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T T SANT HATAL
(arforsa fawm)
(ST ST TRTHIATA)
e
TE faeett, 29 faw, 2022
sifaw sti=r oo
9 ¥, (TH-3AeE-06/2021)
ffuw: v S F g9 & stwar qgi ¥ [Rifaa o R Sroawf@es d49r & el & |@9tea
AN ST |
BT, . 6/6/2021-SSAEHR.—THT-THT 9T JATHLATET HHAT ok < Afa=aH, 1975 (396
17 =8 ‘At ot FgT T B) ST a9 TR 9T TAT-HeTA AT e TR (Arfed aegEt i g

S UT ITeATT e AT AHAA 3T FAGOT JAT &t &1 fHegieor) Faamaet, 1995 (R st “Faemast”
a7 “u=T AaaTast “TSIET MEHmEs” | FEl T 8) AT | T@d gu

. HHS G g

1. Sterelt streeretas ferfiee (B8 T ‘s S a1 “see®” a1 “grf=erhal a1 “Stiehat
Areretian” AT wgr AT g) 7 FAfey it (Reg omr “artesrry” oft #2773 8) F 99 Uw
e AT AT 8 S9H 99 397 § Hag a€q & q1ed AATdl g1 S SN H Areatas &

6553 G1/2022 Q)
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TEATT ST HT Io@ HLd U = .70, o (& o “Hag 39 AT gl TAT ) & A & rIar
Fgt & fRatfaa sef AT sreaatas o (R o wag ae=g” 3T “FEEmrde S ar drE
T gl AT §) & AATAT | HATAT TTeALIET ST ohl LHATT HLA o T AL 63T 3T B

TR o Sraas g7 T&qd TIHGEIT A&7 F AT 9¥ AT & o9 § T faq® 30
fordae, 2021 F¥ sTferg=aT /. 6/6/2021-FISAETT F ATLAH & UF AT TAAT ST T, Forereh
Ted MemTEet & e 5 % ary afsq aferfaaa £ g 9F F SIqa Hag S it ¢EAd H T
AT HaF 39T & A & FAAT q2i | AT Haag T 6 HAT T 6l AT, AT T T4
et fro ST a9 o areawrdT epeen it Uy Trfer i frewrter Fv s a9k, e afe Fmar s ar
g AL IANT Hl g2 AT &I I FHIH 6 7 TFTH R

BIER I
T ST o garer ®§ = afta sk v arer B T

(i) ITTERTET o =9 .07, & e a%q % AATAl F HATT ST ol J[EAT FLT g0 AT o o9,
SHTETIOT § W19 fadis 30.09.2021 FT Uk STTEAFTAAT ST 7|

(i) aTfEsRT F wet RawmEet F 9w 6(2) % Aqa = [T ATSGAAT i TH-UFh I qed o
Hag 29T o TATATH, HIF ST, & AT ScATEH /AT TahT, T § AT ATITTH/TIRAT A =TT
SRINT &1 A& FIT IUAsel FIT T TdT & AL Hoit AT 3l =7 = Hela Aeg=r1 & 30
AT & T o A= | a0 &1 e AT 9Tl =T ST w4 6 G7T AT 98
11.01.2022 T 3T 39 a15 18.01.2022 T TETIT 74T 4TI

(iii) e 7 Hetad Aaemast & FE| 6(3) F AGETT AT IcATERI/HATah! qAT Hag 297 6 AT
H TR TATETH ST 3TN LA T ATGGT o6 AT 39T Al Teh T IUed FLT5| ATGGT
ST 3fer T U I SIq2re F33d U2 S-80e & AU o7 Faag Tl &1 A 3uersy F#d7s)

(iv) e« Faemast & M| 6(4) & ATER &9 a1 590 & &0 H= 9.9, § [eferied
ST Scqresht/Aatast 1 Fatas gematerat asi, ST 3T sragEs 7 3Uered FT A

F) AN fooie arftesa wuwT e
g)  TTIRT g Sfeesdhe e
T) TN = st e hEel
) SR UAUSHT ATeewd TATed Fu«t forfies
T) o At snftes Faet fofes
) TN AT e et forfies
) TS FAE SATCeHFT HOAl ofHee
w) g FuaEt-aftewe Fu forfies
H) TR AG ATCeFT SHIAtSi
e .97, F Ao scoresl/Aarast T Faias wmat 1 39w & T 2
) STATSIE STEHAT Aftesha (FRTHATS) FAT forfHee
) Fe ATt () Faer e
) QTETE FTee ATCeFT FAAT ferfes
) AT aEfEET snftawa wuet forfads
T)  9TETE AT SACahed ThTeAiSl HAT (A Hes

§ 3

o

o



[#T T 1—avE 1] AT T TS9O 3

) Fe S faee () fofaes

) oy gier stiftea Saeaen fofies
S)  FATEEH FLAAT

M) S e e e e

o) Eeer | grgee fotiee

7)  ufEee ama e fiee

T)  oTETE TR Arfeedher s, forffes

(vi) TR & ST Q[&sTTd ATS=AT it U Uia 9ed # Aeferfed sSra st /Sarwrsii/ st
THITHUIAT, SF® T ST w1 Iqdsd FAT T0 o, 951 of 3T 3= F97 6(4) % IqEr
Tt g7 fafgd awa-wiaT % i forfea & sroe =t & sEerd ware it gerg o of:

UL T IR BRI EE LR I
UGS ER I EECA K CE
) SheRET s o TTEae frfes
) YA A9 arfeaa AT yreae e
T)  FA SHE AT (FAR) YEde forfies
) STl gre-2a Jud TTgae foiiee
)  EcH ATfeEmed TIgae fofiee
S)  EiHaes FHINT TETITEeS
A)  Shdt A argae orfaes
) AT AT yrzae forfies
T)  2TEeA HUAT [eIHeE
z) TS suE yrgae forwes
T) AT AT vreae b
7) A snftesm wrzae ffaes
WEREN )
q)  HA AT S FE greaed
) TIAEE AT
7) e et a9
) FU AT
(viiy e STl /S hTst /STHIRIS o SATATaS TATae! T 3L Teqd AT 5
ED) FEFIE A YTEae forfies
) A SHE ERATETR) yrgae e
) ALF. AT gfaaa
T iR anfter weae fofaee
T) 9T SATfeead UT o F WTEae fofies

9

g

o

o

g
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(x)

(xii)

(xii)

(xvi)

) ufHer AT yEee i

) e ferhEn R aeae Rt
W) St e areae ffaes

#)  HAeS Ao S, forfies

) TS AR e yrzee fiHeE

2) & a9 Afeaswer siear yrgae orfves

U faeeft Staresw/Matas R I Fif I Aa1 947 § IT 36 = F 997 Ga4T T&T Tal
#T 8, T TSI ZaaE T AT ST T4 2

T e 9 Raag TershTal g Yoqd GAAT T A= 1=aT & 79 6 TATEar & dae § S
FT T AT AT A UL, TITAFHT F AT Sa9TF g, AT % JTai Fwl Twre 7ar 8 o vy
TAAT &1 AT TTET 8 TAT 1T A5 TAFTE T THHT Tehed Tl CRAT &1 TET Fal HAT 2,
T AT I FAAT oo ATl TETHT BT A AT T T T GAAT FT TATH SRIA T 39T
TEQT T T fHaer o = g

qriEsFY ° fafas Raas Teeml grr 0 0 S qadt F /=g 9 Iqeded F7 g HH
RaaE TAF & UF AT 38 AL & A1 SIS(IEISAT T dadTse 2 AqAre it s oA & T a+ft
aT BAaE TAF Tl AT AT T AT LT SHA FT & FFI1h aqHT HlaeS-19 qaF
HETHTLT & 0T ATASTH RIS WITddw &7 § ITAed ol o

FAHT ST F TATSAT ST AT srater 1 o9, 2020 & 31 774, 2021 (12 ") ("Hetems”) £ g
At ST srater & 1 319, 2017-31 |74, 2018, 1 39« 2018-31 W= 2019, 1 375w 2019 — 31
AT, 2020 3T dT3irars it srafer ofaer 21

AT AT a7 Faag TAFRl ¥ AEed® qausHT T2 HAT aF AT/ TE g Tl T o)
T I Y AT [Raag THHE GRT T2 kST 7 0 ST 6 AT A=T9TF THAT T
HTHT T FATI 6T 77 o)

AT T hd d@iwd Hgidl (STuud) sfiT uet [aamEet & aqad-1ll % gr 9 97g §
Heg T T STATEA AR ST IH TATT AT S il AR o ATHTL T IANT T &I AT
AT 92 At eq fwa (Temed) [aifa i 7€ o uasmedt #1 zafon s BT @ arts
T TAT FTIT ST qeh T AT TTed AT | FF o T SN Hl g &1 Hl THIE FId & (o0
TATH g

ATUISTF SATHAAT ST Tl TR (SSNEIAL UL UH) 3T SIS(-ereed & T safd &
T Hag a5 F AATAl & QIAT-A A1 ITATE FIT T AL AT TAT AT| AT 0 AT
S & T o o 39 9% AT T T gl

fRemTaett % faw 6(6) F srqaTe, WTiaarT T 21.04.2022 # g2 |ifes qaars § a9t Raas
TAFTL T HITH & F 09 =T T qq FaA F7 a9 7T, [red Baag gesed T 9 foar
A7) FHIAe-19 FFANT § Icq« 9w qRfeafaal & qgaee, Aias gaars dedr FIShRET &
ATEAH | g2 o7 AT 7 = SART & 30.04.2022 TF STUTerd IO § Feqterd ATr=rer Teqa
FeA w1 Feer AT on wifes qaare § 90T o arel F6r Tl R A SSRT FRT TE
TLTTTErT ITTRERT o ST 3T it AT & a1 T STere e 3T Toranq @ SIqred T&qa
A o oI gl 73T =m)

TH ST AT THAT F T [Rads TR Z1T 60 T St 9% S 970 S 92 39 Fq¥ =
IO H TTTErRTLr EIT &7 &1 137 2l
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(xvii)

(xviii)

STeT Tl AT el aag TeasTe § aaaTT ST &l TRAT & T AT & & HAT AT AT 7T
AFLTF TAAT ITAH ol F5 g AT T § AcATeF 1T STAT 8, qgf JTrerpy 5 vy Faas
TAFHTL Al STHASANT AT ¢ AT Il TEAT o ST T TH STAH ST TIL0TH Fl TSF AT 2

fRraaTeeft % M= 16 F a1 F e a2 {erw 09 fdew, 2022 F e fFewr grr
ATT Baag TR H Tohe FohT 0 3T 39 9% 9T feoqforay a2 IrferermT gy #¥1d 910 S
< = sifaw = aformet # e R A 81 wrteey qie w7 8 5 Tohed F uana Raes
TR T TR0 T STTEahter SIier, 397 qd STLal &l had algd gl TATY, Thed TETT %
st Y =8 ifaw st afomw & wra aweft 7 S a9 9= i T 2

= Sifaw ST aRoms § g Raes TesTel g =1 e 9% Yoqd it T i Trieerrdr
FTT Tt 3 SRt T JIRT TS G327 1 g9rar 2|

=TS F 2 AT g Tag o= & forw sroare 12 fBAffawy 32 1 st gtew = 75.22
T B

e Scare sk g awg

ST Q& o &Y 9 H fa=mrdia scare &t Rergam gt B = o

‘fAarerefiT Semre # carfeew @ [Rfa sef-fRfFT syafaw da arfaer § i g8 R¥fFeT
FAFIH 59 1.498, 1.56, 1.60, 1.67 5T 1.74 37 & STATT ST 347 ST1aT 81 57 G T
65, 70 ST 75 fA.41. sfz = arer @A st & o [T @ sar & e, @Efrs
HATFRT & T 1 F1HT THIFT 781 51911 TATIY, ITTT & [FATATET JHT F1 [FF1TE7T 7
# FTIT T FIgT T@T AT &

(i) drerEse |

(i)  TIferRTE e o9

(iiiy  =iforer o=

(iv) BTE 3 Tere qus of e

STE-1RTHT FIeeiae dal #1 drzeid] Taga wie 9001.5000 # Savia 4T 47 SRE A7
1975 & 17 90 % wavid FFd 74T STar g1 @7 o T FaT TFaF & A7
[AFRTENT 3e0T7 & F19< 9 aTe9F137 781 51

STr= &0 IiRaT & 2 3t qodT & e 38 faas 7aant 7 Saare [FE=ror den(dieioe)
TETd T TEqTa AT 97| WAy & deiua qgfa & gaer § 02.12.2021 Fr AT FISHEET &
sty a4t Baag Terrt & "1 uF fAA-fme smnfSa B o i fefo ogfa F @9g §
geeht feoaforr ot =it off)

STFerERTT T 10.12.2021 ¥ sifaw feius qgfa SRy & off 947 Raag qeant & arg fifear
FIRTENT o WU A9aF Sa-fEawsl ofiT 39 forfed Sl 9% BEr &3 & a7e Hatoad
o gg i 7 sifow =7 gy = &

#.9.

o AT o g fefroa wie RS/ fit g

bl Sesm(amees) | 1.49 149/150/155 s | 3
1.50
1.55
1.56
1.57
1.59
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1.60
1.67
1.74
2. I 60 THUW ¥ FH AT | T 1
ITF TLEL
60 wwuw & wfdE fig | 4
70 THUH ¥ &®H AT
ITF T
70 wwuw & wfdE g | 4
80 "HUW ¥ FH AT
I AL
80 THUH 7 srfers S
3. TR/ TERRET THE T TR 1
S TH— THHRA
4. [EEGEIREIRS T 1 = R 1
ATSHIFA B
SR 2 = FISHIEFA
3 =yfEe
7.1 o fRaas TRl gIRT 6T T SR
7. Waﬁm%dlildWIQG@&‘TWWW‘F@HW&%QW%Z

ST STE3TT SATEGE=AT AT S ST FIT e AT § 31T TR Al T qT8Y TG T2
Ot o e H TheAlehl [ALTaTall 0 s TTSIRI & Faer 951 [<dT 747 2

ji. JTFEERTET T ATEY T U JeAF IcATE it AV F Tgd dohei ol [HOTTarsti & aia sl Qe

FIAT AR T AT THT & ATEL T T AT TR 6 FIHAT o Gael § Fls Teqdr 97 gl
ST g7 TIET &7 &S Tl [@war a1 o7 & qg=q o [gia o &
gfeariua T = 81 =8 77 T81 FarT @7 g & Cerd-ARa #7T g 6T ety o &
i % #9 °7 wWe Fwr qg-ART s J97 /W S "ewar @1 ey g
srferg=ra TIEUA =8 98¢ &l Fa¥ Tgl Hal 8l

F-FAfET seaarfies o =i 33 ey & 2 #1 u9uE #9001 5000 F FeIid
T AT STAT Bl T-ATHT A toe: @ar it i S qterd Sao/sTE o & e #
I 3T & FTC | STETTAT &1 TRl g O T Tt §[eeh a1 STus|

AT AL IS Shg | irerad fertwes (“Srdiaer’) g seqa o | TR’ &7 Jhaeht o
Raar e

“SE-1ATHT i UF SITITIHF A 510 & [o791 I8¢ Tag AIIAIq% JUaar & a9 & 41 5191 &
T [Aegel aag Te-117T grdl §1 F-117T da 7% &1, [[7eT @7, q5 BlFd 7 geeiwiwT
(THITET) FFRT T S7a & o7 [3f9e @137 3T ST g1d &1 STe-1717T seaa @1 aifed fAfeT 797 #

fere Ga7% de a9 g TdE 7T G971 397 Srar 817

Vi

T-TATHT o F I 5% AF gIdl g (ST TN ol T=AT o6 SATHTT SAAT-AAT ALTFT A FATT §
TART TFAT STAT 81 29 W1, ATTRreRT=T 1 sifa® sri= aforms § sref-fafia sireererfoes = &
o ST T &l Y ®F § TRATT FHLAT AT qATrh SAATT F THT e TET2dT 7 2T
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Vii.

viii.

Xi.

Xii.

Xiii.

T SN I JTHTEE I¥ I GIT &l T8 AT & AqH HHrerad Ja1 & dg-AHa

AT AT HT AT Aol FLaT 8l

Rohfaea SS9 1.6 = e & FE-1F77T SIITIHF e

okl 39 1.6 T & o171 sicaafas e

ToRfaea 339 1.67 = Fie & F7e-fA19T sivyafa® da

Tokfaea 299 1.67 Tt & g1 T siererfas da

ToRfaea 339 1.74 = F & se-fA1dT sivyarfas da

Tokfaea S39 1.74 w2 & g1 T siererfas da

TH THIY T SN T ICATGT Al g1 a1l 376 I¢ATE TR I TIIHT F AL F qgT
TGT ST AT

ITFEEHTHRAT 7 T AT 6 (o0 T e qel (70 8 o o Afeer fefiua s # 993
FE] IATd Fd Bl

TSR T AT FIAT AT o AT Fopfea 2331 oiie =amet § gt &7 3crad sfiw
ot Tt &, ST ITAT] T hIHd I TATEAT Hd gl [ AT AT g1 ar s #if sSTeeq
ST BT g 3 AWM 37T A AT ST ZIaT gl A 26 98 I I &

TRt & gt sfw Fz-frgE T i oenr = F T aghy 7g aqrs w8 26w g
T fRaag TeraTel 7 HIST-9T¢ e TaT F ATl

ke S99 1.59 ater et &1 ae qiferrEEe aradt & T B ST asar g
Trferhraie aradt TEHT & AT F a1 gl TEET F @ qiieawEee Jaf H arege
@ FT o 1.59 & fokfdea 2o arer std-[AfHa |t &1 T & I | a8 F:3T0 8
FrfEETRAT 7 T8 et % forw &g arer 727 faar & & 1.59 & fopfaea <3 arer fegh
T ToRelt orer gt |THT o ST & Hiq ohar ST aear gl

ITEFT<T 51T fors 10 fegaw, 2021 Fit w1z 4. 6/6/2021-S S F A1eqH & 9973
T drefrua wgfa § 1.59 fOfFea e Y dag aeq v ffiua auiq & =7 § onfaer 2
T3 1.59 OhRfaea S3a Ht Hag aeq ® THUA @Ewer § J1gY @ digd T & Y
H ATEY T@T STAT § Al T899 &l IS [Hg Tel g S dde gl 73 fHud qries
I F T | AT AL 2 T

4 o 9 4 4 3

7.2 S SN ERT R Y Ay
8. ST T TTRAT 6 T = ST g7 Mot s e 10 §:

i. A=Al - e tiE S| w1 UE Tq@ EEAtar g, S s30T sfaw saanme b

SELAT % AR JATT AGT 6 IATET g Al TIRTATATA FRT F7a7 Srar 81 vF o
TATIRe® T a9 gid g e hidea T2909 S 1.498, 1.50, 1.56, 1.60, 1.67 3T 1.74 afq =
ATETE ATHATT B 8 ¥ 65,70 < 75 .M. afz % =73 arer [Afae s & AT g gl

ii. TR | I ICITET § | T A 1 [Far METE 3 99T

o TIANESE A: TIAYIESE AF H U (G99 T\ 0] grar & S SRt wahrer 7
A H gL oA F 0T =T F T SA1AT g1 had drge 0 ST IeATes €9 8
Al T AT AT 8, SAH BT et TRt 81 T A9 TRt Fag & Fepet areft g+t
&7 TSt STRTST AT T setah el 21 =8 fhee 31 3 gformeasy ST gfa st et
g a8 ATHTT | ATST ST gIdl gl TIAIsse Jdi ¥ F&qU 9T% 3T =% fa@dT g i
9Te% SATETHT | 3@ ST Tohdl 2|
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vi

Vii.

viii.

o Tifcrae dw: TiferwTaiae Us f&AfUre Y &7 wrfted grar g, ST Fwrhr qoigd
AT € 3T IR AT AT e S s A9, w1 gEATEE i AT
ST ST § 2raT 81 Tiiersrrai-e ofter §¥ 200 AT & oft srfers Astga grar 8
S T 317 YT o |1 & IqT graT 81 91k gooh 3 Idel Severte it 7T 9% T
e & T9TaAT 9 grar g Y Tiafed qgqa+ & forw sffae swera® g ¢,
AT GrershTatae AT T AT A & & H SATIF €9 F T 217

o ZifSreM AW SO o AT FIEGRITHE oIF [T | FTeT T SATd & T FH ISATe AT
HAY T ook T BT &1 T ATTHT THT & 997 il TAAT | Tvg T o [oAT qoveAras
F T smeet 9 § AT T a-a Fear o g q=ar g1 T e RareHt
ST FHF &l HT FH FT Tahd &, ST Zrg, SFE AF JTHIT F4T1dT 2l

o 3¢ IR RAT IS F: AT TS A A2 U BEnnfhs o g @ Sy
e wrere o9 =7 F=E g € ST [AuT-aq 7 AR 99 o7 @ o7 fAfdrw ' g
ST § WO BT §1 3T SR e ey A $9- ATeE U, g7 aeqe A A
T FATAT — SATRIET, AT AT THT AT 6 [Ahed TAlgd — STH AT SIEr aeqa
FT TET THS TATHT — HoAT TAATSNT Aigd [A9T THAE STAT g

Frf=ERTRaT foRfFea Se9 1.49, 1.50 T 1.56 a1 dIET aATar gl TIHT & vasia v
U TR T A9 U A U e s et /et F oAy g | e s
EIRE2IR IR

1.56 fidhfFea E3o ¥ <\ 1.58 3T 1.60 F FrfFea oo F oo i1 wfaeeiud % 7o &
it RO S 1.56 % of& &t §1ers 1.58 =fi¥ 1.60 Fhfaea Sz & @t & wiers &
THTE g AT 78 Gl Gl | T Tal a@dr gl

1.67, 170 s 1.74 TOfEea <299 am 99 1.56 Ohfaea 299 arer @49 F T a7
STEATI 1T AE! & FFi1h A9l %l HIeTs § fa¥ gol i@l & @7 7 ghaT gl 1.67, 1.70 ¥
1.74 T5pfEea T % ad-[Afia sreuafass o9t & 1.56 fhfEea 2o arer o9t & a1 #
AT AL B & A-[H 10T STCTATHE AT F Fof AATAT H HF [ZEAT T 2

FATEF IF 91T 99 -16.00 AT -20.00 (s ITART & 1 TA9d | FH) & FHEd 1.67 A<
1.74 S8 IF TSHT o AT IHATAT ST ThaT g1 O -G sreoretyE dw At amiRe
FT FFAed =T 2|

ATTHRTHRAT T IcATiad A-ATHT Sireaertass Sat w1 TIRT @3S qm&w & =" § grar g uF
ATATE AT IF 91 98 -16.00 T -20.00 FT AN ATHAT & (ST 37 I+ 1
Tferd & 7 g 3 ST 1.67 30T 1.74 4 IF T a7l AF T TIRT FAT A1120) g, g &
oy < At e & e )

Sga¥ ke T390 IcuTe FHaY RORfed SSa IATaT &l eI T 9hd gl

TT=TRAT H FIT ST, F G5 T A qTed % F0T &1d 2l &l gl oa: 1.56 &
aters FORfeea 2o aTar oF &1 AR F3AT s7ag™ a8t g1 a4t forfaea e+t & fou
T THAT FHIT gl TaAT hadl et (9T Rokfaed S99 & ScaTad & (o MW 3T
ATAFEHT T ZraT Bl

arferTRar & 9 FORfFea 9 1.6, 1.67 3T 1.74 arta frgeEt ¥ Iameq & fow waim
HAETHAAT AT THART AAATE &1 ATTARTRAT 6 ITH JATH [ORFed SSF dTel AGT F IcATaHA

& 1T qeTH T FICEMT 4T 8, T A S0, 8 a5 a&q 6 AATT 6 HIE0 &1 i aoig
H IATEA [ gl HT TFaT gl
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€3

10.

11.

12.

13.

14.

Xi. FATAHREHAT AHT F TTAT G § TA T 6 IATGT F 39 G0 HHIT FT T27 § e T a0
a8 &, T ITATET T AT e o foru feeame it 2= Tadr g1 F9rd 3 39 areaerdt
9[eh AT T H AT TR AT HEA [ (e

xii. e grT AT Ire 9 AT "EE #7 QT wAr § S daIE ' ¥ Ionted
IATET & AT 1 ST F I AT, WeT 99 ¥ U F ITAH & ¥ 98 Fig qorar

TThT T qTAT FLadT 2l
BUEEIREARUE I

fafee Raag vead 7 aqae Ae # Emdi= Soe F T & g9y § o99E 9 3910 2
RaaE TR 7 =7 ST I HIATT IcATE TR Hl TIIHT F T H ATZL TG 0l AR 60 g 6
T ST AT ScATE ThIT T ST 3% Afd Tt #< 2T g Baag wersmi ® af &
Raes vest g Ranfs § yeqa aret o2 fa=m #39 F a1e 9 i T© gl

1.56 & =rfers & fopfaea Sea arer oFd-AfHa sireaatas J9T A1 aTee Tad & qae § 73 SN
7 sy AT g & a8 RoRfaea 299 1.49, 1.50 3fiT 1.56 % srd-AEq sircaatas o= &7
fafawTor Fzar g1 =7 sremar, e SART 7 Ay AT g & 1.56 Rokfdea 299 & ae-fAfEa
At o9 1.58 3T 1.60 F RopfHea o9 & ad-ffdq srerafas o=t wr a6 T
TSI =T F AT FT ThdT1 ¢ F411% 1.56 Rohfea e 9T 1.58 =¥ 1.60 NohfEea s2a9
AT AT =l HISTE HHIT g 3% I @l & &L 7ol 2

Trf=ERTRaT F TR AT 8 T RoRfaea o9 1.67, 1.70 3T 1.74 & ste-AT streate o
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IIEFTRAT & Tag aeq & [daefl Icaraani/[HATashi/ardhi/=e ITahl & qre qae, Ifa wL
Ll

JeueSy =T

Tt F IcaTeT | T T Fgl ARt & qra|

ITT=ERT | AT JoF & I9-ATT SATA|

ATr=T § [FaTd Fa % <9ETe TaT|

SRR EATIBEIE

(%) =&

(@) =T T AR

W EEIREIER il

GEERRIEIE

EUEEIREARS L]

TAAT AT AT % "dae § Agwmeet % Faw 7 § Feferfag sy 2:-

(1) “TTHT T (1) 77 6 & TUATHT (2), (3) 97 (7), 777 12 % 0399 (2), 97 15 %
FURTH (4) T 77 17 & F9R77 (4) & Jalaz # a7 # gia gu 1 579 #1 9797
A7 5 % U997 (1) F STaT I a1 F JaFT I7 @31 T FI7T T4 e 97
[R1ZE FIfE#RT #1 52qT 361 77 a7 & 94 4 (138 JgFET 3q%7 T9719a71 § 998
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35.

36.

37.

