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qifdTsa gd ST HATed
(arforsa fawm)
(ATIR IUAR ABTRLATA)
Jferg=ET
3 faeell, 29 T, 2022
ifaw sti=r g
[(THAT €. TEET (TIUHER) 25/2021]
v Torfiw gfRes FifaT R sk ardhve & 9o & srvar agt @ et Y T i e
" & TGl & qaer § [Tt qefie s |
H1. |, 7/31/2021 — SISO —THT-T0T 9¢ TATHLET TAT9F < Afefaaw, 1975 (R
AT CHTARER” AT FFT AT ) TAT T AT T FIELGT qearell HA19eh < (TTed aegell I
e o =l Tgam, " 3T HUg0 o7 &fd & g & o) e, 1995 (S amr
AT AT “aTeA et MaamEe” |t Fgl T7 8) & &9 ¥ T@d gul
1. HHE AT SSEIS oI, (R S0 “siEa®” @T “=ae] SART &gl T §) F T I,
FHITAT TS 3T ATeve (B T “Hag 397 Tl AT 8) F q & AJar agi 7 i &g
T FTE A FeTered We” S o “Hag awq” 94T “A=rd= Ice” Fgl T4 §) & Arnat

U qTeAZrdt e Hf [utaE FHer i & o sfahaw s Faemaer o aqan Aiese
TR (ST 3T “STTerahT<l” it gl AT §) % THeE SAead Teqd 63T g

5173 G1/2022 (1)
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LIEET I )
Hag AT ¥ H95 g3 F ATAl & Gag § qof qTedlely = Fil &ara It ger e s
14 S, 2016 #it STfeEET d=ar 14/10/2015 — < ST U & & Atew § ¥ T fF, I Ay H
ATaw ST IROTTH Hag 9T T Hag aEE F ATl UL [HeTATeHE qredredt oo il A9 e v
e F¥d g &1 12 AT, 2017 it AfSg==T . 14/10/2015 — 1 S ©w S % Areq9 | AT oo
a7 o7, 5 faAiE 30 enred, 2017 Fi stfee=ar |, 43/2017 — HHmees (T 2 ) F qreqq § a6

ToRaT ITIT AT 3T o 5 AT Al AT o e T o)

=9 AffAaw £ arT 9F (5) F el § AT AT T oo, A% 97 § ¥ e agt A
El, FT TH T & e AT ST 6 [T & 5 qOT o AT g T2 THTET qgl LTl STeEwet § I8

suterd g o6 F =& ao 7 arer w2 7 F7 ITeArdt oF F AT gib F BAeawy UTed 37 et
ST Tg STTET SH (e 8 3w gie il FATEAT gl

THE FATET, TH e’ & w23 (19) § Mt &= 8

FE HTATATT F FaIT FATEAT TAT FIE [F9FITHF Tl o gq% aird a7 @1 fard &
SrgFTH q17 FUT #1 AT F [0 T T 17 [FfFeE JEFRT 39 ate # aHrT g9 % 79
ST GaITard # Hia< JH1 @ F1 95T 9T FYAT TG I FIRT 137 77 f[Frgad garora
SHIE TIAT TG IENT #1 ST & 133 TF I IT I JF1e 7 qF = #1 T3 THET 97 54
7w 97 9g7d &1 13 IFT TN % & THT ZI7 # HAea®q 73 I Hl 127 AT &ia
F STTRT TgT FTAT IqF [T & FI7 FT a91a7T 517

SURET % AT, TR AT 5 IANT GIT FTAT 3Tl A | w10 ue Afeaa area atea

SN 6 AT T FHIAT A %0l T2 6, T FAT T’ et S T9TH 21 & FHereasq qred

A ATT F AT L@ AAAT I 6T | ZI AT TATaAT 2

T AN AT AR & A7 Faemast & Faw 23 F arg afsa g g & owr 9% (5) F aqEr

TG qTed Sli¥ &Afd it AT & TAH o7 167 & a4 GAfdaa are7 afgaq e i 3@ gu,
STTEaRTT o Ha3 <97 % g % AI9aT qgi ° [ATad dag aeqal & dae § qR[ 39 el Hl aEar
T @ 6l AFLTHAT o0l THIAT FA 6 [0 3T Tg ST e 6 (1T o FT 38 THh1L & oF &
THATCA B & FATARYT | SN I ITed 3T AT F ST g AT IHF 6T T g ol AT 2

faei 10 wZa<t, 2022 T Arag=eT /. 7/31/2021 — 2 ST & o< % ATeqq UF [oriae quiar =
IF

FAAT THIEAT F & H {31 12 @12, 2017 F¥ ffaw = afoms gear 14/10/2015 — ¥ St v
F ATEAH | AT Hag qeqal o dael § I § =l T2 41 6 G97 Ige] areo g, S &= 30 onr,
2017 #T ATELHAT H. 43/2017 — HHHTEH (T 2T ) & ATEAH F AN AT 797 27|

FFATT ST 6 GO F A9 Tgd a, facd w1 faqi 30 72, 2022 Ft srfeg==r &. 17/2022
- HHTY (T =T 1) o AT | =9 ol & (o q97 Feqe 31 saeay, 2022 T &

BIERI]
= FfTa TiRaT T SIaeor =0 =9 § R g

STteraRTT = Fawmaett & == 5 (5) F SIHTE aqaTT ST il J[EAT FA 0l FAATRl & FLA %
@ TTEALTET STaa & TTeq 2 & a1 H Hag a971 ol A1l &l AT § SHeh qaTardl & HA1eqH F
srterg=ra fram




[¥TT [—Eue 1] HTL T (ST TETLTI0T 3

Vi.

TS F Hag 2900 & §A & FIaT Fgi & I o6 T a5 Fegat & andl 9% @ T2
ATt et At uriTE FHET F A g ARG & SIS STETIRer H WHa f&dqiw
10 Ay, 2022 FT A=A ST A

TSR o =] SN GIT ST F0 T T & AqHIE AT § Gag <901 % gq1arei, 93 a9
& AT SCATEH! AT AT, T AR TATFATAT ST T Faag Tl &1 &A1 10 wLawd,
2022 Y = & gEera Farelt ATE=T if U Ui 9Sit e =7 Fawmaet & Fa9 6(2) F d1qar
RraTha aw TAT & A oI STl T Irg STASH FI HT ST AT

T IcaTeehi/ Fatast 1 997 T T T T9qTaA T T UF T W Hag 2970 3 ;19 Scarewi/ Fatast

& ATH ST Od & "1 WSl TS AT AT H Hag <901 & gararat § ag AT St Ay @ or
fretfa gwer Hfmr F fiaw vearastt #1 3ca¥ &7 F o sraw 3o F Fatai/ scareeht # i 99g 3

T F U2 # Sfeataa Fawmast & a9 6(3) F A A § §a3 91 % ATd IcaTaai/
TR Taahl TT TATATHT FT TH ATAET =l SRIAA T FITAL T U T ST FT5)

