, forffes, AT sy, v e &, o (T
FHOAT) T TH FHCH HOAT (TS Haterd HA+Al g i< TA q9g &l g, 5|+ uF e =6
A AT g ST I8 ITE ATAFRT AT g FTaH = TR AT g4 & a18 THET Terehiaamed
. forfies, SIRAT TorrsT F /g 1 qHaT FEAI 6 TROTHEET TR HiHE . o (e
FAT) 3T Teh FHF FOAT oI Hee T yfera F¥ foram 3<% 98 & T47d 1 999, 2021 & F=1
TS HOAT UHGT GarehiHaed &. fofffee, HIRAT T0RIST F 9T 919 UTHRET Sfvawa &, or &
FaATT T Hiwawe . for. T fAr )

IERI

28 AT, 2022 T THT HHEA &, o, FHIRET sy (S anr “srees” o F77 T 8) 7
HEARIT IcTaF TR Gerhtished . forfids, AT TRTsT & 918 &l aadqh? AT a7 9.
48/2021-FHT [ (TSTeT) fadisw 9 ored, 2021 & ATHTE SATad ST TOTH 6T ok qrersT H
AT W o, fof., HITAT TURTST FTed T AL T g SAE A7 (6T 2

TH AU 1 THA 9T A= Fd gU SR AT g1 8. 12/2018 fadiw 17 f{daw, 2018
ATATE TTIAFTE 7 ITF AT il ST 6T 8 3% siaes & s7fafih searas off 71 r g1 wrfaserd
T SN o SATAEA FT SR 39T TRATOrT AT 8 ST IRre 9% 39 &= |7 g arreh 39
sy ¥ 3ItT &1 & = T S 99 o weamate aHter ("THEHT) FIA A Araegwmidr wi
ERIETRER IS e

ATAEF 6 IMET 6 [G6g T4 AN g Heiiag 87T €A1 % T Fis Aqre/ared &qa Tal
T T 8 8 Tl & S H A SRR & FwrAl I F 9 | e @ [y g e
TR & W qaars & e 6T g

TR 3T 15 fAdeaw, 2022 # wifes gaare S i T of arferd g G T
Sy 1 A= Rt B @ € S gt g 39 uw f@= R T 2

EGL
FTAEH- TR G rhiied . fRifee, fifar R & ffER
wﬁﬁ%ﬁﬂaﬁ forfaes, Wmﬁmmm@swwﬁeﬁ'{wd ey quT AT

FETT SATATIRAT FAHRT ATHR T FTCIILA, FIAT TS, g AT, FIRAT TS,
TS HIINI, FHIAT RIS ST Trerehd Ui daet forfies, AT Tuersa & SR dieirare
F I ARG F dag aeq &1 Fara G om feiens F 9 ad B TR SEentiEed &
fofaes, FIRET TRTSE g FRaifaa 989eq 998 aeq S9% @9 gRT Sared offl wE
Tarntasen . forfiee, T ey T S 9% e ta AT FT I g g9y
ST % SAqATAT § ST @i 9 nred, 2021 i S{faw = TROMH SATeg=T & FgaRir wataar
HIT AT
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9.

10.

11.

12.

13.

14.

15.

16.

TR GErehiiaed &. forfies, FIRET TURTST, UHET HiHwe &, for, (T F9+T) 3 TF FHew
T STTEERTST AT 81 T TerhtHaed . TfHes, FIAT TRIST § 993 6 THET HEAAT &
TROUTTHET=T TaRT HiHee &, for. (qT F9=T) 3fiT U FFeah Fuwl forfies & smaford < foram
Ih FHEA & TATT 1 Fa4a7, 2021 § T4 g2 H91 UFGT TehiHwed &, offHee, HIAT T
T STIHAT ATH TFT GeTh 0 %, Tof, F TR UFT hiHEwe o, [of, Y AT g

fors TARTESTET (Vag avq) UHE GErhiieaen &. forfies, T sy gy fafRtda g i
TATEHTESTE, ATEIeE IeUee? Yo, U2 aife & o7 g Fgl aradt g1 TR HHEA &,
o1, (Tt o) YR, gead i uSfia F Icared H omfue om U FHew dudr fofues
qeheEeeH & fatawior siw fesft & errforer o) T 7 was sfweet &, o1, (T FoeT) o 7 81 U
FHEH HIAT IS Hag deq 6 ScaTad AT ot | erriaer off, THET & 3carad | omtae UwATT
FOAT T TErehiahed &, foIfiee, RITAT TS |