§17 T I 97 FT TTTH19 H77 HIX Ul 77T a7 FT7 TeTFHIT & T98 FEFHIT F [T 37
e TETFIT FT UHT [FET GF77 FT 2T 7T F271

(2) [AfFE FEFRT T971T AT9FRT 97 97 Teqa FI7 T TIFT & ITFT STTAT TITT
TEqT FA F [0 F5 T & ST T U1 gF97 IeqT FA qIA [3¢] TeF #1777 37
TFAT FT TIRTIT TGT 51 TFAT & AT q5 TETFIT 7128 JIEFLT FT 56 1T # F1X7 747 [da<0T
TEGT FIT 35 GIT9T FXAT T9T 797 781 51
FT [Aa (2) F fAfeT 4T arT # gia g7 1 77 [fRE gifa#re] 57 ara @ 997 § 7
TITATAT T FFE TATTeTF & T TFFT 37 FTAT IT T AT F1 ATF17% 781 FAT 5T
g I7 3T GTHTT &7 F 7 G797 & F JFeT 751 FIAT FIgaT & dl ag Ul a7 9T 777
TE1 & T &1

Raag Tl ZIT AT & qag § o0 0 SIq2ret it §97q a8t 75 {97 a6 TR g

STr= A T2 AT ST TEgE FHTETE ST AT AT I e Fd g o IO e a7 a9

RaaE Tl GTRT T&< GAAT o0l I AT % 1T ol TATHAT & Fael § ST 61 75 off | 92 g

U TTETT F STt ATaeTe g, TOAIaT  ITal Hf TR 6T 8 3T Ut g=eT & T q1a7

g AT 77 RaaE TFRT 1 IHHT Thed Tal (64T g1 &l HA9T &I, AT e T2 FAAT o

AT TEAHTLL ] MO AT T TE&LT GAAT T TIH AT T TEIT FA 7 Haer fazm

T FHT aaE Tl 7 Sl AT Haterd Haaaeiiel GaT & AT g+ H7 2147 7T g

TTTEERT e A & (o =3 SN A 7 Bads Tl § UHl g9ed G417 ST aaA7 T S04 &
STATSIATY, T 8, T AT Sier T T g

ARy
w1 Raag weraT<t g v T sy
A= fRaag werl g et Rl s B o &

i. AT 93T a9 QU S & aras(E, =T § @il & U § e Jawd @
S| ATRTRAT Hefar AR ® STEET | - wred 7 Aved ® oft 7y i T 3 # B =
g1 STTEraRTT &7 TSt Aaamaet’ & a9 14(7) F AGa a1 & A9 § i A FIAT
ATIT AT ATFRTRAT T JTIHT ATTH o FT 9T 397 AR

ii. TSt AT F M 5(2) § srterafera g & sreed # WiteeRT g ARy = # gwqa
FIAT BIAT ¢ ST a8 (F) TTed; (@) &fd; (T) FEOMcHS el  qredl g q919q g1 ATl
sfers wgao =7 7 e o ARt g & e [ it g - g &
T TATI, ATRTRAT o F AT TSRS G T&T IO 7 97 63T g 32 7 gt Faemast
3T FATSe AT G=ATel % feauid fafed aiis o aedaras 40 2|

iii. FTT=rERTRAT F S Tt AT TEqd A g, ST TSt AIsmEe’ & Faw 5(2) i HEw 5(3)
TAT qTeALIeT ST Teeq2ral FO% & Ag=ea 5.2 ¥ 5.3 F vaiid [Heied et are Jaet
AT I T e | e g

iv. STTEERTET &7 sfishel &1 fAATEl-are @ewor Fear ARy i ¥ -5, 2020 & et &
T T@AT AT T F(1eh I THT IcATET T ART 9T FHlfae-19 T Tdhe TH1E 92T 9T

v. 3P F ST 3T g % o0 &F & AEaedshdl 98 Tel gl el ok aue & F97
SRS & {orT ST Tfer AEsr 81 TN G FeHi & | #hf fesht dhraa #§ dEt & anma
T 20-30 TTerd aact g1 3T, AT (e A | G F9qT ¥ H9d a8 JATUIAT 3T
32 T THET | TG AN 6 (o177 < 7T gl AT
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q.2.

38.

4.3

Vi e AT B QAT F HOTAT AT § H T ST H g a5 B AT AT AT e T

FIRT FeMTeA RT3 81 aRomweasy, dentad ATt § qof AT i qodr | =0+
ST, § Hag a5 Tgd god H AT aRadd R 1T 2|

vii. FTETRAT TE goF F g gq g9 JET gow (HEE) i arerern FedTr St

(‘“THEEsUE”) F o A SRS A H AR @

viii. T SRRT ERT a9 T ITATE T [OET AT ST, F AT ScaTar a6l qoqT | foega

T 1 SATATIAT ST 7 fersh A =g S=reT i faeht fiwa & srfer 21

R ST & g g e

T AN T Hwfertaa fafae sy e 7o 2

i. ATETHRAT 9 26 TS, 2021 T 74T A AT T | SUTera =7 7 Thed A7 € o7 [fEe
STTErERTT STRT /T ST 9% ST ch gaT |l qd i 2|

ii. 2021 T AT FAAT 10 A7 4 R, 2021 T FIAT g T Farr=ar & 9m9 31 gav, 2021
T AT TN/ AT/ TATATATT o SATETE AL LA FT [Ahed T Td: 26 TS, 2021 T
TFERTRAT BT TEQT ATEET S @adi 997 # g, AN FIEA & AqIAT | gl AEF qaars &
THTA, 29 9, 2022 T T&qd qerrtera =t 31 gpa, 2021 F qE At & forg Eafga

T T % AITAA | 2
TS ST ST

39.

40.

41.

42.

TH AU & qae # T = SRR 7 FHEq E0q AT Aref g d T § A= T qal
#T 8, IIFET AlE T § [ I SURT T Hag AT il FAT T Tg 396 FIT T&qd
ITFET § oae STferhier ot ATIEet & §ag § AAT T&qd Hl gl TATW, % Baag
TEAFHTL G ST Al TRAT o I T SN 1o T SN FILT AT ATI=IT T g 3%
399 AT IO % A qEq SAuTerd a1 el gl aas TRl & Frat i S & 9E,
TSR o Bl ST Tl HITh GAATS 6 SAATAT | G ATToRT 1AL Fh Al af T
AT TEQA LA H7 (aer fam =m

TH 9y § Fg Al AT Smar § & 9T SN U THUHAUAS THS g 3T a8 ATCaT 6l
THAT ST SRSl A Sd ¥ QUi TR d@l gl U 39 9gq W e #d gu
TSR o 9 SART H IERT ATEERT § GIHAT H AT T HT F6 3T o471 Tq
AN 7 HITGF FAars & dAqaad § TEwRT g Heiia awag-Har & {iae gearaa
Tt T AT off | IS F = ST 1T TAT ST ATr=T i THIET i § 37
TeTtera AT § T @raar gaeft o7 faas Te@rd & Il & | aHiEr &6 g
TSR |9 & 1o STTEd ATt § & gadT o T ATT=reT il @Al #7 g8 F7 f&aT
2l

TH T & Hag H T T SART T AT 6T AT IATE SAATIAT ST a0t I[orerar #ht
AT H AT §, TIEFET A1 F2d & {6 o] SR |, 7] aR # [a? §aa 3cama it
farsft it & i 7g o™ aTeT Fre Arew At & o o s=T gy swafd R o w7 3o iy
UEAT & HaY H e fwId g1 THed AATET, AT ScAE H dgdY [urEdT &
TRUTHEEY AATIAT AT il HIHT =T il AT T TAAT H (e gt AT oY 78
HISET Al 9T IATE o AT Hl AT Tol 587 TdT gl

TH AqUY % Hag § 3 1 391, 2020- 31 79T 2021 (12 HLIH) FHITA=-19 F TATAT o FHIL0
gtafater srafer 981 §, TETT =T 9Teq i afaq 5= & e 2020 & J7 2020 #¥
ATHSTST AATT AT ATHA TGl HLd @ qTreh Ad H AHSTSA o HILOT =L IAN &l g5
et arfay, =fs = 2, 3 oo g 3o & wfeq smamat it e 7 sgaar s




18

THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC.1]

g e, FRata fiwa sie are wfSi 1 Ferior

43.  srferfeae v amer 9F(1)() F ATATY, T % F Taer | G o F T aredd g
i. T FT I T179T § THIT Teq F1 qad19 F197 I 75 37 (797 (6) #F T&T 977 TT

[R797T & STFETT FATRETRT [Aafa® @97 91 &7 § @ud # [0 (397 &1, sraar

ii. ST [Tt &7 7 &7 F GG AT 7 FTIIT %1 JTHT J1397T § THIT TG F1 #1597 T 5%

ET AT T [AFfas 98 a1 G #1 Fro7e @397 #1 [R7fa sraar 3aa a3 ar § F#4 @4
HTAT F FI0T UHT @771 #1 =T goar 7 g7 a%dl g7 al G977 o7 [Fafatad § & #15 uF
F. THIT Feq 1 AT TIal7149% F1HT T ITFT 17917 FT-E73T (6) & Sqvia 77 T7 [F7477T

F ST [FTTaF 9T I7 &7 T IT (FET 3= dTe2 @97 & 1397 797 51; a7

g. ITEIRT- (6) # Savad J917 TT [FFHT 3 SFEIT TATIRLIRT ToTT17%, [@#1 ¢ arar=

TATTT TF T4 57 19T Fla # T79 IZH a1 397 7 IF Jeq #1 IcqTaH AT,

FIT Tz FF TEG FT AITT IITH TTA 39 T [0 37 @97 T 1397 737 § 517 557 3% T 71
[RF1T % & & Z1T FaeT JIATTLI (397 TIT & TIET UH1 T F7 IcqTaT [797d % @9 7 751 51T &, FTIaT
[RFfa & @ & F1F g7 F197 751 &, T5T TTHT o FT [FET IZH TT7 39 F FTHT #1197 % G35 7
34T ST
.1 I Raag Tearl gRT a6y 1T sqRre
44.  |ETE g, FaATq FHd T TTed AT & 999 § 377 Baag v 7 Fafefad sy o

5.

vi

STTEERTT 3T TTed AT & [Heior & o Scarasni/Aaiasl grr J&qd g1 92 &= 7T
Sl
qTEAS I (A (E 97 AT gU A T30, % forw qrare o7 &1 gz sta 981 2

JTTAS 1 HaTerd <97 T & €2 ST AT IS FT &A1 H T@d g AT AT
TAT Th =T AT I Tl AMET ST ThaT gl T SART FRT AT AT H FTS1C
FATTEIT ATA AL Z9T % & H ATTAC Hil ITLHAT & G99 § Tl GAAT qg! &f e gl T
& HE H AT A7, H AR 3T T/ &f R ATeele o A1 Taniord qgl il ST dehdl
2l

T F THFET A 7 Agogz 15 *fEaw, 2016 § F7F 2l T g X o4, T-a17
FATTEIT FT YTV TFATAT Al gl ATAHHAT o (o7 Tg g FAT oruferg g & qor &
TITH AT gEaed HiS@ ¢ o|d aeq &l 3f9d Jed & e 9% dIHa Jed(TAdT)
TR o AT H9F 781 2

TEASIIEA SEHAR sftedd (BRTEs) Fat fofies 9 AfRa yo=r % s wwedt womastt #1
farferaa &7 & 3% weqa FaT § 3T a8 Sy war g T areavret e % oEy | % 9 8
(3) & TLqH & ATHIT 6 ATd % TITH G137 g [oh TdaTal (M1 & (o0 JTSIIE T aqedT ht
ZOTU faemTe 8, Sar & faega srdiaer ger a9faq g sfiT TR wamae’ & 37 § Tafdd
2l

ATl I AT & o drefiua-a i fia & 9 3uasy #309 | e @7 2l
TSR &0 HEANI HATaeR! 1T T& e & e 9% [Haia Hima 0¥ @F=w #347 91t

W2 O SO G U MY S
45. 9T T, MATd SHa ST qTed AT & qag § 93 SN g1 (Med e re e 10 &
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V.

T .77, T AT T AT HE [FTaa § 3T FRr FF Al 9 G w1 GAT war
72T 7, TSaH = SR #° aredtas At g< 2l

a9, 5| ax Afaaiar s = aree § TRE #7 99491 § 37 98 HiEd S %
qd &1 Tt i grdt 8, =0 B &t qfe =t 8 & 59 9.9 % d-ameme
FAATEIT HET AT ATRTN ATHT o FaAmEet & Aqa9 | % 937 7 3T 8 & IqEr
ratha frm ST =R

Teg T T BT F THT ATCFRTRAT 7 9747 ¢ FF a1 Tog a7 orete 4 i
FHA F e 9T [Feiia g[T Arfgu) qurf, ag qre frar Srar g & S % 90 wftea &
AT ATATT AT AT, | ZIA gl ATATAT ! HIAT T T o ATATT AT ST, o AT
T AT § A JAAT I T2l gl AT TH AAAY fAheT F € § GTHTT T 97T H
ITITET AT o AT T TR {erd AT ST AT

s fAtast sfiT smaTast 7 @ T € 6 S=iv afa TfRa Fima & 2-3 7 7 sg-[Afaa
A tie |t F7 Fata/smaa B g1 arteerwdt UH [Hatdet i Aramasht & 39 Ao
T AT FTA T ALY FaT g o T A7 wrferawrdy gy Raiia afa tRa fiva  #7 9%
AT AT AT ST

T ST, & AATIAT TILEHT T T AT HIRT T80 ST IAqTH ST | ATEF 2

.3 T g S

46.  WTEHRNT 9 HI9 S99 8§ AT ScATEH 1/ FATaant wl Tamaterdr |t ofF v Ivg IEeweT g
Rfed IO 3% &7 & FAAT & i goArg & o AT TH.I0 F [eferiea somest/Aaas 1
fatas weamast #7139 AT &

i
ii.
iii.
iv.
V.

Vi.

Vii.

viii.

iX.
X.
Xi.

Xii.

TSI STEHAT SATfeeahd (FETHAIS) FAT orfies
Fee arfeea () Fu forfies

9TITS T arfeea Fu-T forfies

9TITS AZTHET sfeaahed ZHIATS T forfies
Frer Sitee faere (i) frfaes
vy gfer sttfeesa ey fofies
FHTSH AT

R w= s Faet forfies

T o] gTgae fafies

TfRe T W, s

9reTE Ui aftesde Fudt, fofaes

47. I A IR Afed Rads TRl g1 By T et F g B g s aggar
AT 7, FaTq 9 s ITed Jrftod [Faid &Har g

T G i< [Ata e &t [

48.  TELLIEAT H A & THIEA T & A=sa 15 7 MaEae &g &

“STUETET 1994 &7 =g VI, % sfiT AT dael amT=T F20Y, 1994 (“area<rdt F+’) &
A= VI & FETaa g9t 7 ST THEHUH FT UF Tecdelel qaed § A9 & T & SArdl f

FTeraar i FEATRAl § AR g forad Aeterted onfae g:-
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(F) 102121 1994 F Fg=ER- VI HIT TR FIT & T8T HIAT JATIHFHAT FT 7€ FI7 7, ST
FXT FTAT TF2NST e IT T STTFTENT FEIT F [T F17 #1 #1971 STIaT TITAT FT FTINT F29 FTIT 3T
TETId FT FTINT 739, ST [FEATaT A8 & SATE7T 98 793G #18al I7 17 7 Tl & G797 G&dl & Jaar #3+
7T STETRT 75T &

(i) F1Z TTETENT FTTaF ATH-TTF Tg QT TFd & 19 THIT FTTTT FT IHI&T FX7 F77 IIT 7 I
FETT F [AFET9, FeqTaT ST [@#1 F daer & qrone srf=gaeyr #1 fRyfaar gt & ar ([afa #27
FTAT TogETS TaeT FoF &1 JAFIIaT T [FE0T #37 & Srareid =T & [T 17 & goqr
AT FTTTAT FT ITTIT F2T

(if) HATTF ZIH TET I TEId FT FTINT FT TFAT & ST 917 H 73 F177T F9aT Al &
T T&T FTITTT T2 SAETRT 75T 8, TI7 TIATH 17 3TUTaF TATH-A7F T8 781 @7 %7 & 1 39
FATT # @A, ITET I [@FT #F a9 F JIT FHFTEIT 1 [Rqfaqr aHrT IIE #

FTET FI7 FTT FEIT 51

(@) TEHITT FHEiT # 2T, M STV F Saitad A dl § TqeET 14(F), 14(3), 14(7) 5 14(%) F
[RETRT TTTGGTIAT F1 TATT THT TIHITH THAIT & JTE91% JITETT T 519, TAM9, FT% T
FXT H 17 39T FI3ATEAT 1. T SATT FIA FTF TGN AT TTTGTIAT ATH #1 TgH1T FI7 AT
FTHI 197 & [T T TG1T FT FTINT F THT & IS0 FT GHIa4T F1 777 4 7@l 5 7 917 4
gFfT [ATerT T o FUgTH IT071% F T § 7T IUT A1 51 dFAl &1 Vel GGlaql F AT FA
7. g7 TFgTH &, HATT FXT AT TGS T7TT F FIRT 719 & A5 JHAT [Aae7 5T oat 7
FTFIT & FT¢ F 3917 #F37 & 79 Ud1 [F=78717 [Ra67 ST aar #1 319 #3497 F1871

() AT FI7 FTAT SIS 7 FT-UXT (F) % ST TIF TZ1a91 F1 qrea<re] #1d gidia # [T
HIEGIHT FT TIT IT GIATE (@) & AT TF TZEITTT FT FIHST AT GleaqSior T FT92T F1T
deref % farg spfergt=ra #39m1

()  SATT FIF F7 Seeq2 150 Gaed F1 THT F177 & Tgd 917 7 UF T T8 180T 7 [Ga1 8 1% 78 1%
FTTTT ST 5, #WW%W&W(EF) FHIT FX [T TG, TG SATT FI7 77 T3¢ 7
THT FIGT T I FT ARG F FTET TG THTTEIT Tl qraze 511 [T 97 feqfa 4 37 4R
(%) (Il) & JraenT i #1 aria # J17 755’73?673?7?77?75’?7}/3?7?737673’7 HTATT FI7 FTA ST
TZET & THT FITT % FTIT F F17 % Z1T T8 AT FIAT T80 13 T a7 #1 feqfaar
TF 39T IIT STaT &7 F TJF4T 5, 3T GUTE (F) & G-I TIFTeIT F JITETT I FEIT
STYET &7 F [T ST 1 7871 511"

49. SEEE 7 A & TFET Telhd & Ag=aa 15(F)(i) T vt Faamadt & aqag | & W=7 7 W
qIrET AT g1 Srees  Z7aT 36T 8 T =19 S9.970T. 3 STaTahi il T T4 % oI gl ST 7180
o THT 3T FT ICTET FA ATl I AN | AT ITATE % IcaTad e fashr &t Jag #
TS SAFEAT T TATT HISE 2| AEATH 7 Tg FqTdT g o6 IS A % IcTaF Ig 2901+ | qe79q
Tl gl T Il AR SI¥ AT AT S AT g Al AT oA Hl Sgaraet & sqag-1 = 7
3T 8 & WTALTAT * AT T Terd HIT ST AR

50. =g Are BT ST £ 5 7= aqeE 15(F)(i) § R 70U a@e 11.12.2016 F w90 27 0
FATMT TAHEEA TErHid & 15(F) (i) F A= ITEE F QT 915 Sogeie & aqoas 2.2.1.1 F
AT TG § TG 6l HAAEA! & Tqad-1 % 7 8 § Maia ATIEs &l a51e srfsaaedT &
TS o qT HaeT T TATIeAT | &F ST AT AAT/ARET 6 FT G FHLAT STU1erd g

51. TTEERIT Al FXd & o ST (Sl STHH atfeead (FTA1) &, TrfHee il Freae Jid S9.9. 7
ToRHT o= T RIT IcaTaa/[MaTas 7 I0F YTl Y&qd qal i 2|

52.  Hf% AT AT | w77 et Icmed F AT g A A @Al ST ST AR AR
AT T o (HLTI0T FT ITAT A5l (6T g, THOT ATHT g7 Ul Aawmaet’ & aqad-1 # s
7 % srqa Mgia B = 2, e 918 Feaar @
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53.

54.

55.

56.

57.

“GCFTTTT S FFCYT FTT F9T T FATT F HTHAT H. S a1 qriatT F1 91T F77 3 [T 97a &
TFHTT IHIT F [T FIeqias &7 & §IarT 337 737 SFIaT GIarT T, SaeTFarqerT. {oaar
FHTAIGT FIHT ad, ATHIT ToF F7 [FE0 Ja2 T #F JI9T FIFaeqT § F1a7 a7
TREITT T 3 AT T IFT HIRT Tlgd OF (3T 1% & & 577 397 % a7 #18a 5737 SigT
T8 T9T 7T &, IT 37T 77 37T SATETT T2 (39T STTTT AGF 39 F (@79 % &< TIT GG IITT
FT 3G gU [A12Z TITEHT ZR7 T9197 T&17 137 TF THIAT FTATT TLATET T T168 39 FT
FIT [FIT FTTOIT ST F97 % TFHT TT FTTE FI5 TZ 1301 [@Fa719 a7 9¢ TI197 &FT &
=TT 33T ST FTSTIY P/ e a7t (31 57 d1ere @97 % da¢r § 34 aaqrqsdt araea 4 #1
ST FTAT T 7THA F TgT 3T 51, THI-HIT % Hiaw FarE 1 Treifl FiT G qafad gerEr
#1 T SqfaT @ & @97 T a7 1 T2 & F 797 & @397 § qiEd 337 arear
HIT AT 1271097 @7 # [G7 0F agiaa aaarate 9277 #1 o

TSR A1e Fd & foh STae | 3 927 7 3 WTaemei & e ST o &7 el | 30 §
FHT AT TRHT ToF AT UH 397 F T died T a9 & HAd % AL 92 Heia &war s
THAT g1 TATTS, ST UHAT STTT HAG T Bl el A1 TTTARTT AT | TS AT <F AT Figd hel
T THENT AT I qTHT JoF HLia F7 Fahd gl

Tg AT i Fohar Strar € T dag St i Eed F THT I GoF AT H ATEdS 8 [Atead &1 "
THTATSIT d & g 92 [aia BT @ g1 S i ST F 9 99 SART 97 o7
Rdag Tertd, I T Ay A7 2 % arges B FHT =\ ST F Hag g h ATl
HTAT AT ToF Al TTATATEF Tal gl ST %l EA o AT H TTIEHRTLT o qTed "I & Hereor
& ferw o wgfa «F g it g1 Ty, = SRR F A1 ¥ A@al & AR 9 e 477
F dEUA-a 91 &M dg1 U g1 TR arsde | Sl & e 9% SEua-ar araea
T et e & foafa & ff 981 g Fi+ Arecie | ramar &1 fGawor st gy [faia
frfiue agfa & sreme ffes fefioa & sramdt #1 g #3 f squfa 981 2ar 81 o7 Jrieewry
e FIA g 1% arT G Tad-l % 927 7 § I89 Tgal AT g TE T 6 e uY Heia a@l
foRaT ST FodT g1 38 YT, ST 9 & 3 arareT g ol 95 sraiq et s aaera
LT 3 ATATE TR 3 S

TSR B ST T STATEA ARTT AT FeehT, AT ST Tera =T g1 ThT TheRTd aT qIiord
T THET &I F STSHT, I8 AT T AT AT, 3 [oIT AT o TR Terd Fieed w1 [T o
g1 =9 F IcaTEaRi/AaTaent & o =8 ya Rgiia TR |TaT §oF qTed qTioid arfosr §
Sfeated 2

SRS STHYT sfeeamd (FATATS) F. T, & THE a5 AT Toqieh

TSI STAWRT e (FRTeATS) &. o, (‘SISTUASA) UF FIATS FuT  STIHIT ATfeashd .
1. (“STuFer”) & qul S ATt g w1 gl T 998 Sl Sfad gol HUT AT HITM,
ST &, ST 2Tfehal Teid T | foeee 2

TAT-HLTTET qTeArely RIaTaet’ F TUTE 8, SAqarer-l & AT TL-TATSAT AFEEAT T ATIAT AT
e 3T ST Tt g, Ife 9 .07, % Faias w8 # 37 Rnw (3) # Ay aruEst &
AT I TAAT 3 TATH AT T&TF A3 | FT AT, H Hag a0 % TR FATaehi/ScaTashi &
T I ST=ae T AFg (THEAT) TATae! & SA¥ § 9<ITE 8 # 37 9T (3) # Tarsfeataq
AATF TAAT/TATH T TEIT FHLAT AT g ATk Aieg Iy FAefeted amaest o f=mw
T § qEAH BT ok 1o F4T-

(F) T TH.I0T. F FFT FHUAT AR AT ${¥ w7, Ieqraq, St aur Faer a2 frad,
ANTAL TAT (AT  Haer § SSfed BH 1 =0 ST TAT /T T I AT ATSATL Fehe | AT
= Ty § Tt fafers 1o geaerT & oA grar g o 77 & ## geg [aert i anrd areatas
& H TS oAl &l I9q0AT 8 ;
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T THg w7 3T I8 918 TREAR T 7 STANT AUt affeead &, for. # sroar [Faer
AT ERYTRAT ara| o off off| a9, of™re ufeadr sdiftesa &, fofies 7 998 & o7
FAAAT F T TF HIT TATIT AT AT FH AT &L L TH T T SHAANT STeUAT AT (o
Tt forfee & stae-ahaet Fraefier gt o A7 9T, S 9967 2018 & 972 &Y Tgi a& &
ST T STATer o G ST a1 2Tl

AT qrareft stifeasret vomer &, forfies gy S smusdt stiftea &, forfies & ot =i
TRaAR 40 # & @ § qatad @91 # dag S I F R TR 39 g1
ITFARTEY T T T Tohe A oA 1T

sreTe uftaee diftaswe &, forfiee F T smiuerdt stftesy &, forfies & % dag amme
giaET g 9 e o uftaae i S F ureay F weg # 9= =Far g fifva e
TREAR diftedha &, fffee ofiv uRaee sy 9 Tiffee 9 ey ana &1 9935
FEGAT T AT =1 | AT 81 UREe I F°T 30 a1 § &l 319 FHI07 Al aaqrar 147 g
T TG FE AT [T TEETET ger F oAferw Frod uw #77 ghe oY R 3% °91e § qea i
R & =)

SAANT A TALT sfifeead &, Torffee (** 79) g7 ScaTiad W=a &l Hag a1l & =ard i
AT UREAT T (** 1) & =7 T ITTahl T STRd WTd Hl Tag drH! 6 =a7d
T /AT | T ATF B
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96.

97.

98.

99.

o 9TITE URHAAR Aiftesd &, f*rTHee F ATeqq & SAA MUALT ey woT frf¥es g
AT § ITfed 3 Raiq #t 75 dag Gl it $Ed 9g= A Ueaar 49 51T 97 §

STt ST FATa $¥ TS Hag ATHE % Tg A ToF J FH A 2

o YT gr fFw o uw fAfery sy % aTasE, URH 0 F OISR O SFInT
AUt stifeea &, forfaes &t arfts Rare 72t & 8, S 39T sméuerdy stfeasm &, forfies
AT URFAR YT F 1 Fael F a7 § T7Y ARGAT T FHdi| SHANT UL oA foaam &,
for. &t arfis Ravet & srama o, Wifesrdy 3 S9 J0e IUSTsy 97187 % ST U< eI
A TALT Ao &, 1. 3fiw Ufeaere g & o= daef & ar § a2 #7 [Fyier G 21
o URHANR YT T AR AU Atfeaas &. for. H qraweriar, = vfaar sifteswa .

o1, g7 yae o srw et 9t sEr s oreTe ufeaen® stftewar &, forfiee & e
Frsuedy siftea &, for. % 9= &1 ey wav & d9g § Fatas yemeet ® 9 '
TTEERTET T U7 3T 9T 9% gaAT 981 &F gl TRUMHEa=T, TTEHT 98 durare AraedqT
TAAT T TATA FIA 37T I AT | TRAAR T % AT TSATS, H%eA 1 AT STAT AT 4T

ST feafort &1 e\ # TEd gu, TiEwet AW @ & uRedn g0 #1798 qm@r B oSagi
A TALT SAffeeaq &, [THeT Hag aHMEl F7 UF J60aG I ¢, TR Al AT ST Toha Tl Fle,
SAANT AUALT aAtteaad &, Trffee T aaaTT area<redt S § AR 751 o 3T g 3T wrae’ 1 397
TET qG! AT 8, IIHRT 719 & 6 TR 0 & 0 #12 omT qred a1t $iie i artsie
EEWSEERERIES IR ET

TH AT, TEHRT 7 a9 2020 F forw o=me uRaan sifteda &, fofiee siw fSemmg Tt
Atfeea Taen &, forffes &t arits Raret f aftar i & Tre BT & == 59, 7o, § vRaar
T H 317 Hag Fatagt sratq Sy gty siftese &, o1, Sy wf sifteres &. for. o
S oY 3 sAifeawen %, o off, ST gag gl F Icrad sr/erean fan § o it g2 o
AT TTaelt & 3T % @< & & AT 1 % T 6 o SATATY, TTeAel S # AN o aTef Jcarah/
Aatas & qor FAEAT, TgEF FAEAT T 7 Tl Gag Fag1, 97g o G=arhd 3cae &
AT & STAaT Fal, Aigd ATHI ST Tal, SR, Heg qa< AT SH a1 Tigd AU+ qagarsi &
ST e o S9&T gt gl FHaias wamaett & SO % @€ & & AR 1 &1 77 6 11+ A g

ATHI ST 71, SHAEIT, BFT 79 ST FHT T7 dled T #1997, GeTIF FI1791 1T 577 TH4T G5
#1791, 75 7 [FFIRTET 37 H ITHT & T4 751, T8 STH1 F41 &1 TaGAT FT FoAd T F21
TqF d95 FI41 & [FITHATT FATY! 0% Alds, FIAT 1397 &7 F 37 THT da95 F91797 #1
TEFTT F2 T [FFIRTENT 317 H T & AT STrareiT Fcq1a @ 19979 & 3907 #1 17 F1ed1
FFT GTHA/TITATRAT J3T7 FAT & STIaT 3 FTAATE1T T G791 7 T 517 95 3917 T97 5/
(37 THT AT F, FIIT FT7 T #1 TFT FT T0T #2)/

TREAR T 7 AT TATFAT o6 IAL § G & 6 AN 1 F T 6 % 39¢ § Y9 -6 (FFra-=rdy
FANE FLAAT AT Hagar) 2= ar 7, Fres wdia gar g & uffaar gu it a4t gag Fa=ar
& AT oA g1 TAT, TRFAR IT =19 o1, T, § S aifsaa stftesa &, o, Sarg
T SAfTeaahod &, Tof, 3T ™A Taq< 399 dAffeedmoq &, for. &1 fFawor yaW &3 # ™wa @1
&, ST Hag A9 & ScaTad efie/sraar fasht § oft g2 8, Tef a% & =™ a8 g=+1 oo =7 7
EUSIGIE CERER

TH TFR, TREAR 49 TF a1 {6 TIEEFET & TEdr & 39 § AEeq® a1 I8\ FT §
fawer w21 ST st & forg arfties fdie, a9 SqEgm i aEsis 9ed 0% Iqdsd a1 |
T FAAT ITH FEAT STUTET AT| AT = |, Tg AAT Tged ol gial g & J93 397 § §a3
ATHTAT o IATET | A Helg TEAFTL o ATF TR T ITAY FLT STU 11 TTIAFRTET T
®T F T T F Toh (o FT I Kl Gz ATHATAT 6 (FATT 3T AT § o9 q9ff Fag Terhvrd o
ST= | 9T o T g
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100.