Tt F =9 Aawmast & A9 6(4) F a8 995 39 § Meforad Jq [Aaiast H1 §0a
TAAT ITod e o T fAiass it searafeay @i

FEIte| Ta ff U, A g
g, THAET — YIS . aaaar Rifea 1R e
e 2rft stroweio=, g2rftm g

T, FEI TE U, e g

T AEH TS, A g

. T & uE. I w, ghead g

T. AN [SEISEAE Hew, T AT g
S, FFRI UgrniHwd ., ., ST s
A, UHT HH oo, ST TRy

. ArEw, o, FET TSy

T.  EAE A &, ot Fwrtar sy

3. UERATse HAr &, ot FiEr wrrsy
T.  TEHH HIUL., HITAT TS

z.  dw Hafer . ot agave

. ATHAR ST TATERTHT F. o, ardee

vii. Al FaReE § Remrds S  saresl/ Aatas & €9 8% [Aatas i geamast a1
SIS CRE R

F. ORI SedAAAd TT0AT AT
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g, el TETHYA AT, FIAT TEST
M. TERT USHHEA ., [orfH., HIAT TS

viii.  wrferERRer 9 dre G B dwtw et &, Rt 7 st arfierd o w2 awh fer
ATERLHAT 7 AT 23T 9T, TIATTH IR Fls TATAAT TTATHAT FTAT A1 AT oM

ix. TR F 9T H g awqel & AT ST ArATashi/ ST w1 39 g f uE i
T f7 3T 352 aee & & F Feamaeh & faw 6(4) F e Mytfa g dar F ofiax
forferT =7 & srow =t & s e

S % IEY U sy forfies

fara zre forfaes

T = forfies

e forfaes

TH Y UF forfiaee

Trere (£fem) ferfiee

TR 2T forfies

Rgea™ @ seei

JYATH T (T AT TS a7IH)

T FiFaaT Toe stear ur. o,

T Tewdi forfee

THIA TEE ferfHee

wE e foafdes

AT Gt ST 9. ferf.

IR TITeAY Tigae 9T, forf .

frem® @ (1) feorf e,

qoeerE e ur. o

Tz forfa,

FTATHOUT TSTELIST oI fH,

T & o @ ur. forfw.

LCERESERIREI N

s £fear ur. forf.

T e (EfRam) . o

ELCEIER IR E

AT TR T, forf.

. feg gareawd ut. forfH.

4 d4 £ o f 4 A4 5 A g a4 9 & o o o 9 94 49 @ 4 ¢ 9 54 & 3
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Xi.

Xii.

Xiii.

Xiv.

TE. & TS S TerHd U HiHweq forfies
. TH AT TF 299 Hes
T, TTRET A HeT AT 9T ff.
TT. FerEtor uT. forf.
T, AL TEE UL HiHEwa o, oI,
. AU A o RiesT
Stor. & ot ue oft=ewr @ ot
7. AiET @ A . o,
Fraferfera smamasi/ TS T TeATa T ST TR R SaE QAT

F. ST % AT U TSI ofHee
g, AATAT 273 ferfies

. e forfaes

. TH Y UF forfiee

T forreer =T ur. o,

. FfueT qrferds ur. o,

I I AT RadE TAHRT FIT HIAAT A TEIT 67 T g THF SAATAT FILAT AN
AT o AT TSt 1 A & Aterited ey afha=as var, ("r & 9 v7) i 2T
FHTAE g AT T AT I gl

Tt RaaE TaEl i UF AT 39 AL F qTF T S EF A AT Agqee I ATATE Ay TS
ff & o a1 o= Raas T &7 10 STl FT =T Fqia< (U "1 dT) -7 Fe
F(Toh ATASTA T B AT AT HGTHTLT o FHIL0T AT &9 F T o3 ST ATIF T8 AT
STTerRT<Y F T ST Jorett & 7g s o o o foger 9 3wt o S i oafe % v g9
FEGAT o ATITAT AT AA-aT AT AT ITAH FZTd ST TTIEHIL Bl TToq &l T gl TR o
A T I AT FA *F AT AATAT T ATAT T T&F 0T T0ET AT THF fareeryor & fow
ST S worrett ae fereame T 2

T JANT AT IAT & ATl ITATEH FIT TEIA FAAT ST AThS FT FATIA 39 HAT qF 03T

AT 7 5| AT TF SH ATA9AF AT TAT| Fael UET qeATad a7, STl Fgl 9 a0 af, 9%
= STaH = RO & 32T F Sedrs Bam 3T g1 stated/ TF gadT 593 SENT 37
Fv fEdas TerhTal | I HAT a9 T T ofF, fore H\T O 39 strarears 9 3 m)

gty TRa Fiua (B o o o fF) Jm|mT =9 8 = B T Jaie fgia ho o
o) ST =9 RTwTaet’ & e |1 3 ST ST =¥ IR ZRT TEQT il T AT o SATe 9T
AT | TG qeq3 h ICITE il AR S ST A7 T &t e df AW 9 A 2|
TH YHY T eAfaeiea fraa &1 [aior =0 avg @ & @ g S 7g et & s T
o 7 9T AT | FHAT el o T SN Al &id a1 HLd 6 (o[ qIqTeq g
TR 9 AW 6(6) F TH™ Wifesd: & § AT Ted F3 & (o0 fdag Tl &

HAAY ITASH FAT g 5 TS, 2022 FT HITa qAaTs AT hl| g qaars wirae-19
TEMTT & H0 Ioqe faery aRfFafaai &1 3@ gu fAfar FORERT % A1eqw F srarora
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xviii.

XiX.

T T om |/t v SR A/ gears § o o seqa R 7 sy R
o7 T & 39 78 Tasea? T&qd #3d & forw e} fRdag Tersml & 909 a9 F 3297 &
o sy Jeqa #7

FAATT THIAT F LT | AT AT FafY 7azay 2020 & Fdaw 2021 (12 7gH) 21 &4fq F
froaroor &t sratar § s i sraty s U= fiw awt 2018-19, 2019-20, 2020-21
FafeT oafHer g

STr= T ST & S Raas 7ael geT o6 T st a7 39 sifad St 9o § 39
a7 T o= R 8, o S 7o arfaer g 39 g9 wrET

Raag T GIRT AT AT T IqAsY FTs 5 GAAT Fl = TIAA1aT F 29 6l
TITeAAT % Hae H AT A off) Hqee g UT, VISR F AAAAar F &9 w0 ST Fal o
AELTF g, TATHIE AT & 3T T8 YT AT GAAT 1 AT TAT 77 Faasg qeqswmd &
e 7 %l T AT HIAT AT 8| ST&T Fgl AT 9 gafl, TAA1T AT T TAAT ITASH FHXT
T TAFRT T Haer 3T T o1 & 3 MO e 9% S&qd Hf T2 A4 F®7 9Fied
FIIIAHT AT ITTeT FLA |

