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7.38% TeART wifa, 2027 20 5[, 2022 | 05-00-00 20 5[, 2027 T T 9,000
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AT TEH 6 IT T T Trafadi § 2,000 FE #0906t 47 796, sffafe safsee aqm @ 1 Gwen

grm 7g fasht =8 srfergeEr (R 'fafore stfergmmr #=r mar 8) # steafea odt & wedfiq gnfh SwdFa v
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srferg=ra T 1 5 Wiaad T FhTel STasiia are SA<hdl 3 FeAqTell &l srafed AT STusm)
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3. Fg ATaTHT Wy R 8%, qaE Fate, W, §92-400001 T 09 R, 2022 FT HHverd i ST
et 2q arferat st fa 3% Fiw S Jegee (S-Fe7) Yo gaeft sorE it v 7§ 09 RBawE, 2022 #
T A T AR srfaeeT St qateT 10.30 AW & q@ted 11.00 a9 F =i+ #fi7 wfewe arfert q@te
10.30 I & qafed 11.30 s F =1 wo=qa At ST AR

9 AT FRER
4, I srasfaat, ardT R % g Sy fEer e % oqEm, ‘w6 AetEa e & o 9 g
i e 3 K s R K U e A R L R S

5. srardtr w1 gfvoma wdE {RSa S g v d9|ree (wwwrbi.org.in) 7% 09 R, 2022 #r vt T
STTUNTT| |l FTAT ITaTst T Rrar 12 s, 2022 srriq M/t £ aria &1 fBFFam smom sfagfaat 5
o A # Ferdt § arateq wtasgfa F sif g goa a7, g7 e/t $oa quae f e § Ea ST 3 F
B AT AT o TIEHd 4TS A8 2T 4T o6 977 6  arfershr # sfeafaa 2

TS T SFTAT i 7 iy &1 gasiarar

6. g FTw/sifaw Foa soran it arrg & gfasffa & fha qod 9% s TGqd 2T J9T TERT IaTT AGaruh
arerTe 97 Fora Strom sfRvsgfarEt i g ot i a0 qHged a7 B srem)

. e o A ol T FO A FF A"
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7.38% TEEIT Ifafa, 2027 7.38 RERIGEE] 11 frgww, 2022 20 faeww 3w 20 57
1.9, FT el 3 a1y 9w 2028 SRR 04 31, 2022 11 e, 2022 04 IIFET 3T 04
7.54% ¥R gfasfd, 2036 7.54 RERIER U 11 s, 2022 23 FFFER 3T 23 WL
TE TR afgfa, 2052 ATH AT SERIECE] EERIERES 12 W & 12 ferawa

“FIAHIT & T F9eT a¥ 7 [F017 Aeardlr  FENRT GRIFRAT a7 F1 e 3iH I3 G 31 S| 3157 FT ST Helarfda
3TEIR ¥ 13T Srear]
# AR THR T AT T arell &5 2028
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(a% etfa & 39 &) F wia <fiwd (e (Ssquars)  sied qor St 5 g 64 e f&Hge +
T YT % aqed R A YEE 97 % I Aatd % g Faa T dqfiigd ST i TuET a9 7 365
o= =1 e | T Y ST

(iii) FT= F FTHETAT F T AT LRI G 182 fGas Torwiqw gEr & At F a7 Fw7 7 I A
fearfa &, o 1 g1 27, AGATAF T TS B LEAT F T2 % 1 GRS e i, B 718 a6
AT FR T3 F o s=fom aivgar 32 a@ @rEdue) ft &fwd gr | 3t B qFae 5
frere gt fgfeat 2, v afvagar o s A 7% adt S S e FEfEas 0w o)

(iv) T sTafer 04 73T, 2022 & 03 sFa<, 2022, F 0 e 3% 4.29 wiae wia a9 gl g9, 9 Jay
F forg sreamft @ aTET Fi€ 2028 9X AT I 4.93 wiawd wiw aw gRiT| STt aut & 0 arel 9w
AT ®T F I AT 3¢, Hafeerd AdaTH FI9 Sater i &AT & o, G oord 8 g Jriua it
ST

ST o Y9 % 3eer 4,
S9N F=T T, F A=A
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T e & fReifa afgfaat six e [t it femh &
-afaeaeff et giaer ¥ o AT