101.

102.

103.

104.

105.

ST oG AT % IcaTad/fesr § T 7 §ag FOa1 & I-TFhed & a7 & AR I %
&I | AT AT, qT Iegid Tt At o i st stiftegen #, forfies @ag 9@t
STATET H AT gs & At arar ag T 717 ¢ T 9 913 &l 9 a1 1 [37d qgl 641 &
T AT ATITE AT 06/2021 F 62 § T & % 907 1 F I 6 % 3¢ § YTt & IO &
TSI raretT ffTeeaon &, Torfees o RIS[EIl T Teohed Agl AT AT AT| ST 91e Fd & 1%
Trfem 06/2021 gt AT Afde T2 Fear & F @ & F I 1 % T 6 F I |, Fad I 993
FTAAT o qTH TGTT FLA T AALTRAT g [Srvg 7 AL Hl Helg TTHTHT T I AT B

ufEe® 0 7 77 ff whwr T & S amtEee siftesa &, R 0w o=, 1o § 993
HTHTET & ICATEA | (1 g5 7, AT SH Ag AT 64T T3 I ST 6T SAATE & T AT Hl
Fad AT A F7 FEta T 81 uitaes 3w F Rremrg amfEee siftewa , ofies ger awa
T AT T T G <9 &7 Aqed-aTe S5 AT AT g1 TITEETT F 9 T ol q8ieAT 67 g
e 7 e T g o e amfaee siftedar &, ffies 7 vy wfa e £ siea g
AT &l *** Rhfaed Sea o€ &1 MaTa R g1 TS & I8 T9F T51 § o ey ated
tfeasme &, forffee 7 9= &1 G @9l 1 [Fid Sred-asha @qr & Hiad F €T FF Hiad 92
F TRt 81 ST 6T TaTer o FT A § AI-Thd o] S AT g 70 ¥ Wi 9
gl A% Hag AT 6 a3 3caTa & w9 # Sy amtead stiftesa &, forfaes i wisaft 1
TE B Tohed dgl AT AT 9T ST Tgf a T (S et sitfeasd &, forffes gy 9awa &1
Rata & daeg & 912 % =520 § &F TS gAr o @fevy § #itn v Farar i seatas w9 fea
BT g, TEAAR I FT T AT ¢ 1o ST T AT 6 I (ST AT ifeashd &, forfies
g fohw o Rt afsga & o 8, 9 fersare Agt o S aedar

Sq Ha@E AT & IcAraa/faeht § Tt o7 Fag FAEAl & T-Thed & 2T F THRHAR T *
AT H AT T4T, a6 3eid [T &9 ¥ Frei @6 79 atftesmed 6, e & 999 § Ig
FTaT T B 77 Faer Fwivede ofF aaTdt 1 JaT, ITfeerT F Ry waw S stfteswen &,
forfies T aaaTse 9 Iued 31 AT 7 Are a7 & a8 rd-afieha o« 1 9t Ieaae Fedt
El

ITYH T LA H TEd g4, Tg Oia: ¥ 2 uftwene g 3 39 gy araw [aias gt &
ST | Hag TAFR & a1 § AEGeTF: AT Aal af g 3T URFAR 9 FHET <7 T FqS w0
FIATH Bl TRAAR T 7 TTHE TATEAT I H TRAAR T 6 SAANT A TAS 3o FHat
forfies & 919 99 % I § Tohed Al (HAT| ATT &Y, TRAAT T 7 TTLHF T T 6 Iq¢ §
SHANT ASUALT aAtfeeaq &, for, % a7 TRFa 0 & [T si/srET qeaeds a9 & are §
Thed Al (ohAT| URAAE 0 7 T Tl & A H A4 o, TOH  Hag qrHTE1 & Icara
H Ao Tt Hag TeAH & AT HT AT Thed Tal (haT| TRAA IT 7 SAAF =T FT Thed
o AT ST WTTEERT<T F &% qAT 0 @IoT 67 oY T URAA 9 % 419 § A7 T47| TR
T 7 16 Faa%, 2018 &l TAANT ASUAT Af(eaad &, o1, & AFLN FI TS TRAAT Affeaha &,
o1, & Rt Taw & ar # fSoper oft weaew 721 fra 2

TH TER, TRAAR T 7 394 FIT A7 FATas TATae’ & I | SAT0F GAAT &F g1 TTrerehtr
FT U g &7 i g2 % 9 # 9qr0 S F arg ff, Seei i i ggeryet siw qur
T I Aol (0| TEALdT ST, Tg AT Agedqul 21aT g o6 aafd = srater & 0 995
TAFTL | HATSd AT, AT I Ik ATEATA (HITT T AT TG AT IcaTaah/Aaias g
gTiereRT< 7 &7 S0

TreadT FemTeaet F Faw 6(8) # 77 wrawT g & St e Raag vawe 3t sty & fiaw
AELTF GAAT ol F THT KX, FAAT SAAAT AIAF AT F &, SAAAT SITA H FHThT AT STA, TR
ITFARTEY IqeTsel TAT o AT U AT S IO RS T g g i Uy afifRorfa=i &, s
ST AHEH, hx TLHL Al I RIS FT TFhd g
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106. oq:, WeAdr MA@ & FEW 6(8) * AqAN, WANMGEHHI UREAAR 9 & TEgIR(T
ST/ FATaF AT &1 Tl 3 ITesg T297 & AT 9¥ FATs il g 3 U 0 g
fru o fAta % forg st ares a1 sie afa /o et e o s@we )

aoft e ITEeRT 3R fRafast F forg Rafa fwa

107. T TH.I1. F G 77 JHZANT Icarahi/FaTahi & o Fara fiva Faamast & a7 6(8) %
ATATY ITASH T AT T (AT FAT TEATAT g 3T THHT So@ F1= qTee AT qrierenT
7 2l

9T Ao

108. FA¥ ¥E U T A Meiia a 97 Y Haiq saa 92 o= F2d gu g Jie o =@
g & S\ ST, & Saresl/Aatast F o ared /e #e e () Fuer ofaes,
TS FTC SATTCTT HOAT [ITHEE, HISTANT ds (46T ST(teahel HOAT [oI(Hee, FTd STHE (A (1)
s T seeudT snftesa (gFEe) Fur forffee #1 grese FeamEdt & s=aia afga

IATH T & ATEF B
qrfe ATt arfereT
AT To | TIEdT = qTed :
F.4. | SETEH/Aatan LU . |
(B.fA) (B.fA) e AT %
1. |® Fde sferm  (Bamg
ot ferfaee . . —
g, TS A ATCead HIAT ‘
rfees
o | ST I arftawar . | oo = xa ERRCED
forf.
3. | ®F@ SEEw e (A1) | e *k xx xx ERIRED
frfees
4, | TIEOAM STSHIAT STtedar | *k *ok *ok ERIRIED
(s S S
5 | aer Tofy - - - - 30-40

. gfa Rt f agfa aum aft g soners d9g & s

109. srqad-ll & |1 qteq HaamEe & a9 11 § 78 =aer #F 12 g & et afa & [aor § 9
FILRT 0T ST ATIHA RO ST =] SRART &l ATT T AT Tohd T TFd 8, “...... 7127 FFT7T #1
HTAT, THIT FEI & [T 53 TSI # 11 T¢ 379 THIT AT U] qJeqal & 593G IIRFH T
UG FETal # TRUTHT THIT Gigd, THT @ad T2 #1717 § @ 0.7 HwEdl 9% qrfed
AMATAT o TATS T A= T H, TH ATT o0l ST HLAT STELT GHEAT 47 o FT 912 § 91 q%q
&1 AT T AT F ATl AATAT GT FEead Ul hIAd Ferdl Hf T5 g TAaT F47 UH ATl %
TATE o AT € T AGA0l SHT T HIAdl H gTE &l LT g AT Hiqdl § g &l =t &har
&, ST ST=T Hgeaqul &Y q "Aed gl giaTl

110.  WTTEERTT o U1 ST= | eAfd daef 39 ATIEST &7 eaidhd AT g ST [Aaamaet & Ha8 11 3%
Fqa-11 3 STaTd FAT-TUTAT 2l
w1 o= RRaeg e g e T s

111, o RIag TAHET T T SART Fl g AT ST HIOMHT G 6 a1 H HEae g o
EH
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Vi

Vii.

viii.

112.

o Sreraa i =T ool gahaT<l &l =3 & 100 TTA9rd % T § F97 F A (77 MW §, TAGT
i arfed ATt & AT Aty ST FTCOTCHE Faer F I T ATEHTT FIET e qTeih ST 781
#T ST FHT 2

H AT, F A qE F ATl 0l AT 6 TAd TEGATRLT & Hag awq hl T T AT
AT g

g aE & AT H Afd = sty § 97 ferae g g1 ararat #§ ferae @ afa qafa &
TTATE Tl 21 T 9rtar ¢ T =9 ST.3107. & Siraamai 3 707 TS qTATeH T4 7l I27 2

e H ARl FT IATaH, T A0 3T F-9d A1 a1 i qdadt aut it qoqr &
FH A T SART F TTAATE F ST F A7 F (g a%q F A Irat § 9 fvae F araew
dreirams § 7g aga wo Rufa 3=t 2

2017-18 & 2018-19 # Icqma+ # gfax g2 &, Sk a1 2019-20 3w feirens # za# fierae arg
2|t § <oft Searee Sy w5 81 9w | ' | 2019-20 37 fisweng § fivrEe 7 uger
2017-18 & 2018-19 # gfez g= o o1 7 7% g & Ioame i faeht # firae 7ivr § R &
T g2 2l

ITTERTHAT %1 &THAT, F AT 1 QT I & [0 AT Tel 8, Sl asig & ART-3q(d § a
gl a5 297 H AT AT HET-3MY I H i< &l A3 6 (70 saeaa gl

At ST Tty 2, O AR Sl god g9 q&T Serds 3T Fhl ST(er® @1 g, (o asig &
HTeT gl g1 ATHTHAT 4TS S qeAgTd il geTd & d18 ATH FHT 2T | &l Tarer & I
ATTAIEAT H Iz §s 2| TH SAATAT, TS o I ATTAHTRAT 6 76 ATH H AT I g2 2

ITT=ERTRAT il AT O TS & ST T ATHIEAT o [T F ATT=reT H G=rd Ahel hl goaqr &
T Rafa Tafefd BT g1 ATM=ERT | FdT0 T 3T ATT=RIRAT 0l AT0E 91e § g godi |/
AT TF [EATremam 8l

agad | % 27 (iv) ¥ fBfga stqerd arudst § & sffeemier Aoest § o™ av & qaqr |
TS § AT AT 2| A ATAF AIIGS] 6l U TS ST § TqT Il g o 7] AN il
TS o T 5E

S F I FL SART T FA-FAe91aT 79 2020 | J7 2020 F IR TATET g3 SR
ST q¥ AT | FET ATHSTST AT g3 AT T AT T il FFTAAT H7 HlS AT = H3TT
AT & FT-q iAo e o e o TEI AT 7 'R

R ST T B 1 sy

&7Tr 3T FHTLOTCH Halel o T § Fe] SN T FhT 0 sy Hemem &

i, E] I AT FH ATAT STAN F & | FTEqTAH &ATd ISMHT ST gl TN aoTg F AT TZed
FH TN 2| TG T 0l A Frdl T AT S99, F TILHT o qTfed aTal & HEor w7
FrHa 92 fasht it T97e T FH w8l

ii. ATFEERTRAT F FAHTT AT T I FA 2 SCATEA TLT 6 [T ST T AT TAT HqAE
IS H T FF ot F forg anra a9relt g faat #7 a=T % forg At FHaer B g 7%
AT e T T g & Fnf=erwar afas =1 § wfaeadt g o s § afadd a1 g
ITqTEehT oF S TTAeTerT &t T 17 F2 g

iii. A 9% A s F AT F FOT seaq: FHATRAT T AT FEAT TS B ATCETHRAT
ot # ferae & F1or 2019 F FF 1 § IAT FgAdT T SATHAT FHATRAT § | *** FT FaAT
AT TEt o

iv. =i arieq Tt aEqel T 9ga god Aax fasht FI8d fi1 7 7 @ ¢, T Jr=aEwmehar
T grfed Tt F quqed g & o oot F19a § 9T FrdT FAT IS57 81 Tg A1 ars
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7.3
113.

114.

115.

116.

117.

.3.1

H gfqeaef a7 T & o0 UF A=ard F&d gl 47 gl e et dreqwredt o @ Anrer
el T SATAT & a7 TEH ATHRTHRAT B 29 AT I8 § AT TRTE o | garedrigd af
ST

V. FHITEE-19 F T 3T T=Tat 9¢ TROTTHT Siae o 1o 7] ST 9¥ i Afere T 97
g ST IS | TATAA HIAT qIOFHe I TAT g1 ATARTHAT Hl Fgl ATHAT = HAT, g &
FHT, TATAAT F AEATAT QTESTSH TATH &HaT  F97a AT Faer aremet snfz o gefaa G
7 ATeT T AT stater & T Hag aE 6 SAaA AT (el 6 S § qTAAT Aol HLAT
TET

Vi HIT S, | T AT F AATAL o HI0T A AN [ I S @At wl QT FLeA 6 q1
TS & & ¥ o forg =i deamt & #s1 97 9T a1 92T T8t asig @ S 39T o
ST TS ARTAl | dao § Jlag g2 FoH ATy 0% 67 T97e ST o7

vii. FTf=ETERAT 9 FEtaE 2o # o= AfRwTarst g Fer-wg srentn sutaat § FHaer B
g AT THaer AT ST TR AT S AT ST Aeaeigid areie § Fget it fashr & forw
AT TR TZ AT ST

viii. FeHT F ATCefAT F7 UF fFAomer qeqad’ deas "ieE g e - sreaetas oS« i
AT ST JAT F9H o € § ATdH ITAE it AW 6 S+ AT AT g TIHT 7 ToF 39
T ol AT | 79707 g 59 9% 12 Ie1g sifad STHIRT [ o= SI7aT gl

i g Sti=

AT ST FTOTCTF dee 7 AT qET AT 5 AT § A I GIRT B U vt i st ¥ T
g TRt 3T A= fohw wrw eafa fagoor & aeqa: Raas Tt g o ru A s &1
THTETT BT 2
TR A =] SN 7 At & daer & asft Raag verwet % aat ofiv afa qef #r 91 f&Far g1
TH YT, TR gIRT 36T = ata oo faag veewr g o 7 @t s
THTETT T &l

TH ALY & Hae H o A N F FAT AT T FRUN H g2 g SN =L AN 0l aTruah
T o fEaont & g FE A 7ol g5 ©, TNARET e Fd g o 7= o w17 afa oo
q: T g

Fqag-1l % Trer oo MawArast & Faw 11 #§ a8 araem ¢ & afa & Meiwor § «. arteq smamat
FT AT, T TG O70 oe I § FIAdT 9% 396 T 3T VLT F&qaAt & T IcaTaaht
U TH TR 6 AL T TROTHT T919 Hiad Gt &30 a2t 92 5= ad gu .7 73] 32N &1
Tl I ATl AT o0l ST ATTHA G| AT I ATfEd AITAT o6 TAS Hl 4T § T@d g, 39
FTA T ST FLAT ATALAT AT AT 2 T FAT A1 H THTT FE 0 607 6l qAqT | qried samar
ST KA H agd AT Feldl g2 § AT T2 6 T 39 THT F ATl 6 TAE F o747 Hrwai
T TG ATeH ATAT H g G g AT A § Jlag ®F STl ST T=AAT Igd ATeF AT § g2
ST AT H =] SARM IT qTIEd SATATAT o THTT T ST FA o (70, ST GARH] [OTAHT IS
it Rt 9% 9T I=qT ST STH ITATEA, fHAT & 39, Tt &t 91, A=, avasadr, Hae
TorfT aTf, ares it 97T i ATt st a7 = et  sere-11 3 S BT @ 2l

T A F gag 7 fF 1 371% 2020 — 31 ATH 2021 (12 HLW) FT =fer FfAE-19 F T4
T TIATATE Srafer Al g, STERTr &afq Sii=r § o719, 2020 | A, 2020 FT AHSTST ater Hr
FTEY TE & qTih AT § ATHSTS o FILOT H ST T g2 &1, AT HI 2, F o dag 3o &
arfed A ATdl T e T 3T A

TTfed STATAT FT ATATHT THATT AT T ST I THE

) HRT/ETY G T AThRAT
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118. aTfed ArATdl it /AT F Faer |§ ey & forw ag T=w w7 aqutea g & #37 arteq smamar §

T €T F AT ARG H IOTET FI4T @9q il g8 F AR g5 g5 81 &afa Fguw F yaeErT,
TSR F SSOEISE U= UH & YT AT el I8 FIET AT gl 7 AT T G9q H 91 =10
SeaTasht it T Tt sfiw afy For & sramat % IR % w9 § Ayt B @ 21

freere
L1 5
(arfiEq)
(38T 2020 —
T TS 2017-18 2018-19 | 2019-20 (3r%=r 2020
S 2020 F 712020
BIEH)

TGS

= S0 H AT | 58,223,754 | 65,86,632 | 86,61,780 | 58,09954 | 77.46,605
EEIN] THag 100 113 149 100 133

ERECIEEIRIGT o 51,31,568 | 56,94,941 | 68.14,572 | 45,86242 | 61,14,989
EEIN] THag 100 111 133 89 119

el AT T | 1,00,55,322 | 1,22,81,573 | 15476352 | 1,03,96.196 | 1,38,61,504
EEIN] G IEE- 100 112 141 95 127
‘C{ {(1 \-sa |‘| ﬁ- bl (Ql ﬁ—ﬂ- *k%k *k%k *k%k *k%k *k%k

IEIER N
EEIN] THag 100 120 104 70 94
AT ‘32|'|'{_<ﬁ'£|' W tﬁ'{{ kK kK Kkk *kk Hkk
i =y it

EEIN] Tz 100 47 79 50 66
W Il-l-q-/@-q—d- 'Cﬁ'{:[ *kk *kk *k%k *k%k *k%k
EEIN] THag 100 108 127 85 114

119. I8 @r A g &

i, Tag FE T AR § FHIfEE-19 WEMIET F F0 fafems & e o0 fivrae #71 grese afa

ST rafer I 915 g gl
i, =T ST, F ATl | AT F I AT WEe # e Afd S Aty F I gis

R
iii. 37T T & SrATAl § ATSASTE F I ATST RITae &l FIEHT & ST A9 6 30 91 gs
2l
. FI9 T9.979. F SFTT #FAT ST ST T Gedr
=
fretrams o
(FTTeHTee)
(= 2020
Rra=or 2017-18 2018-19 | 2019-20 ( =% 2020
- S 2020 _ o 2020
T BT
) Tl FIEHT)
SRR RIS DI 58,23,754 | 65,86,632 | 86,61,780 | 58,09,954 | 77,46,605
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g 100 113 149 100 133
o= Z9T & AT fre 51,31,568 | 56,94,941 | 68,114,572 | 4586,242 | 61,14,989
iy LGRS 100 111 133 89 119
el ATATA e | 1,09,55,322 | 1,22,81,573 | 1,54,76,352 | 1,03,96,196 | 1,38,61,594
ST L EIEP 100 112 141 95 127
T R ICE- 100 102 88 53 71
% % gy § N S F s
T ks 90-100 100-110 160-170 180-190 180-190
Tt ks 30-40 30-40 40-50 40-50 40-50
120. I8 @A g B
(i) = IO F AT H TEAEE F I AT TTae i SIEH AT = Safer & 9 g
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MINISTRY OF COMMERCE AND INDUSTRY
(Department of Commerce)
(DIRECTORATE GENERAL OF TRADE REMEDIES)
NOTIFICATION
New Delhi, the 29th September, 2022
FINAL FINDINGS
Case No. (AD-O1-06/2021)

Subject: Anti-dumping investigation concerning imports of semi-finished Ophthalmic Lenses originating
in or exported from China PR

F. No0.-6/6/2021-DGTR.—Having regard to the Customs Tariff Act 1975, as amended from time to time

(hereinafter also referred to as the 'Act’) and the Customs Tariff (Identification, Assessment and Collection of
Anti-Dumping Duty on Dumped Avrticles and for Determination of Injury) Rules 1995 thereof, as amended from time
to time (hereinafter also referred to as 'the Rules' or 'AD Rules' or ‘ADD Rules’).

A
1.

BACKGROUND OF THE CASE

GKB Ophthalmics Limited (hereinafter also referred to as “domestic industry” or “applicant” or “petitioner” or
“GKB Ophthalmics™) has filed an application before the Designated Authority (hereinafter referred to as the
“Authority”), seeking initiation of anti-dumping investigation on imports of semi-finished Ophthalmic Lenses
(hereinafter referred as the “subject goods” or “product under consideration” or “PUC”), originating in or
exported from China PR (hereinafter referred to as the “subject country”), citing that dumped imports of
subject goods from subject country are causing material injury to the domestic industry.

The Authority, on the basis of prima facie evidence submitted by the applicant, issued a public notice vide
Notification No. 6/6/2021 -DGTR dated 30" September 2021, published in the Gazette of India, Extraordinary,
initiating the subject investigation in accordance with Section 9A of the Act read with Rule 5 of the Rules to
determine the existence, degree and effect of the alleged dumping of the subject goods originating in or
exported from the subject country and to recommend the amount of anti-dumping duty, which if levied, would
be adequate to remove the alleged injury to the domestic injury.

PROCEDURE
The procedure described below has been followed with regard to the investigation:

I The Authority issued a Notification dated 30.09.2021, published in the Gazette of India Extraordinary,
initiating investigation concerning imports of the subject goods from China PR.

ii.  The Authority sent a copy of the initiation notification to the Embassy of the subject country in India,
known producers/exporters from China PR, known importers/users in India and the domestic industry as
per the addresses made available by the applicant and requested them to make their views known in
writing within 30 days of the initiation notification in accordance with Rule 6(2) of the AD Rules. The
time limit to file information was extended first up to 11.01.2022 and then up to 18.01.2022.

iili. The Authority provided a copy of the non-confidential version of the application to the known
producers/exporters and to the Government of the subject country, through its Embassy in India in
accordance with Rule 6(3) of the Rules supra. A copy of the non-confidential version of the application
was also made available to the other interested parties, wherever requested, through e-mails.

IV. The Authority sent exporter's questionnaire to the following known producers/ exporters in China PR,
whose details were made available by the applicant, to elicit relevant information in accordance with Rule
6(4) of the Rules:

a) Danyang Legend Optical Company Limited

b) Danyang Hongsun Optical Glasse

c) Danyang Changxing Optical Glasses Factory

d) Danyang H&C Optical Glasses Company Limited
e) Jiangsu Junshi Optics Company Limited

f) Danyang Henry Optical Company Limited

g) Shanghai Conant Optics Company Limited

h) Jiangsu Kmd-optical Company Limited
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i)

Danyang Lens Optics Technology

V. The following producers/exporters from China PR have filed exporter's questionnaire response:

a)
b)
c)
d)
e)
f)
g)
h)
i)
)
K)
)

Daejeon Daemyung Optical (Hangzhou) Co. Ltd.
Conant Optics (Jiangsu) Co., Ltd.

Shanghai Conant Optics Co., Ltd.

Zhejiang Weixing Optical Co., Ltd.

Shanghai Weixing Optical Technology Co., Ltd.
Carl Zeiss Vision (China) Ltd.

Jiangsu Youli Optics Spectacles Ltd.

Chemiles Corporation

Jiangsu Future Vision Co., Ltd

Delta Lens Private Limited

Essilor Amera Pte. Ltd

Shanghai Essilor Optical Co., Ltd.

Vi.  The Authority forwarded a copy of the Initiation Notification to the following known importers/users/user
associations in India whose names and addresses were made available to the Authority and advised them
to make their views known in writing within the time limit prescribed by the Authority in accordance with
the Rule 6(4):

a)
b)
c)
d)
e)
f)
9)
h)
i)
)
k)
1)
m)
n)
0)
p)
q)
r
s)

Essilor Manufacturing India Private Limited
Essilor India Private Limited

GKB Rx Lens Private Limited

Ray Ban Sun Optics India Private Limited
Carl Zeiss India (Bangalore) Private Limited
GKB Hi-Tech Lenses Private Limited
Lenstech Opticals Private Limited
Transworld Commercial Enterprises

GKB Vision Pvt. Ltd.

Lenskart Solutions Private Limited

Titan Company Limited

Vision Rx Private Limited

Hoya India Private Limited

Indian Optics Private Limited

Trishul Optics

Sun Optical Eye Case Hospital

Nayansukh Opticians

Vinod Ophthalmics Works

Yash Lenses

Vii. The following importers/users/consumers have filed importer's questionnaire response:

a)
b)
c)
d)
e)
f)
g)

Lenskart Solutions Private Limited

Carl Zeiss India (Bangalore) Pvt. Ltd.

R. K. Optical Services

India Optics Pvt. Ltd.

Yash Optics & Lens Pvt. Ltd.

Essilor India Private Limited

Essilor Manufacturing India Private Limited
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viii.

h) GKB Vision Pvt. Ltd

i) See World Optical Co., Ltd

j)  Vision Rx Labs Private Limited

k) RayBan Sun Optical India Pvt. Ltd.

Foreign producers/exporters and other interested parties who have not responded to the Authority, or not
supplied the information relevant to this investigation, are proposed to be treated as non-cooperating
interested parties.

Information provided by the interested parties on confidential basis was examined with regard to the
sufficiency of the confidentiality claim. On being satisfied, the Authority holds to accept the
confidentiality claims wherever warranted and such information has been considered as confidential and
not disclosed to the other interested parties. Wherever possible, parties providing information on
confidential basis were directed to provide sufficient non-confidential version of the information filed on
confidential basis.

X. The Authority made available the non-confidential version of the submissions made by the various interested

Xi.

Xil.

Xiil.

Xiv.

XV.

XVi.

XVil.

XViil.

XiX.

parties. A list of all the interested parties was uploaded on the DGTR website along with the request to all
of them to email the non-confidential version of their submissions to all the other interested parties since
the public file was not accessible physically due to the ongoing COVID-19 global pandemic.