TATH H IREdT T T 61 ST AT FAIT 6 THEA 1 3297 THE TIAAT 3T I8 e sHaama
FT TG ATATAT H LT FIAT AT THF AATAT, T GHIT T % T AEGEH hl AT 0
AUSST FAT FT A ST ITIT FIA 0l g qTh (a1 G TTATRIRT 1 GIAT FT qeh 3T
AT THTALOT SAAEHA TTATHAT AT Tl ASTGA AT Goh| T AATAT, THEHA T 3297 Teh UHT
FIAT FATET & S FOHT-aTC AT [Aeer 3w F-Afa & siw @Ffawir sic oRfea amft &
TorfT U¥ fvad SATIR S3AAT § ST g1 3¢ eaarad ScaTal i SATIa eI+ THTLTAT HT
TSI & Tl Tg ALY Hae A0 ATl =0T § AT g A AT G347 9. 12/2018 fa=r®
17 W@aY, 2018 & AT ATIE it A TFHid H FT (q¥ dal gl AEGEH T Aaad §
Referiad geames fou 7o &:

o A ¥ TAT ATIT ATHH

o HEEHAH IA ST THTT TALA FT &=T

o THET U UZH AT dT8 § AATLTCHT 3T HATErd SATHAT o AL T SHI0
o Y 2021 % fory or@m qiferd arfua Rl

AT o ST 39T ST ATATh TEATaS J3e] S2ANT T IAh! [T g TRATd U 17
| Ire ATUY FIA o [T TITH AT &I TAT 9T| S7F ATEART 6 ATASR T SART ZIT Fls
feoqoft/srare Jeqa Tot 6T 1Tl

TUH IR FT TS Toi F 1@ g F1 1 TEHT T TATT gU Hls AR T8 qal
T 3T g T Svg aqHTT ST § AT o & o7 S ST g7 ITeEd BT T 81 S 3|
AU H AR F ST FT TF | TEqd Tl 6T 27| 3, SHH FT aadqT Al gaars §
AT o T AT Al af ST ATl

7fT TTfersTT F I 37 % forw SHeT 91T @ AT FIGAT A 1e F7 S gaars § ARierT & forg
T ST H TTEHTT AT AT T AT 3T IAhT AT & oA 0T TE8 T HeAT AR &

T FT qF FAWAT T TF H TGHEHA FT Uh T HLT T&F TIAAT T I TERTAIT ATHT
T Tarere SAAaTe § U FHAT &

qHEHA % 18, TR darntwsned . forfiee =&t a & fiF w1g @ =ear @1 & 5 anar +
fodT T & Hag aeq &1 =aTq A Far @1 =i 97T FAAT F T JT UFGT Gereniaamed .
forfies 1 et gt aTnft &1 argfd 7 o 7 & T & Icamed § oA« ¥, THeT Iq
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17.

18.

19.

20.

21.

22.

23.

24.

FAMATT F THERA T¥ U Gerhtismed &, forfies o Ot ser arode § #rg afvad 981 g 2
REAKENEEREE RGBS TR I

T HAMEAT & e § IR AN, IcATad TTAT AT AT &l AT a7 § off e aaad
TRl T AT AT, Faer 918 IREd F w0 TR wwa &, orfies i wfasrd & awer
ST ZET T=TI

HHFA S TR GrhiHwed . e 1 70 aeae Ui w0Fe F. forfies g & fo §
TE FIAIT AT Tl g0 &, IIELom:

o HATIR ATHH HEAT FIE TRAAT Tl

o EHAT H AT TRAAT Tal,

o HTET % Id H HIg T T3l

o SATAHIYT SATHTTHT H 1L THAAT Tl

o ! WAL F AT H S qRAAT A2l

o NG HLAAT § I THAAT gl

o Taelt fosht 1w o 1< afad Tt

o FAYTHA % FIq H Arg THad ol

o TATH FTRI T HEAT H FE TRAT ALl
T FAMAT F qHFA ST A G R % a8 TR TerenteTen &, frfies #§ w1 afvada a2