TH I AG9TF AT ATAT Ueh Tohed [9a<07 ST 36 1A = IO T ST o7 gra,
A 19/07/2022 =7 aag Tl & AT f7a1 37 o7 @i Baag 1l & 39 1
fooqoft 27 & forw 25/07/2022 % F97 AT 737 oM BaaE TRl § Ireq Tohed foa<or
Taet feeamET a =9 sifaw Sr= afonw gaeft stfegm=ar § 39 AT 9% F=e T @ g,
S| |7 T3 3T | 9T T

STeT Fal A el Baas T 7 aqaTT ST 6l TRAT & 0 Saed s a1 a6 Tgo aF
ST & ST AT 8 STAT 377 Toh1E & 36 SUed Agl HLAT & AAT 36 S § Hh! g2 a6
JTLT TgATS &, ST 7 UH TAHL I STHAN 6 & § AT § ST ITAH AT 6 ST
I A ST O T TS R 2

TSR TRT ST ot Srater o forw foraT 1 A aw a7 1 g ue Staw = 74.53 =. 2l

= sifaw sr= afoms sfag=mT § *, Baag Teani g0 MO e 9% T5qd SR
T eTarett & Ta STrerehT<r I UHT JT T =T A1 TATTF 2

R sarg (Cf g ) sk aw aeg

s Raas vear g e T s

a7 a9g a7 T2 T @471 g & aicqed ug o o (T8- U &1 A7) & &% &7 4
T |efteT St % &0 & a18Y AT g1 ST A1g 0l

B ST g 6 13 sy

fAFforiaa STy =] ST G137 ST19 %l ST & 3 fhu 0 &

.

% FAHT aread Ui qerear # o0 UF Seed §, od: [Enrde 3came &7 & gl
TZaT & T STTerarTT EIeT U= IF ST I0TH § qresriod 7T =

qA ST | TTeEET F a2 Aot [T o7 & = 90 T ITIaA 6l Te a8 39
FEGAT T THTT Fq ¢ OTEFHT AT = T § T ST 2
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T.3

12.

13.

14.

15.

q.1
16.

. STRITRTERT T il ST qel goll & ST 39 AT & ¥ SN FIT IcIEA (6T 1T
ITATE T THTH T TEAT AT 2

i gy Shi=

F=TTeRe IeaTE & & | HIee UH & A T 18 T A F qag 7 R T A2 F Ji H,
ITfERTY g A #va 2 T amredi= Soare & o & "9y § Fre swatear agi g1 S "adt
ATEAAT § Ag TI5¢ T F TRATOT 3T 797 § T Fiegerd UH &1 o I =69 S04 & & | 987
El
FAATE = [T o = g S F=rd= 3o &7 &7 a5l g o 9o = § gierua
TR T AT g Areawret St § Raiia FeErrdE o w O 38t yeqa B S g -
F) FAGIT TIT F [@FFRTE T 3717 7T HIAIHE @IERT ST JeIeTET & fad w7 A9 w
e #1500 T 1700 HIRST #FT @137 218717 &% (T &1 &%) &1 37 araiiqr 4

=T FTAT & THT FIA<TT HT A89F THT TF 7 G 7 107 T4 & T ITFT FET
TITST ZT3T 13537 STTaT 81 F1eq<IT TF &1 ST 4 517 & &7 & q157 51

@) JTFHIaF TFE #1 7 F T &1 AT 1 dga7 1797 HaT (FETal, JT7 § a9 157 H7
TG JIArE & dA13T I8 d91E, TH [d=ae i, Beeliad aHiaraT dix s arw #
TATH T FHAT Z1 TF F1 ST 1 TG FIT 213<T % (G477 7 Sieiaiea &7 51
T) EE ICTTT FT AHI GIHT T 900F & 400219 F STT &1 ZTeTil=, FF7 1Y
FIFIT GGTF ATT & ST T5 131 41 THT & TAHTT T F 67 9 JETHRT 751 51

TH FHTLOT & WIS T8 A 8 1o FqdT i | S=Areie Icam8 agl g St J S[i= § A7)

TTEERTT Al Fd 3 [ =2 SN T 3cared 60 T §a3 a5 39 a&qa & |AE®
forvarett, seare R, awdER Ao, [t g e dentreR, #9 vg ST, g
e, fFawer siw Ao o wgew afieer & g2 § g9 9t ¥ oA 6 T awget
AT §1 T AT HT THeATe0l €9 I ST AT0M0TF € F TFH AL F €9 9 ITART AT ST el
gl TEIET, TIEEHRT I8 A9 & 14 93 SN GRT IcaTed 6T 37 H9a avq 9985 <91 &
FraTd 6 T Hag g v OqHT a5 gl

R TR 7 & i< foufa

a7 feqes verar g & 1 s

a7 TRaag Tl gIT ST it TRt & S0 A feriad srerer &6 1 ¢

F. TAATT ST | = SN & T § IRaad gall g Fith sread Fafeas @ ur. o,
HY AN 6 TG H AN A & AT AT 1 L 7@ 2

q. A 5 Tt T fteqT STT= & @] Al & 3 T STTEHI &l 6 ATIa FT GHAT FT &
T = =T F94T B

. g fHafea was ur. e, &1 aqa™ S § 907 94T A7 o1 FiTH g AT |
Afq FAeeroor 39 AT AT O =61 T3AT ATl

T, St 2010 § 0= AT 17 T 9. A7, ¥ FAAH =[E9, 92T 3T gier Wwed &
AMATAT o el | ATeALrdl ST q9Teq T &FT TA7 AT FA0h T AR A7 et gaelt
TAAT 9T § T T IeATEhT ZIT Toqd qgl [T AT 9T| TAHT ATaT T SAreml
I FHT AT ST AR
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17.

9.3

18.

19.

20.

21.

T T . T, TUSTATEAT, HATNAT ST ATSATS F €y Tqd B 6 AT 6 Farel
H = FATT F AT T off FFiE AR H g9 aEgE & T SAEE q=a A g A
FAHTT TTH T Iegl AT T THTeA 63T ST ATR T

R ST R 6 19 s

T AT GIT ST 6T ThAT & 0 A feriad sqarg o g

. T SN o Hag 9T & HI5 TEGAT T AATT Aol 15647 g

g, T SN 7 A7 a5 A1 F TIg aeqal & (HF7qs ofiT T gF A § §a5 aeqel *
AITAF F HATad 2l

T, FAATT 3aed | 23 F siasta arae 3 = g siw a8 o+t Ratha aifafas et
T I FAT | A Seedist orfH, &7 9 ® T 50 Iiaerd ScaTed g 3 39 YT
g A% 2(7) * siavid =2 3N 2l

. THET TS I T2t g T o] Searah | g st & 97 o, &1 uh e o7 sas
TEQA FIAT AR

=, FAATT ST 6 T2 A S, 07, § AT S, T2 U gl IR 6 A>T 60 ST
& T H QUET | AT | 3T AT |, 5 SN THE IATEH A5l AT ¥ T @ IcqTeH
FIT ST AT AT A9 Sfihel o T 29077 o6 =9 &fd gl af el off| aaa STi= H,
T JURT THE ITITEF g