The period of investigation for the purpose of the present investigation has been considered from 1% April
2020 — 31* March 2021 (12 months) (“POI”). The injury investigation period is the period of 1% April
2017 — 31* March 2018, 1% April 2018 — 31* March 2019, 1* April 2019 — 31* March 2020 and the POI.

Additional/supplementary information was sought from the applicant and the other interested parties to
the extent deemed necessary. Verification of the data provided by the domestic industry and the other
interested parties was conducted to the extent considered necessary for the purpose of the investigation.

The Non-injurious Price (NIP) is based on the cost of production and cost to make and sell the subject
goods in India based on the information furnished by the domestic industry on the basis of Generally
Accepted Accounting Principles (GAAP) and Annexure 111 to the AD Rules. NIP has been worked out so
as to ascertain whether duty lower than the dumping margin would be sufficient to remove injury to the
domestic industry.

Request was made to the Directorate General of Commercial Intelligence and Statistics (DGCI&S) and
DG-Systems to provide the transaction-wise details of imports of the subject goods for the injury period.
The same has been relied upon for the computation of the volume and value of imports.

In accordance with Rule 6(6) of the Rules, the Authority provided opportunity to all interested parties to
present their views orally in the oral hearing held on 21.04.2022 which was attended by the interested
parties. The oral hearing was held through video conferencing in view of the special circumstances arising
out of the COVID- 19 pandemic. The Authority directed the domestic industry to file revised petition in
the requisite format latest by 30.04.2022. All the parties present in the oral hearing were asked to file their
written submissions after receipt of NCV version of the revised petition filed by the domestic industry
and thereafter make their rejoinder submissions.

The submissions made by the interested parties during the course of this investigation, wherever found
relevant, have been addressed by the Authority, in these final findings.

Wherever an interested party has refused access to or has otherwise not provided necessary information
during the course of the present investigation, or has significantly impeded the investigation, the
Authority has considered such parties as non-cooperative and recorded these final findings on the basis of
the facts available.

In accordance with Rule 16 of the Rules, the essential facts of the investigation were disclosed to the
known interested parties vide Disclosure Statement dated 9™ September, 2022 and comments received
thereon, considered relevant by the Authority, have been addressed in these final findings. The Authority
notes that most of the post disclosure submissions made by the interested parties are mere reiteration of
their earlier submissions. However, the post disclosure submissions to the extent considered relevant are
being examined in these final findings.

*** in these final findings. represents information furnished by an interested party on confidential basis,
and so considered by the Authority under the Rules.
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XX. The exchange rate adopted by the Authority during the POI for the subject investigations is 1 US$= Rs.

75.22.

C. PRODUCT UNDER CONSIDERATION AND LIKE ARTICLE

4, At the stage of initiation, the product under consideration was defined as follows:

“The product under consideration includes “semi-finished ophthalmic lenses made up of plastic and are
identified as per the refractive indexes such as 1.498, 1.56, 1.60, 1.67 & 1.74 etc. These PUCs are also
manufactured in different sizes having diameter 65, 70 and 75mm etc. However, different sizes would not
impact the pricing of the PUC. The following types of products are however excluded from the scope of the
product under consideration:

Q) Polarized lenses

(i)  Polycarbonate lenses

(iii)  Transition lenses

(iv)  High and special purpose lenses
Semi-finished Ophthalmic Lenses are classified under Chapter 90 of the Customs Tariff Act, 1975 under the
ITC HS Code 9001.5000. The Customs classification is only indicative and is not binding on the scope of the
product under consideration. ”

5. During the course of the investigation, Product Control Number (PCN) methodology was proposed by few
interested parties for appropriate comparison. The Authority conducted a consultation with all the interested
parties through video conferencing on 02.12.2021 with regard to PCN methodology and also sought their
comments on the PCN methodology.

6. The Authority issued final PCN methodology on 10.12.2021. The following PCN methodology has been
finalized after due consultation with all the interested parties through video conferencing and taking into
account their written submissions:

S.No PCN Parameter PCN Description PCN Code No. of Digits/Character

1. Refractive Index (RI) 1.49 149/150/155 etc. 3

1.50
1.55
1.56
1.57
1.59
1.60
1.67
1.74
2. Diameter Less than or equal to A 1
60mm
More than 60mm but less | B
than or equal to 70mm
More than 70mm but less | C
than or equal to 80mm
More than 80mm D
3. Aspheric/Spherical Aspheric A — Aspheric 1
Spherical S — Spherical
4. Type of Vision Single 1 = Single 1
Bifocal 2 = Bifocal

Progressive

3 = Progressive

D.1. Submissions made by the other interested parties
The following submissions have been made by the other interested parties during the course of the

7.

investigation:

i. There is no explanation or description of technical characteristics regarding each excluded category of
product type in the initiation notification or in the petition filed by the domestic industry.
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Vi.

Vi

ii. The Authority should include description of technical characteristics against each category of excluded

product so that there is no ambiguity regarding the scope of product types excluded from the scope of the
PUC.

The PUC has been defined by the Authority without identifying and laying down any technical features or
characteristics. It does not explain what is “semi-finished” and to what level of manufacturing ophthalmic
lenses can be considered as “Semi-Finished ophthalmic lenses”. The PCN notified by the Authority does not
cover this aspect.

iv. Both semi-finished ophthalmic lenses and finished ophthalmic lenses are classified under HS Code 9001

5000. In the absence of accurate and precise description/explanation of semi-finished ophthalmic lenses,
there can be ambiguity about the product on which the anti-dumping duty would be levied.

Letter filed by another domestic producer Techtran Polylenses Limited (“TPL”) provides technical
description of the PUC as follows:

“Semi-finished blanks are ophthalmic lenses which have the front surface of the lens made to ophthalmic
quality and the back surface unfinished. Semi-finished lenses come in many forms, single vision,
bifocal, and multifocal (progressive) types with different segment styles and sizes. Semi-finished blanks
are surfaced to the desired prescription powers to produce a finished lens.”

Semi-finished lens is the raw blank lens used to produce the individualized RX lens according to the patient's
prescription. Thus, Authority should clearly define the meaning and scope of semi-finished ophthalmic lenses
in the final findings so that there is no ambiguity at the time of importation.

. The domestic industry does not produce following types of semi-finished ophthalmic lenses as per the

information supplied by the domestic industry on their website:
a. semi-finished ophthalmic lenses of refractive index 1.6 blue cut
semi-finished ophthalmic lenses of refractive index 1.6 clear
semi-finished ophthalmic lenses of refractive index 1.67 blue cut

b

c

d. semi-finished ophthalmic lenses of refractive index 1.67 clear

e semi-finished ophthalmic lenses of refractive index 1.74 blue cut
f

semi-finished ophthalmic lenses of refractive index 1.74 clear

viii.  Thus, the above-mentioned product types not manufactured by the domestic industry should be excluded

Xi.

Xii.

from the scope of the PUC.

The petitioner has not provided segregated data to show that they produce subject goods of different PCN
types.

The Authority should note that the PUC is produced and sold in various refractive indexes and diameters
which affect the price of the product. If sizes vary, the requirement of inputs vary and also the cost and
prices. The application is silent on this aspect.

The petition does not indicate the methodology used for the segregation of the PUC and Non-PUC.
Transaction wise data should be provided to the interested parties to verify the same.

The PUC with refractive index 1.59 can only be manufactured with ‘polycarbonate’ material. Polycarbonate
material is excluded from the scope of the PUC. Exclusion of polycarbonate lenses from the scope of the
PUC means semi-finished lenses with refractive index of 1.59 are excluded from the scope of the PUC.
Petitioner has also not provided any evidence to show that the PUC with refractive index of 1.59 can be
manufactured using some other raw material.

xiii. The PCN Methodology devised by the Authority vide F. No. 6/6/2021-DGTR dated 10" December 2021

includes the subject goods with refractive index of 1.59 as one of the PCN description. If the subject goods
with refractive index of 1.59 is excluded from the scope of the PUC, including the same in PCN description
does not serve any purpose and is illegal. The PCN parameters devised cannot go beyond the scope of the
PUC.

D.2. Submissions made by the domestic industry

8. The following submissions have been made by the domestic industry during the course of investigation:

The petitioner is a leading manufacturer of semi-finished ophthalmic lenses, which are used by the optical
laboratories to produce finished lenses as per the requirements of end customers. Such lenses are made of
plastic and identified as per refractive indexes such as 1.498, 1.50, 1.56, 1.60, 1.67 & 1.74 etc. and
manufactured in different sizes having diameter 65, 70 and 75 mm etc.
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The description of each of the products excluded from the PUC can be as follows:

e Polarized lenses: Polarized lenses have a special chemical molecule which are lined up specifically
to block irrelevant light from passing through the lens. Only light rays that approach your eyes
vertically can fit through those openings. The lenses block all the horizontal light waves bouncing off
from any surface. As a result of this filtering, the image you see is a bit darker than usual. Objects
look crisper and clearer with polarized lenses, and details are easier to see.

e Polycarbonate lenses: Polycarbonate is a specific type of plastic which is very strong and is used for
many purposes such as eyeglass lenses, car headlights, and other industrial applications.
Polycarbonate is over 200 times stronger than glass and is often thinner than other types of lenses.
Since lighter and thinner eyeglasses are less likely to slip off your nose and are more comfortable for
everyday wear, polycarbonate lenses are widely used as eyeglass lens.

e Transition lenses: Transition lenses or photochromic lenses darken in the sunlight and lighten in
softer light or the dark. These are ideal for sunglasses without having to wear them over your
prescription glasses or having to constantly switch between the two. These can also cut down on the
harmful glare of electronic devices making it an excellent lens material.

e High and special purpose lenses: Special purpose lenses are wide-angle photographic lenses with
different focal lengths or features that change the size of subject matters and are typically used in
cameras. They are intended to produce special effects such as including more subject matter — wide
angle, making larger images of distant subjects — telephoto, optionally varying image size — zoom
and making large images of small objects — macro enlarging.

The petitioner manufactures the PUC with refractive index 1.49, 1.50 and 1.56. Other PCNs under the PUC
are interchangeable and substitutable with slightly different quality attributes chosen by the user.

Lenses of refractive index of 1.56 can substitute lenses of refractive indexes of 1.58 and 1.60 since the
thickness of lenses with refractive index 1.56 vis-a-vis that of lenses with refractive indexes 1.58 and 1.60 are
similar and not evident to the naked eye.

Lenses with refractive indexes 1.67, 1.70 and 1.74 are not entirely substitutable with lenses with refractive
index 1.56 because the difference in the thickness of lenses is evident to the naked eye. Semi-finished
ophthalmic lenses of refractive indexes 1.67, 1.70 and 1.74 are significantly more expensive when compared
to lens with refractive index 1.56 and occupy a low share in the total imports of semi-finished ophthalmic
lenses.

Extremely high power like -16.00 or -20.00 (less that 1% world usage) can only be made with high index
lenses such as 1.67 and 1.74. Rest of the semi-finished ophthalmic lenses are substitutable by different
materials.

. Semi-finished ophthalmic lenses produced by the petitioner is used for lenses of varied power. An exception

being rare cases of extreme high power like -16.00 or -20.00 (which is less than 1% of world usage, and
where high index lenses like 1.67 and 1.74 must be used), rest of the lenses in the world are substitutable by
different materials.

viii.  Higher refractive index products can substitute lower refractive index products.

iX.

Xi.

Xii.

The petitioner is suffering injury because of incessant dumping of subject goods from China PR.
Therefore, it is not feasible to manufacture lenses with refractive index higher than 1.56. The casting
process for production of all refractive indexes is the same. There are changes only in the monomers and
additives for production of lenses of particular refractive index.

The petitioner possesses adequate infrastructural and technical capabilities to produce the PUC with
refractive indexes 1.6, 1.67 and 1.74. The petitioner has an entire factory set up enabled for production
of lenses with the aforementioned refractive indexes but cannot commence production due to injury
caused by import of subject goods from China PR.

The petitioner is currently manufacturing the entry stage products in the current segment of lenses and
is willing to expand to include the remaining products not forming part of PUC provided it gets support
from the Indian Government in imposition of anti-dumping duty.

The products manufactured by DI meets all quality norms and are comparable to like products produced
internationally. The DI has customers from Europe, Middle East and US and is compliant with stringent
quality norms.

D.3. Examination by the Authority



60

THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC.1]

10.

11.

12.

13.

14.

15.

16.

Various interested parties have raised a number of issues with regard to the scope of the product under
consideration in the present case. Interested parties have sought exclusion of certain product types from the
scope of the PUC on the grounds that the domestic industry is not producing and supplying the desired product
type. The arguments of interested parties have been examined after taking into account the evidence submitted
on record by the interested parties.

With regard to the exclusion of semi-finished ophthalmic lenses with refractive index higher than 1.56, the
domestic industry has submitted that it is manufacturing semi-finished ophthalmic lenses of refractive index
1.49, 1.50 and 1.56. Additionally, the domestic industry has submitted that semi-finished ophthalmic lenses of
refractive index of 1.56 can technically and commercially substitute semi-finished ophthalmic lenses of
refractive indexes of 1.58 and 1.60 since the thickness of lenses with refractive index 1.56 vis-a-vis that of 1.58
and 1.60 are similar and not evident to the naked eye.

The petitioner has admitted that semi-finished ophthalmic lenses of refractive indexes 1.67, 1.70 and 1.74 are
not entirely substitutable with semi-finished ophthalmic lenses with refractive index 1.56 because the difference
in the thickness of lenses is evident to the naked eye. Semi-finished ophthalmic lenses of refractive indexes
1.67, 1.70 and 1.74 are significantly more expensive when compared to lenses with refractive index 1.56 and
occupy a low share in the total imports of semi-finished ophthalmic lenses. The petitioner has also admitted that
extremely high power like -16.00 or -20.00 can only be made with high index lenses such as 1.67 and 1.74.

The Authority notes that semi-finished ophthalmic lenses with refractive index of 1.58 and 1.60 are technically
and commercially substitutable with semi-finished ophthalmic lenses with refractive index 1.56. However,
semi-finished ophthalmic lenses with refractive index of 1.67, 1.70 and 1.74 imported into India cannot be
considered as technically and commercially substitutable with semi-finished ophthalmic lenses with refractive
index 1.56 manufactured by the domestic industry. Therefore, Authority holds that semi-finished ophthalmic
lenses of refractive index higher than 1.60 are excluded from the scope of the product under consideration. All
other semi-finished ophthalmic lens with refractive index equal to 1.60 or lower than 1.60 are covered within
the scope of the PUC.

The domestic industry has claimed that it has the capability to manufacture semi-finished ophthalmic lens with
refractive index of 1.67, 1.70 and 1.74. In this regard, the Authority notes that the domestic industry has not
produced semi-finished ophthalmic lens with refractive index 1.67, 1.70 and 1.74 and has not provided any
positive evidence to substantiate its claim that it has the capability to manufacture semi-finished ophthalmic
lens with refractive index 1.67, 1.70 and 1.74. It is also an admitted position that there is a sizeable demand for
semi-finished ophthalmic lens having refractive index higher than 1.60, which cannot be catered to by the
domestic industry. Therefore, the Authority does not deem it appropriate to cover semi-finished ophthalmic
lens with refractive index greater than 1.60 within the scope of the PUC.

With regard to the specific request for exclusion of semi-finished ophthalmic lens with refractive index of 1.59
on the ground that it can only be manufactured with ‘polycarbonate’ material, the Authority notes that the
domestic industry has specifically excluded ‘polycarbonate lens’ from the scope of the PUC. The Authority
notes that if semi-finished ophthalmic lens with refractive index of 1.59 is made only using polycarbonate
material, there is no requirement to additionally exclude semi-ophthalmic lens with refractive index of 1.59.

With regard to the claim that technical description of the PUC should be provided to avoid ambiguity on the
imposition of anti-dumping duty by the Customs Authority, the Authority holds to provide the following
description for the PUC:

“Semi-finished ophthalmic lenses are semi-finished blanks which have the front surface of the lens
made of ophthalmic quality and the back surface unfinished. Semi-finished blanks are surfaced to
the desired prescription powers to produce finished lenses. Semi-finished ophthalmic lenses come
in many forms like single vision, bifocal, and multifocal (progressive) types with different
refractive indexes, segment styles and sizes.”

The Authority notes the request of the interested parties to provide a description of technical characteristics
regarding each excluded category. The Authority holds the following description for the excluded products:

a) Polarized lenses: Polarized lenses have a special chemical molecule which are lined up specifically to
block irrelevant light from passing through the lens. Only light rays that approach your eyes vertically can
fit through those openings. The lenses block all the horizontal light waves bouncing off from any surface.
As a result of this filtering, the image you see is a bit darker than usual. Objects look crisper and clearer
with polarized lenses, and details are easier to see.

b) Polycarbonate lenses: Polycarbonate is a specific type of plastic which is very strong and is used for many
purposes such as eyeglass lenses, car headlights, and other industrial applications. Polycarbonate is over
200 times stronger than glass and is often thinner than other types of lenses. Since lighter and thinner
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18.

eyeglasses are less likely to slip off your nose and are more comfortable for everyday wear, polycarbonate
lenses are widely used as eyeglass lens.

c) Transition lenses: Transition lenses or photochromic lenses darken in the sunlight and lighten in softer
light or the dark. These are ideal for sunglasses without having to wear them over your prescription glasses
or having to constantly switch between the two. These can also cut down on the harmful glare of electronic
devices making it an excellent lens material.

d) High and special purpose lenses: Special purpose lenses are wide-angle photographic lenses with
different focal lengths or features that change the size of subject matters and are typically used in cameras.
They are intended to produce special effects such as including more subject matter — wide angle, making
larger images of distant subjects — telephoto, optionally varying image size — zoom and making large
images of small objects — macro enlarging.

Accordingly, the revised scope of product under consideration in the present investigation is as under:

“The product under consideration is semi-finished ophthalmic lenses made up of plastic. Semi-
finished ophthalmic lenses are semi-finished blanks which have the front surface of the lens made of
ophthalmic quality and the back surface unfinished. Semi-finished blanks are surfaced to the desired
prescription powers to produce finished lenses. Semi-finished ophthalmic lenses come in many forms,
single vision, bifocal, and multifocal (progressive) types with different refractive indexes, segment
styles and sizes.

The following types of products are excluded from the scope of product under consideration:
M Semi-finished ophthalmic lenses having refractive index higher than 1.60.

(i) Polarized lenses - Polarized lenses have a special chemical molecule which are lined up
specifically to block irrelevant light from passing through the lens. Only light rays that
approach your eyes vertically can fit through those openings. The lenses block all the
horizontal light waves bouncing off from any surface. As a result of this filtering, the image
you see is a bit darker than usual. Objects look crisper and clearer with polarized lenses, and
details are easier to see.

(iii)  Polycarbonate lenses - Polycarbonate is a specific type of plastic which is very strong and is
used for many purposes such as eyeglass lenses, car headlights, and other industrial
applications. Polycarbonate is over 200 times stronger than glass and is often thinner than
other types of lenses. Since lighter and thinner eyeglasses are less likely to slip off your nose
and are more comfortable for everyday wear, polycarbonate lenses are widely used as eyeglass
lens.

(iv)  Transition lenses - Transition lenses or photochromic lenses darken in the sunlight and lighten
in softer light or the dark. These are ideal for sunglasses without having to wear them over
your prescription glasses or having to constantly switch between the two. These can also cut
down on the harmful glare of electronic devices making it an excellent lens material.

(V) High and special purpose lenses - Special purpose lenses are wide-angle photographic lenses
with different focal lengths or features that change the size of subject matters and are typically
used in cameras. They are intended to produce special effects such as including more subject
matter — wide angle, making larger images of distant subjects — telephoto, optionally varying
image size — zoom and making large images of small objects — macro enlarging.

Semi-finished Ophthalmic Lenses are classified under Chapter 90 of the Customs Tariff Act, 1975
under the ITC HS Code 9001.5000. The Customs classification is only indicative and is not binding on
the scope of the product under consideration.”

SCOPE OF DOMESTIC INDUSTRY AND STANDING

Submissions made by the other interested parties

The following submissions have been made by the other interested parties during the course of the
investigation:

As per original petition filed by the applicant, the applicant held a share of ***% of total production of
the subject goods in India. However, Techtran Polylenses Limited (“TPL”) was not considered to be a
known producer of the subject goods in India in the original petition. In the revised petition filed by the
applicant, TPL has been included as a known producer of the subject goods in India. However, despite
inclusion of TPL, there has been no change in the share of the applicant in total Indian production.
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iX.

GKB Ophthalmics Ltd is a 100% Export Oriented Unit (EOU). The applicant has failed to declare its
EOU status in its petition initiating the subject investigation. EOU units cannot be treated as a part of the
domestic industry for the purpose of an anti-dumping investigation.

As the petitioner is an EOU, only domestic sales of the petitioner should be considered while determining
the standing of the domestic industry. For the purpose of injury examination only that portion of the
capacity and production as approved by the Development Commissioner concerned can be taken into
account.

The petitioner, GKB Ophthalmics Limited in its petition has noted GKB Vision Private Limited as its
associate company. The petitioner in its petition has also stated that GKB Vision Private Limited is a
known importer of the PUC in India. The Petitioner GKB Ophthalmics Limited and GKB Vision Private
Limited have common shareholders and are under the common control of Mr. K. G. Gupta and Mr.
Vikram Gupta. It is clear that the petitioner, GKB Ophthalmics Limited is related to a known importer of
the subject goods, GKB Vision Private Limited. Therefore, the applicant has no standing as such to file
this application in terms of Rule 2(b) of the AD rules.

GKB Vision Private Limited has been importing the subject goods from the subject country in large
volumes during the injury period including the POI. Therefore, the applicant has no standing as such to
file this application in terms of Rule 2(b) of the AD rules.

The Authority must examine the volume and value of imports made by the petitioner and its related
parties during the POI and the injury period.

The Petitioner is also indirectly related to Essilor India Private Limited and Essilor Manufacturing India
Private Limited who are importers of the subject goods. Essilor India Private Limited and Essilor
Manufacturing India Private Limited collectively hold more than 56% shares in GKB Vision Private
Limited as evident from the Financial Statement of GKB Vision Private Limited. Since GKB Vision
Private Limited, Essilor India Private Limited, and Essilor Manufacturing India Private Limited are part
of the Essilor Group, the petitioner is indirectly related to the Essilor Group, exporters of the PUC from
China PR to India and the importers in India.

GKB Ophthalmics Limited is in possession of confidential information of GKB Vision Private Limited
(an Essilor Group company). It is requested that the Authority must reject any information or data about
any Essilor Group company that is presented in this investigation by the petitioner.

TPL has not submitted necessary documents in the requisite format to be considered as a supporter in the
subject anti-dumping investigation.

X. TPL admitted that it had shut down its production and resumed its operations in October 2021. October 2021

is not covered within the POI. Therefore, TPL cannot be considered as a supporter.

D.2. Submissions made by the domestic industry
19.  The following submissions have been made by the domestic industry during the course of the investigation:

i. The petitioner is a leading manufacturer of semi-finished ophthalmic lenses with a share of ***% of the total
production in India. This includes the PUC manufactured at its Export Oriented Unit and DTA unit.

ii. The petitioner’s collective domestic output constitutes more than 50% of the total production of like article.
Thus, the application for initiation of anti-dumping proceedings is made by the domestic industry in terms of
Rule 5(3) and Rule 2(b) of the AD Rules.

iv.

The petitioner manufactures semi-finished ophthalmic lenses up to a refractive index of 1.56. The petitioner

supplies semi-finished ophthalmic lenses to GKB Vision Private Limited, which is an input for their
manufacturing operations. Higher refractive index products not manufactured by the petitioner are imported
by GKB Vision Private Limited for its business operations.

During the Government mandated lock down period of April 2020 to June 2020 in the initial stages of

pandemic, the manufacturing facilities of the petitioner were closed and therefore as a force majeure
exception, GKB Vision Private Limited imported those categories of semi-finished ophthalmic lenses,
which it used to procure from the petitioner. These imports were made by GKB Vision Private Limited in
exceptional circumstances to safeguard the interest and health of eye patients. Exceptional circumstance
leading import of the PUC due to pandemic should not be treated as imports for the purposes of Rule 2(b)
of the AD Rules.

In State of Gujarat Fertilizers & Chem. Ltd. vs. Addl. Secy. & Designated Authority [2012 (286) E.L.T. 348
(Cal.)], the Hon’ble High Court observed that the import of subject goods in order to meet consumer
demand during a period of disrupted production and in insignificant quantity cannot prejudice the domestic
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industry. The person engaging in such insignificant import could not be held as an importer in terms of
Rule 2(b) of the AD Rules.

Consequently, the allegation of GKB Vision Private Limited, an alleged importer of subject goods, being
related to the Petitioner is irrelevant as the pre-condition of GKB Vision being an importer in terms of Rule
2(b) of AD Rules would not be satisfied.

GKB Ophthalmics Limited has specifically disclosed GKB Vision Private Limited as an Associate Company
in the Petition and has specified that GKB Vision Private Limited is not an importer of PUC. Consequently,
the claim that Essilor Group, holding shares in GKB Vision Private Limited, is indirectly related to
Petitioner and therefore the Petitioner should not be considered as domestic industry in terms of Rule 2(b)
of the ADD Rules is also incorrect.

viii. The Petitioner has submitted requisite information pertaining to shareholding, management, operational

D.3.
20.

21.

22.

23.

24.

25.

control of GKB Ophthalmics Limited and GKB Vision Private Limited. Petitioner does not hold any share
in GKB Vision Private Limited and does not have any operational or managerial control over them. Note to
the Explanation to Rule 2(b) states that ‘For the purpose of this Explanation, a producer shall be deemed to
control another company when the former is legally or operationally in a position to exercise restraint or
direction over the latter’. The shareholding pattern shared by GKB Vision Private Limited demonstrates
that the majority stake is held by Essilor Group, giving them the right to undertake the operational or
managerial control over GKB Vision Private Limited.

The meaning of ‘control’ provided in the Companies Act is not relevant for the purpose of the present anti-
dumping investigation and AD Rules. In Solvay Peroxythai Ltd vs. Union of India 2018 (363) E.L.T. 743
(Tri. - Del.), it has been held that provision of Companies Act or provision relating to special resolutions
are not relevant in the Anti-Dumping matters.

X. Essilor Group does not have the authority, operationally or legally, to exercise restraint or direction with

respect to the operations or decisions of the Petitioner. Considering this, entities of Essilor Group cannot be
related to the Petitioner in terms of Explanation to Rule 2(b) of the AD Rules.

Examination by the Authority
Rule 2(b) of the Anti-Dumping Rules defines Domestic industry as under:

“(b) “Domestic industry ” means the domestic producers as a whole engaged in the manufacture of
the like article and any activity connected therewith or those whose collective output of the said
article constitutes a major proportion of the total domestic production of that article except when
such producers are related to the exporters or importers of the alleged dumped article or are
themselves importers thereof in such case the term ‘Domestic industry’ may be construed as
referring to the rest of the producers”.

The application requesting for imposition of anti-dumping duty has been filed by GKB Ophthalmics Limited,
producer of the subject goods in India. The applicant has submitted that it has not imported the subject goods
from the subject country during the POI.

A number of interested parties have made a submission that the applicant is related to GKB Vision Private
Limited, who is a known importer of the subject goods and therefore the applicant is not eligible to constitute
domestic industry as per the AD Rules.

The Authority notes that GKB Ophthalmics Limited and GKB Vision Private Limited are apparently related to
each other. The Authority notes that Essilor group is holding majority shares (***%) in GKB Vision Private
Limited and is having operational and legal control over GKB Vision Private Limited all by itself. However,
GKB Vision Private Limited does not have any shareholding in GKB Ophthalmics Limited and therefore
Essilor Group is not having indirect control over GKB Ophthalmics Limited. The Authority further notes that
GKB Ophthalmics Limited is also not directly related to Essilor Group since Mr. K. G. Gupta and Mr. Vikram
Gupta along with other family members are majority shareholders (***%) of GKB Ophthalmics Limited.
Therefore, Essilor Group is not controlling GKB Ophthalmics Limited either directly or indirectly through
GKB Vision Private Limited.

