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[EREEICES
(srfRiw wrt farsmT)
(CECRRIL))
wfereErT
TE faeett, 12 Rrawae, 2022
LRI TfaSfa (S wer) st fosht (et qafeeie) & forg e

B, |, 4(3)-A(TIUUN)/2022.—ATTT ALHT TALFET A= &0 T e awawry gtasgiaat, f &t
(AT g ) stfesgf=ra #edt gl

7.26% ¥t wfasyfd, 2032 | 22 SR, 2022 | 10-00-00 | 22 3rEq, 2032 qa1 13,000

sater framr | et | sy
e =7 A mej: i ?ifw w&%mﬁ ) i afar
&) e | Rfr | @ = EH)
6.69% FYHILT Fias(fd, 2024 | 27 94,2022 | 02-00-00 | 27 9w, 2024 | TeF | HAEMW 4,000
7.10% s¥Tr wfasqfd, 2029 | 18 &78«, 2022 | 07-00-00 | 18 &r¥=r, 2029 | ¥ | #HIA 7,000
T
NIk

TE T gfadfd, 2062 | 19 faawaw, 2022 | 40-00-00 | 19 fraw=w, 2062 fafere 9,000

AT TLHTL 6 T ITLh e Sfasfadt & 2,000 FIE #90 &f {7 T, ATdR=h Af9e aq10 @ #i1 G
g 7 fasht za srfeegEmT (R 'faferse stfamg=mT wfgr 7 8) # Sfeafaa odf & i grihl Sudaq avart
starsgfaat, Td ST g0 ST 9T AfEg=ar w.oH, 4(2)-Ssegueud/2018, faAiw 27 A, 2018 @ fAfiw
AT 37 ot & SAqam, AT Rd 9%, §as Faiad, ®we, §as - 400001 F AT F =4 A0

6095 G1/2022 @)
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Sfaeaet Srefiararst H saed

2. g giagfaat i Serfae & srafaeredt St a7 f gl & daw =0 (aqgae) F sqan, B & sfagta
TTTr T 5 TTTard T Tt TTasaaT T STIRAT oY SeATAl &l eafed fohaT ST |

e e B B KK

3. T tenft wa ReE 9%, qag wied, wie, §a5-400001 T 16 fawaw, 2022 F g it ST
HATHT 2 Aot AT Rod 9% FT ST SOgaT (3-Fa7) Tt qadt ermei® a0 § 16 fHawaw, 2022 Fr
TEqd T ST AR srafaeaet arferat qates 10.30 a= & qated 11.00 o F @i+ iv gfaeqeff srferat qates
10.30 =5 & qated 11.30 97 % = Toqa T JHT AU

9 AT FRER

4. 7 wfasgtaat, st Ree S grer S fRenfagent & s, Fa AR w e F forg o g

i o e R R R s U e R L R S

5. et #w7 gfvoma ahr a8 g0 s F9Erze (www.rbi.org.in) 9% 16 Rraweaw, 2022 #r wefda AT
SITURTT| S AT TaTarst geT Srar 19 Frawaw, 2022 sraiq fAera/qa e it arira &1 & smosm sfagha F forg
AT F et § srafeq afaqfa F sifa qeo o, qaiew/=@aw o= s © ara § Tged 7T 3 2 i
TG T TG AT AT 1T SHET 3% 927 6 | arfersr # 3featad g

TS T AT A Ty &1 @A

6. ¥ fArw/afan Fom A i arE & gfasfa F sifd gea 9% ST WS g J9T THET A Aadru®
e O AT ST T AT AT TR TEar i e O% qHEed 92 AT ST

RESEX
g arle T FIT A Hit G
shaf % LUEIn]
e T I | ey (e

6.69% T wfasf, 2024 6.69 LERIE G 18 foraqeae, 2022 | 27 fRmwaw 3w 27 5=
7.10% FLHTLT A, 2029 7.10 LERICE ] 18 frawae, 2022 | 18 I<ga< 3% 18 o
7.26% FLHRILT A, 2032 7.26 LERICE ] 18 ffrawaT, 2022 | 22 weadt 37 22 srEd
TS FHT Tadfd, 2062 | AT ;AT | A Tia CERIEE ] 19 9= &iw 19 faawax