TAT E TH THIT THEHA Y A7 TREAT § FAAT F THT FAFT § FIS G239 qol gl g i<
ITaT AN HLAAT § s TR qal gall 2l

it &t qd IfFar F sqame, 9% afady ® o &7 w7 [fgard a8 g1 wfgwrd § [
gfad T F gt § FwdY off ares wrier ofw et arfse oo a8t fram &)

fAgw 23 71 aREdd o AR F@ 81 IR ET F 9 aiEad & O Gaw €1 8 S g@ e
12/2018 ST it & SoH 77 Tow sewa @ & o sewr gm/etewe, i dw=ar |
AT/ AT Teet ToheT TEET T9T & FIGA il SATAT § TEATH F HILT ATH § FJaATT T A

ToRaT STTAT 81 1, SATIT AT T I<H o HIL ATH TEdT 6 GTHA § A 63T ST

e s TS, AT T 2R HATAT F HIRAT TURTST F STAUT 9T AT Tt 8o FT
AR fohe foHT v SErenfieRen &, forfies 1 AT aeeree wat St ot forfiee ww
e 21 == a1 afiada &t = TrfEwrt | Afded = 8 w=gd T o i Sy s w7 6
T |ETE % AT 6/2/2022 Fr srteg T B @m

R SR 1 A=

FSOET T AR (Y = § T SR T FIAT TTATATEr) 7 T II7 A7 377 feoafort iy
ofF fe ST 7 Sfud 7 o AT 3T TR T8) AT g 7 Sd0w &7 a4 ST Jai A7
o ag SIS | oIy ¥ T 3 TS weqa F g aiud | gl

Tg e ATH TAAT Aal g, T HILANE IS goll gl THLIT A &, [IHee 3T Tk FHeHh
Tt ferfies &1 foeT UagEr Gerntieen &, forfies, FIaT § g1 47 9T GAeis & a1 7% Huwr

FT ATH TEATT TFT FIHEHA %, [0S BT TAT g1 ATEad |, Tg @7 SITUIT T TR hiHawed ZIe
TR0 T 915 T ST 29T Il F1hAT ST ATH TR gl TH TehaT & JTeaq 8, a0
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25.

26

27.
28.

29.

30.

31.

32.

33.

34.

3297 Fg Tl § = feforas a9 % &a< 3w 2030 T T=ad @re § 300 f&feras 3= a& qg=a+r
gl

ATEEHT T TATAT TAT START FadATd qHT ToF e A fima § 9iaad @1 qar A1l
AT |, AT o qg AT T21 Faq13T ¢ o ST aaea F G god /AT [ard fima |
FIE TIATH Ael AT &l THeh STATAT, ATATH IcATE ol T @Iq ¥ Ta Feorfa a9r Faane fafa
A= THH FAT TEATT FAT TAT TTe AT TT IHHT F4T TATT T2T &, THF 91¢ H HiA 21 TF I
AT § T g9 % 3caTed, o, arrme, firma, a4t % gag § Fuet v Aifa § agara grm
FIS(IEreT qHteT fohu famT, 78 Myihia 781 w2 9%d & I F17 |1 § a5a1d & IS
T HIIES] § FIE FEAT g 81 UAT Fad =9 23 F SIeavia Siqad THIEAT & S0 f&FFar s
AT 2

Freaa | 79 22 a1 29 F vt Meiid THoRaT aaA™ T8 9% a1 T8l gl adAT JrHd |
TN UHHATT TRAT FRTH 23 3 svaia et T g

ENE AR S )
T G R T Sreredt v stisr Y 7€ & o emferfr amfe s < 2

o T9g AT THEHT LI 6 TROTHEAET TFT HiHE &, e (qae #ael) 3T TF wdeT
Tt ferfdes 1 faaa R derntased . fofaes, fifar RSy § g @ 8 4o o
ATFCrERT | ITATEF & ATH | TREd il SAG9THAT 8| I THEAA 6 TATd 1 a7, 2021 § F41 g5
FOAT TR TeTeh T &, [oIHee, RAT TS T SAIAT AT JadaT Ui Terehiiaed .
forfies & v wawa . forfaes w7 e 2