The Authority further notes that Essilor Group does not require support of GKB Ophthalmics Limited to
exercise control over GKB Vision Pvt. Ltd. Therefore, GKB Ophthalmics Limited and Essilor group cannot be
said to be related in terms of clause (c) of explanation to Rule 2(b) of AD Rules either.

Under Rule 2(b) of the Anti-dumping Rules, the Authority has the discretion to treat a domestic producer as
eligible domestic industry when the domestic producer is related to an importer of alleged dumped article into
India taking into account the volume of imports, purpose of imports, frequency of imports and essential
business activity of the domestic producer.
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26.  The Authority notes that GKB Vision Private Limited is a producer of finished ophthalmic lenses. For
production of finished ophthalmic lenses, GKB Vision Private Limited purchases semi-finished ophthalmic
lenses from GKB Ophthalmics Limited upto the refractive indexes produced by the petitioner. GKB Vision
Private Limited imports semi-finished ophthalmic lenses of those refractive indexes that are not produced by
GKB Ophthalmics Limited. GKB Vision Private Limited also imports finished ophthalmic lenses from China
PR.

27. GKB Vision Private Limited has submitted that it has imported semi-finished ophthalmic lenses of those
refractive indexes which are produced by GKB Ophthalmics Limited during the POI as a business exigency
forced by Covid-19 lockdown. GKB Vision Private Limited has also notified the Authority of its PCN-wise
information of imports of the PUC made during the POI as noted in the following table:

PCN Quantity (Pcs) Value (INR)
149BS1 falel Fkk
149BS2 Hx el
150BS1 ek ekl
150BS2 el kel
150BS3 ek ekl
156BS1 el kel
156BS2 el kel
Total el el

28. The applicant has submitted that during the POI, GKB Vision Private Limited imported semi-finished
ophthalmic lenses because the applicant who was supplying semi-finished ophthalmic lenses to GKB Vision
Private Limited was closed due to government mandated lock down during certain period of the POI. GKB
Vision Private Limited was required to import the subject goods in this exceptional situation to continue its
business operations.

29.  The Authority has verified the information submitted by GKB Vision Private Ltd. and notes that GKB Vision
Private Limited is a producer of finished ophthalmic lenses and it purchases semi-finished ophthalmic lenses
from GKB Ophthalmics Limited up to the refractive indexes produced by the petitioner. It is further noted that
GKB Vision Pvt. Ltd. has imported semi-finished ophthalmic lenses from China PR during the POI but these
imports have primarily been during April to June 2020 lockdown period when the petitioner was not able to
supply them with semi-finished ophthalmic lenses. Import of subject goods by GKB Vision Private Limited in
order to meet consumer demand during a period of disrupted production cannot prejudice the standing of the
petitioner as the domestic industry. The imports made by GKB Vision Private Limited during the POI are not in
the normal course of business operation and is not the primary business activity of GKB Vision Private
Limited. The imports of the subject goods made during April to June 2020 lockdown period have also not been
considered by the Authority in its dumping and injury examination. The Authority holds that imports of subject
goods made by GKB Vision Private Limited during April to June 2020 lockdown period would not disentitle
GKB Ophthalmics Ltd. to constitute domestic industry in terms of Rule 2(b) of the AD Rules.

30.  With regard to the claim of interested parties that GKB Ophthalmics Ltd. is an EOU and only its domestic sales
should be considered for the purpose of determination of standing of domestic industry, the Authority notes that
only domestic sales of GKB Ophthalmics Ltd. has been considered for determination of standing of GKB
Ophthalmics Ltd. as domestic industry.

31.  As per the evidence available on record, the applicant’s production accounts for a major proportion in the
domestic production of the like articles in India. Accordingly, the Authority holds that domestic industry
having *** % share in total production in India constitutes eligible domestic industry having major proportion
share in total domestic production within the meaning of Rule 2(b) of the Rules and that the application
satisfies the criteria of standing in terms of Rule 5(3) of the Rules.

E. CONFIDENTIALITY

E.1. Submissions made by the domestic industry

32.  No submission has been made by the domestic industry with regard to confidentiality issues.
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33.
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34.

35.

36.

37.

Submissions made by the other interested parties
The following submissions have been made by the other interested parties during the course of investigation:

The following are the relevant parameters for which the domestic has claimed excessive confidentiality in
contravention to Trade Notice No. 10/2018 dated 7™ September 2018:

e Write-up on broad stage-wise manufacturing process.

e Relationship, if any, of the petitioner with foreign producers/exporters/importers/domestic producers
of subject goods.

e R&D expenses.
o  Names of major raw materials used in the production of PUC
e  Country wise estimates of normal value in the petition
e  Country wise estimates of export price in the petition
e Funds raised:
(@) Equity
(b) Loans and Advances
(©) Working Capital
(d) Others, if any
Examination by the Authority
With regard to confidentiality of information, Rule 7 of Anti-dumping Rules provides as follows:

(1) “Confidential information: (1) Notwithstanding anything contained in sub-rules (2), (3) and (7)of rule 6,
sub-rule(2) of rule12,sub-rule(4) of rule 15 and sub-rule (4) of rule 17, the copies of applications
received under sub-rule (1) of rule 5, or any other information provided to the designated authority on
a confidential basis by any party in the course of investigation, shall, upon the designated authority
being satisfied as to its confidentiality, be treated as such by it and no such information shall be
disclosed to any other party without specific authorization of the party providing such information.

(2) The designated authority may require the parties providing information on confidential basis to
furnish non-confidential summary thereof and if, in the opinion of a party providing such information,
such information is not susceptible of summary, such party may submit to the designated authority a
statement of reasons why summarization is not possible.

(3) Notwithstanding anything contained in sub-rule (2), if the designated authority is satisfied that the
request for confidentiality is not warranted or the supplier of the information is either unwilling to
make the information public or to authorise its disclosure in a generalized or summary form, it may
disregard such information.”

Submissions made by the interested parties with regard to confidentiality, to the extent considered relevant,
were examined by the Authority and addressed accordingly. The Authority notes that the information provided
by all the interested parties on confidential basis was examined with regard to the sufficiency of the
confidentiality claim. On being satisfied, the Authority has accepted the confidentiality claims, wherever
warranted and such information has been considered confidential and not disclosed to other interested parties.
Wherever possible, the parties providing information on confidential basis were directed to provide sufficient
non- confidential version of the information filed on confidential basis. All interested parties have claimed their
business-related sensitive information as confidential.

The Authority notes that the domestic industry and the other interested parties have provided non-confidential
version of all the information that is relevant for the purpose of the present investigation.

MISCELLANEOUS SUBMISSIONS
Submissions made by the other interested parties

Following miscellaneous submissions have been made by the other interested parties:

The petitioner has persistently failed to rectify deficiencies in the petition despite being given ample
opportunities. The petitioner has failed to provide units of measurement even in the revised petition in
Schedule | - Evidence of Dumping. The Authority must terminate the investigation for lack of evidence in
terms of Rule 14(b) of the AD Rules or it must direct the petitioner to withdraw the petition.
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38.

F.3.
39.

40.

41.

Rule 5(2) of the AD Rules mandates that the application has to be filed in the form as specified by the
Authority and should be supported by evidence of (a) dumping; (b) injury (c) causal link. More importantly,
the Rule specifies that the application shall be in the format as specified by the Designated Authority.
However, the petitioner has neither followed the format provided by the Authority nor provided the
documents in the manner prescribed under the rules and various trade notices.

The petitioner has filed a grossly deficient petition which fails to meet any evidentiary standard established
under Rule 5(2) and Rule 5(3) of the AD Rules and Article 5.2 and Article 5.3 of the WTO Agreement on
Anti-dumping.

The Authority must consider quarterly analysis of data and exclude the quarter Apr-June 2020 when there
was adverse impact of COVID-19 on the production and demand.

There is an increased need for lenses for protection and correction of vision. Imposing anti-dumping duty
will make the eyeglasses even more unaffordable to the users. The cost of the PUC in the selling price of the
finished eye wear lens constitutes about 20-30%. Therefore, imposition of anti-dumping duty will increase
the price of finished eye wear lens and make it less affordable to people who are suffering from eye
problems.

There is significant revision in the import volume and value of subject goods from China PR in the revised
petition when compared to the original petition. Consequently, there has been a significant change in the
landed value of the subject goods from China PR in the revised petition when compared to the original
petition.

The petitioner has failed to make proper adjustments for Basic Customs Duty (“BCD”) and Social Welfare
Surcharge (“SWS”) to determine the landed value.

The quality of product sold by the domestic industry was significantly inferior to the products imported from
China PR. The selling price of imported PUC is higher than the selling price of the domestic industry.

Submissions made by the domestic industry
Following miscellaneous submissions have been made by the domestic industry:

The petitioner has disclosed requisite information in the prescribed format as applicable on July 26, 2021,
and also submitted the additional information as and when sought by the Designated Authority.

Trade Notice 10 of 2021, dated August 4, 2021, clarifies that stakeholders will have the option to make
submissions as per earlier formats/annexures/questionnaires till October 31, 2021. Therefore, the application
submitted by the petitioner on July 26, 2021 in the earlier format was in conformity with the applicable law.
The revised petition submitted on April 29, 2022 pursuant to oral hearing is compliant with the new format
prescribed for submissions after October 31, 2021.

Examination by the Authority

With regard to the submission that the domestic industry has not filed petition in the prescribed format
containing all the relevant information, the Authority notes that the domestic industry provided information
with respect to most of its economic parameters in the petition filed by them prior to the initiation of the subject
investigation. However, submissions were made by many interested parties during the course of the
investigation that the petition filed by the domestic industry is deficient and does not contain all the requisite
information as per the prescribed format. After examining the claims of the interested parties, the Authority
directed the domestic industry to furnish missing information by filing revised petition pursuant to the oral
hearing.

In this regard, it is noted that the domestic industry is a MSME unit and is not completely familiar with the
procedure and data requirements of the petition. Hence, considering this aspect, the Authority gave an
opportunity to the domestic industry to rectify the deficiencies in its petition. The domestic industry filed the
revised petition within the timelines stipulated by the Authority pursuant to the oral hearing. The Authority has
reviewed the revised petition filed by the domestic industry and also the claims of other interested parties
regarding some deficiencies in the revised petition. The Authority proposes to hold that the information
provided in the revised petition has remedied the deficiencies of the original petition.

As regards the claim that quality of the product supplied by the domestic industry is inferior as compared to the
quality of imported product, the Authority notes that the domestic industry has sold the subject product
consistently in the domestic market and there is no evidence to show that there is any complaint with regard to
the quality of the product being supplied by the domestic industry. Moreover, superior quality of the imported
product should result in higher price of the imported product as compared to the domestic selling price and
cannot justify export of product at the existing prices.
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44,
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45,

With regard to the submission that 1% April 2020 — 31% March 2021 (12 months) is not representative due to the
effects of Covid-19, the Authority holds to exclude the lockdown period of April 2020 to June 2020 in its
dumping and injury examination so that the injury, if any, caused to the domestic industry due to lockdown in
India is not attributed to the dumped imports from the subject country.

DETERMINATION OF NORMAL VALUE, EXPORT PRICE AND DUMPING MARGIN
As per section 9A(1)(c) of the Act, the normal value in relation to an article means:

(i) the comparable price, in the ordinary course of trade, for the like article when destined for consumption
in the exporting country or territory as determined in accordance with the rules made under sub-section (6);
or

(if) when there are no sales of the like article in the ordinary course of trade in the domestic market of the
exporting country or territory, or when because of the particular market situation or low volume of the sales
in the domestic market of the exporting country or territory, such sales do not permit a proper comparison,
the normal value shall be either -

(a) comparable representative price of the like article when exported from the exporting country or territory
to an appropriate third country as determined in accordance with the rules made under sub-section (6); or

(b) the cost of production of the said article in the country of origin along with reasonable addition for
administrative, selling and general costs, and for profits, as determined in accordance with the rules made
under sub-section (b):

Provided that in the case of import of the article from a country other than the country of origin and where
the article has been merely transshipped through the country of export or such article is not produced in the
country of export or there is no comparable price in the country of export, the normal value shall be
determined with reference to its price in the country of origin.

Submissions made by the other interested parties

The submissions made by the other interested parties with regard to normal value, export price and dumping
margin are as follows:

(i) The Authority should consider the information filed by the producers / exporters for determining
dumping margin.

(if)  Determination of normal value for China PR by adopting Thailand as the surrogate country is not
appropriate.

(iii) Thailand cannot be considered as an appropriate market economy third country keeping in view the
level of development of the country concerned and the product in question. The petition filed by the
domestic industry does not provide any information regarding the appropriateness of Thailand as the
market economy third country. Development and economies of scale in China PR regarding the
PUC cannot be compared with Thailand.

(iv) Article 15 of China’s Accession Protocol expired in December 2016 and now, presumption of non-
market economy is not automatic. The petitioner is required to prove that a substantial governmental
intervention exists in the country, which is thereby preventing calculation of Normal Value (NV)
based on fair value of the merchandise.

(v) Daejeon Daemyung Optical (Hangzhou) Co. Ltd., has duly filed a response to MET questionnaire as
per the prescribed format and submits that as per proviso to para 8(3) of Annexure | of the Anti-
dumping Rule, there is sufficient evidence that market conditions prevail for the responding exporter
as supported by detailed explanation and exhibits in its MET Questionnaire Response.

(vi) The petitioner has failed to provide PCN wise export price details for a fair comparison. The
Authority should consider export price based on the data provided by the cooperating exporters.

Submissions made by the domestic industry

The submissions made by the domestic industry with regard to normal value, export price and dumping margin
are as follows:

i. China PR is the primary exporter of the PUC and has been exporting to India at significantly low
prices, inflicting material injury to the domestic industry.

ii. Normal value at which the manufacturer sells the PUC in its domestic market and the price at which
the PUC is exported to India supplements the view that China PR should be treated as a non-market
economy. Normal value should be determined in accordance with Para 7 and 8 of Annexure | of the
Rules.
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At the time of initiation of the subject investigation, the petitioner has submitted that the normal value
should be determined based on export price from Thailand to India. However, it is noted that more
than 90% of the imports of the PUC are from China PR. There is no comparable country in terms of
volume or value of imports when compared to imports from China PR. Therefore, as a residuary
option, normal value should be computed on the basis of cost of production in India.

Several exporters and importers have claimed that they have exported/imported semi-finished
ophthalmic lenses at 2-3 times of the non-injurious price. The petitioner requests such exporters and
importers to share declarations that the PUC will not be imported below non-injurious price
determined by the Authority.

The dumping margin of PUC imported from China PR is substantial and above de minimis.

Examination by the Authority

The Authority sent questionnaires to the known producers/exporters from China PR, advising them to provide
information in the form and manner prescribed by the Authority. The following producers/exporters from
China PR have filed exporter's questionnaire response:

iii.
iv.

V.

Vi.

Vi

Vi

iX.

X.

Xi.

Xi

Daejeon Daemyung Optical (Hangzhou) Co. Ltd.
Conant Optics (Jiangsu) Co., Ltd.

Shanghai Conant Optics Co., Ltd.

Zhejiang Weixing Optical Co., Ltd.

Shanghai Weixing Optical Technology Co., Ltd.
Carl Zeiss Vision (China) Limited

i. Jiangsu Youli Optics Spectacles Ltd.

ii. Chemiles Corporation

Jiangsu Future Vision Co., Ltd

Delta Lens Private Limited

Essilor Amera Pte. Ltd

i. Shanghai Essilor Optical Co., Ltd.

The Authority has analyzed the submissions made by the interested parties including domestic industry and has
accordingly determined the normal value, export price and dumping margin.

Determi

nation of Normal Value and Export Price

Article 15 of China's Accession Protocol in WTO provides as follows:

“Article VI of the GATT 1994, the Agreement on Implementation of Article VI of the General Agreement
on Tariffs and Trade 1994 (“Anti-Dumping Agreement”) and the SCM Agreement shall apply in
proceedings involving imports of Chinese origin into a WTO Member consistent with the following:

In determining price comparability under Article VI of the GATT 1994 and the Anti-Dumping
Agreement, the importing WTO Member shall use either Chinese prices or costs for the industry
under investigation or a methodology that is not based on a strict comparison with domestic prices
or costs in China based on the following rules:

If the producers under investigation can clearly show that market economy conditions prevail in the
industry producing the like product with regard to the manufacture, production and sale of that
product, the importing WTO Member shall use Chinese prices or costs for the industry under
investigation in determining price comparability;

The importing WTO Member may use a methodology that is not based on a strict comparison with
domestic prices or costs in China if the producers under investigation cannot clearly show that
market economy conditions prevail in the industry producing the like product with regard to
manufacture, production and sale of that product.

b.  In proceedings under Parts Il, 11l and V of the SCM Agreement, when addressing subsidies described in
Articles 14(a), 14(b), 14(c) and 14(d), relevant provisions of the SCM Agreement shall apply; however,
if there are special difficulties in that application, the importing WTO Member may then use
methodologies for identifying and measuring the subsidy benefit which take into account the possibility
that prevailing terms and conditions in China PR may not always be available as appropriate

b

enchmarks. In applying such methodologies, where practicable, the importing WTO Member should
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adjust such prevailing terms and conditions before considering the use of terms and conditions
prevailing outside China PR.

c.  The importing WTO Member shall notify methodologies used in accordance with sub paragraph (a) to
the Committee on Anti-Dumping Practices and shall notify methodologies used in accordance with sub
paragraph (b) to the Committee on Subsidies and Countervailing Measures.

d.  Once China has established, under the national law of the importing WTO Member, that it is a market
economy, the provisions of subparagraph (a) shall be terminated provided that the importing Member's
national law contains market economy criteria as of the date of accession. In any event, the provisions
of subparagraph (a)(ii) shall expire 15 years after the date of accession. In addition, should China
establish, pursuant to the national law of the importing WTO Member, that market economy conditions
prevail in a particular industry or sector, the nonmarket economy provisions of subparagraph (a) shall
no longer apply to that industry or sector.”

The applicant has relied upon Article 15(a)(i) of China's Accession Protocol as well as para 7 of the Annexure |
of AD Rules. The applicant has claimed that producers in China PR must be asked to demonstrate that market
economy conditions prevail in their industry producing the like product with regard to the production and sale
of the product under consideration. It has been stated by the applicant that in case the responding Chinese
producers are not able to demonstrate that their costs and price information are market driven, the normal value
should be calculated in terms of provisions of paras. 7 and 8 of Annexure- | to the Rules.

It is noted that while the provision contained in Article 15(a)(ii) has expired on 11.12.2016, the provision under
Article 2.2.1.1 of WTO read with obligation under 15 (a)(i) of the Accession Protocol require criterion
stipulated in para 8 of the Annexure | of the Rules to be satisfied through the information/data to be provided in
the supplementary questionnaire on claiming the market economy status.

The Authority notes that except for Daejeon Daemyung Optical (Hangzhou) Co., Ltd., no other cooperating
producer/exporter from China PR has filed a supplementary questionnaire.

As none of the other producers from China PR have claimed determination of normal value on the basis of their
own domestic sales and cost of production, the normal value has been determined in accordance with paragraph
7 of Annexure | of the AD Rules, which reads as under:

"In case of imports from non-market economy countries, normal value shall be determined on the basis of the
price or constructed value in a market economy third country, or the price from such a third country to other
countries, including India, or where it is not possible, on any other reasonable basis, including the price
actually paid or payable in India for the like product, duly adjusted, if necessary, to include a reasonable
profit margin. An appropriate market economy third country shall be selected by the designated authority in
a reasonable manner [keeping in view the level of development of the Country concerned and the product in
question and due account shall be taken of any reliable information made available at the time of the
selection. Account shall also be taken within time limits; where appropriate, of the investigation if any made
in similar matter in respect of any other market economy third country. The parties to the investigation shall
be informed without unreasonable delay the aforesaid selection of the market economy third country and
shall be given a reasonable period of time to offer their comments. "

The Authority notes that under the provisions of para 7 of Annexure I, the normal value may be determined on
the basis of price or constructed value in a third country, or the price from such country to other countries,
including India. However, when such basis is not possible, only then the Authority can determine normal value
on any other reasonable basis, including the price paid or payable in India.

It is also noted that at the time of initiation of the subject investigation, the normal value has been determined
on the basis of the price from Thailand to India, duly adjusted. During the course of the investigation, both the
domestic industry as well as the other interested parties have submitted that Thailand price is not representative
of the volume and value of import of the subject goods from China PR. Pursuant to the initiation of the
investigation, the Authority has also prescribed PCN methodology for determination of dumping margin.
However, the domestic industry has not provided PCN wise details of normal value based on imports from
Thailand. The Authority is also not in a position to determine PCN wise normal value based on imports from
Thailand because the description of imports from Thailand does not permit segregation of imports into different
PCNs as per PCN methodology determined by the Authority. Therefore, the Authority notes that normal value
cannot be determined on the basis of the first or second method provided in para 7 of Annexure I. The
Authority thus holds to construct normal value based on the third method, i.e., on any other reasonable basis.

The Authority holds to construct the normal value for China PR on the basis of cost of production of the
domestic industry along with reasonable addition of selling, general and administrative expenses and



70

THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC.1]

56.

57.

58.

59.

60.

61.

62.

63.

64.

reasonable profit margin. The constructed normal value so determined for Chinese producers/exporters is
mentioned in the dumping margin table.

Evaluation of MET status of Daejeon Daemyung Optical (Hangzhou) Co., Ltd., China PR

Daejeon Daemyung Optical (Hangzhou) Co., Ltd. (“DDMO”) is a wholly owned subsidiary of Daemyung
Optical Co., Ltd. (“DMO”), a Korean Company. The ultimate parent company of the Group is Hoya
Corporation, Japan which is listed at Tokyo Stock Exchange.

As per Paragraph 8, Annexure | to the Anti-Dumping Rules as amended, the presumption of a non-market
economy can be rebutted if the exporter(s) from China PR provides information and sufficient evidence on the
basis of the criteria specified in subparagraph (3) in Paragraph 8. The cooperating exporters/producers of the
subject goods from China PR are required to furnish necessary information/sufficient evidence as mentioned in
subparagraph (3) of paragraph 8 in response to the market economy treatment (MET) questionnaire to enable
the Designated Authority to consider the following criteria as to whether: -

a. The decisions of concerned firms in China PR regarding prices, costs and inputs, including raw
materials, cost of technology and labour, output, sales and investment are made in response to
market signals reflecting supply and demand and without significant state interference in this regard,
and whether costs of major inputs substantially reflect market values;

b. The production costs and financial situation of such firms are subject to significant distortions
carried over from the former non-market economy system, in particular in relation to the
depreciation of assets, other write-offs, barter trade and payment via compensation of debts;

c. Such firms are subject to bankruptcy and property laws which guarantee legal certainty and stability
for the operation of the firms; and

d. The exchange rate conversions are carried out at the market rate.

The Authority notes the submissions made by DDMO regarding claim of market economy status, questionnaire
response along with supplementary questionnaire response regarding the claim of market economy status and
additional submissions with regard to the claim of market economy status.

In notes to financial statements of DDMO for the year 2020, DDMO has reported their business activities and
applicable government regulations/provisions, which is reproduced below:

“The Company principally engaged in manufacturing, processing, and selling high performance
composite optical lens, optical instrument and optical engineering plastics; wholesale and agency
commission (excluding auction) of high performance composite optical lenses, optical instruments,
optical engineering plastics and other similar products; import and export related services. The above
commodities involving quota, license management and special provisions management shall be
operated in accordance with the applicable provisions of the state”.

It is clear from the above para that state government is regulating/controlling DDMO business activities
through quota, license management and other special provisions.

The Authority had requested DDMO to provide information relating to ‘Unemployment Subsidy in accordance
with the Notice of Further Improving Unemployment Insurance and Supporting Enterprises to Stabilize Jobs
issued by Zhejiang Provincial Department of Finance and Hangzhou Employment Administration and Service
Bureau’ and other subsidies received by the DDMO. However, DDMO has failed to provide information
related to other subsidies received by them even though as per annual report for the year 2020, the Authority
has noted that DDMO has received certain other subsidies which are recorded under subsidies income in the
financial statements. The Authority notes that DDMO has also received certain other grants/subsidies from the
local government which were reported as a part of Capital Reserve in the financial statements.

The Authority notes that DDMO has availed land use rights from the state government. The Authority had
requested DDMO to provide evidence/documents to ensure that land use rights availed by DDMO are at market
rates. However, DDMO has failed to provide evidence for the prevailing market rates of land use rights.

The Authority also notes that the supply of utilities, i.e., electricity and water, are controlled by the government.
DDMO has failed to provide evidence for provision of electricity and water at prevailing market rates.

In light of the above, the Authority holds not to accept market economy status claimed by DDMO.
Export Price
Daejeon Daemyung Optical (Hangzhou) Co., Ltd.
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Daejeon Daemyung Optical (Hangzhou) Co., Ltd. is a producer of the subject goods in China PR. It has
exported the subject goods directly to un-related customers in India. Daejeon Daemyung Optical (Hangzhou)
Co., Ltd. has provided all the relevant information in the prescribed Exporters questionnaire format.

Daejeon Daemyung Optical (Hangzhou) Co., Ltd. has given PCN wise information related to exports of subject
goods to India in Appendix 3A of the Exporters questionnaire response. It is noted that Daejeon Daemyung
Optical (Hangzhou) Co., Ltd. has exported *** pieces of subject goods to un-related customers in India.
Daejeon Daemyung Optical (Hangzhou) Co., Ltd. has claimed adjustments on accounts of ocean fright,
insurance, inland transportation, port and other related expenses, packing cost, rebate, and credit cost, which
have been allowed by the Authority.

The Authority has verified the PCN wise information of the exports given in the questionnaire response filed by
the producers/exporters. The weighted average PCN wise ex-factory export price as determined is given in the
dumping margin table.

Conant Optics (Jiangsu) Co., Ltd. and Shanghai Conant Optics Co., Ltd

Conant Optics (Jiangsu) Co., Ltd. and Shanghai Conant Optics Co., Ltd. are related producers of the subject
goods in China PR. They have exported the subject goods directly and also through each other to un-related
customers in India. Conant Optics (Jiangsu) Co., Ltd. and Shanghai Conant Optics Co., Ltd. have provided all
the relevant information in the prescribed Exporters questionnaire format.

Conant Optics (Jiangsu) Co., Ltd. and Shanghai Conant Optics Co., Ltd. have given PCN wise information
related to exports of subject goods to India in Appendix 3A and 3B of the Exporters questionnaire response. It
is noted that Conant Optics (Jiangsu) Co., Ltd. has exported *** pieces of the subject goods directly and ***
pieces through Shanghai Conant Optics Co., Ltd. to un-related customers in India. Shanghai Conant Optics Co.,
Ltd. has exported *** pieces of subject goods directly and *** pieces through Conant Optics (Jiangsu) Co.,
Ltd. to un-related customers in India. All the exports to India are on FOB basis. Conant Optics (Jiangsu) Co.,
Ltd. and Shanghai Conant Optics Co., Ltd. have claimed adjustments on accounts of port and other related
expenses, bank charges and credit cost, which have been allowed by the Authority.

The Authority has verified the PCN wise information of the exports given in the questionnaire response filed by
the producers/exporters. The PCN wise export price at ex-factory level has been compared with the PCN wise
normal value to arrive at PCN wise dumping margin. Thereafter, the weighted average dumping margin for
Conant Optics (Jiangsu) Co., Ltd. and Shanghai Conant Optics Co., Ltd has been determined and the same is
shown in the dumping margin table.

Zhejiang Weixing Optical Co., Ltd. and Shanghai Weixing Optical Technology Co., Ltd.

Zhejiang Weixing Optical Co., Ltd. is a producer of the subject goods in China PR. It has exported the subject
goods to unrelated customers in India through a related trading company, Shanghai Weixing Optical
Technology Co., Ltd. Zhejiang Weixing Optical Co., Ltd. and Shanghai Weixing Optical Technology Co., Ltd.
have provided all the relevant information in the prescribed Exporters questionnaire format.