I. & FEATT Tl il SATTH WA Y GaaT gieed &l TedTiad Fed %l 312 &, GaIT (Haeri &l
EATfra AT Jae (Ssies) ﬁ{%ﬁﬁ?ﬁﬁ%ﬁﬁ?ﬁﬂ?ﬁﬂﬁjﬁﬁ "R-gtaErd T e 9w
AR & AT g

I, ORI =& st & s & for, wfem &7 o e 8

F. g Faas #w12 ff =t g, e =ake, w6, Futaat, sane [, geam, afbasr @fg, o 0w
AETSTE T MaTRa s 77 &7 a7t 2|

. "THEe/AERET T a Aqgia 9% A7 YratHE St a1 WieE wiE wHEe a1 andies g
FTHAIRT HI5 o7 qe47 &, o Feert & 9ra arfert it UHEa F3 3 Irais At 6 -aiaeret
GT H UHA FIeAT STHT FL i SATHTT g

T, ‘AT w=F tEEs #7 AT G H ATFar W weid UeeEs g, e sraiEE e @ A
TR/l & €9 § F1F F 6 (7 F& T & AT THTO0-9 (TTAHT) ST g3 2

7. g swieasy @At 7 et wivey [fe g s wiesy ffe staffaw 1925 sz == afasy @
e farferer grer ertfora 81 e srfarfaer, 1952 fSreet e S aed 9t gy a7 6 ST 2

. 9r=dr

F. ATATHT H TT-ATTETeT e 0% ARMEHT TF Gaar Haerd & o geft gni Sii:

1. Tt ST 9 o 9T AT @i (1) AT HEEE AL oASiY (THS( U AT Agl T@dT g; Ta7
2. AT % Td ATHT TR/ HRforees F A1ea & Tacqe] & F Sl STHT FdT g; T
3. AETarS F A1 'R e Riee darse’ (TS ThTse) T@ar 2 |

ERCICH

T 2 ) e e s L 1 e s e 1 R B

1. ST THIOT ST (SATTSATAT) ST TEHTT S0l 1 37 TISHET 6 Td I AT (e Tl Hl a@d gl
femttera afasgfaat & et & g1 et R s

2. 9% T 5% AT Rord 9 F I UHSTUS @TaT ST 97 @raT @ g, SHieU o AT I-Staere T
Frferat @Yer STHT FA F 9T i

g, g g, T vy [y siT s

1. 5T TEEN, A § 91 qteey [, 97 g 9%, e & AF9 aqed A T 8% g
Afde i fF =afRe o7 99, AR F AR °, TH ASET & 98d Fad ordl (9t ff At §
Fa< T SToIm

2. 7 arferat srferg i rfer & arge g
3. =7 geareq o forg et it srfdraraw Trfer aw g wideer 981 grem

IV. AT a1 Aot & de-staeaedT arfert 1 sraed aa avwe gy [Afee st wfer % e @ &
T ATHAT (A % ATHae ar= Ffaera a1 a1 {org 9 g et Rt s sfaera 7 #ifaa grm

V. et 6 afane

7. %zg@?ﬁqwuﬁrﬂo,ooo (st ) gt i 39F aT% oI aF # avg 210,000 %
|
T, ge Haad ared qeRe it et sfasgfoat & Searft §, 9y e oy gl @ w0 e
(3T Tor) @ T 19 3 forw uaher aTetT @9 Jehd g

VI. o= ai=Tee fRenfRder:

F. ATSAT % dgd ATATHT H AN o % Togsh GauT Haerd &7 T ff Rty & 9o vs RuitoedT amEr
AT TR /AR & gew agrad S ave (Fuastiue) grd a1 'R s’ F agd e grar
(ATTETSAT GTET) ACATATS & |1 U ee @rar &= grm

g, AT % qgd, U Aaers At & Faer uw & vl o€ Tohar g1 37 AT 7 U q9997 o e
FAA ek gl VAT o9 T2T &, 39 TR /FRforees g ara #3AT g & i § =T grm
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Nt FrmET:

TeUF TR /ERTereay U Jehl & ITH 38 A<M F AT I 19 T el 6 o § qrediy =g
I T ST AIGAT (S-FAT) TTAT IT Sodel (7 TTeT H TEhed FHIhd T-STaeTeff Jrel T&qd H|
aT Rord % F7 ST aieged (3-5a7) YOl it G Awadar St SETemr Rt #
FIEHT, AITa® & H T-TiaeqeT Freft T TH1T Tei ol ST