TR gRT ST

= fAgaTat % [ 2(@) # = 3= & ffwargar afarfua B @ 2-

(@) "G FEIT” FT TITH UF THY 593G ITTTH & & T THIT T8 % [@IFE17 T IT9
T (3T FEFATT T G & FIAT UF FTTTH] T & (0797 377 Teq 7T ATHI6F FTTaT IFT
FET & FT TG ITIET FT UF FST 9 707 & [4a77 39 (91 & T Ud Icq13% AT
qIfeT FEG # [FITTHI IT FATTH & AFET 51T & FTIAT 7 777 FTF SATTF 517 &, T UF
HTET & “qRT FEIT” T& FT 7% T ITITH] & TTH H FITAT ST TGFaT 517

FAATT A HAH AT TTELIS [, (T 31 TA) FIT 1 77 7197 )1 9] ST 7 693
9T H Hag TEGAT 1 AATT Tl 647 € 31 T2 g 29N # et [Haiash sterar 9ea § sramas &
TETAT A g1 T ATa w1 a0 8§94 g [FHatesy wwg vwr. o, g B = g e
AT &THAT, ITATEA AT B (ashl 6 dael § GAAT T ITAH FT% 2

a7 Raag Tew 7 78 aF Ar g & fae Seaw Fatern we . o, e qo = 8§ 9qmr
foraT 8 T FdATe = &7 999 6T 8, &1 9 ST & T § 99 g T&d Hed A0 |
TR AT F2d & o T8 Rammaet a8 Afese YoM gl Fedl g o g S # =9 AN HT
THTAT ST H AT AT 47 AU T T ATeer § 78 <@T S1ar g o 53 S2RT Tl T IcaTas
T Fgd a7 BEAT g1 O 32 =8 Agameet & 7w 2(7) F At & a8 97 73 SAN ©
AT T ArAaT =0 FIwmaet & Faw 5(3) F 93 § ©I9 & AWes & 0 Hal gl T [
5(3) = srtermr & feurfa 1 R=w 23 % siavia o= & T2 s ater 7 fg T s sfea
2l

TH LT & TR Tg A & oh e 30 Hamaet & Faw 2(9) & siaid ae ST 2l
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. fafarer sy
.1 g Raeg vl g R T sy

22. o7 Raas TR GIRT A 6l AT & I (A rerrad sqere &6 T 2

. T SANRT GIT YA o0l T2 TAIATAT GAAT Y01 § FMTh SHH T SN & T2 (5o,
JATAT FT ATAT, HT, T A2 U7 I, 7T IcaTeh! it o0t e 7 Fimg o fehr I &
ey § g7 AT 981 2

. T IAUN T WIS gaars | 7g oo a7 o1 & RBaag qerwmt v s i aJmr §
g F N H TR e ST, S Tawed fEawor S fRar s 7g zatar § &
AT T ATATAT F Taer § GoAAT ¢ AT 78 I Baag Tl & gOT W8T 8

. HEA@QUT HTIGET, 59 hAd | Ferdl, FF fhiFg 97 &, faa gre/ =R eor, aamd
Taet fEawr, gag 3en § =i o #i srnd fiwar & g9y § qeqrted ArhS i w
979 2l

T, ST AT €. 1/2013 F ATATL, F & AT 6 Gael § 3Ase Hls H Gadr o=
F ® T F FTEAT A5l HAT ST TFAT gl TEAHATL, T AN HI e & o5 ue RAreE s ars
e A RdTeE i FdT oo awq F aeT wohe FAT AR

T, T AN ¢ AT &l U1 AT a%q T I T AT Fl THe Tal 641 g ST Jhed
Hag I0I FLAT g o a9 FI=q €T | sliche Teqd 67 & ST zoeht ofa &7 #Jstga

FATAT B

. T AN T TSHAAT & 9 B % FHILT AT il AT o I FTAT Haeft g & AL
& "G § AIAFdT 7 74T AT

. T I ATTHTLT FIT (AT ST AT STATE AL LA SAeaA ITeAed FH0 |
FEHA 2T 2

. T AN T el 77 ST T IR I[UradT Hag 297 & ATl 0l qadr § Fea
TUTECAT %l & SI¥ T S erd fafaaen & Tqame Haf 78! Far 2|

F.2 O SN AR Y 9 Sy
23, Y IR ST A1 6 AT & S Aeaferted srqare By 7 g

F. TH AU & AT § AT AL AN AATT Haell et & a1 H AT qgl @ @1 &7, T
SN FT T8 AqUF g T T8 I8 ST IS AGAAT o AT I FIS0E 6 a1 § L
TAAT 81 ITATFAT agd HITHT @ 3T T IAN TdF ITHGAT il Aq9AFATA 1 o
FAT & T T8 7 T T T ATHHRT g 6 o7 T & 20g 21 T ST 22T 2

q. T ARG o gag § T g oY o va R 7 o ars ve s R F Ay fRrogaeg
T AFLT T The AT ST ATRT, T IART AZ A FaT g 7o TH AT Hl qT1=AT

FIA UL T T F Uh g1 Ta7ar daeft et § = €9 F 18 gy g & afw
JATT TR G S T 914 o AT AT ITASH FIS SATAT ¢ T SH AN The gl (AT

STRRTT, ST 38 M= % &7 H 7T

. Tg AT T T2 AT 3% TAeee s T Al Fd T 2, T A0 T SIrar siahe
TG o ST ®ATAY § 3T FIAT TAT B




10

THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC.1]

¥ 3

24.

25.

26.

27.

28.

29.

. I & AT G & HILOT ICATET =l gl S el a1 AT Hagaehe =T § 5" 9he
Tel FFaT ST F1haT 2

. ST it FonA wrafar & forg weonfaa sraes weqa w5 T A FwAT AT T 2 T
e T ST A A G S F F o 1 21 i 3 it & o gy fAfees wersd &
TS GAAT o AT 9 S 7 {3 sraas o e 92 ot 13 [Meiwor 3 Sra quasg &
FAT SATAT 2|

. F IATE Sregid T ST § 9T forAT A7 93q FqdTd SIi= § ART Agl o037, F THgd N
HTAT SITHT ATG T 37T Qea T 0T ST T FRpTer it STt ATgul

2 AT AT ATATT A SISTEHTASUSUH FIT 3T FTT AT T 21 TR & AN §

T o FI3T ATIF A TEIT FIA 6 (70 A AN H TeAT F99 g ATl 20l q=T
3T o % a0 H Far|

it IRy ST

TTTErERT 1 2 & o TR § T/ ToeIT HqUE &I & 18 [T THIET ST o0l L&A =l
& T oI SRINT 7 AT 37T ITed o ST g T9aT 3HH (T & B il FATAAT HT 9FTed q187 2|