Zhejiang Weixing Optical Co., Ltd. and Shanghai Weixing Optical Technology Co., Ltd. have given PCN wise
information related to exports of subject goods to India in Appendix 3A and 3B of the Exporters questionnaire
response. It is noted that Zhejiang Weixing Optical Co., Ltd. has exported *** pieces of subject goods through
Shanghai Weixing Optical Technology Co., Ltd. to un-related customers in India. All the exports to India are
on FOB basis. Zhejiang Weixing Optical Co., Ltd. and Shanghai Weixing Optical Technology Co., Ltd have
claimed adjustments on accounts of inland transportation, port and other related expenses, bank charges and
credit cost, which have been allowed by the Authority.

The Authority has verified the PCN wise information of the exports given in the questionnaire response filed by
producers/exporters. The PCN wise export price at ex-factory level has been compared with the PCN wise
normal value to arrive at PCN wise dumping margin. Thereafter, the weighted average dumping margin for
Zhejiang Weixing Optical Co., Ltd has been determined and the same is shown in the dumping margin table.

Carl Zeiss Vision (China) Ltd. and Carl Zeiss India (Bangalore) Pvt. Ltd.

Carl Zeiss Vision (China) Ltd. is a producer of the subject goods in China PR. It has exported the subject goods
to India to its related importer/user Carl Zeiss India (Bangalore) Pvt. Ltd. Carl Zeiss Vision (China) Ltd. and
Carl Zeiss India (Bangalore) Pvt. Ltd. have provided all the relevant information in the prescribed questionnaire
formats.

Carl Zeiss Vision (China) Ltd. has given PCN wise information related to exports of subject goods to India in
Appendix 3A of the Exporters questionnaire response. It is noted that Carl Zeiss Vision (China) Ltd. has
exported *** pieces of subject goods to its related importer/user Carl Zeiss India (Bangalore) Pvt. Ltd. in India.
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Carl Zeiss Vision (China) Ltd. has claimed adjustments on accounts of ocean fright, insurance and credit cost,
which have been allowed by the Authority.

The Authority has verified the PCN wise information of the exports given in the questionnaire response filed by
producers/exporters and importer/user. The PCN wise export price at ex-factory level has been compared with
the PCN wise normal value to arrive at PCN wise dumping margin. Thereafter, the weighted average dumping
margin for Carl Zeiss Vision (China) Ltd. has been determined and the same is shown in the dumping margin
table.

Jiangsu Youli Optics Spectacles Co., Ltd., Chemilens (Jiaxing) Co., Ltd., Chemiles Corporation, Jiangsu
Future Vision Co., Ltd., Essilor Amera Pte. Ltd., See World Optical Co., Ltd., Shanghai Essilor Optical
Co., Ltd., Delta Lens Private Limited, Essilor India Private Limited, Essilor Manufacturing India
Private Limited, GKB Vision (P) Ltd and Vision Rx Labs Private Limited (Hereinafter collectively
referred to as “Essilor Group”)

As per the information submitted by Essilor Group, Chemilens (Jiaxing) Co., Ltd., Jiangsu Future Vision Co.,
Ltd., Jiangsu Youli Optics Spectacles Co., Ltd. and See World Optical Co., Ltd. are related producers of subject
goods in the Essilor Group.

Jiangsu Youli Optics Spectacles Co., Ltd. has exported the subject goods directly to India. Chemilens (Jiaxing)
Co., Ltd. has exported the subject goods to India through its related exporter Chemiles Corporation. Jiangsu
Future Vision Co., Ltd has exported the subject goods to India through its related producer/exporter See World
Optical Co., Ltd. See World Optical Co., Ltd. has exported the subject goods directly to India as well as
through its related exporter Essilor Amera Pte. Ltd., Singapore. Shanghai Essilor Optical Co., Ltd. is the related
trader/exporter of the subject goods within the Essilor Group who has exported maximum quantity of PUC to
India. All the above-mentioned companies have provided information in the Exporters questionnaire format.

From the questionnaire responses filed by companies in the Essilor Group, it has been noted that Essilor Group
has exported *** pieces of subject goods directly and through related exporters to India (excluding the exports
made to India by Shanghai Essilor Optical Co., Ltd. purchased from Danyang ILT Optics Co., Ltd.)

In the questionnaire response filed by Shanghai Essilor Optical Co., Ltd., it has been claimed that Shanghai
Essilor Optical Co., Ltd. has purchased the subject goods from an unrelated producer Danyang ILT Optics Co.,
Ltd. These subject goods purchased from Danyang ILT Optics Co., Ltd. have been resold/exported by Shanghai
Essilor Optical Co., Ltd to India through Essilor Amera Pte. Ltd., Singapore. However, Danyang ILT Optics
Co., Ltd. has not participated in the subject investigation.

The Authority has noted that during the POI, Shanghai Essilor Optical Co., Ltd. has purchased ***% of the
subject goods exported to India from Danyang ILT Optics Co., Ltd. and sold the same to its related entity
namely Essilor Amera Pte. Limited at a loss. The same goods were then resold/exported by Essilor Amera Pte.
Limited to India at a profit. Shanghai Essilor Optical Co., Ltd. and Essilor Amera Pte. Limited taken together
have exported the subject goods to India at a loss.

A simple web-search by the Authority showed that Danyang ILT Optics Co., Ltd. is a group company of
Essilor Group. Annual Report of See World Optical Co., Ltd. for the year 2017 also noted that Danyang ILT
Optics Co., Ltd. is related to Essilor Group. From the questionnaire response filed by Shanghai Essilor Optical
Co., Ltd., the Authority noted that entire quantity of *** pieces of the subject goods exported to India by
Shanghai Essilor Optical Co., Ltd. through its related exporter Essilor Amera Pte. Ltd., Singapore was
purchased by Shanghai Essilor Optical Co., Ltd. from Danyang ILT Optics Co., Ltd. Considering these facts
about significant involvement of Danyang ILT Optics Co., Ltd. in the business of subject goods of Essilor
Group, the Authority felt it necessary to request for more details and clarifications from Essilor Group to
understand the relationship between Danyang ILT Optics Co., Ltd. and Essilor Group.

Accordingly, the Authority issued a deficiency/desk verification request letter dated 6™ April 2022 to Essilor
Group requesting for detailed information regarding relationship status between Essilor Group and Danyang
ILT Optics Co., Ltd. In response to the letter issued by the Authority, Essilor Group informed that Danyang
ILT Optics Co., Ltd. was a group company of Essilor Group until 14" November 2018 but thereafter, Essilor
Group had withdrawn its investment and shareholding in Danyang ILT Optics Co., Ltd.

The Authority further noted from the review of Annual reports of Shanghai Essilor Optical Co., Ltd. for the
years 2018, 2019 & 2020 that Shanghai Essilor Optical Co., Ltd. along with other entities in the group created
a fund and extended inter-company working capital loans to Danyang ILT Optics Co., Ltd. from such fund at
low rate of interest.

Therefore, the Authority issued another letter dated 7" June 2022 enquiring about any direct or indirect
financial or contractual links between Danyang ILT Optics Co., Ltd. and Essilor Group. Essilor Group
informed that some inter-company working capital loans were extended by Shanghai Essilor Optical Co., Ltd.
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to Danyang ILT Optics Co., Ltd., at concessional interest up to 14" November, 2018 only and only those loans
were outstanding during the period of investigation.

To fully understand the relationship between Danyang ILT Optics Co., Ltd. and Essilor group, the Authority
specifically requested for Annual reports of Danyang ILT Optics Co., Ltd. in the letter dated 7" June 2022.
However, Essilor Group did not provide the Annual reports of Danyang ILT Optics Co., Ltd.

The Authority notes that Question 7 of Part 1 of Section A of the exporter questionnaire requires disclosure of
any financial or contractual links and joint ventures with any other company.

Specify in detail any financial or contractual links and joint ventures with any other
company concerning Research and Development, production, sales, licensing, technical
and patent agreements for the product under investigation and attach copies of the
agreement accompanied by an English translation.

Shanghai Essilor Optical Co., Ltd. in its questionnaire response simply noted that “there is no such link or joint
venture with any other company as described in the question”. This response was contrary to the facts
disclosed later by Shanghai Essilor Optical Co. Ltd. Working capital loans by Shanghai Essilor Optical Co.,
Ltd. and other companies in the group to Danyang ILT Optics Co., Ltd. should have been disclosed by Essilor
Group upfront in response to Question 7 of Part 1 of Section A of the exporter questionnaire. This information
was also not provided by Essilor Group in response to the deficiency letter dated 6" April 2022.

The Authority notes that in the absence of annual reports of Danyang ILT Optics Co., Ltd., the Authority is
unable to examine further information about the terms & conditions of the working capital loans extended by
Shanghai Essilor Optical Co., Ltd. and other companies to Danyang ILT Optics Co., Ltd. and also about
relationship between Danyang ILT Optics Co., Ltd. and Essilor Group.

The Authority also noted from the information provided by Essilor Group in response to the letter dated 7"
June 2022 that even the subject goods exported to third countries even by Shanghai Essilor Optical Co., Ltd.
have been entirely purchased from Danyang ILT Optics Co., Ltd.

Regarding the claim of Essilor Group that Danyang ILT Optics Co., Ltd. has not been a group company of
Essilor Group after 14" November 2018, the Authority notes that Essilor group had in its response to the letter
dated 6™ April 2022 informed that ***% of the shares of Danyang ILT Optics Co., Ltd. were held by Essilor
International company within the Essilor Group until 14™ November 2018 and balance ***% shares were held
by Danyang Shuoshi Optical Glasses Co., Ltd and that Essilor International sold its complete shareholding in
Danyang ILT Optics Co., Ltd. to Danyang Shuoshi Optical Glasses Co., Ltd. on 14" November 2018. Essilor
group did not provide any further information about this issue during the course of entire investigation.

As no further information was submitted by the Essilor Group, the Authority gathered information available in
public domain in the form of ‘Enterprise Credit Information Publicity Report’ (credit report) published by
National Enterprise Credit Information Publicity System, Government of China PR. Credit report shows that
80% of the shares of Danyang ILT Optics Co., Ltd. held by Essilor International were indeed sold to Danyang
Shuoshi Optical Glasses Co., Ltd. on 14™ November 2018. However, the credit report also notes that the same
80% shares were pledged to Shanghai Essilor Optical Co., Ltd. (company within the Essilor Group) by
Danyang Shuoshi Optical Glasses Co., Ltd. on 16™ November 2018 itself. This crucial information relating to
pledge of shares of Danyang ILT Optics Co., Ltd. by Danyang Shuoshi Optical Glasses Co., Ltd. to Shanghai
Essilor Optical Co., Ltd. has not been disclosed to the Authority by the Essilor Group during the course of the
entire investigation. The Authority also informed Essilor Group vide email dated 27" September 2022 that
crucial information relating to pledge of shares of Danyang ILT Optics Co. Ltd. to Shanghai Essilor Optical
Co. Ltd. has come to the notice of the Authority and granted time till 28™ September 2022 to provide response,
if any. In response, Tripartite Equity Pledge Agreement dated 13 July 2018 between Danyang Shuoshi Optics
Co. Ltd., Shanghai Essilor Optical Co. Ltd. & Danyang ILT Optics Co. Ltd. was received by the Authority
along with the written submission from Essilor Group explaining the terms and conditions of Equity Pledge
Agreement. Essilor Group did not claim that this information was not necessary or that it was already disclosed
to the Authority during the course of the investigation.

The review of Equity Pledge Agreement shows that ***% shares of Danyang Shuoshi Optics Co. Ltd., held by
Essilor International were transferred to Danyang Shuoshi Optics Co. Ltd., pursuant to the Equity Transfer
Agreement dated 13 July 2018 and were pledged to Shanghai Essilor Optical Co. Ltd. to secure the loan from
Shanghai Essilor Optical Co. Ltd. worth RMB *** (approx. INR ***). There can be no justification for
withholding this crucial information from the Authority. At the very least, this information along with Equity
Pledge Agreement should have been provided in response to Question 7 of Part 1 of Section A of the exporter
questionnaire response, which specifically requests information regarding financial and contractual link along
with corresponding agreement. In that case, Authority would have got the opportunity to inquire and examine
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further the nature of relationship between Danyang ILT Optics Co. Ltd. and Essilor Group. This information
was also not disclosed in response to the two deficiency letters issued by the Authority which specifically
inquired about all the details of financial and contractual relationship between Danyang ILT Optics Co. Ltd. &
Shanghai Essilor Optical Co. Ltd. Essilor Group omitted disclosure of Equity Pledge Agreement dated 13 July
2018 even when it informed to the Authority about the equity transfer pursuant to the Equity Transfer
Agreement dated 13 July 2018. This non-disclosure of information until 27" September 2022 has shown that
Essilor Group attempted to withheld this information and has not acted to the best of its abilities in providing
information exclusively available to it and which has material bearing on the outcome of the investigation.
Thus, Authority considers it appropriate to apply facts available in terms Rule 6(8) of the AD Rules due to non-
disclosure of complete information upfront in the questionnaire response and only partial and selective
disclosure of information favourable to Essilor Group at later stage in response to the deficiency letters.

The facts available indicate that the rights are conferred on Shanghai Essilor Optical Co. Ltd. under the Equity
Pledge Agreement to sale, auction, dispose the pledged equity in event of default of loan repayment by
Danyang ILT Optics Co. Ltd. Thus, transfer of shares by Essilor International in Danyang ILT Optics Co. Ltd.
was only one part of the full arrangement agreed between Shanghai Essilor Optical Co. Ltd., Danyang ILT
Optics Co. Ltd. and Danyang Shuoshi Optics Co. Ltd. The full arrangement required pledging back of shares
sold by Essilor International in Danyang ILT Optics Co. Ltd. to Shanghai Essilor Optical Co. Ltd. Thus, selling
of shares by Essilor International in Danyang ILT Optics Co. Ltd. has not led to cessation of control of Essilor
Group in Danyang ILT Optics Co. Ltd. as is ordinarily expected in case of withdrawal of shareholding. Based
on facts available, the Authority is of the view that Essilor Group continues to control Danyang ILT Optics Co.
Ltd indirectly.

The Authority is thus constrained to observe that Essilor Group has either provided partial information
concerning Danyang ILT Optics Co. Ltd. to the Authority during the course of investigation and did not
provide necessary information within reasonable period and accordingly, the Authority has proceeded on the
basis of facts available as follows:

e Essilor Group claimed that Danyang ILT Optics Co., Ltd. was a group company of Essilor Group until
November 2018 and thereafter Essilor group had withdrawn its investment and shareholding in
Danyang ILT Optics Co., Ltd. Shanghai Essilor Optical Co., Ltd. along with other entities in the group
had created a fund and had extended inter-company working capital loans to Danyang ILT Optics Co.,
Ltd from the fund at low rate of interest, which remained outstanding after November 2018 and even
during the period of investigation.

e The information relating to pledge of shares of Danyang ILT Optics Co., Ltd. by Danyang Shuoshi
Optical Glasses Co., Ltd. to Essilor group had not been disclosed to the Authority till 27 September
2022 by the Essilor group. As per facts available, transfer of shares by Essilor International in
Danyang ILT Optics Co. Ltd. has not led to cessation of control of Essilor Group in Danyang ILT
Optics Co. Ltd. as claimed by Essilor Group because Shanghai Essilor Optical Co. Ltd. still controls
Danyang ILT Optics Co. Ltd. indirectly.

e Shanghai Essilor Optical Co., Ltd. has purchased ***% of the subject goods from Danyang ILT Optics
Co., Ltd. and then resold the same to India through Essilor Amera Pte. Limited. Shanghai Essilor
Optical Co., Ltd. and Essilor Amera Pte. Limited taken together have exported the subject goods to
India at a loss. No cogent reasons has been given by Essilor Group as to why they would purchase the
subject goods at a higher price from an unrelated party and then resell the same to India at a loss.

e The volume of exports of the subject goods to India produced by Danyang ILT Optics Co., Ltd. (***
Pieces) is much more than the volume of exports of subject goods to India produced by all the other
producers in the Essilor Group (*** pieces).

e The average landed price of the subject goods produced and exported to India by Danyang ILT Optics
Co., Ltd. through Shanghai Essilor Optical Co., Ltd. is much lower than the landed value of subject
goods produced and exported to India by Essilor group.

e Despite a specific request made by the Authority, Essilor group has not provided the annual reports of
Danyang ILT Optics Co., Ltd. to the Authority, which would have provided clear guidance as to the
relationship between Danyang ILT Optics Co., Ltd. and Essilor Group. In the absence of annual
reports of Danyang ILT Optics Co., Ltd., the Authority has determined the fact regarding relationship
between Danyang ILT Optics Co., Ltd. and Essilor Group based on evidence available before the
Authority.

e Essilor Group has not provided complete and timely information with regard to shareholding in
Danyang ILT Optics Co., Ltd., working capital loan extended by Shanghai Essilor Optical Co., Ltd.
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and pledging of shares of Danyang ILT Optics Co., Ltd. to Shanghai Essilor Optical Co., Ltd. to the
Authority in exporter questionnaire response. As a result, the burden was placed on the Authority to
continuously look for necessary information and inquire about the same with Essilor Group.

In view of the above observations, the Authority holds that the claim of Essilor Group that Danyang ILT Optics
Co., Ltd. is an unrelated producer of subject goods cannot be clearly established. Since, Danyang ILT Optics
Co., Ltd. has not participated in the present anti-dumping investigation and has not filed questionnaire response
the Authority holds that no individual dumping margin and injury margin can be determined for Essilor group.

In addition, the Authority reviewed the Annual reports of Shanghai Essilor Optical Co., Ltd. and Jiangsu Youli
Optics Spectacles Co., Ltd. for the year 2020 and noted that there were other related entities within Essilor
Group in China PR, namely, Jiangsu Wanxin Optical Co., Ltd., Jiangsu Creaksy Opticals Co., Ltd. and Jiangsu
Governor Dragon Opticals Co., Ltd., which were also engaged in production and/or sale of the subject goods.
As per Question 6 of Part 1 of Section A of the exporter questionnaire response, producer/exporter
participating in an anti-dumping investigation is required to provide details of its affiliations, including parent
companies, subsidiaries and all other related companies whether or not involved with the product under
investigation along with the names and addresses, telephone, fax numbers and Email address. Question 6 of
Part 1 of Section A of the exporter questionnaire response is reproduced below:

Outline your company's affiliations, including parent companies, subsidiaries and all
other related companies whether or not involved with the product under investigation
along with the names and addresses, telephone, fax numbers and Email address. Specify
the activities of each related company. In addition, please specifically identify all related
companies which are involved in product under consideration or supply you with raw
materials/ utilities used in the manufacture of the product under investigation or on whose
behalf you sell the product subject to this proceeding. (In all these cases, please describe
the nature of your relationship).

98. Essilor Group in its reply to Question 6 of Part 1 of Section A in their questionnaire responses has provided

99.

100.

101.

Exhibit A-6 (World-wide Corporate Structure and Affiliations), which seemingly includes names of all related
entities of Essilor Group. However, Essilor Group has not furnished details of Jiangsu Wanxin Optical Co.,
Ltd., Jiangsu Creaksy Opticals Co., Ltd. and Jiangsu Governor Dragon Opticals Co., Ltd. in China PR who are
engaged in production and/or sale of the subject goods even though this information was specifically required
to be provided.

Thus, Essilor Group did not provide necessary information to the Authority in the questionnaire response and
the Authority had to obtain relevant information from Annual reports, web research and information available
in public domain. In anti-dumping investigations, it is necessary that names of are related parties engaged in
production of subject goods in the subject country are provided to the Authority so that Authority can examine
independently which of these related parties are engaged in production and or export of subject goods to India
the investigation.

When the fact regarding non-disclosure of other related entities engaged in production/sales of subject goods
was brought to the notice of Essilor Group, they accepted that Jiangsu Creaksy Opticals Co., Ltd. is engaged in
production of subject goods but claimed that it has not exported subject goods to India and therefore existence
of Jiangsu Creaksy Opticals Co., Ltd. was not disclosed in questionnaire response in reply to Question 6 of Part
1 of Section A in terms of Trade Notice 06/2021. The Authority notes that Trade Notice 06/2021 nowhere
specifies that in response to Question 6 of Part 1 of Section A, names of only those related entities who have
exported the subject goods to India need to be provided.

Essilor Group also accepted that Jiangsu Wanxin Optical Co., Ltd. is engaged in production of subject goods in
China PR but claimed that it has only exported finished lenses to India during the POI. Essilor Group also
provided transaction wise details of finished lenses exported to India by Jiangsu Wanxin Optical Co., Ltd. The
Authority has reviewed this information and has noted that Jiangsu Wanxin Optical Co., Ltd. has exported ***
refractive index lens to India at an average price of Rs. *** per piece. It is not clear to the Authority how
Jiangsu Wanxin Optical Co., Ltd. has exported finished lenses to India at a price even lower than price of semi-
finished lenses. Average import price of semi-finished lenses into India during POl is Rs. 70 per piece. Since
the existence of Jiangsu Wanxin Optical Co., Ltd. as a related producer of subject goods was not disclosed
upfront and even the information regarding exports by Jiangsu Wanxin Optical Co., Ltd. to India provided at a
later stage is doubtful given the extremely low price of such exports, the claim of Essilor Group that exports
made by Jiangsu Wanxin Optical Co., Ltd. during the POI are of finished lenses cannot be relied upon.



76

THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC.1]

102.

103.

104.

105.

106.

107.

108.

When the fact regarding non-disclosure of other related entities engaged in production/sales of subject goods
was brought to the notice of Essilor Group, they claimed specifically with regard to Jiangsu Governor Dragon
Opticals Co., Ltd. that it only manufactures contact lenses. However, the Authority noted from the product list
available at the website of the Jiangsu Governor Dragon Opticals Co., Ltd. that it also produces semi-finished
lenses.

In view of the above, it is clear that Essilor group has not provided necessary information regarding related
parties in the exporter questionnaire responses filed by them and the clarifications provided by Essilor Group
are insufficient. Essilor Group did not disclose about the relationship of Essilor Group with Danyang ILT
Optics Co. Ltd. in the initial questionnaire response. Also, Essilor Group did not disclose about the financial
and/or contractual link of Essilor Group with Danyang ILT Optics Co. Ltd. upfront in the initial questionnaire
response. Essilor Group also did not disclose names of all related parties involved in the production of subject
goods in China PR in the initial questionnaire response. Essilor Group disclosed partial information when
Authority itself discovered facts and brought it to the notice of Essilor Group. Essilor Group has not disclosed
at all about the pledging of shares of Danyang ILT Optics Co. Ltd. to Shanghai Essilor Optical Co., Ltd. on 16"
November 2018.

Thus, Essilor Group has provided partial information in the exporter questionnaire responses filed by them. In
anti-dumping investigations, it is of utmost importance that information relating to related parties during injury
investigation period, their actual exports to India and other relevant information are provided by the
producer/exporter to the Authority.

Rule 6(8) of the AD Rules provides that in a case where an interested party refuses access to, or otherwise does
not provide necessary information within a reasonable period, or significantly impedes the investigation, the
Authority may record its findings on the basis of the facts available and make such recommendations to the
Central Government as it deems fit under such circumstances.

Therefore, in terms of Rule 6(8) of the AD Rules, the Authority holds Essilor Group as non-cooperating
producers/exporters. Authority has proceeded based on facts available and is unable to determine individual
dumping margin and injury margin for exports made by Essilor Group.

Export Price for all other producers and exporters

The export price for all other non-cooperating producers and exporters from China PR is proposed to be
determined as per facts available in terms of Rule 6(8) of the Rules and the same is mentioned in the dumping
margin table below.

Dumping Margin
Considering the normal value and export price determined, as explained above, it is noted that the dumping
margin for producers/exporters from China PR is more than the de-minimis limit prescribed under the Rules

except for Conant Optics (Jiangsu) Co., Ltd., Shanghai Conant Optics Co., Ltd., Zhejiang Weixing Optical Co.,
Ltd., Carl Zeiss Vision (China) Limited and Daejeon Daemyung Optical (Hangzhou) Co., Ltd.

DUMPING MARGIN TABLE

Normal NEP Dumping
Producer/Exporter Value Margin

(Rs/Pc) {REPE) (Rs/Pc)

Dumping

Margin % R

a. Conant Optics (Jiangsu) Co.,

b. Shanghai Conant Optics Co.,

Ltd.

Kk Kk o *kk Negative

Ltd.

Zhejiang Weixing Optical Co.,

*kx *kx **k*x **kx N |V
Ltd. egative

Carl Zeiss Vision (China) Limited falaled falaled Fokk Fkk Negative

Daejeon Daemyung Optical

**%* **%* *k*x *kx*x 1
(Hangzhou) Co., Ltd. Negative

All others ek ek e e 30-40
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H. METHODOLOGY FOR INJURY DETERMINATION AND EXAMIINATION OF INJURY AND
CAUSAL LINK

109. Rule 11 of the Rules read with Annexure-Il provides that an injury determination shall involve examination of
factors that may indicate injury to the domestic industry, ".... taking into account all relevant facts, including
the volume of dumped imports, their effect on prices in the domestic market for like articles and the consequent
effect of such imports on domestic producers of such articles... ". In considering the effect of the dumped
imports on prices, it is considered necessary to examine whether there has been a significant price undercutting
by the dumped imports as compared with the price of the like article in India, or whether the effect of such
imports is otherwise to depress prices to a significant degree or prevent price increases, which otherwise would
have occurred, to a significant degree.

110. The Authority in its examination has evaluated the injury parameters which are required under Rule 11 and
Annexure |1 of the Rules.

H.1. Submissions made by the other interested parties

111. Following submissions have been made by the other interested parties with regard to injury suffered by the
domestic industry and the causal link:

Vi.

Vil.

Vii

Since the data with regard to the applicant’s domestic sales entitlement as a 100% EOU has not been
provided, no meaningful examination of its claim of injury and causal link with alleged dumped
imports can be carried out by the Authority.

Due to incorrect representation of volume of imports of the subject goods from China PR, total demand
of subject goods is also unreliable.

The import of the subject goods has declined drastically in the injury investigation period. The decrease
in imports is consistent throughout the injury period. This shows that there is no volume effect due to
the imports from China PR.

Production, domestic sales and profit before tax of the petitioner in the POl was lower as compared to
all the three previous years. The domestic industry has witnessed this significant deterioration in the
POI despite substantial decline in the import of the subject goods from China PR during the POI.

The production has increased from 2017-18 to 2018-19, after which it has reduced in 2019-20 and the
POI. The sales have also shown a similar trend to production. The demand in India had increased from
2017-18 to 2018-19 before a reduction in 2019-20 and the POI. Therefore, it is clear that the decrease
in production and sales is attributable to the decrease in the demand.

The capacity of the petitioner is not sufficient to fulfil the domestic demand which is resulting in a
demand-supply gap. The import from the subject country is therefore necessary to fill in the demand-
supply gap.

The finance costs and depreciation and amortisation expenses are very high during the injury
investigation period resulting in losses. The petitioner is earning profits after excluding interest and
depreciation. The profitability has been increasing during the injury period. Further, the petitioner’s
cash profits have also increased during the POI.

i. The analysis of profitability based on the annual report of the petitioner shows a different picture in
comparison to the data reported in the petition. There seems to be an apparent contradiction in the
values reported in the petition and the Annual report of the petitioner.

Out of the mandatory parameters prescribed in para (iv) of Annexure I, most of the parameters have
shown improvement in the POl as compared to the base year. An objective examination of relevant
economic parameters shows that there is no injury to the domestic industry.

The performance of the domestic industry during the POI would have been impacted the most during
April 2020 to June 2020 when a strict lockdown was imposed pan India. Any assessment of the injury
or likelihood of injury cannot be carried out based on the POI as defined in the Initiation Notification.

H.2.  Submissions made by the Domestic industry

112. The submissions of the domestic industry with regard to injury and causal link are as follows:

The domestic industry has suffered material injury in the form of low-capacity utilization. This has
resulted in low market share. Price of the subject goods remain depressed due to price undercutting and
price underselling caused by dumped imports of the PUC from China PR.