SRt T e

e/ it i-afaeadt @< F agd sded Tawa/ged it ATd i|d g% 9% g ST Fiqeqet
FTAT o AT I ATATH | FTHA 07| Trasgfaat wiirer/FRiferee & ST #aT it ara o1 e
F FES ST T SATUIT, T gF Irgl= AT ATZeRT & AT 9T AT 27

T ST T Fer I rfera Ty (AfEg=a iy F7 5%) 7 AT g, AT AT e 6ar o
Aifere seed F AT §, 77 iRe/AEfereer f Sremart grft B 3 sraw arget v et e 7
stagfaat 1 3t=a srEed w4

T AT AT T AT AFerT TF F F g, qT FHHT 0 TTaeqefi Zea & of S S

AT FT =T

qT = 9% g afaqia Fad Tasia 9 § S 6 S uine/FAEfereer w ar-aiaersdt
Frferat # FfaET & a0 396 T THSIUA 7 HUESu Grd § STHT &0 S areft iy (sifa go)
T Y ®T F ST FIAT AT

T8 § o9 % Fgd I¥ BT TASUT Grd | Aiids &9 § A< 6l Tqafd gl

g WiRey/HEfereer £t Sy gnft fF 3 sow arewt #r sfasgfoat 3 sememeor afdfRafat =i
FIEHT, TTEHl H TTAAAT FT SEATALI AT g 6 arrg & 9= wrd feaei & sfae @ f&FFar smEr
=TT

TS & o ST ATt wHIH/ ARG

TR /AIALTHRar 19 ATl HT T HAT T FA 6 [T FIh LT/ FHTH/EAT 8ok % =7 § I T 100
U g TF qF T qAT F T gl UHT ARTAL A7 (it qoa § ot 6ar ST |6t 8 37 ITgahl & ST
H I AT ST HFAT 2

gfz wfasgfaar ST gw it [ % ae afagfast &1 saEata B smar g, 9 Jes g
TITe/HaTerees &7 2 Tiawe Tfer § ST g it g & (foid STt Sfiet g

Tt | Tt it 0T, SUTHSa 4TS, Sgi Fgl AR al, 3T TATAN/FHTA/FAT TAT % oI Ire®
q AqAY F ATATT /TR 1T SIaTT GT6 F37 6 q-ais qF 0 1 T &l

g a1 33T 7 "ar € &% # o= A, S SR A, # e # @i a|qEr SE|r are av
TEF & aG qg! AT SAT|T AT

VII. RfET sraeaehary:

WRreE /Aol F1 TSET & dgd Ga1d § Saiad Sl A fod 9% (%) F7 J&qa FeT ghi,
ST T FHT-awT 97 3% g Aaiia aw #6T F Faw w27 S g%t g1

VIII. 392 fRemfAger S gmr a6/ e & oefiq 8 o daqEm, afs o S Araedq® 691 q7av g, af Jrser |
Tt T STom

MINISTRY OF FINANCE
(Department of Economic Affairs)
(BUDGET DIVISION)
NOTIFICATION
New Delhi, the 5th September, 2022

Auction for Sale (re-issue) of Government Security (GS)

F. No.4(3)-B(W&M)/2022.—Government of India (Gol) hereby notifies sale (issue/re-issue) of the
following Government Securities

Name of the Security Date of Original Issue (y)-/r-i?;':Zd) Date of Maturity | Base | Method No(tilrf]u;dCArgﬁrg;mt
7.38% GS 2027 Jun 20, 2022 05-00-00 Jun 20, 2027 Price | Uniform 9,000
GOI FRB 2028 Oct 04, 2021 07-00-00 Oct 04, 2028 Price | Uniform 4,000
7.54% GS 2036 May 23, 2022 14-00-00 May 23,2036 Price | Uniform 11,000
New GS 2052 Sep 12, 2022 30-00-00 Sep 12,2052 Yield | Multiple 8,000
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Gol will have the option to retain additional subscription up to ¥ 2,000 Crore against each security mentioned above.
The sale will be subject to the terms and conditions spelt out in this notification (called ‘Specific Notification’). The
Securities will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 as per the terms and
conditions specified in the General Notification F.No.4(2)-W&M/2018, dated March 27, 2018 issued by Government
of India.