TTTErERT 1 2 & T =3 ST A 38 ATGaH 6 419 7 2021 T 61 {6 forg <t it 4 o
UT TH AF-a99TE AMATT 3Aihe IUTsd FLT | 3EF a1, 3T S |T oS U2 v ke FreT srferaa
TAFHTT I ITASH Tl HLAT ST T@T AT| T SANT o Z1aT 61 T 7g = ot srarfaa safe &
orT ST s ST Hated gar S| aree ffear, Hata fiwa, 08w S arfe e F H
AR Tl AT| TTEHTLT F ST ST Tt & fihe #9198 oY 0 fFeduor & 3297 | 39 W 39w
T 21

Tg Teh TaT & o oI S=INT g1 UereneT il ST Tet ScaTe I[uTaedl Hay gl ey 91e Fed &
& o7 RaaE T8l F A9 AU F FHAT § HIS q1&T ITAH Aol HAT g T AN FThT
T F 1 FT 2T & AT T4 AT agq ters 7 § [Faiq Bham 81 =7 Frw § 98 7% 6 argia
AT T IcaTe MFAR OTECT AT 2, T FHE qal AT ST 6T gl I8 a7 6 a8 qurEer

ST BT Tl &, T 3T A Aol ¢ [ AT FohAT AT IS AT B A8 THE 9 el 2l

a7 fgdag Tl 7 78 a% AT € & ae S 7 o= i gentea srafy F oo e areed
TEQT Aol AT g1 T ATe T STTaT g & =e ST 7 W i 9% &t & &9 § a1 2020
H S 2021 F ST 9T SATAEA TEIT AT AT| AT, ST ol AT % Faer § i 1 weadd,

2021 T "errtera AT stfeg=ar 10/2021 % &, TIFHRT 7 TFaw 2020 7 fFraaw, 2021
T T STATE Tl ST ol TS 6 & | qET gl Tg 9 Al AT Srar g & 369 18 =2 32 &
Tg utera o1 T F Fenfaa srater & o o= diwe Joqa w¢ e 2o Afeaa suesg #7ar g
AT IHHT FIAATT TG q1 Gaag TeAwTl i TRATOrd ohaT 3T AT| TR T ST
FAtd F Hertaa 7T S 9% = AT (59 & 1% AT Rl T&qd FLA ol Fle AATaF TaeT
TEl 2l

TIEETT F =TI g=4T1 01/2020 F |1 ufeq faeiw 07 fday, 2018 # =A™ T=4T 4.
10/2018 (FSrerert J97 FAwaTe TTERTT GIRT STl ATfed e FRaT 747 8) 37 e 6(7) & Jqame

asft Raag Tl &7 Bt Baag Tese g1 Suesy F05 TE AT T SN T
SENECEETIRII

TAAT ¥ TIATIAT % Hag H qred-2reff Raamaett F F=aa-7 § e s5aeTm g-



[¥TT [—Eue 1] HTL T (ST TETLTI0T 11

30.

31.

T G747 - (1) 377 6 F 397747 (2), (3) % (7), [R77 12 % 39777 (2), 777 15
F FUIRTT (4) ST [F77 17 & FTI79% (4) T Safae [#d7 a1a # 517 g7 91 1 1 9747
7 [F377 5 % U197 (1) F STT J1T SE=71 % JiG97 7 137 TTFT FIRT TITH1T STETT
TT [A1ZEZ JTTEFRT #1 Teq7 361 577 GFAT % a9 § [F128 F8HRT 3THT TT7707 &
TG §I7 9% 3T FFAT I TTHT 1T 51T Ul G777 &7 a7 TEHX T T9F JIGFT &
134T 3T 77 7erah77 F1 U1 37T G777 FT 9F2T 75T #2091
(2) [AfRE Frfear=T Ta=17 STaHRT 9T G777 JeqT FI7 a7 TeTFRT & FTH FTTTA1T
HITET JeGT F37 % [T F5 THT & 17 T17 Ul 77T TeqT FI7 17 1351 TTFT #1 TT
7 3T FAT FT TITI G187 aFar § al 98 T&FT [R1:Z Jia#RT F1 28 17 F FITT
T AT FEGT FRT 35 GITIT FIAT THT 7971 71 51
(3) 37 77 (2) 7 3T arq ¥ gid g7 41 7/ [RRY gifa=rt 7 arg & dq2 & 7
TITHFAT FT SFIE STATTTF 5 T FFAT &7 F77 7 T F9T 1 Grasiiaa 7@1 FAT
FIEAT & 7T 3G%1 ATHIT &F H T TIRTI &F H FFST Tg1 F7A7T 15T & a1 a8 Vel g7
7T £qTT TET & T )
X AN 3T o= At Raags qeswl gy oA & g9 7 5 T st f =
TTTErRT<Y BT 39 AT T it T & 5 A7 T 3T H@1q A7 TAT 8 A deq9, 39 9 G=w
FoRaT TIT B Fqee S U, TSRS o STET dhgl W STa9TF gl T (AT 6 79 &l T 1T 64T &
S TH T Al GAAT I AT S 777 Faag TeRl &0 e 7 w0l T2 a1 q4=7 T3T 8| T
Tl AT THqT G, TIIAT ST TT GAAT 3T H ATl T I (Aaer feam waw o &
T ST 9T & T GAAT T TATT SWAA T FITAL ITAH FHTH | TTIEHT T AT AT Fd &
o osft fRdag Tl 7ot s3I F Haterd Haaaefie 7 A= % &7 § 747 637 8

qrTT g, fata Fiaa s qre arfiw &1 Aefor

HHT T AtataaT 1975 i g 9F (1)(T) F AqET, el avq & daer § aEeg §oF #i7

qred &

(i) =777 FT FTHI J7AT & TATT Teg #1 AT HIHT T7 8 37 797 (6) & Tg7 777 TT
[FTHT % AT TATIAITRT [FF70% 97 97 &7 § @97 17 797 &, a1

(i) & [ATa® & a7 67 3 7 IS¢ H ST F1 GHHI J797 7 THIT TG 41 1351 7 55 51
STET T [AFTad F9T T &7 #1 FITIT (@97 F1 (09717 37937 397 537 JI9% 7 F9 (@71 7737
F FIOT UHT (71 #1 3T AT 7 5T a%d1 51 al 7 o7 [Relatad & d #15 0F g
(F) @FHTT Feq #F1 Ja-1T Flal19% F1HT TF T 17917 3T G777 ) #F Haid T T7
[RTHT & ST [FITaF 397 7 &7 & IT (31 ST+ 12 @97 & (397 797 g7, a1

(8) FTERT (6) F Favld 977 TT [FFHT F FTETT TATIRELIRT Feraias, [@#1 diT arar=
AT TF TT 5 19T i F T7T IaT TT 39T 7 3 TG #1 FITGH AT
TR II7 FF TeG T AATT IITH FI T & [ [F1 & & 1397 797 § ST 787 3%
FEG B [FI1T & F9T T I FaT TYTFITIT [F97 TIT & TIaT THT T F7 ITTa 7977
F T T TG 51T &, FIAT [AI1T F 39 F FIF AT #197 781 8, T5T ATHIT T T
[RETTTor 339 a1et 39T 7 3G F1Aa F @ 7 a7 S




12

THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC.1]

.1

32.