TS ST HAT TEATAST T ST o AR, TR F ST FEATASA| o Harel H TTSHT T AT
T ST § THA/THATT, AT ATSHH, TS Thed, FaTerd HAAT i AT S AT et
SH AfAh S FAHAF TEATES TEIT FA b [0 AT FT AT SAEAGF o I TAN/ATEATHA T
TETET 6T 3T 22 S, 2022 T U qied saad FT I07 WA 8T T gl

TSR F AT SATAaA T STIA T 9T JF 1A H AL AN o HAT TTA A 1er A TRATOT
TR 8 SfiT o I T S | 979 IR saad & dae § feoaforat aiRT g1 Srfeemy Jie w2
& % 7 97 = S ST T 2 g i § 3\ Frr gfaEe 7 B3R 6w su are 9w
TEI-HATAT F HIqL AETH G 417 § Tade o STre 92 Hls A/ qg! =l &l

TTTErRT<Y A7 F2d 8 o F a7 Uy wfuawd &. forfes (et #ot) v T & U wHeh Huwr
forfies dag avq % SaTa 3% fanht § onfier o, TET % IaTa # 9miie THATT FoeT T

TR Aod &, forfiee, ST TorersT of

ST & 7g o 9aT =77 g % T8 A AT g=AT |, 12/2018 fTAtw 17 Faaw, 2018 # f{w
T fRem-fAaer & Hae T8 TREd 6 i 7 of1q7 § S @1 § UAT il aadTd dal goll g oIl
FTIT T T THFA D F@dT gl T ST SATIE AT o6 1AL % L FaL 2l gl

THT Tl T A= F3 & a1a, TR Sfaw S TR0 Stteg=r 9. 6/16/2020-S (et
&A1 19 W2, 2021 F 927 HEAT 6 H 9 qTierat # Meferted afeadd s e 2 &

FH H. 6 HIAW 6 H IcUTES T ATH “TFIT Gareriiamed . forfiee” & Henfara Feh “TFT s
ot ferfiee” F 17 7 9T SO

TEIATY, T ST 9o Aterg=T 9. 48/2021 —H T g (TEret) faqi® 9 svred, 2021 #
ot a1 ® 3% aiade $i AT #3d )
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35.  TH ATAAT H ICUS g TLAHTL o AR 6 [96g e I ATTHAT & F SITHTT HHT [, I
[ T HAT HT AUTA T ATATIEHTIT o THET ohl ST (T

¥ o=y, Ay yrfasry

MINISTRY OF COMMERCE AND INDUSTRY
(Department of Commerce)
(DIRECTORATE GENERAL OF TRADE REMEDIES)

AMENDMENT NOTIFICATION
New Delhi, the 30th September, 2022

Subject: Change in the name of producer/exporter Aekyung Petrochemical Co., Ltd. in the Final Finding
Notification No. 6/16/2020-DGTR dated 19™ May, 2022 of Anti-dumping investigation
concerning imports of Phthalic Anhydride (PAN) originating in or exported from China PR,
Indonesia, Korea RP and Thailand.

F. No. 7/06/2022-DGTR.—Having regard to the Customs Tariff Act 1975, as amended from time to time
(hereinafter referred to as “the Act”) and the Customs Tariff (Identification, Assessment and Collection of Anti-
Dumping Duty on Dumped Articles and for Determination of Injury) Rules 1995, as amended from time to time
(hereinafter referred to as “the Rules”) thereof;

A. Background

1.  The Directorate General of Trade Remedies ("Authority") had conducted an Anti-dumping investigation
concerning imports of Phthalic Anhydride (PAN) originating in or exported from China PR, Indonesia, Korea
RP and Thailand (“subject countries") and recommended imposition of the definitive anti-dumping duty vide its
final findings notification no. 6/16/2020-DGTR dated 19" May,2021("Final Findings"). The recommendation
was accepted by the Ministry of Finance and definitive duty was imposed vide Customs Notification No.
48/2021- Customs (ADD) dated 9" August,2021("Customs Notification").