“Flayia # [T 97 &7 F7 {97 AGrET § [FEiRa 7RIgar &7 #1 #2 &% a4 9% 397 ST ST T §TT7T
FEFTITF STETT 7T 33T T

TTEd o AT o Q9T ¥,
9T =T, Jg qi=a

ALY
ST GCaRIX * fRiteha sfagfaat siv e faet it Sorh § fx-ufaersff et g % g aem
I & FT Taiaar it 2ATTH ARIERT Y GaIT giicet il STATed Fd 6l g2 &, GavT St il
AT W awhe (Shrarers) sfagfaat o e ot f qiHar fearfaa § Se-ataerd” sreame 1@
AR AT AT 2
Il oFRATSTT: 36 JISHT % T4 o forg, aieamaT 1 3rof Femgar &:
%. g Mg wE ft =5t g, Sad ==, w6, F9ta, Fiove Fae, geam, steer [, & &7
atas g fMgifd g st Fe anfie 2|
g, 'WiREFFETCET #T a9 aqgET 9% a7 TretEE S a1 [y w1 iE uwEs a1 anErere gn
AR e o= "o 8, o fAererat & wra arfera &1 uata @ e srafas et F de-nfaeret
GT | UFHA FIeAT STHT FLA il SATAIT 2
. 'Afdy =i =S # oad 46§ qreanTy 2w ueEy g, e oarafis derh @ § wivey
IAeTHar & &7 H FF FIA 6 (o0 Gt & FATTT THIOT-T (THAET) TTH gl gl
. ' iy e 7 fe-aearh wiEsy ffer € S wfasy [fer sifafferr 1925 siv = wivsy e i
faferer g et 81 e srfarfae, 1952 et Maer fed a9 g a7 T Srar 2
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1. 9r=IaT:
. et 7 dv-staeadT sram 9w arfier uE g s & oo geft grit s
1. Tt T & 3 |7 AT @ (H1T) AT HETAE AL oASTY (THS U ) AT Al T@dr g; agT
2. FTSET F T AAHT TR/ HRA ey F ATeqH & 9Tl & F Il STHT FdT g AT
3. sreatars F A1y 'R e R darse’ (s orhrse) T@ar 2 |

EREICH
&, ST AT S (M) ST AEH a4
1. ST TTHIOT T (ATATAT) ST TEHIET Sl Al 6 ATSAT F qgd I AT TAcal Hf s@d gu
femttra gfasgfaet i Frerdht & £ e fram strom)
2. 9% T §F Aty Rord 9 % 9T UHSiue |t ST 9T @rar @ g, THie’ F 9T e-taereT
FrferaT Her STHT T & 9T g
g, ST gL, 91 Aiaey [t oiw e
1. 5T TEEN, A § 91 qieey [, 97 g 9%, e & W99 Al A T 8% g
e i A =afRE 77 @eT9, T9F F AqHIET H, TH ASET & dgd Fad ordl ol @ et
Fa¥ AT SITUm
2. 7 Frferat srfergf=ra wfr & arg< g
3. = FEATeA o forg et it stferwas iy a2 Fire wiaae q5i g
IV. ATAT: GaT Haerat § F2-TiaeqdT St 7 sfided Ad a9 g ey sfemgfea afar & e
AT T ATHHT LA F ATTHAR 7= Tfaerd a7 At foa 5% grr Faiia B s siaaa 7 difaa
R
V. et &t
F. FATAT T F o =g=aw e 10,000 (ifFRa ge) R T I 918 9F aF & avg 210,000 F
U | T |
g, gEY Aaa® aRa sear it fGAita afasfaat it et §, gt St ata sfagia & s o
(3iToRa o) @ T TOT9r o forw uenet et @ |t B
VI. o= qiR=Tae fRemfAgern:
F. ATSHT & dgd ATATHT H AN o % Togah GauT Haerd &1 et off Rt & ar vs Ruifsed amr

AT TR /AR F ge Tgrad T aue (Fuasiiue) ard a1 'R s’ F agd e grar
(ATCETST GTAT) AATATS & |1 U Fee @rar @ grm

g. AT % qgd, Uah s At § Faer UF & vl o€ qohar g1 TH AT 7 Uk 9997 T s
FAA Teh &l ATl a9 W27 &, SH THHe/FRferdes g1 YT F3AT g7 S i § @1 gl
T AT