4.2
33.

R ST G 6 1 st

T AT GIT ST 6T ThAT & 0 A feriad sqarg o g

.

9.

e 9T & ITed A9 ST § agd die T 7 g 2

T T T I (a7 § I [Hg F2ar g & IqaIes ToT awqali #l ek &
THTCT ZIF o GT qTied H|

g 9T H ICITEH 7 Fdd AT qSE § diod o 290 H AT 91 2 72 &

Tl JeTeTed il HaT A= 3T & forg saeht swaegahar &t 30 wiaerd it AT T of
TITCA g T AW 70 Tiaerd T § FaT A gl

FRRI G gi=a o6 T go fi i it AT A0 A T8 ISTFT F T Jodi wl
FOTTAT Bl

TR EIT 0@ STi=i § Heia aTed AT 9gd gf &7 9T $liX 9RdiT 32 [aia
FIT T T IO o 2TaT 1 @d gu 9 & 6l 76T F3 § FHASE g 2

TATST Tohed HaTash g7 @ad HiHdl, HFMasS] 3T Fod AT @l ARGl e i g
S T8 FT AWM T TEAT ITLFAAT, ATHAT ¥ [AHE AN, TH ST T AWM, Taa"
AT ST T T ATeed 3T TAAREHRIT % Hael | T Il AU TZai df 1 Feed |
AT FATH o forg fohar st =T Ul

FFRI ZINT hacl A ITaT Toh G 6T T UHT A0 FH9AT T W@l T8 RaArel & Aqae §
AT TE EIT 2

T T UF HATSd TR FILAT UAST (o2[d 94 & ST Ta2d ITIEA & H1d H 90T galr
& TS TedTaet! & 3ca< H e Tgl (ohAT 4T 2l

Tz Rt ScaTes 7 Haferd TerRTe § Fod WIS STIaT IUTRErst i @ig it g qa Faeor
FIHT ATSATT HHT F ATET 2T g1 AUl TFel GgrhHhed 5 56 d9g H g A1
U Al IS g AT qUIET & HIF Tge & ashed ATl

TS ST hiHE fofHee & for ua &1 e & qrearet = § 7 uF < o |1 gy Meifa
qTe HTTSIT RTST 9.6 STTerd 9T ¥ o Fyoft o forw 44,30 Yiaerd =71 &1 Fe 9%, TA

ST o fIT FFgl T A AUt & forg [eifa qre /i 9d | #7 T 99 = 7 aga
FH ATI

ST A ® AT FHq § F uH T A [ feq i oA § aread § st off, 99
AT § TAT a1 Afee Siaq¥  forg e wor Tfiq 78! grar 2|

T SN 7 G S | A e AT o7 T Qo aToe’ o FHIFTSI ol At wIar
% IcAT I AT IAATEHI & (1T Al &1 ST ATRY AT ST SATAT & T2 off| T uF ¥
AT HT o o HeTor #§ =9 YT % GRS 6l AqAfd qgl &f off FFith S99 arear &6
TRreTeor w2 & orT aaieq g=T 7 7979 9T

o fRaes TerhTd g {69 13 gy
o7 fRaas Terl T S= 6 Tt F SR Rt sy R g

.
9.

T AN A [FaTa Fra & rfae g aamasei &7 amET & )

Hag FEQAT 6 IATEA AT Tkl H ofHe @0q & T Jedl &l Traarar ger ol
TOATAAT F Iea< H Toha gl (AT 74T 2




[dATT [—ETs 1] HTLT Rl ST - AITETIT 13
. G T 3T AT o6 T qETSTEA o 19 hid § T AT 5 TiFerd 91 8 3T 7g
Tt & o e ® F wud R T gEreted i AR ST fHa w9079 gl
T, s Hufed ae 99 § gerered fif $9 @Ud § F Fad 39 Tiaerd T TINT UH d4F
AT o IcaTed | T ST 2
T TTAaTar 7 O < | AITAT UASH (A= T2 & Hael T & a1¢ H JaraT gl
Sa7 6 afaardt it arfts R & S@T S F96dT €, TH ST TS 98 999 § e
T AT 2
. staaTar F  uE S 3 #Y = § ART A2 forar or siw Ryt e o st F e
LR ETR
. TTAaTal F FAH S | e ATTHT FT ITAT Aal HAT 97 Sl 39 FE0 H =9 SN &
9 ATTET HeT T AT AFLT FEA T AT ST AT
. FArAT 21T gifeew T, . &1 wea #1 [t 1 Bear wea w1 [aia i o qeEr |
T FH 2l
9.3 g gy S
34. oI 9F (1)(T) F orefi=, ohelt I o Harer & AT g FT aread &

35.

(i)

(ii)

FTITT &1 T 79T & THIT aeg 1 qad19 #1897 T 38 37 [794 (6) # G587 T77T
TT AT 3 ST TR [F97a% @97 97 87 7 @9q # @7 797 &1, a7

ST [AT1TF 9T IT 67 & 73T FTTT H FTIIT 1 ATHIT J17IT § GHIT Teg 31 3% T 55
5T SIaT T [A97a® &9 T &7 #1 FI9TX 3977 #1 (0977 73T 397 a3 a9 4 F9
[AFT 77T % FIT0T U1 [@71 #1 39T a7 7 &1 @1 g1 al GrH7T §o7 [Feidaiad § &
#I< TF &I

F. THIT T 1 AT TIATA89F FIHT T FTHT 7977 IT &7 (6) #F Savia F777 TT
[RTHT & ST [AITaF 397 7 &7 & I7 (31 ST+ 12 &9 & (397 797 g7, a1

. FTIRT (6) F SFd T777 TT [FIF] F FTFETT TG Foraias, @@ s arar=
AT TF ATH q 1T Flg & AT ITH FTel 397 7 IF Teq %1 FCq1aT AT/

et 7 Tag 390 o ST Scareay/ ATt w1 artaer g Raiha = 8§ i a8
H gAAT ITAH T 6l Irg qATE a0 U WATACEAT Wofi| §aF 390t & Feferted
STUTEh! AT IAF AATAH o A9+ "ataa Fatast surar smamast & o Ffatas i
TEATAT T I TEqd (AT 3

F. TTERT ST FITILL, FILIT A0S
g, FHE! TSIt ., oI, Har Toersy

T. eI SeXAeed TAOa I

TR Icureht s Aatast F fore arr=r e i Raia fiua s Rator

FHIRAT TR
F) Tl USIhHEA &, oI,
AT g 71 e
36.  FFRI USThHEA . o, (5 F O |1) FIRAT TTST | Hag aEgEA w1 UF IcATEF gl TTreraTr

T g Al AT = g & % & 97 F S A osafy F SR A e #§ e Y 97
FHATIT ATSH! DI THAZ ACQ3 0l Ta%hT ol gl THh FATAT TR Al FLd & [ AT HI o6
T AT it ToAAT | = et Sga Sterew 9T 7 g2 6| TAHET F g aeqait il fawhl sl Anrd




14

THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC.1]

37.