2. In the said anti-dumping investigation, one of the cooperating producers of the subject goods from Korea
namely, Aekyung Petrochemical Co., Ltd., Korea RP and its four unrelated traders of the subject goods namely,
Canko Marketing Corporation, Korea RP, Humade Corporation, Korea RP, Hyundai Corporation, Korea RP and
Polychem Asia Co., Ltd., Korea RP, participated and filed their exporters questionnaire responses. The
Authority recommended individual duty for the producer Aekyung Petrochemical Co., Ltd., Korea RP.

3. During the original investigation, Aekyung Petrochemical Co., Ltd., Korea RP was engaged in the manufacture
and sale of various petrochemical products. Aekyung Petrochemical Co., Ltd., Korea RP, Aekyung Chemical
Co., Ltd. (Old company) and AK Chemtech Co., Ltd., are related companies and belong to the same group with
AK Holdings Inc being the parent company holding majority shares. Post the issuance of the final findings,
Aekyung Petrochemical Co., Ltd., Korea RP has absorbed Aekyung Chemical Co., Ltd. (old company) and AK
Chemtech Co., Ltd., as a result of consolidation strategy of the group. Post the said consolidation, from 1st
November 2021, the surviving company Aekyung Petrochemical Co., Ltd., Korea RP, has changed its name
from Aekyung Petrochemical Co., Ltd. to Aekyung Chemical Co., Ltd.

B. Procedure

4. On 28" January 2022, Aekyung Chemical Co., Ltd., Korea RP (hereinafter referred to as the “applicant™), filed
the application requesting for change of name of the cooperating producer from Aekyung Petrochemical Co.,
Ltd., Korea RP to Aekyung Chemical Co., Ltd., Korea RP, in the duty table of the final findings, in accordance
with the Trade notice No. 48/2021- Customs (ADD) dated 9th August, 2021.

5. Considering the nature of the request and in terms of Trade Notice No. 12/2018 dated 17th September 2018, the
Authority examined the aforementioned application and also asked for additional documents from the applicant.
The Authority circulated the non-confidential version of the application to the domestic industry and sought
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C.

their views on the request made so that the request could be considered appropriately and the need of
undertaking a Mid-Term Review (“MTR”) could be evaluated.

No submission/evidence against the claims of the applicant was filed by the domestic industry within the
stipulated timelines. However, the legal representative of the domestic industry in the original investigation filed
belated legal arguments and requested the Authority to hold an oral hearing.

An oral hearing was conducted by the Authority on 15" September, 2022. The submissions made by the
participants are recorded below and have been considered by the Authority.

Submissions

View of the Applicant-Aekyung Chemical Co., Ltd., Korea RP

8.

10.

11.

12.

Aekyung Petrochemical Co., Ltd., Korea RP, was a producer from Korea RP of the subject goods and had
exported the subject goods to India directly and through four unrelated traders namely, Canko Marketing
Corporation, Korea RP, Humade Corporation, Korea RP, Hyundai Corporation, Korea RP and Polychem Asia
Co., Ltd., Korea RP during the POI. All the subject goods exported by Aekyung Petrochemical Co., Ltd.,
Korea RP, to India during the POI were produced by itself only. Aekyung Petrochemical Co., Ltd., Korea RP
and its four unrelated traders, were determined as cooperating entities in the final findings notification dated
9" August,2021, issued by the Authority pursuant to the subject investigation.

Aekyung Petrochemical Co., Ltd., Korea RP, Aekyung Chemical Co., Ltd. (Old company) and AK Chemtech
Co., Ltd., are related companies and belong to the same group with AK Holdings Inc, being the parent
company holding majority shares. Aekyung Petrochemical Co., Ltd., Korea RP has absorbed Aekyung
Chemical Co., Ltd. (Old company) and AK Chemtech Co., Ltd. as a result of consolidation strategy of the
group. Post the said consolidation, from 1st November 2021 and the surviving company Aekyung
Petrochemical Co., Ltd. has changed its name from Aekyung Petrochemical Co., Ltd. to Aekyung Chemical
Co., Ltd.