T, ToF TR /FRRTedes o799 Jeahi ¥ YT 38 Sl 6 LT 92 709 T Tehi it A7 § qdig fea
o T ST AIEGAT (3-Fa7) TOTAT 9T SoFel (v TT6d H Tahe FHihd T-Tiaeaeff aiat Teqd H|
aT Rrd % e ST aieged (3-Fa%) YOrTr fit G Awear s srEremer afRafast #r
Fresde, ditas =7 § Te-sfaeaeT et w=hwm 72t £ ST
CHERIEI R CCOR

T, TR #r -afaeudt @< F agd sded Sawa/qed i qTd $i|d 3% 9% g S Fiaenet
FTAT o AT I A AT | qTH 0| sfasgfaat viires/FRferees & ST F2 it ara &1 e
F qI ST T SATUIAT, T 1 Irgl=l I AT & AT 9T 63T 21

T, AT FTAT T T T SAALAT AL (AT T T 5%) F AT &, AT AT e a1 ST
HATAF e F AT §, Tg Threr/FiHferees i Sreart grft & 3 sra= argat &1 areeeff ads &
gtasgfa=t #1 3t sreed F:31

. FfS AT it ot TS sweferd i & w9 g, a1 FHT F wraereft fE § o S som
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T FT qET:
. aed fod 9 g viafa Faa vesiua &7 8§ ST it Srosit wiRe/SRfeee w1 fe-afaerdt
Frferat # FfaET % 997 39% T&F UHSIUe 7 HUEsiua Grd § STHT &l S areft iy (sifa go)
T Y ®T F ST FIAT AT
e H a9 F g T =T UHS U @ & Aiids =9 # ReAradd 6 Jqard gl
A, 78 wieyFREfoeer i S grft & 3 s areat & whasgaat 31 smmemeor afvfRafast
GIEHT, qTgehl 1 gt w1 geaiawor S g it aria & o= w1 =t F fav @ frar s
gt & o S AT S/
. TR /AIALTRAT 09 UTghi HT T HAT TITT F o [oIT SehCst/FHIH/EET 9ok & =7 § Ifa ¥ 100
T g TH qF T AT F TR ¢l UHT ARTAL 7 (ot qo § et 6am ST ahar § 37 ITgahl & ST
T T ST AT 2
z. #fz yfegfar o 2= & f{fyr F g aRatwt «r caafa e s & 9 aws g
TR /ARRTereeT F1 3 Iiawer T | ST g9 T arg & Tiora s34TsT AaTtHer g
3. UTEHl & TTasfadt it A0Td, ST sATST, &7 Fgl AR al, 3T IATAT/FHHTLH/EET TATI o (7T TTEH
H AqaY F ATHTT TR /AEETRar 17 ST I F37 6 q-a< i aF 0 ST F56d 2|
T. I8 A G o7 gar € % F o= A, S99 T SR g, # ged | 9@l a9 e are av
TEF & TG qg! AT ST AT
VII. Feqifé&r sraegsrany:
Tres /A fereedl 1 AT F Tgd GaTad § Hared e A ford §% (3F) F1 Teqd HATr g,
ST o FHT-AHT UT d% g Rgid a9 #1697 F a7 FwgT S g gl

VIII. 39w fRemfacer S% gr g9er & oefie § ST qaqaTe, I 3K 99 snasa® q9HAT ST §, ar JeeT §
LEUCERERIES I

4

MINISTRY OF FINANCE
(Department of Economic Affairs)
(BUDGET DIVISION)
NOTIFICATION
New Delhi, the 12th September, 2022
Auction for Sale (issue/re-issue) of Government Security (GS)

F. No. 4(3)-B(W&M)/2022.—Government of India (Gol) hereby notifies sale (issue/re-issue) of the
following Government Securities

- Tenure Notified
Vel | De gLt | ey ey | Base | Metod | Amoun
(in ¥ Crore)
6.69% GS 2024 June 27, 2022 02-00-00 June 27, 2024 | Price | Uniform 4,000
7.10% GS 2029 Apr 18, 2022 07-00-00 Apr 18, 2029 Price | Uniform 7,000
7.26% GS 2032 Aug 22, 2022 10-00-00 Aug 22,2032 | Price | Uniform 13,000
New GS 2062 Sep 19, 2022 40-00-00 Sep 19, 2062 | Yield | Multiple 9,000

Gol will have the option to retain additional subscription up to 2,000 Crore against each security
mentioned above. The sale will be subject to the terms and conditions spelt out in this notification (called
‘Specific Notification’). The Securities will be sold through Reserve Bank of India, Mumbai Office, Fort,
Mumbai- 400 001 as per the terms and conditions specified in the General Notification F.No.4(2)—
W&M/2018, dated March 27, 2018 issued by Government of India.