The petitioner has made significant investments for increasing production to match with the current
demand and adopt cost-effective methods for sale of the PUC in the local market as well as international
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market. It is to be noted that the petitioner is globally competitive and changes in technology or
competition amongst the domestic producers are not the cause of injury.

iii.  Absence of fair return on investments has eventually led to lay-off of employees. The petitioner had to
lay-off *** of its hardworking and experienced employees in Q1 of 2019 due to reduction in sales.

iv. As the landed value of the dumped PUC goods has considerably depressed the selling price, the
petitioner had to significantly undercut its price to be at par with the dumped PUC. This has become an
essential step in order to stay competitive in the Indian market. If no anti-dumping duty is recommended,
it will discourage the petitioner from contributing to the “Make in India” initiative.

v. With the Covid-19 outbreak and consequent restrictions on operations, the domestic industry has been
further impacted and making it difficult to operate in the market. The petitioner did not experience any
other constraints related to raw materials shortage, power shortage, temporary shutdown of operations,
lack of adequate capacity or investment constraints, etc. with respect to production or sales of the subject
goods during the period under consideration.

vi. Due to low priced imports from China PR, the domestic industry has to stay dependent on financial
institutions for borrowing funds to survive in the market and meet its day-to-day expenses. This has
ultimately led to a steep increase in the finance and interest costs having an overall impact on the
profitability.

vii. The petitioner has invested and will continue to invest in technological advancements as used by other
manufacturers in exporting countries and adopt cost-effective methods for sale of the PUC in the local
market as well as international market.

viii.  There exists a huge intermediary network of the spectacle opticians and there is a significant margin
between the cost of semi-finished ophthalmic lenses and the final product in the form of finished
spectacles. Value of the PUC is negligible in comparison to the value at which the final product is sold to
the end customer.

H.3. Examination by the Authority

113. The submissions made by the domestic industry with regard to the injury and causal link related issues have
been examined. The injury analysis made by the Authority hereunder ipso facto addresses the various
submissions made by the interested parties.

114. The Authority has taken note of the arguments and counterarguments of all the interested parties with regard to
injury to the domestic industry. The injury analysis so made by the Authority hereunder addresses the various
submissions made by the interested parties.

115. With regard to the submission that alleged injury to the domestic industry is due to other reasons and there is no
injury as per statements in annual reports of the domestic industry, the Authority notes that the injury analysis
carried out hereunder is self-explanatory.

116. Rule 11 of Antidumping Rules read with Annexure Il provides that an injury determination shall involve
examination of factors that may indicate injury to the domestic industry, "... taking into account all relevant
facts, including the volume of dumped imports, their effect on prices in the domestic market for like articles
and the consequent effect of such imports on domestic producers of such articles...". In considering the effect of
the dumped imports on prices, it is considered necessary to examine whether there has been a significant price
undercutting by the dumped imports as compared with the price of the like article in India, or whether the effect
of such imports is otherwise to depress prices to a significant degree or prevent price increases, which
otherwise would have occurred, to a significant degree. For the examination of the impact of the dumped
imports on the domestic industry in India, indices having a bearing on the state of the industry such as
production, capacity utilization, sales volume, inventory, profitability, net sales realization, the magnitude and
margin of dumping, etc. have been considered in accordance with Annexure Il of the Rules.

117.  With regards to the submission that 1 April 2020 — 31* March 2021 (12 months) is not representative due to
the effects of Covid-19, the Authority holds to exclude the lockdown period of April 2020 to June 2020 in its
injury examination so that the injury, if any, caused to the domestic industry due to lockdown in India is not
attributed to the dumped imports from the subject country.

H.3.1. Volume Effect of dumped imports and impact on Domestic industry
a. Assessment of Demand/ Apparent Consumption

118. With regard to the volume of the dumped imports, the Authority is required to consider whether there has been
a significant increase in dumped imports, either in absolute terms or relative to production or consumption in
India. For the purpose of injury analysis, the Authority has relied on the import data procured from the
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DGCI&S and DG Systems. Demand or apparent consumption has been determined as the sum of domestic
sales of all the domestic producers and the imports from all the countries.

Particulars Unit 2017-18 2018-19 2019-20 POI POI (A)
(Excluding (Excluding
Apr 2020 - Apr 2020 -
June 2020) June 2020)
Imports from China PR Pieces 58,23,754 65,86,633 86,61,780 58,09,954 77,46,605
Trend Indexed 100 113 149 100 133
Imports from Other Pieces 51,31,568 56,94,941 68,14,572 45,86,242 61,14,989
Countries
Trend Indexed 100 111 133 89 119
Total Imports Pieces 1,09,55,322 1,22,81,573 1,54,76,352 1,03,96,196 1,38,61,594
Trend Indexed 100 112 141 95 127
Domestic Sales of Pieces . . . . .
Domestic industry
Trend Indexed 100 120 104 70 94
Domestic Sales of other Pieces . . . . .
Indian producers
Trend Indexed 100 47 79 50 66
TOtaI Pleces *k*k *k*k *k*k *k*k *k*k
Demand/Consumption
Trend Indexed 100 108 127 85 114
119. Itis seen that:
0] The demand for the subject goods has increased during the injury investigation period except for a small
decline during the POI due to Covid-19 pandemic.
(i) Imports from China PR have increased during the injury investigation period except for a small decline
during the POI.
(iii) Imports from other countries have increased during the injury investigation period except for a small decline
during the POLI.
b. Total Import volume and share of the imports from China PR
POI POI (A)
. . i i i (Excluding | (Excluding
Particulars Unit 2017-18 2018-19 2019-20 Apr 2020 — | Apr 2020 —
June 2020) | June 2020)
Pieces 58,23,754 65,86,633 86,61,780 58,09,954 77,46,605
Imports from China PR
Trend 100 113 149 100 133
Imports from other Countries | Pieces 51,31,568 56,94,941 68,14,572 45,86,242 61,14,989
Total Imports Pieces | 1,09,55,322 | 1,22,81,573 | 1,54,76,352 | 1,03,96,196 | 1,38,61,594
Pieces *k*k *k*k *k*k *k*k *k*k
Total Indian Production
Trend 100 102 88 53 71
Total Demand Pieces el el el Fxx Fxx
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Imports from China PR in relation to

Total India Production % faleled faleiad faleiad falaled falaad
Trend Range 90-100 100-110 160-170 180-190 180-190
COI’ISUI’nptIOﬂ % *%k%* *%*% *%k% **k%* ***x
Trend Range 30-40 30-40 40-50 40-50 40-50

120. Itis seen that:

(i) Imports from China PR have increased during the injury investigation period except for a small decline

during the POLI.

(if) Imports of the subject goods from China PR into India have increased in relation to production in India.

(iii) Imports of the subject goods from China PR have increased in relation to consumption in India.

c. Share of dumped imports in total imports from China PR

Particulars Unit POI (A) (Excluding Apr 2020 — June 2020)
Total imports from China PR Pieces 77,46,605
Dumped imports from China PR Pieces Fxk
Un-dumped imports from China PR Pieces Fxk
Total Indian Production Pieces Fkk
Total Demand Pieces falaie
Dumped Imports in relation to:
% *k*k
Total imports from China PR Range 50-60%
% *k*k
Total Indian Production Range 95-105%
% *k*k
Total Consumption Range 20-30%

121. It can be seen that:

i. Majority of the imports coming into India from China PR during the POI are dumped imports.

ii. Dumped imports from China PR are also substantial in relation to Indian production and in relation to total

Indian consumption.
H.3.2.

Price effect of the Dumped Imports on the Domestic industry

122. Interms of Annexure Il (ii) of the Rules, the Authority is required to consider the effect of the dumped imports
on domestic prices in terms of price undercutting, price suppression and price depression, if any.

a. Price Undercutting

123. With regard to the effect of dumped imports on prices, the Authority is required to consider whether there has
been a significant price undercutting by the dumped imports as compared to the price of the like product in
India or whether the effect of such imports is otherwise to depress prices to a significant degree or prevent price
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increases, which otherwise would have occurred, to a significant degree. In this regard, a comparison has been
made between the landed value of the product from China PR and the average selling price of the domestic

industry:
Particulars Unit 2017-18 2018-19 2019-20 POI (Excluding Apr
2020 — June 2020)
Landed value from China Rs/Pc 73 69 66 70
PR
Trend Indexed 100 94 91 96
Domestic selling price Rs/Pc falele Fhx falele falele
Trend Indexed 100 92 100 97
Price Undercutting Rs/Pc falel Fkk Fx falekal
Trend Indexed -100 -107 -47 -93
Price Undercutting % falale falele il faleie
Range Indexed Negative Negative Negative Negative

124. It is seen that price undercutting due to imports from China PR is negative, but the Authority is also of the
opinion that for a proper examination, price undercutting should be examined in conjunction with price
depression and price suppression and that price undercutting should not be examined in isolation in a situation
where the Domestic Industry has been constantly forced to reduce its prices to match with the landed value of
imports. If the Domestic Industry does not respond to imports by bringing down its prices, it will lose more
customers and the injury would be more severe.

b. Price Suppression/depression

125. In order to determine whether the dumped imports are depressing the domestic prices or whether the effect of
such imports is to suppress prices to a significant degree and prevent price increases which otherwise would
have occurred, the Authority considered the changes in cost and prices and landed value over the injury period.

POI (Excluding
Particulars Unit 2017-18| 2018-19 2019-20 Apr 2020 — June
2020)
Cost of Sales (ex-factory) Rs/Pc Hkk Fhx Fhx Fxk
Trend Indexed 100 96 107 117
Selling Price Rs/Pc Hxk Fhx Fhx Fxk
Trend Indexed 100 92 100 97
Landed Price of Imports from China PR Rs/Pc 73 69 66 70
Trend Indexed 100 94 91 96

126. It is seen that the domestic industry has not been able to increase its selling price despite the increase in cost of
sales. While the cost of sales has increased during the injury investigation period, the selling price of the
domestic industry has declined during the same period. The landed price of imports from China PR during the
POI is below the cost of sales of the domestic industry.

H.3.3.

127. Annexure - Il to the Anti-Dumping Rules requires that the determination of injury shall involve an objective
examination of the consequent impact of these imports on domestic producers of such products. The Anti-
Dumping Rules further provide that the examination of the impact of the dumped imports on the domestic
industry should include an objective evaluation of all relevant economic factors and indices having a bearing on
the state of the industry, including actual and potential decline in sales, profits, output, market share,
productivity, return on investments or utilization of capacity: factors affecting domestic prices, the magnitude
of the margin of dumping actual and potential negative effects on cash flow, inventories, employment, wages,
growth, ability to raise capital investments. Accordingly, various injury parameters relating to the domestic
industry are discussed herein below.

Impact on economic parameters of the domestic industry

a. Capacity, Production, Sales & Capacity Utilization
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128. The performance of the domestic industry with regard to production, domestic sales, capacity and capacity
utilization is as follows:

POI POI (A)
Particulars Unit 2017-18 2018-19 | 2019-20 i)xrc'z%%igg_’ '&prrc'z%gg‘g_
June 2020) June 2020)

Capacity Pcs xxx el xxx xxx xxx
Trend Indexed 100 109 109 74 99
Production — PUC Pcs xx* el el el e
Trend Indexed 100 113 75 65 87
Capacity utilization % kel kel kel kel kel
Trend Indexed 100 113 75 87 87
Domestic sales Pcs falalel falalel falalel falalel falalel
Trend Indexed 100 120 104 70 94
129. It can be seen that production and capacity utilisation of the domestic industry declined during the POI (A) as

compared to the base year. The domestic sales increased in 2018-19 and have thereafter consistently declined
during the injury investigation period.

b. Profitability

130. Profits earned by the domestic industry from sale of the subject goods in the domestic market are as follows:

POI POI (A)
Particulars Unit 2017-18 2018-19 2019-20 '(AEpXrC;%‘_jz'gg_ g@xrcg%g'gﬁj
June 2020) | June 2020)
Cost of sales (ex-factory) Rs/Pc ko ko ko falalad falale
Trend Indexed 100 96 107 117 117
Se"lng p“ce RS/PC *kk *kk *k*k *k*k *k*k
Trend Indexed 100 92 100 97 97
Profit/(Loss) per unit Rs/Pc kel kel falalad falalad falale
Trend Indexed (100) (500) (350) (1100) (1100)
Profit/(Loss) — Total Rs. Lacs ool ool falaled falaled ool
Trend Indexed (100) (205) (195) (158) (211)

131.

Domestic industry is incurring significant losses during the injury investigation period.

c. Cash Profits

It can be seen that domestic industry is unable to increase selling price despite the increase in cost of sales.

132. Performance of the domestic industry has been examined in respect of cash profits as shown below:

POI POI (A)
: . Excludin Excludin
Particulars Unit  |2017-18  |2018-19  |2019-20 (Apr oy (Apr g
June 2020) June 2020)
Cash Profit Rs. Lacs Fkx Hxk Hhx Fxk Fxk
Trend Indexed (100) (131) (102) (68) (91)
Cash Profit Rs. /Pc ol wkx ok ool ool
Trend Indexed (100) (109 (113) (106) (106)

133. It can be seen that the domestic industry is incurring cash losses during the injury investigation period.

d. Return on Investment
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134. The Return on Capital Employed of the Petitioner is as follows:

POI POI (A)
. . ) i i (Excluding Apr | (Excluding
Particulars Unit 2017-18 2018-19 2019-20 2020 — June Apr 2020 -
2020) June 2020)
PBIT RS Lacs *k*k *k*k *k%k *kxk *k*k
Trend Indexed (100) (182) (171) (124) (166)
PBIT RS /PC *k*k *k*k *k%k *kxk *k*k
Trend Indexed (100) (114) (143) (245) (245)
ROCE % *k*k *k*k *k%k *kxk *k*k
Trend Indexed (100) (182) (201) (163) (163)
135. It can be seen that domestic industry is having negative return on capital employed during the injury
investigation period.
e. Inventories
136. Inventory with the domestic industry has been examined as below:
POI POI (A)
- (Excluding | gxciuding A
Particulars Unit 2017-18 2018-19 2019-20 g Apr
Apr 2020 — 2020 — June
June 2020) 2020)
Average inventory Pcs ek Fx Fex Fex Fx
Trend Indexed 100 97 82 76 76
137. It can be seen that average inventory of the domestic industry has declined.
f.  Productivity
138. The number of employees as well as the productivity per employee is as follows:
POI POI (A)
. . 2017- 2018- 2019- | (Excluding | (Excluding
Particulars Unit 18 19 20 Apr 2020~ | Apr 2020 -
June 2020) | June 2020
Employees NO *k*k *kk *k*k *kk *k*k
Trend Indexed 100 103 89 98 98
PrOdUCtlon/ PCS *k*k *kk *k*k *k*k *k*k
Employee
Trend Indexed 100 110 84 67 67
Production/ day Pcs Hhk Fhx Fxk Fhx *hx
Trend Indexed 100 113 75 65 65
139. It can be seen that number of employees has remained more or less stable but the productivity of the domestic

140.

industry has declined during the investigation period.

g. Growth

Information related to growth parameters of the domestic industry during the injury period is given below:
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S.No Particulars 2018-19 2019-20 POI (A) (Excluding Apr 2020 — June 2020)
1. Production 13% (34)% 16%

2. Domestic Sales 20% (13)% (10)%

3. Profit/Loss — Rs Lacs (105)% 5% (8)%

4. PBIT - Rs Lacs (82)% 6% 3%

5. Cash Profit - Rs Lacs (31)% 22% 11%

6. ROI % (3.93)% (0.93)% 1.81%

141. It can be seen that domestic industry has experienced negative growth in volume parameters. In so far as price
parameters are concerned, the domestic industry has seen negative profitability, negative cash profits and
negative ROCE during the injury investigation period.

h. Ability to Raise Fresh Investment

142. The applicant has submitted that the profitability of the domestic industry has been adversely impacted by
dumped imports in the past and considering the significant capital investment being undertaken in the country
by other producers, protection against the dumped imports is necessary.

i. Magnitude of Injury Margin

143. The Authority has determined the NIP for the domestic industry on the basis of principles laid down in the
Anti-Dumping Rules read with Annexure 111, as amended. The NIP of the product under consideration has been
determined by adopting the information/data relating to the cost of production provided by the domestic
industry and duly certified by the practicing accountant for the period of investigation. The NIP has been
compared with the landed price from the subject country for calculating injury margin.

144. For determining the NIP, the best utilization of the raw materials and utilities has been considered over the
injury period. Best utilization of production capacity over the injury period has been considered. Extraordinary
or non-recurring expenses have been excluded from the cost of production. A reasonable return (pre-tax @
22%) on average capital employed (i.e., average net fixed assets plus average working capital) for the PUC was
allowed as pre-tax profit to arrive at the NIP as prescribed in Annexure 111 of the Rules and being followed.

145. Based on the landed price and NIP determined as above, the injury margin for producers/exporters as
determined by the Authority is provided in the table below:

INJURY MARGIN TABLE

S. No. NIP Landed
Producer/Exporter (RsIPC) Value IM (Rs/Pc) | IM % Range
(Rs/Pc)
a. Conant Optics (Jiangsu) Co., Ltd. )
6. **k*%k **k*% **k*%k **k%k Negatlve
b. Shanghai Conant Optics Co., Ltd.
7. Zhejiang Weixing Optical Co., Ltd. Hkk Fkk Hkk Fhx Negative
8. Carl Zeiss Vision (China) Limited Fkk falaie falaie falekl Negative
9. Dagejeon Daemyung Optical . o " o .
(Hangzhou) Co., Ltd. Negative
10. All others ek Fxx xxx ok 20-30

l. CONCLUSION ON INJURY

146. The Authority notes that the volume of imports from China PR has increased in absolute terms during the
injury investigation period with a marginal decline in the POI. The volume of imports in relation to production
and consumption in the country has also increased continuously during the injury investigation period. The
landed price of imports from China PR during the POI is below the cost of sales of the domestic industry.
Domestic industry has not been able to increase its selling price despite the increase in cost of sales. The price
pressure exerted by the subject imports has affected the profitability, ROCE and other economic parameters of
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147.

148.

149.

150.

151.

152.

153.

154,

155.

156.

J.1.
157.

the domestic industry indicating material injury. The domestic industry is suffering significant financial losses
during the injury investigation period and its losses have also increased during the injury investigation period.
Therefore, the Authority concludes that the domestic industry has suffered material injury.

CAUSAL LINK AND NON-ATTRIBUTION ANALYSIS

As per the AD Rules, the Authority, inter alia, is required to examine any known factors other than dumped
imports which are injuring or are likely to cause injury to the domestic industry, so that the injury caused by
these other factors may not be attributed to the dumped imports. While the present investigation is an anti-
dumping investigation, causal link has to be examined. The Authority has examined whether other known listed
factors have caused or are likely to cause injury to the domestic industry. It was examined whether other factors
listed under the AD Rules could have contributed or are likely to contribute to the injury suffered by the
domestic industry.

The listed known factors have not caused injury, as is seen from the following:
a. Volume and Price of Imports from Third Countries

Imports from third countries are at higher prices and have remained lower than imports from China PR.
b. Contraction in Demand

The demand for subject goods has increased during the injury investigation period except for a small decline
during the POI due to Covid-19 pandemic.

c. Change in Pattern of Consumption
The pattern of consumption with regard to the product under consideration has not undergone any change.
d. Trade restrictive practices
There is no trade restrictive practice.
e. Development of Technology
Technology for production of the product concerned has not undergone any change.
f. Export performance
Injury information examined by the Authority is for domestic operations only.
CONCLUSION ON CAUSAL LINK

The Authority notes that the domestic industry has not suffered injury on account of other known factors listed
above.

The Authority, thus, concludes that the domestic industry has suffered material injury on account of the
dumped imports of subject goods from the subject country.

POST DISCLOSURE STATEMENT SUBMISSIONS BY INTERESTED PARTIES

Post disclosure statement submissions by the other interested parties

Following are the post disclosure statement submissions made by the other interested parties:
See World Optical Co., Ltd.’s 2020 annual report does not show Danyang ILT Optics Co., Ltd. as a related
party. See World Optical Co., Ltd.’s 2017 annual report shows Danyang ILT Optics Co., Ltd. as a related
party.
Essilor Group had withdrawn its investment and shareholding from Danyang ILT in 2018, thereby ending its

relationship with Danyang ILT. This claim is supported by information available in public domain, which
was also provided during desk verification of questionnaire responses.

iii.  Essilor Group does not have access to Danyang ILT’s annual reports since it is an unrelated party.

iv. Shanghai Essilor Optical Co., Ltd. had extended loans to Danyang ILT prior to 2018 when Danyang ILT was

a related party, and no fresh loans have been extended since then. Working capital loans have also been
extended to other unrelated parties.

Shanghai Essilor Optical Co., Ltd. had purchased the subject goods from Danyang ILT and then resold to
Essilor Amera Pte. Limited (“Amera”) at a gross mark-up/profit. Thereafter, Amera had sold the subject
goods to India at a gross mark-up/profit. This means that Shanghai Essilor Optical Co., Ltd. had sold the
subject goods to Amera at higher prices than the prices at which it had purchased the same goods from
Danyang ILT. Amera had further resold the same subject goods to India at even higher prices.
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vi.

Vii.

viii.

Xi.

Xii.

Xiil.

Xiv.

XV.

XVi.

XVii.

XViil.

XiX.

XX.

XXi.

Shanghai Essilor Optical Co., Ltd. and Amera combined have not suffered loss on exports of the subject
goods that were produced by Danyang ILT. Detailed explanation in this regard was provided in Desk
Verification response.

Allocation of expenses on the subject goods gives an impression of loss by Shanghai Essilor Optical Co.,
Ltd. on the aforesaid resales but if it is examined holistically, Shanghai Essilor Optical Co., Ltd. is not a
loss-making enterprise.

Shanghai Essilor Optical Co., Ltd. had also purchased the subject goods from its related parties namely See
World Optical Co., Ltd. and Chemilens (Jiaxing) Co., Ltd and sold the same in the domestic market. The
Authority’s observation that Danyang ILT is the sole supplier of the subject goods to Shanghai Essilor
Optical Co., Ltd. is factually incorrect.

Exports from China PR where Danyang ILT is the producer accounts for low % of Essilor Group’s
purchases of the subject goods from China PR.

Danyang ILT cannot be regarded as related to Essilor Group under the definition of the term ‘related’
defined vide. Trade Notice No. 09/2018 dated 10 May 2018. ‘Relation’ between two parties cannot be
examined in a casual manner and it should fit within the four corners of the definition of related.

The Hon’ble Supreme Court in Commr. of Cus (Imports), Mumbai vs. Bayer Corp. Science Ltd., 2015
(324) ELT 17 (SC) has held that mere sole distributorship is not the conclusive consideration to deem two
parties as related.

Jiangsu Wanxin manufactures semi-finished ophthalmic lenses and finished ophthalmic Lenses. Jiangsu
Wanxin Optical Co., Ltd. had not exported the subject goods to India during the POI. Jiangsu Wanxin had
only exported finished ophthalmic lenses to India during the POI, which is non-PUC.

Jiangsu Creasky manufactures both finished opthalmic lenses and semi-finished ophthalmic lenses. Jiangsu
Creasky Opticals Co., Ltd. had not exported the subject goods to India during the POI.

Related parties that had not exported the subject goods to India during the POI and are not required to file
the exporter questionnaire response in terms of Trade Notice No. 6/2021 dated 29 July 2021.

Observation of the Authority in the disclosure statement is that Essilor Group has not stated names of
Jiangsu Wanxin, Jiangsu Governor and Jiangsu Creasky as related parties in Exhibit A-6 is incorrect. In
terms of Paragraph 8(i) of the Trade Notice No. 6/2021 dated 29 July 2021, in case of non-market economy
countries, only those related producers involved in the production of the product under consideration whose
product has been exported to India are required to furnish information in Part I, 11 and 11l. Question 6 falls
under Section A of Part | of the exporter questionnaire format. Essilor Group has answered Question 6 in
respect of those related producers whose goods were exported to India during the period of investigation.
Also, as none of the three companies have exported the subject goods to India, it has not impacted the
present investigation and Essilor Group’s cooperation in any manner.

Response of Essilor Group to Section A Question 7 is in line with the Trade Notice No. 6/2021 dated 29 July
2021. Question 7 requires a producer/exporter to place on record copies of such ‘agreements’ wherein any
financial or contractual links and joint ventures with any other company have been entered into. Essilor
Group has responded correctly in the exporter questionnaire responses that there are no such contractual or
financial links with any other company as described in the question.

Since 2018, Danyang ILT is not a related party to Essilor Group. Essilor Group has also not extended any
fresh loans to Danyang ILT since the time it became unrelated.

Essilor Group humbly requests the Authority to determine individual dumping margin and injury margin for
the group. Essilor Group has answered all the concerns and issues raised by the Authority in the disclosure
statement.

The Authority has observed that information on actual export price and landed value has been considered for
cooperating producers/exporters, namely, (i) Daejeon Daemyung Optical (Hangzhou) Co., Ltd. (ii) Conant
Optics (Jiangsu) Co., Ltd. and Shanghai Conant Optics Co., Ltd. (iii) Zhejiang Weixing Optical Co., Ltd. &
(iv) Carl Zeiss Vision (China) Ltd. The Authority is requested to confirm the same in its final findings.

The Authority has noted negative dumping and injury margins for cooperating producers/exporters in the
subject investigation. The Authority is requested to confirm the same in its final findings.

GKB Ophthalmics Limited constitutes eligible domestic industry in terms of Rule 2(b) of the AD Rules. The
Authority has rightly determined that GKB Ophthalmics Limited is not related to GKB Vision Private
Limited in terms of explanation to Rule 2(b) of the AD Rules. Imports of the subject goods by GKB Vision
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XXii.

xXiii.

XXIV.

XXV.

XXVi.

XXVii

XXViii.

XXiX.

XXX.

XXXI.

XXXil.

XXXiil.

XXXIV.

Private Limited in order to meet consumer demand during a period of disrupted production cannot prejudice
the standing of the applicant as the domestic industry.

The relationship between GKB Ophthalmics Limited and Essilor Group, if any, needs to be ascertained in
view of the explanation given under Rule 2(b) of the AD Rules. None of the three conditions prescribed
under explanation to Rule 2(b) for considering domestic producer and exporter/importer as related parties are
satisfied in case of GKB Ophthalmics Limited and Essilor Group. Essilor Group does not directly or
indirectly control GKB Ophthalmics Limited or vice versa. Both of them are also not controlled by any third
entity.

GKB Ophthalmics Limited and Essilor group together do not control GKB Vision Pvt. Ltd in terms of clause
(c) of explanation to Rule 2(b) of AD Rules. The Authority has rightly noted that Essilor group is itself
holding majority shares in GKB Vision Private Limited and is having operational and legal control over
GKB Vision Private Limited all by itself.

Even if GKB Ophthalmics Limited and Essilor Group together controlled GKB Vision Pvt. Ltd., it is still
relevant for the Authority to examine whether behaviour of GKB Ophthalmics Limited is influenced by
such a relationship to the extent that it is causing GKB Ophthalmics Limited to behave differently with
GKB Vision Pvt. Ltd. as compared to non-related producers.

GKB Ophthalmics Limited is (i) primarily a domestic producer of the subject goods (ii) has not shifted its
focus to imports of the subject goods or imports of the subject goods from Essilor Group (iii) is not
specially seeking exclusion of product types exported by Essilor Group (iv) is competing with Essilor
Group Ltd. for the Indian market and (v) is seeking imposition of anti-dumping duty on imports despite
strong opposition by Essilor Group establishes that behaviour of GKB Ophthalmics Limited is not
influenced by alleged relationship with Essilor Group.

The Authority has permitted the domestic industry to submit revised information post the oral hearing in
the subject investigation. This indicates that initiation of subject investigation was not based on a fully
documented and substantiated petition. Thus, the initiation was itself bad in law ab initio and cannot be
maintained.

. The Authority does not have the power under any provision of the AD Rules to permit the domestic
industry to file a revised petition after the stage of oral hearing. This is in violation of Rule 5(1) and Rule
5(3) of the AD Rules.

Even after the opportunity to file a revised petition, the Applicant has failed to file appropriate application
in the form and manner prescribed by Trade Notice 5 of 2021 dated 29" July 2021.

The Authority has revised the scope of the PUC at the stage of the disclosure statement.

The Authority has rightly excluded subject goods of refractive indexes higher than 1.60 from the scope of
the PUC. The applicant has failed to provide any positive evidence to substantiate its claim that it has the
capacity to manufacture such lenses. Any type of the PUC which the domestic industry does not
manufacture and supply in the domestic market should be excluded from the scope of the PUC. However,
the PUC s still defined in a very simplistic manner without identifying and laying down any technical
features or characteristics. Definition of the PUC does not explain what constitutes “semi-finished” lens.