Allotment to Non-competitive Bidders

2. The Government Security up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government
Securities (Annex).

Place and date of auction

3. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on September
09, 2022. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core Banking
Solution (E-Kuber) system on September 09, 2022. The non-competitive bids should be submitted between 10.30
a.m. and 11.00 a.m. and the competitive bids should be submitted between 10.30 a.m. and 11.30 a.m.

When Issued Trading

4. The Securities will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve
Bank of India.

Date of issue and payment for the security

5. The result of the auction shall be placed by the Reserve Bank of India on its website (www.rbi.org.in) on
September 09, 2022.The payment by successful bidders will be on September 12, 2022 i.e. the date of issue/re-
issue. The payment for the securities will include accrued interest on the nominal value of the Securities allotted in
the auction from the date of original issue / last coupon payment date to the date upto which accrued interest is due
as mentioned in the table in para 6.

Payment of Interest and Re-payment of security

6. Interest will accrue on the nominal value of the Securities from the date of original issue / last coupon payment
and will be paid half yearly. The Securities will be repaid at par on date of maturity.

. Coupon rate Date upto which accrued Date of Coupon payments
Name of the Security (%) te of Last Coupon paym interest is due (month / date)
7.38% GS 2027 7.38 New Security September 11, 2022 Dec 20 and Jun 20
GOI FRB 2028 Variable# Apr 04, 2022 September 11, 2022 Oct 04 and Apr 04
7.54% GS 2036 7.54 New Security September 11, 2022 Nov 23 and May23
New GS 2052 Yield based* New Security New Security Mar 12 and Sep 12

*The coupon rate for the security will be set at the cut-off yield to maturity rate decided in the auction. The interest
will be payable half-yearly.
# GOI FRB 2028:

(i) The interest at a variable rate will be paid half-yearly.

(i) The Floating Rate Bond will carry the coupon, which will have a base rate, equivalent to the average of the
Weighted Average Yield (WAY) of last 3 auctions (from the rate fixing day) of 182 Day T-Bills, plus a fixed
spread of 64 basis points. The spread will be fixed throughout the tenure of the bond. The implicit yields will be
computed by reckoning 365 days in a year.

(iii) In the event of Government of India 182-day Treasury Bill auctions being discontinued during the currency of
the Bonds, the base rate of the coupon will be the average of Yield to Maturity (YTM) rates prevailing for six-
month Government of India Security/ies as on the last three non-reporting Fridays prior to the commencement
of the semiannual coupon period. In case particular Friday/s is/are holiday/s, the yield to maturity rates as on the
previous working day shall be taken.

(iv) The base rate for the coupon period from April 04, 2022 to October 03, 2022 shall be 4.29 per cent per annum.
Accordingly, the rate of interest on FRB 2028 for this period shall be 4.93 percent per annum. The rate of
interest payable half yearly on the Bonds during the subsequent years shall be announced by the Reserve Bank
of India before the commencement of the relative semi-annual coupon period.

By Order of the President of India,

ASHISH VACHHANI, Jt. Secy.
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Annex

Scheme for Non-competitive Bidding Facility in the Auction of

Government of India Dated Securities and Treasury Bills

l. Scope: With a view to encouraging wider participation and retail holding of Government securities,
retail investors are allowed participation on “non-competitive” basis in select auctions of dated
Government of India (Gol) securities and Treasury Bills.

I. Definitions: For the purpose of this scheme, the terms shall bear the meaning assigned to them as
under:

a. Retail investor is any person, including individuals, firms, companies, corporate bodies,
institutions, provident funds, trusts, and any other entity as may be prescribed by RBI.

b. ‘Aggregator/Facilitator means a Scheduled Bank or Primary Dealer or Specified Stock
Exchange or any other entity approved by RBI, permitted to aggregate the bids received from
the investors and submit a single bid in the non-competitive segment of the primary auction.

c. ‘Specified stock exchange’ means SEBI recognized Stock Exchange, which have received No
Objection Certificate (NOC) from SEBI to act as aggregator/facilitator in the primary auction
segment.

d. ‘Eligible Provident Funds’ are those non-government provident funds governed by the
Provident Funds Act, 1925 whose investment pattern is decided by the Government of India.