Allotment to Non-competitive Bidders

2. The Government Security up to 5% of the notified amount of the sale will be allotted to eligible individuals
and institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of
Government Securities (Annex).
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Place and date of auction

3. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on
September 16, 2022. Bids for the auction should be submitted in electronic format on the Reserve Bank of
India Core Banking Solution (E-Kuber) system on September 16, 2022. The non-competitive bids should be
submitted between 10.30 a.m. and 11.00 a.m. and the competitive bids should be submitted between 10.30
a.m. and 11.30 a.m.

When Issued Trading

4. The Securities will be eligible for “When Issued” trading in accordance with the guidelines issued by the
Reserve Bank of India.

Date of issue and payment for the security

5. The result of the auction shall be placed by the Reserve Bank of India on its website (www.rbi.org.in) on
September 16, 2022. The payment by successful bidders will be on September 19, 2022 i.e. the date of
issue/ re-issue. The payment for the securities will include accrued interest on the nominal value of the
Securities allotted in the auction from the date of original issue / last coupon payment date to the date upto
which accrued interest is due as mentioned in the table in para 6.

Payment of Interest and Re-payment of security

6. Interest will accrue on the nominal value of the Securities from the date of original issue / last coupon
payment and will be paid half yearly. The Securities will be repaid at par on date of maturity.

Date up to which Date of Coupon
NaSn;CeuorEttyhe COUFE;S rate Coﬁsgenogal_yarrsltant accruedpinterest is payments
due (month / date)
6.69% GS 2024 6.69 New Security Sep 18, 2022 Dec 27 and June 27
7.10% GS 2029 7.10 New Security Sep 18, 2022 Oct 18 and Apr 18
7.26% GS 2032 7.26 New Security Sep 18, 2022 Feb 22 and Aug 22
New GS 2062 Yield based* New Security New Security Mar 19 and Sep 19

*The coupon rate for the security will be set at the cut-off yield to maturity rate decided in the auction. The
interest will be payable half-yearly.

By Order of the President of India,
ASHISH VACHHANI, Jt. Secy.

Annex

Scheme for Non-competitive Bidding Facility in the Auction of Government of India Dated Securities
and Treasury Bills

l. Scope: With a view to encouraging wider participation and retail holding of Government securities,
retail investors are allowed participation on “non-competitive” basis in select auctions of dated
Government of India (Gol) securities and Treasury Bills.

Il. Definitions: For the purpose of this scheme, the terms shall bear the meaning assigned to them as
under:

a. Retail investor is any person, including individuals, firms, companies, corporate bodies,
institutions, provident funds, trusts, and any other entity as may be prescribed by RBI.

b. ‘Aggregator/Facilitator’ means a Scheduled Bank or Primary Dealer or Specified Stock
Exchange or any other entity approved by RBI, permitted to aggregate the bids received from
the investors and submit a single bid in the non-competitive segment of the primary auction.

c. ‘Specified stock exchange’ means SEBI recognized Stock Exchange, which have received No
Objection Certificate (NOC) from SEBI to act as aggregator/facilitator in the primary auction
segment.

d. °‘Eligible Provident Funds’ are those non-government provident funds governed by the
Provident Funds Act, 1925 whose investment pattern is decided by the Government of India.