& I H ATH AT el ATAT AL Toohl oA o T LTI e o AT SATIIL ST T ATH
et 11 ey 7 =7 q it = i T vy st e arer o0 3 80 wierd & srfaen g

AAAT AT ATHAT ATHA §, 80 Tierd & o7farw = fasht a9 € e =9 &reor & it =3
oot o AT go #T et & & o o= R w2

F I o 7 sfqashi o, wfee AW T §% g9 F o quraeE & amEr T g o
STTErRTT GTXT ST SATHT &1 e &1 TIAATE, T harel Tq¥ q¥ AT JoF &7 [Hgieor B =
T A I = & TS qres Ariete arfersT | gt T g

e FRata iua w1 Ryior

38.

39.

40.

41.

42.

ST= T Srafer & IR, & % 4T | F A F Ga5 TEqaAl H [HI1q TodeT T 9 3 THared
SATATIAT, TTERT SETAAAA FIATLIA AT ATAT 219 giiesw . orfwy, & wreaw & ofF fra7 21
eI SETALAA AT o TAT € | STEHATAT AILAT TTSHI Hl HaIg TELAl 0l [ & faehl =t
g1 TIEhT SeTAaTe T o IAT HaTad HuwT, Tl SeIA9Ad Seal TH. 3. UA. &l 1 15
AT foeft 1 g e a1g # =9 dag aeqe w A ted AT Grgadl & W g1 % & o 9,
TTEhT TTAMAA HITTLT AT TIERT SITAMTA Tl TH. AT, U, o Juferg Favas weAmaett
TIAT H T TAAT ITASH FATE gl ATl AT glioeT AT, oI, T 9ag A= § AR 951 o gl
ST T srafer 3 S, F % O 9 Teret 9 U 9 &0 W 2 Hag aeqet, TIERT ST
& HIEAH F | *** | T, g qEql A AqIAT 219 giies 9T, ol & A 1 /. 7. "9
FEGAT T 1T T 2

& o OT T 7 AT AT, THAT 972, TIE 37 o7 "ataaq g+, faeft &, Irgs s o, T
FHIIE, TR @9, FATa ST, THRT @=, Hiee AN T 5% T % HE0 GEIIs

TMET AT 2 S IEhT SATATT TTTEERT ZIT &f 75 81 TTTEETT o TIEn! SeaA9\e Hare it
TERl SAAATAT Tl TH. AT, TA, Tl ATANECAT l |l = &f g A2 I Ale BFar & =i
SATATAT § WA &l Ha@ aeqsl & (HAd 9% AT SArord haT g1 =, AT 2138 g 1.
e, F &9 g=T S qE! S ©, TR F Tl A9 gifee . ¥, & Areqw &
AT @ 39 & forw v ST FEa it TET & o Tdag a2t 97 G AT g 9 g n, F
F I =7 ¥ forw Aata fima &1 Rgior awa & [{aia & a9t =33« 71 stoded i qia-

FIIL(ed T ATLT Fl AT fEd HATa Fra & e 9¥ [gieor BT = g =i 39 H= & 1
qTee AT qTiershT | FTAT 4T g

g)  FIET TRST & I IATEH

AT o 77 i

HIAT TRTST & FHSART Icaraawi/ Fatasnt & forw amms g7 #1 Faior =0 Ffawmee
A 6(8) F Taer # U TLAT AU I¥ AT AT g1 37 T | FyTRa amma o7 i1
oo T AT arferst § foram 1 g1

et Rt Frwa w1 Rt

FIAT ToTST TR st Ratasdl/ Scoredt § @A a8t e F Freen, ity =9
ferTEet & 7w 6 (8) o Hey | IUSsy a1 % A ¥ fHaer fata fiwa w1 Mo G g
AT I = & T qTe AT arfersT ¥ F9rTAT T4 )




[¥TT [—Eue 1] HTL T (ST TETLTI0T 15
i gfHaw

AT 7 &7 fRafer

43.  ITTEEIT A F3d g 1o XA A & et ot Scares/ Faias F aaae = | 917 981 form

gl TH YT T IcaTesl/ Fatast & o yiieeey F a7 #7 [y =1 FaemEsr 5
T 6(8) F Tey ¥ IUTed qAT F AT UT U Sherd 1 ¥ q¥ f3ham g1 wfarsrdy ¥ o v vy
ATfhe EIRT TATTHRTTAT FE=mrei= Seare &t Fwar o¥ F=m T g1 T fimd q98 &5 7 sram
T g 3T FHET HHTHST U el T 9T gA 6 359 | AT AT g1 AT HIHT g il
TUET 1500 3 1700 RS & forw &t 72 g1 =9 R § FAgiia aia s\ 9w o7 #71
3o qTed {ITSI dTfershT § 36T 197 21

e FRata iua w1 Ryior

44,

Tt FfFae % foret Searas/ Ratas § Fga0 I T@l g1 & HIOT STEaERT F <7 S Jorreft
siet o Fae [t Fra w1 Ratwor B 10 =15 78 stiwet @ oS v s uw g, o g
TSI T FaFel Tq¢ 9T Tgad & 3297 F [T T g1 & qTH1T o7 =l 101 1500 37
1700 S F forw it 12 21 = v 7 [giia @i sfea qme 1o7 7 Iee@ qred A1
qTfershT ® 6T 17 2

arEdve
AT = F7 fRafor

45. YT d1e Fd g [ grearve & fret oft Scares/ Ratas 9 aq9= = | 901 981 o g1 39
TR T JcaTahl/ Ratast & o st § 98T gox 1 =i =9 et § {aw
6(8) F HE H Iy TN * AT IL TaH hagl £q¥ I FohaT g1 TIFET 7 SSrudee FHlieer
TS AIGHH T FATIRTAT FS=ATrefi Icarg f ShrAar 9% = B6Am g1 F Siwd €1 T 7
AT TT g ST q=T qHIEST T FFel T2 9¢ Tgad & 327 & [T T g ST aATd
e ¥ 0T 1500 3 1700 HIRS & forw it 1€ 81 39 9 | Mgt 9 sfea qmm o
FT ool qTe /TSI qTiershT § 33T 12T 2
Rae Fata g 1 Rafor

46. =% S= FT AATT F ATSATS F TG & &l WATT qgl A1 T4 8 9 Faw = fima &1
fererTor 7t o T )

. qTe AT

47.  HATHTE o4 &Y [Fatq wea Sadr oo Su7 # fFam 117 8, 9% f@= #7d gU, aTed /e 6
TOET ¥ L g ST IH A FAqTAT AT 1 A @ A g S wriee i sredt 7 wiatr
I AT AT & gael | 3T T 79 o 31 & o a2

*. R e | e Rl qTe AT

q. T L&l

g T st/ g St/ g e =t/ % %

® FIAT TR

1 | T¥RT YErhiHEa ., forf. b o 0-10

2 T;ﬁ% 3]?:[ W EX T EX T *kk *kk 0_1 O




16 THE GAZETTE OF INDIA : EXTRAORDINARY [PART [—SEC.1]
g Tt g9
1 W W *kk *kk *kk *kk 20_30
. gfar i Fromens dey it ST
.1 o Raes ve gy B T sy
48.  &ATq ST FILOMCHE Ha4 % a1 § (a3 TeARR 6 A A1 & T a8

.