Phthalic Anhydride (subject goods) is manufactured by Aekyung Petrochemical Co., Ltd., Korea RP and is the
main raw material for plasticizers, unsaturated polyester resins, paints, etc. Aekyung Chemical Co., Ltd. (old
company) was involved in manufacture of Resins, Hardeners, and Adhesives. AK Chemtech Co., Ltd., was
involved in the manufacturing and sale of Surfactants. Neither the Aekyung Chemical Co., Ltd. (old company)
and AK Chemtech Co., Ltd., were involved in the production or sales of the subject goods, the only company
involved in production of the PUC was Aekyung Petrochemical Co., Ltd., Korea RP.

The objective of the change in the name and the consolidation of these three group companies into one was to
improve the management capabilities of key talent and product portfolio business. Additionally, with uniform
management the applicant has plans to expand and upgrade its R&D functions to secure its own original
technology and strengthen its eco-friendly response capabilities. Also, the aim of the consolidation is to
become a company that can provide high value-added products and comprehensive chemical solutions by
breaking away from the business structure centered on manufacturing and selling materials of additives
through the company-wide business direction and strategy. The request falls within the category of name
change only and there is no change in the basic nature of the business as per the Trade Notice No. 12/2018
dated 17"September, 2018. The following documents have been filed by the Applicant in the application.

Original and new Business License.

Structure of Management pre and post consolidation.

Details of shares of the shareholder and related persons before and after the consolidation

Audited Annual Reports for the year 2021.

Non-confidential version of the application and additional documents were circulated to the domestic industry
for their comments. Sufficient time was granted to them to file the submission. Despite several reminders no
comment/submission was filed by the domestic industry.
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13.

14,

15.

16.

17.

18.

19.

20.

21.

22.

M/s. TPM Consultants is not representing the domestic industry as no authorization is filed with the Authority
stating that they are authorized by the domestic industry to participate in the present investigation. They did
not even file a letter of intent to participate in this request. Therefore, TPM should not be allowed to participate
in the present oral hearing.

Even if the Authority has sent an email to respond, the legal representative must have taken authorization from
the domestic industry to participate in the oral hearing and file comments on their behalf.

The sole reason of consolidation of the three group companies into one was to improve the management
capabilities of key talent and product portfolio business.

After consolidation, Aekyung Petrochemical Co., Ltd. continued for three months with the same name and
exported the subject goods to India as well without any hassle. Since the other companies neither supply any
raw material to Aekyung petrochemical Co., Ltd. nor are involved in the production of PUC, there is no
change in any other parameters of Aekyung Petrochemical Co., Ltd. with the consolidation of these
companies. They are even located at different places.

There was no change at all with the addition of these companies in the cost of production, production process
or export of the PUC to India. However, due to name change only, Aekyung Chemical Co. Ltd. had to appear
before the Authority.

The consolidation and change in the name of Aekyung Petrochemical Co., Ltd. to Aekyung Chemical Co., Ltd.
has not brought any structural changes in company e.g.:

No change in business license number.
No change in capacity,

No change in address of the factory

No change in majority shareholders

No change in source of raw materials

No change in cost structure

No change in overseas sales team

No change in source of utilities

No change in number of workers in plant.

There are no changes in Aekyung Petrochemical Co. Ltd. with the consolidation of these companies and post
change in name. Thus, post consolidation and change in name, there is no change in overall working of the
company and no change in cost of production structure has taken place.

As per past practices of DGTR, there is no implication of merger in the name change. The Authority has never
calculated dumping margin and injury margin in case of name change.

Rule 23 is not applicable for the name change. The Authority has specifically issued Trade Notice 12/2018 for
the name change whereby it has been specifically mentioned that the requests for name change on account of
merger/ demerger/ acquisition, change in ownership structures/shareholding pattern, change in requirement of
law of a member country. Therefore, Trade Notice shall be followed in case of hame change on account of
above.

Arab Republic of Egypt Ministry of Trade & Industry changed the name of Aekyung Petrochemicals Co., Ltd.
to Aekyung Chemicals Co., Ltd., without reassessing the anti-dumping duties imposed on DOP from Korea
RP. The name change was duly accepted by the Investigation Authority and notified on 6/2/2022 within three
weeks of filing the request.
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View of the domestic industry

23.