Il Eligibility:
a. Participation on a nhon-competitive basis in the auctions will be open to a retail investor who:
1. Does not maintain current account (CA) or subsidiary General Ledger (SGL) account with
the Reserve Bank of India; and
2. Submits the bid indirectly through an Aggregator/Facilitator permitted under the scheme; or
3. Maintains the ‘Retail Direct Gilt Account’ (RDG Account) with RBI

Exceptions:

a. Regional Rural Banks (RRBs) and Cooperative Banks:

i. Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme
only in the auctions of dated securities in view of their statutory obligations.

ii. Since these banks maintain SGL account and current account with the Reserve Bank of
India, they shall be eligible to submit their non-competitive bids directly.

b. State Governments, eligible provident funds and Others:

i. State Governments, eligible provident funds in India, the Nepal Rashtra Bank, Royal
Monetary Authority of Bhutan and any Person or Institution, specified by the Bank, with the
approval of Government, shall be covered under this scheme only in the auctions of
Treasury Bills.

i. These bids will be outside the notified amount.

iii. There will not be any restriction on the maximum amount of bid for these entities.

V. Quantum: Allocation of hon-competitive bids from retail investors will be restricted to a maximum of
five percent of the aggregate nominal amount of the issue within the notified amount as specified by
the Government of India, or any other percentage determined by Reserve Bank of India.

V. Amount of Bid:
a. The minimum amount for bidding will be ¥10,000 (face value) and therefore in multiples in
%10,000 as hitherto.
b. In the auctions of Gol dated securities, the retail investors can make a single bid for an amount
not more than Rupees Two crore (face value) per security per auction.

VI. Other Operational Guidelines:

a. The retail investor desirous of participating in the auction under the Scheme would be required
to maintain a depository account with any of the depositories or a gilt accoun5 under the
constituent subsidiary general ledger (CSGL) account of Aggregator/Facilitator or ‘Retail Direct
Gilt Account’ (RDG Account) with RBI.
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b.

Under the Scheme, an investor can make only a single bid in an auction. An undertaking to the
effect that the investor is making only a single bid will have to obtained and kept on record by
the Aggregator/Facilitator.

Submission of Bids:

C.

Each Aggregator/Facilitator on the basis of firm orders received from their constituents with
submit a single consolidated non-competitive bid on behalf of all its constituents in electronic
format on the Reserve Bank of India Core Banking Solution (E-Kuber) system. Except in
extraordinary circumstances such as general failure of the Reserve Bank of India Core Banking
Solution (E-Kuber) system, non-competitive bid in physical form will not be accepted.

Allotment of Bids:

d.

Allotment under the non-competitive segment to the Aggregator/Facilitator will be at the
weighted average rate of yield/price that will emerge in the auction on the basis of the
competitive bidding. The securities will be issued to the Aggregator/Facilitator against payment
on the date of issue irrespective of whether they have received payment from their clients.

In case the aggregate amount of bid is more than the reserved amount (5% of notified amount),
pro rata allotment would be made. In case of partial allotments, it will be the responsibility of the
Aggregator/Facilitator to appropriately allocate securities to their clients in a transparent
manner.

In case the aggregate amount of bids is less than the reserved amount, the shortfall will be
taken to competitive portion.

Issue of Security:

g.

Security would be issued only in SGL form by RBI. The Aggregator/Facilitator has to clearly
indicate at the time of tendering the non-competitive bids the amounts (face value) to be
credited to their main SGL or CSGL account.

Delivery in physical form from the Main SGL account is permissible at the instance of the
investor subsequently.

It will be the responsibility of the Aggregator/Facilitator to pass on the securities to their clients.
Except in extraordinary circumstances, the transfer of securities to the client should b
completed within five working days from the date of issue.

Commission/Brokerage charged to Clients:

J-

The Aggregator/Facilitator can recover up to six pase per °~ 100 as
brokerage/commission/service charges for rendering this service to their clients. Such costs
may be built into the sale price or recovered separately from the clients.

k. In case, the securities are transferred subsequent to the issue date of the security, the
consideration amount payable by the client to the Aggregator/Facilitator will include accrued
interest from the date of issue.

I.  Modalities for obtaining payment from clients towards cost of the securities, accrued interest,
wherever applicable, and brokerage/commission/service charges may be worked out by the
Aggregator/Facilitator as per agreement with the client.

m. It may be noted that no other costs, such as funding costs, should be built into the price or
recovered from the client.

VII. Reporting Requirements:

Aggregators/Facilitators will be required to furnish information relating to operations under the
Scheme to the Reserve Bank of India (Bank) as may be called for from time to time within the time
frame prescribed by the Bank.

VIII. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.
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