The methodology of segregating the data for identifying PUC and non-PUC has not been declared by the
Authority. The Authority has also not provided transaction-wise import data to allow verification of the
same.

The applicant is related to one of the major importers of the subject goods from the subject country and does
not have the standing to file this petition initiating the subject investigation in terms of Rule 2(b) of AD
Rules and explanation thereunder. M/s GKB Vision Private Limited and Essilor Group are related to the
applicant through common directorship and common control. They have been importing the subject goods
from the subject country in large volumes during the injury investigation period and the POI. Mr Krishna
Gopal Gupta, Chairman & Managing Director of GKB Ophthalmics Ltd. is also a Director in GKB Vision
Private Limited.

M/s GKB Vision Private Limited has imported the subject goods from the subject country during the POl as
a result of business exigency forced by COVID-19 lockdown. AD Rules does not entitle the Designated
Authority to provide leeway to the applicant to be considered as domestic industry despite acknowledged
relationship with known importers of the dumped articles.

The applicant is a 100% Export Oriented Unit (“EOU”). Para 6.08 of the Foreign Trade Policy (2015-2020)
mandates that the entire production of EOU units shall be exported. Sales to domestic tariff area (‘DTA”’) is
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allowed only when it is authorized by the Development Commissioner who determines the extent of the
DTA sales allowed and issues authorization in terms of value.

xxxv. Since the applicant is a 100% EOU, volume and price injury analysis needs to be carried out with regard to
its “domestic sales entitlements” certified by jurisdictional Development Commissioner. In the absence of
the same, injury analysis conducted by the Authority in the subject investigation is erroneous.

xxxvi. As per Paragraph (v) of Annexure Il of the AD Rules, injury caused due to factors other than dumped
imports must not be attributed to dumped imports. It is known that during the lockdown period of April
2020 to June 2020, all non-essential economic activities in India were adversely impacted. Adverse impact
to the domestic industry during this period cannot be attributed to dumped imports.

xxxvii. The Authority has determined negative injury margin for all four cooperating producers/exporters from
China PR. Most of the imports from the subject country are accounted for by the cooperating
producers/exporters in the subject investigation.

xxxviii.  The applicant incurred financial burden due to huge investments in setting up new plants and modernizing
existing plants for up-scaling its production. The Authority has not examined injury that may have been
cause on account of the same.

xxxiX.  The user industry has raised serious quality concerns for products manufactured by the applicant. The
quality is of utmost importance for end consumers. It is the key criteria for price differentiation.

xl.  The increase in imports from the subject country can be attributed to significant demand supply gap. The
installed capacity of the applicant is not sufficient to cater to demand of the PUC in India.

xli.  Imposition of duty would have an adverse impact on the end users. This would adversely affect the
consumption of eyewear glasses which is a necessary item for vision correction.

xlii.  The average inventory with the applicant shows a declining trend which is an indicator of good economic
health of the domestic industry.

xliii. In spite of adverse impact of Covid-19 pandemic, the employment of domestic industry was not adversely
impacted. Salaries and wages too observed a positive trend overall. Productivity per day has remained
almost the same in the POI as in the base year.

xliv. Imports into India have declined in the POI as compared to 2019-20. The increase in imports in the POI as
compared to the base year or overall increase in imports during the injury investigation period is in
response to the increase in demand of the subject goods. This increase in imports during the 4 years period
cannot be termed as significant increase in imports of the subject goods into India.

J.2. Post disclosure statement submissions made by the domestic industry
158. Following are in brief the post disclosure statement submissions made by the domestic industry:

i.  The Authority should reconsider its proposal to exclude semi-finished ophthalmic lenses with refractive
index higher than 1.60 from the scope of the PUC.

ii. Itis scientifically proven that all refractive indexes of 1.498 and 1.74 can be produced chemically and can be
made from different materials such as glass, CR39, Trivex, 1.53, 1.56 Blue Cut, Polycarbonate, 1.60, 1.67
etc. All lenses serve the end objective of providing power to spectacles for better vision to the end customer.
The material of lens is substitutable but not the power.

iii. Semi-finished ophthalmic lenses produced by the domestic industry is substitutable to the extent described
above from which lenses of varied power can be made. Refractive Indexes of 1.50 and 1.56, manufactured by
the domestic industry is substitutable by other refractive indexes without impacting the user’s vision. Basic
casting process for all refractive indexes remains the same and there is only a change in monomers and
additives based on a particular refractive index.

iv. The domestic industry possesses adequate infrastructural and technical know-how to produce the PUC with
Refractive Indexes 1.60, 1.67 and 1.74. The domestic industry has an entire factory set up enabled for
producing lenses with aforesaid refractive indexes. The domestic industry has the requisite capabilities to
manufacture lenses with Refractive Indexs higher than 1.60 as well.

v.  Due to incessant dumping from China PR, the domestic industry is forced to only sell ophthalmic lenses with
Refractive Indexs up to 1.56 at a discounted price which is lower than the cost of production. Production of
lenses with Refractive Index higher than 1.56 cannot be commenced due to losses incurred by the domestic
industry on account of dumped goods from China PR. The domestic industry will be able to produce lenses
with Refractive Index higher than 1.56 once remedy has been provided against dumping of the subject goods
from China PR.
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vi.

Vi

The domestic industry is currently manufacturing entry stage products in the current segment of lenses and is
willing to expand to include the remaining products not forming part of the PUC provided it gets support in
the form of trade remedies to eliminate injury caused to the domestic industry due to unfair trade practices.

i. The Authority has incorrectly computed PCN-wise NIP for the domestic industry. The Authority has
arbitrarily determined NIP without considering the information provided by the domestic industry. Non-
furnishing of basis for computation of NIP is violative of principles of natural justice.

viii. The Authority has arrived at its conclusion in its disclosure statement and finalized PCN wise NIP without

J.3.
159.

160.

161.

162.

163.

providing essential information to the domestic industry in contravention to Rule 16 of the AD Rules.

Before issuing its final findings, the Authority should share the detailed workings capturing reasons for
difference between the computation of PCN-wise NIP submitted by the domestic industry and the PCN wise
NIP determined by the Authority and allow opportunity to the domestic industry to provide its reasoned
comments on the same.

Examination by Authority

The Authority has examined the post disclosure statement submissions of the domestic industry and the other
interested parties. The Authority notes that most of the submissions are reiterations which have already been
examined suitably and addressed adequately in the relevant paragraphs of these final findings. The issues raised
for the first time in the post disclosure statement submissions by the domestic industry and other interested
parties have been examined by the Authority to the extent considered relevant.

With regard to the claim that Refractive Index higher than 1.60 should be included within the scope of the
PUC, the Authority notes that domestic industry has not produced semi-finished ophthalmic lens with
Refractive Index 1.67, 1.70 and 1.74. Semi-finished ophthalmic lenses of Refractive Index of 1.56 produced by
the domestic industry cannot technically and commercially substitute semi-finished ophthalmic lenses with
Refractive Indexs 1.67, 1.70 and 1.74. They are significantly more expensive when compared to lenses with
Refractive Index 1.56 and occupy a low share in the total imports of semi-finished ophthalmic lenses. The
Authority has followed its consistent practice of excluding those imported products that are not technically and
commercially substitutable with the product produced by the domestic industry.

With regard to the claim that the Authority has incorrectly computed PCN-wise NIP for the domestic industry,
the Authority notes that it has determined NIP as per the procedure prescribed in Annexure-111 of the AD Rules
and in accordance with its consistent practice.

With regard to the claim that the Authority should share the detailed workings capturing reasons for difference
between the computation of PCN-wise NIP submitted by the domestic industry and the PCN wise NIP
determined by the Authority, the Authority notes that it has disclosed NIP workings to the domestic industry as
per consistent practice followed by the Authority.

With regard to various submissions by Essilor group concerning the Authority’s decision not to determine
individual dumping margin for Essilor Group, the Authority notes that it has provided detailed explanation in
these final findings in its examination in Section G concerning ‘Determination of normal value, export price
and dumping margin’ for Essilor Group. Examination of the Authority in response to specific issues raised by
Essilor Group is additionally noted below:

i.  With regard to the submission of Essilor Group that See World Optical Co., Ltd.’s 2020 annual
report does not show Danyang ILT Optics Co., Ltd. as a related party, the Authority has noted the
submission and has not relied on See World Optical Co., Ltd.’s 2020 annual report in its
examination relating to determination of dumping margin for Essilor Group.

ii.  With regard to the submission of Essilor Group that because of sale of shareholding by Essilor
Group in Danyang ILT on 14™ November 2018 in favour of Danyang Shuoshi Optical Glasses Co.,
Ltd., there is no relationship of Essilor Group with Danyang ILT, the Authority notes that credit
report published by National Enterprise Credit Information Publicity System also notes that the
shares sold to Danyang Shuoshi Optical Glasses Co., Ltd. on 14™ November 2018 were pledged
back to Shanghai Essilor Optical Co., Ltd. (company within the Essilor Group) by Danyang Shuoshi
Optical Glasses Co., Ltd. on 16™ November 2018. This crucial information relating to pledge of
shares of Danyang ILT Optics Co., Ltd. by Danyang Shuoshi Optical Glasses Co., Ltd. to Shanghai
Essilor Optical Co., Ltd. has not been disclosed to the Authority by the Essilor Group in their
questionnaire response, in response to the two deficiency letters issued by the Authority and in the
comments on the disclosure statement. In fact, the report published by National Enterprise Credit
Information Publicity System, which was submitted by Essilor Group as Exhibit 2 to its comments
on the disclosure statement omits the relevant pages, which specifically contains the information
regarding the pledging of shares of Danyang ILT Optics Co., Ltd. by Danyang Shuoshi Optical
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Vi.

Vii.

viii.

Glasses Co., Ltd. to Essilor Group on 16™ November 2018. Therefore, Essilor Group has continued
to impede the investigation by providing partial and incomplete information even after the issuance
of the disclosure statement.

In response to the clarification sought by the Authority regarding the pledging of shares, the Essilor
Group has responded by providing Equity pledge Agreement and by explaining terms and conditions
of the Agreement. In this regard, the Authority notes that the information relating to pledge of shares
of Danyang ILT Optics Co., Ltd. by Danyang Shuoshi Optical Glasses Co., Ltd. to Essilor group had
not been disclosed to the Authority till 27 September 2022 by the Essilor Group. As per facts
available, transfer of shares by Essilor International in Danyang ILT Optics Co. Ltd. has not led to
cessation of control of Essilor Group in Danyang ILT Optics Co. Ltd. as claimed by Essilor Group
because Shanghai Essilor Optical Co. Ltd. still controls Danyang ILT Optics Co. Ltd. indirectly.

With regard to the relationship between of Danyang ILT Optics Co., Ltd and Essilor Group, the
Authority also notes that in the absence of annual reports of Danyang ILT Optics Co., Ltd., the
Authority is unable to examine further information about the terms and conditions attached to the
pledging of shares. This information is necessary to understand the complete nature of relationship
between Danyang ILT Optics Co., Ltd., and Essilor Group.

Rule 6(8) of the AD Rules provides that in a case where an interested party refuses access to, or
otherwise does not provide necessary information within a reasonable period, or significantly
impedes the investigation, the designated authority may record its findings on the basis of the facts
available to it and make such recommendations to the Central Government as it deems fit under such
circumstances. In absence of complete, correct and timely disclosure of necessary information by
Essilor Group, the Authority concludes that Essilor Group has refused access to or has not provided
necessary information within a reasonable period and has significantly impeded the investigation.
Accordingly, information regarding sales of shares by Essilor Group to Danyang Shuoshi Optical
Glasses Co., Ltd. on 14" November 2018 cannot be considered as complete and conclusive
information to determine that Danyang ILT Optics Co., Ltd., and Essilor Group are unrelated
entities.

With regard to the claim of Essilor Group that they had understood from the requirement prescribed
in Trade Notice 06/2021 dated 29 July 2021 that names of only those producers who are involved in
export of the subject goods to India should be disclosed cannot be relied upon because Essilor Group
has omitted the names of only three entities namely Jiangsu Wanxin Optical Co., Ltd., Jiangsu
Creaksy Opticals Co., Ltd. and Jiangsu Governor Dragon Opticals Co., Ltd. in Exhibit A-6 while
providing names of other related entities of Essilor Group. In fact, Trade Notice 06/2021 dated 29
July 2021 provides for filing of questionnaire response by only these related entities of
producers/exporters in case of China PR who have not claimed market economy status. However,
this trade notice does not govern the requirements about disclosure of names of related entities of
participating producer/exporter in the questionnaire response. In all the other anti-dumping
investigations being conducted by the Authority, interested parties are providing details of all the
related entities in response to Question 6 of Part 1 of Section A irrespective of the fact whether the
related entity has exported the subject goods to India or not.

With regard to the claim that response of Essilor Group to Section A Question 7 is correct and in
line with the Trade Notice 06/2021 dated 29 July 2021, the Authority notes that there is no relation
between Section A Question 7 and Trade Notice 06/2021 dated 29 July 2021. Also, the information
in Section A Question 7 is not factually correct because working capital loans were extended by
Shanghai Essilor Optical Co., Ltd. to Danyang ILT Optics Co., Ltd., which remained outstanding
during the POI.

Essilor Group has noted that response of the Shanghai Essilor Optics Co., Ltd to Question 7 Section
A about absence of financial and contractual link of Essilor Group with any other company is correct
because since the time it became unrelated on 14 November 2018, Essilor Group has not extended
any fresh loans to Danyang ILT. The Authority notes that this claim of Essilor Group cannot be
relied upon because even if these loans were extended prior to 14™ November 2018, it was necessary
to disclose this financial link in the form of working capital loan that remained outstanding during
the period of investigation. Also, after the selling of shares of Danyang ILT Optics Co., Ltd. to
Danyang Shuoshi Optical Glasses Co., Ltd. on 14 November 2018, shares of Danyang ILT Optics
Co., Ltd. held by Danyang Shuoshi Optical Glasses Co., Ltd. were pledged to Shanghai Essilor
Optics Co., Ltd on 16™ November 2018. This resulted in a financial and contractual link between
Essilor Group and Danyang ILT Optics Co., Ltd. after 14" November 2018.
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164.

165.

166.

167.

168.

169.

170.

iX. With regard to the submission that Shanghai Essilor Optical Co., Ltd. had purchased the subject
goods from Danyang ILT Optics Co., Ltd. and then resold to Essilor Amera Pte. Limited at a gross
mark-up/profit, the Authority notes that this submission of Essilor Group cannot be accepted
because they are looking at gross profits without considering the SGA expenses incurred by the
companies. It is the consistent practice of the Authority to consider net profit after taking into
account SGA expenses incurred by the companies. Also, SGA expenses have been allocated on the
basis of sales turnover as per the consistent practice of the Authority while determining profitability
of Essilor Amera Pte. Limited. The Authority reiterates that during the POI, Shanghai Essilor
Optical Co., Ltd. has purchased ***% of the subject goods exported to India from Danyang ILT
Optics Co., Ltd. and sold the same to its related entity namely Essilor Amera Pte. Limited at a loss.
The same goods were then resold/exported by Essilor Amera Pte. Limited to India at a profit.
Shanghai Essilor Optical Co., Ltd. and Essilor Amera Pte. Limited taken together have exported the
subject goods to India at a loss.

X. With regard to the submission that Shanghai Essilor Optical Co., Ltd. has also purchased goods from
See World Optical Co., Ltd. and Chemilens (Jiaxing) Co., Ltd. and sold the same in the domestic
market and therefore Danyang ILT Optics Co., Ltd. is not the sole supplier of Shanghai Essilor
Optical Co., Ltd, the Authority notes as follows:

i. Essilor Group has itself noted that goods purchased from See World Optical Co., Ltd. and
Chemilens (Jiaxing) Co., Ltd. are sold in the domestic market whereas the Authority has
observed that Danyang ILT Optical Co., Ltd. is the sole supplier of Shanghai Essilor Optical
Co., Ltd. for the subject goods exported by Shanghai Essilor Optical Co., Ltd. to India and to
the third countries.

ii. Even the fact that Shanghai Essilor Optical Co., Ltd. has purchased goods from See World
Optical Co., Ltd. and Chemilens (Jiaxing) Co., Ltd. and sold the same in the domestic market
are not borne out of facts on record because in the questionnaire response submitted by
Shanghai Essilor Optical Co., Ltd., they have not reported any domestic sales of the subject
goods in Appendix 1 and Appendix 4A of the questionnaire.

With regard to the submission that the application filed by the domestic industry before initiation of
investigation was deficient, the Authority notes that the domestic industry is a MSME unit and was not
completely familiar with the procedure and data requirements of the petition. All interested parties were given
the opportunity to respond to the revised petition filed by the domestic industry. The Authority has examined
the revised petition and the Authority notes that information provided in the revised petition has remedied the
deficiencies.

With regard to the claim that the applicant is a 100% EOU, the Authority notes that it has only considered
domestic sales of the domestic industry for determination of standing of the domestic industry. Further, the
Authority has also considered only domestic performance of the domestic industry for its injury analysis.

With regard to the submission that injury caused due to lockdown period of April 2020 to June 2020 cannot be
attributed to dumped imports, the Authority notes that the period of April 2020 to June 2020 has already been
excluded from the POI for injury analysis. Therefore, adverse impact caused due to other known factor has not
been attributed to dumped imports from China PR.

With regard to the submission that most of the imports from the subject country are from cooperating
producers/exporters in the subject investigation, the Authority notes that the majority of the imports into India
of the subject goods are from other non-cooperating producers/exporters. The imports from non-cooperating
producers/exporters are substantial in relation to total Indian production and total Indian consumption.

With regard to the submission that increase in imports is due to demand-supply gap, the Authority notes that
existence of demand-supply gap cannot justify imports of goods into India at dumped and injurious prices.

With regard to the claim that GKB Ophthalmics Ltd. is related to GKB Vision Pvt. Ltd and Essilor Group, the
Authority notes that under Rule 2(b) of the Anti-dumping Rules, the Authority has the discretion to treat a
domestic producer as eligible domestic industry even when the domestic producer is related to an importer of
alleged dumped article. The Authority holds that imports of subject goods made by GKB Vision Private
Limited during April to June 2020 lockdown period under extra ordinary circumstances would not disentitle
GKB Ophthalmics Ltd. to constitute domestic industry in terms of Rule 2(b) of the AD Rules. Also, Essilor
Group is not related to GKB Ophthalmics Limited because it is not controlling GKB Ophthalmics Limited
either directly or indirectly through GKB Vision Private Limited.

INDIAN INDUSTRY’S INTEREST AND PUBLIC INTEREST

The Authority notes that the purpose behind the imposition of anti-dumping duty or any other duty as a
consequence of trade remedial investigations, is to establish a level playing field for the domestic industry
which has been suffering injury as a consequence of unfair imports making way into the territory of India. The
Anti-dumping Rules, 1995 ensure that amount of duty levied is restricted to what is necessary to redress the
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171.

172.

173.

174.

175.

176.

177.

178.

injury to the domestic industry. The application of lesser duty rule makes it certain that the domestic industry
does not receive any undue advantage.

The Authority considered whether imposition of anti-dumping duty shall have any adverse impact on the
interest of the public. In order to determine such impact, the Authority weighed the impact of the imposition of
duties on the availability of the goods in the Indian market, the impact on the users of the product as well as the
domestic industry and the impact on the general public at large.

It is noted that after initiation of investigation, views from all interested parties were invited including
importers, users and consumers. The Authority also issued questionnaire for the users/user association to
provide relevant information with regard to present investigation including any possible effects of anti-dumping
duty on their operations. It is noticed that none of the users / user association have made any submissions or
provided evidence that can be considered as relevant.

The Authority has also noted that the effect of anti-dumping duty measures on public interest is commonly
studied from the perspective of the importers, users and consumers.

i. It is noted that the imposition of anti-dumping duty on imports of the subject goods would be in the
interest of domestic producers of the subject goods in India. The measures would prevent further injury to
the domestic industry and give time to them to compete against the exporters from the subject country.

ii.  The Authority has also analysed the effect of imposition of anti-dumping duty from the consumer's point
of view and observed that it would be in the interest of domestic consumers of subject goods to have
reliable Indian domestic producers capable of competing with foreign producers. This is possible when
the domestic producers are able to recover from the injury suffered due to the imports. If the current
situation is allowed to continue, the Indian domestic producers would face further injury giving foreign
producers increased leverage as against domestic producers. Further, if the domestic industry is allowed
to suffer, it will eventually be wiped out and the consumers will be left at the mercy of the imported
goods.

The Authority has already narrowed the scope of the PUC and excluded subject goods having Refractive Index
more than 1.60 as the domestic industry was not manufacturing the same.

The Authority notes that no anti-dumping duty is recommended on 5 cooperating producers/exporters from
China PR and therefore importers/users would be able to import the subject goods from these
producers/exporters without payment of anti-dumping duty.

There are imports of the subject goods from third countries as well. These imports would continue to come into
India without payment of anti-dumping duty and accordingly users will continue to have wide choice for
procurement of the subject goods.

With regard to the impact of imposition of anti-dumping duty on public at large, the Authority notes that the

PUC constitutes only 10-11% of cost of the spectacles. If the Authority imposes 10-20% anti-dumping duty on

the subject goods, the price of the final product i.e., spectacles may increase only by 1-2% and the end

consumer of spectacles will not face any significant increase in prices due to imposition of anti-dumping duty.

CONCLUSION

After examining the issues raised and submissions made by the interested parties and facts made available

before the Authority as recorded in the present findings, the Authority concludes that:

i. The applicant is an eligible domestic industry within the meaning of Rule 2(b) of the AD Rules, 1995. The
application satisfies the criteria of standing in terms of Rule 5(3) of the AD Rules, 1995.

ii. The product produced by the domestic industry is like article to the product under consideration
imported from the subject country.

iii.  Considering the normal value and export price for the subject goods, there is positive and significant
dumping margin for the subject goods from the subject country except for exports made by 5
cooperating producers/exporters.

iv. Total imports of the subject goods from China PR have increased during the injury investigation period
except for a small decline during the POI.

V. Imports of the subject goods from China PR into India have increased in relation to production and
consumption in India.

Vi. Majority of the imports from China PR are dumped imports. Dumped imports are significant in relation
to Indian production and Indian consumption.

vii. The domestic sales increased in 2018-19 and have thereafter consistently declined during the injury
investigation period.

viii. ~ The import prices are suppressing and depressing the prices of the domestic industry. While the cost of

sales has increased during the injury investigation period, the selling price of the domestic industry has
declined during the same period. The landed price of imports from China PR during the POI is below
the cost of sales of the domestic industry.
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iX. The Domestic industry is unable to the increase selling price despite the increase in cost of sales. The
domestic industry is incurring significant losses during the injury investigation period.

X. Cash profits, profit before interest & tax and return on investment were negative during the injury
investigation period.

Xi. Productivity of the domestic industry has declined during the investigation period.

Xii. In view of the foregoing, the Authority concludes that the domestic industry has suffered material
injury as a result of dumped imports from China PR.

xiii.  There are no other factors which could have caused injury to the domestic industry.

xiv. It would also be in the interest of domestic consumers of the subject goods to have reliable Indian
domestic producers capable of competing with foreign producers. This is possible when the domestic
producers are able to recover from the injury suffered due to the imports.

XV. The analysis of the impact of imposition of anti-dumping duties on public at large shows that the
product under consideration is a very low value product and, therefore, the end consumer of the subject
goods will not face any significant increase in prices if the anti-dumping duty is imposed.

0. RECOMMENDATIONS

179. The Authority notes that the investigation was initiated and notified to all interested parties and adequate
opportunity was given to the domestic industry, Embassy of the subject country, exporters, importers and the
other interested parties to provide positive information on the aspect of dumping, injury and causal link. Having
initiated and conducted the investigation into dumping, injury and causal link in terms of the provisions laid
down under the Rules, the Authority is of the view that imposition of antidumping duty is required to offset
dumping and the consequent injury. Therefore, the Authority considers it necessary to recommend imposition
of the definitive antidumping duty on the imports of the subject goods from the subject country in the form and
manner described hereunder for a period of 5 years.

180. In terms of the provisions contained in Rule 4(d) & Rule 17(1)(b) of the Rules, the Authority recommends
imposition of the anti-dumping duty equal to the lesser of margin of dumping and the margin of injury so as to
remove the injury to the domestic industry. Accordingly, definitive anti-dumping duty equal to the amount
mentioned in Column 7 of the Duty Table below is recommended to be imposed for five (5) years from the date
of the Notification to be issued by the Central Government, on imports of the product under consideration
described at Column 3 of the Duty Table, originating in or exported from China PR.

DUTY TABLE
Heading/ Description | Country | Country Duty
S. No Sub- L Producer Unit | Currency
. of Goods of origin | of Export Amount
Heading
(1) ) ©) (4) (%) (6) (7) (8) 9)
9001 Semi-Finished | China Any Conant Optics Nil Piece usD
1 5000* Ophthalmic PR country (Jiangsu) Co.,
' Lenses** including Ltd.
China PR
-do- -do- China Any Shanghai Nil Piece usD
5 PR country Conant Optics
' including Co., Ltd.
China PR
-do- -do- China Any Zhejiang Nil Piece usD
3 PR country Weixing
' including Optical Co.,
China PR Ltd.
-do- -do- China Any Carl Zeiss Nil Piece usD
4 PR country Vision
' including (China)
China PR Limited
-do- -do- China Any Daejeon Nil Piece usD
PR country Daemyung
5. including Optical
China PR (Hangzhou)
Co., Ltd.
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-do- -do- China Any Any producer 0.15 Piece usD
PR country other than
6 including those
' China PR mentioned at
S.Nos. 1, 2, 3,
4&5
-do- -do- Any China PR Any 0.15 Piece usD
country
other
7 than
China
PR
*Customs classification is only indicative, and the determination of the duty shall be made as per the description
of PUC.
** The product under consideration is semi-finished ophthalmic lenses made up of plastic. Semi-finished
ophthalmic lenses are semi-finished blanks which have the front surface of the lens made of ophthalmic quality
and the back surface unfinished. Semi-finished blanks are surfaced to the desired prescription powers to produce
finished lenses. Semi-finished ophthalmic lenses come in many forms, single vision, bifocal, and multifocal
(progressive) types with different refractive indexes, segment styles and sizes.
The following types of products are excluded from the scope of product under consideration:

(i) Semi-finished ophthalmic lenses having refractive index higher than 1.60.

(ii) Polarized lenses - Polarized lenses have a special chemical molecule which are lined up specifically
to block irrelevant light from passing through the lens. Only light rays that approach your eyes
vertically can fit through those openings. The lenses block all the horizontal light waves bouncing
off from any surface. As a result of this filtering, the image you see is a bit darker than usual.
Obijects look crisper and clearer with polarized lenses, and details are easier to see.

(iii) Polycarbonate lenses - Polycarbonate is a specific type of plastic which is very strong and is used
for many purposes such as eyeglass lenses, car headlights, and other industrial applications.
Polycarbonate is over 200 times stronger than glass and is often thinner than other types of lenses.
Since lighter and thinner eyeglasses are less likely to slip off your nose and are more comfortable
for everyday wear, polycarbonate lenses are widely used as eyeglass lens.

(iv) Transition lenses - Transition lenses or photochromic lenses darken in the sunlight and lighten in
softer light or the dark. These are ideal for sunglasses without having to wear them over your
prescription glasses or having to constantly switch between the two. These can also cut down on the
harmful glare of electronic devices making it an excellent lens material.

(v) High and special purpose lenses - Special purpose lenses are wide-angle photographic lenses with
different focal lengths or features that change the size of subject matters and are typically used in
cameras. They are intended to produce special effects such as including more subject matter — wide
angle, making larger images of distant subjects — telephoto, optionally varying image size — zoom
and making large images of small objects — macro enlarging.

P. FURTHER PROCEDURE
181. An appeal against the order of the Central Government arising out of these final findings shall lie before the

Customs, Excise and Service Tax Appellate Tribunal in accordance with the provisions of the Customs Tariff
Act, 1975.

ANANT SWARUP, Designated Authority
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