[l Eligibility:
a. Participation on a non-competitive basis in the auctions will be open to a retail investor who:

i. Does not maintain current account (CA) or subsidiary General Ledger (SGL) account with
the Reserve Bank of India; and
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VI.

ii. Submits the bid indirectly through an Aggregator/Facilitator permitted under the scheme; or
iii. Maintains the ‘Retail Direct Gilt Account’ (RDG Account) with RBI

Exceptions:

a. Regional Rural Banks (RRBs) and Cooperative Banks:

i. Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme
only in the auctions of dated securities in view of their statutory obligations.

ii. Since these banks maintain SGL account and current account with the Reserve Bank of
India, they shall be eligible to submit their non-competitive bids directly.

b. State Governments, eligible provident funds and Others:

i. State Governments, eligible provident funds in India, the Nepal Rashtra Bank, Royal
Monetary Authority of Bhutan and any Person or Institution, specified by the Bank, with the
approval of Government, shall be covered under this scheme only in the auctions of
Treasury Bills.

ii. These bids will be outside the notified amount.
iii. There will not be any restriction on the maximum amount of bid for these entities.

Quantum: Allocation of non-competitive bids from retail investors will be restricted to a maximum of
five percent of the aggregate nominal amount of the issue within the notified amount as specified by
the Government of India, or any other percentage determined by Reserve Bank of India.

Amount of Bid:

a. The minimum amount for bidding will be 10,000 (face value) and therefore in multiples in
10,000 as hitherto.

b. Inthe auctions of Gol dated securities, the retail investors can make a single bid for an amount
not more than Rupees Two crore (face value) per security per auction.

Other Operational Guidelines:

a. The retail investor desirous of participating in the auction under the Scheme would be required
to maintain a depository account with any of the depositories or a gilt accoun5 under the
constituent subsidiary general ledger (CSGL) account of Aggregator/Facilitator or ‘Retail Direct
Gilt Account’ (RDG Account) with RBI.

b. Under the Scheme, an investor can make only a single bid in an auction. An undertaking to the
effect that the investor is making only a single bid will have to obtained and kept on record by
the Aggregator/Facilitator.

Submission of Bids:

c. [Each Aggregator/Facilitator on the basis of firm orders received from their constituents with
submit a single consolidated non-competitive bid on behalf of all its constituents in electronic
format on the Reserve Bank of India Core Banking Solution (E-Kuber) system. Except in
extraordinary circumstances such as general failure of the Reserve Bank of India Core Banking
Solution (E-Kuber) system, non-competitive bid in physical form will not be accepted.

Allotment of Bids:

d. Allotment under the non-competitive segment to the Aggregator/Facilitator will be at the
weighted average rate of yield/price that will emerge in the auction on the basis of the
competitive bidding. The securities will be issued to the Aggregator/Facilitator against payment
on the date of issue irrespective of whether they have received payment from their clients.

e. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount),
pro rata allotment would be made. In case of partial allotments, it will be the responsibility of the
Aggregator/Facilitator to appropriately allocate securities to their clients in a transparent
manner.

f. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be
taken to competitive portion.

Issue of Security:

g. Security would be issued only in SGL form by RBI. The Aggregator/Facilitator has to clearly
indicate at the time of tendering the non-competitive bids the amounts (face value) to be
credited to their main SGL or CSGL account.
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VII.

VIII.

h.

Delivery in physical form from the Main SGL account is permissible at the instance of the
investor subsequently.

It will be the responsibility of the Aggregator/Facilitator to pass on the securities to their clients.
Except in extraordinary circumstances, the transfer of securities to the client should b
completed within five working days from the date of issue.

Commission/Brokerage charged to Clients:

j-

The Aggregator/Facilitator can recover up to six paise per ¥ 100 as brokerage/
commission/service charges for rendering this service to their clients. Such costs may be built
into the sale price or recovered separately from the clients.

In case, the securities are transferred subsequent to the issue date of the security, the
consideration amount payable by the client to the Aggregator/Facilitator will include accrued
interest from the date of issue.

Modalities for obtaining payment from clients towards cost of the securities, accrued interest,
wherever applicable, and brokerage/commission/service charges may be worked out by the
Aggregator/Facilitator as per agreement with the client.

It may be noted that no other costs, such as funding costs, should be built into the price or
recovered from the client.

Reporting Requirements:

Aggregators/Facilitators will be required to furnish information relating to operations under the
Scheme to the Reserve Bank of India (Bank) as may be called for from time to time within the time
frame prescribed by the Bank.

The aforesaid guidelines are subject to review by the Bank and accordingly, if and when
considered necessary, the Scheme will be modified.
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