24.

25.

26.

27.

28.

29.

30.

31

32.

33.

The DGTR forwarded the communication to TPM (legal representative of the domestic industry in the original
investigation), and sought comments. If DGTR has sent communication to TPM and has not sought
authorisation, it was not for the TPM to ask DGTR to ask TPM to file authorisation.

It is not a mere change of name, there is a complete corporate restructuring. Aekyung Chemical Co., Ltd. and
AK Chemtech Co., Ltd. were absorbed by Aekyung Petrochemical Co. Ltd., Korea. After the restructuring, the
name of the new entity has been changed to Aekyung Chemical Co., Ltd. In fact, it would be seen that the
primary objective of the restructuring undertaken by Aekyung Chemical is to boost its sales and profits.
Through this process, it aims to post four trillion won in sales and 300 billion won in operating profit by 2030.

The structural change stated by the applicant would have led to change in normal value and export price. In
fact, the applicant has not even stated that the structural changes have not led to any change in normal value
and/or export price. Also, the applicant is silent about self-consumption of the product and how the same has
changed between the previous situation and the present situation; and what is the impact of the same on
dumping margin. Once the structure has changed, it follows that company’s policies with regard to production,
sales, market, price will all undergo a change. DGTR cannot determine, without undertaking a review, whether
there is a change in these parameters as a result of change in ownership. This can only be undertaken through
an interim review under Rule 23.

The procedure laid down under Rule 22 or 29 in any case is not applicable to the present case. The only
procedure that is applicable to the present case is the procedure laid down under Rule 23.

Examination by the Authority

The submissions made by the applicants have been examined and the following observations are made.

The need for change in the name of the producer in the duty table has arisen, since Aekyung Petrochemical
Co., Ltd., Korea RP, has absorbed Aekyung Chemical Co., Ltd. (Old company) and AK Chemtech Co., Ltd.,
as a result of consolidation strategy of the group. Post the said consolidation, from 1% November 2021, the
surviving company Aekyung Petrochemical Co., Ltd., Korea RP, has changed its name from Aekyung
Petrochemical Co., Ltd. to Aekyung Chemical Co., Ltd.

After examination of the application and enclosed documents, the Authority sought clarification on the
existing documents and also asked the applicant to submit additional relevant supporting documents like
MoU/MoA, business licenses, board resolution, list of related companies and annual reports. The applicant
addressed the above queries/requirements and filed the complete non-confidential version of the application
with addendum on 22" June 2022.

The Authority circulated the non-confidential version of the instant application to the legal representative of
the domestic industry in the original investigation and sought the comments on the hame change application on
behalf of the domestic industry. The Authority notes that neither the domestic industry nor its legal
representative in the original investigation made any submission/objection to the request of change in the name
by the applicant within the prescribed and subsequently extended timelines.

The Authority notes that neither Aekyung Chemical Co., Ltd. (old company) and AK Chemtech Co., Ltd.,
were involved in the production or sales of the subject goods, the only company involved in production of the
PUC was Aekyung Petrochemical Co., Ltd., Korea RP.

The examination further reveals that the request falls in the category of name change within guideline given in
the Trade Notice No. 12/2018 dated 17" September, 2018 and there is no change in the ownership in a manner
that alters the basic nature of the business. The request is covered within the scope of the trade notice.

Having considered all aspects, the Authority recommends following change in the Duty Table in para no. 6 of
the final findings notification No. 6/16/2020-DGTR dated 19" May, 2021:



10

THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC.1]

34.

35.

At SN 6, in Column 6, the name of the producer “Aekyung Petrochemical Co., Ltd.” be amended to read as
“Aekyung Chemical Co., Ltd.”

Accordingly, the Authority recommends the above change in the name in the Customs Notification
No. 48/2021- Customs (ADD) dated 9" August,2021 as well.

An appeal against the orders of the Central Government arising out of this notification shall lie before the
Customs, Excise, and Service Tax Appellate Tribunal in accordance with the Act.

ANANT SWARUP, Designated Authority
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