FIAE-19 F Tiagd TATT 9T &A1= & faET, 7 ST 319" 3T 6 /AT, 798
TorshT, sffera ot i T o= Siteie AT9es! H U1 T (4T 5

Tere-o At ® Y= A F ATasE, T SN 7 ATeHICT A(AF ALt H agd
srfers game T 2

ST T 2020-21 Fit arfis e § gi=a frar @ g, @ B av & e 9§ 2020-21 7
UH ot A2 & o /rfsi # 77.28 wiaerd it 3t gs &l

AT F freeoor o IT9T |, TTTAFTT AT 32 U AT U AT Y U A1 F Fg-Avare
ST TP ATFeet 9 A= #e & forg faaer § #it a1 =i =9 3T gl
TeArelt = § WIS § GhIens AisHel "It 9rar S g9rar g & eafa arfeq
SATATAT % FHILT Al dfeh AfeaST % HIL gs 2l

FE-AeaTeT Haet ATIEE] FT fFeewur T SR AT FHIT aAEAEH AT & o0 qrHaAv
Tl a1 &l

q AT-HaZ 9T H SAATAT 6 FHIL0T g2 AT 1 ST 6l ST A2

ATLAT ST & ICATET 6 STHAT STANT, ICATEA 3 fahT § TR G4 gem gl

Y IANT FT AHAT STTNT, I<TE e =7 foshr 2015-16 FF T § i+ v srafer #
T & e g1 Tt g

T ST o ST At Aty 7 oo srfSia frar g1 #r oft arfa s == 99 S A Aty *
F g2 g, & 31d Hamr a2 oo @ gl

Frfaa areEs # gorE &9 ¥ 1500 3w 1700 Hfsr  forw af d@w@et F forw siws 98
£l

T AN 6l A== 3care & o fia e $ifg g &=+ 75 a7 +71 * o
AN HoeHh % & H Iggd FAdl § AR qearey e T Siear gl 2947 o 78 §
B ST 2l =Y fashl AT (T TH %) § o T GHeT AT g s o HiAa
H F2TdT TRTETHF g

ATl | g F AL SN 6 IT9 T TRET 18T T q9AT Tl 36T 73T 2

T N T (T Sqerer | Irar 6T 197 9o JoF ST a0l tater o a0 Siaarar
T TR T (Tt % e e o8 9o § AT 8

AT T A 97 TA F 1= § ART Agl (A7 g ST qenar g F g s=ar g ax w@rg oiw
[ T ST TEAT A5l 9Ted 8l

TSR o g AT § ATd % Ao & 3297 & o UH A 97 U & Aihel 9¥ F=aw
ToRaT o7 % 38 8 I8 § T 9 ARt 97 s@ed o= FaAT A1fgul

g I | ATl # 2 THaerd it Fae AR g5 g § Sarh I §a3 <97 & i §
210 wfderd T 9T i 22 2

T SN F Tg AT ¢ o AT T THAT FIHAT I IS AR AT ZTHHRT THTE
Tl 9=T 2

] SANT A Tg TAT1L T ¢ 1o 75 ATahier Feanl § g T <@T gl




[¥TT [—Eue 1] HTL T (ST TETLTI0T 17
. uq s fF 3 forg e 2 9t v 22 wiaerd Yiawe 9% fE= AT IR F AEaSl
ATHT ATAATHT F SATET Tl gl [HATEH @ S8 ISl Ted SART § ATAHA AT T T
AT srfere T2t g1 TaT 2
T. T ST HIRT 3T T FA § AR A1 g AT ATATT ATTITAF 2|
. U 3= IeqTaeh s U M IF vt S| weadt 2014 # arforfsas 3earas o= &, 7 «fF
TH-TAT ATee T A & [0 T A a9 o7 3fiT 3T a18 gf o0 o1d Ao
FEAT % FT
7. T AN AT I8 s § 2017-18 & 2018-19 % I (O 3T AT &A1
FIA F FLOT | AT| A T AT H AT g7 AT 8 T T 2020-21 | 30 F ATH Aforq
FT T2
. EW%WZOW-W,2018-19@'(2019-20@%‘%&%%@%&
Frdl Aal al war oM
V.2 O SN T R Y S
49. AT Y FILOMCHE el o FTC | AL SN o AL AT &

.

9.

A

48 4 9

44

T AN & HA-AITET § FHITAS F TATAT A2 TH HILRT & AT 4l da1d H I
g 2

AT AT TEH A Fgd dofl F 98 TE § SO T SN AT F HAT N &
AT HIHAl § g FA I TIAT &T g1 TgH HIAd § UH I 6T Rerae o i smerm g
STT =¥ ST 60 HIHAT [ A= AT

T JERT ITATEA T ATAT 15-20 Sirera Hata &7 T o7 F11 Tg T a1 | AT
IO T | TAT Tl AT 3T T 51 ATHAIG Hd T Feel § TEH 4TI

T IENRT SATATT H0d | Fag o AT AT T3 AT AT Toehl e § 949 72l @l g
3IY THF FATAET TEAT T faehT, AT TGFT, ITATEA ST &79dT STINT | T g
TG 29 | AT § 5= Al rater § QUIed § JIT 97987 €9 § I15 g3 2

ATATAT o FHTLOT T AN T HIHAT § Frdl g1 Bl gl

ATATAT T T SANT T HTHAT T FS gTERTET AT AR THTF Al T27T &

T AN o IcATE A HAT ITAN § (= AT 3ty § ANt [erge & a7 afd &

Aty § 5 g2 2

T SNt = fosht § erfar &t srafer & 3 9t g3 gl

T SN o ST 61 AT H ATH AT (64 § ST TGS 6 TATS 6 H07 reqrt ot
2| e 7 I T TAHT AT § ST ST AATEAT | AT AT TN & TH ISANT T
ERNECRER ]

B SN 7 S Al AAT § Toha A1H T 12 T2 Toll T THRIeAT Iidwa Ao
BRI

ﬂ(ciiwl 7 ST T AFTer | ATerenter s weahl | gl <@t gl
AT o & ATaSE, Ha5 900 F ATATAT ol ATAT I-Hag <l & SA=Tar 6l q0&7 F
TEa ATTF

TH ALY F Hae H I T IAN ATAT HHAT § e agaAdT &, et F G 5= +
Tg ITAT AT T3 S IRRT FT ITied AATAT F FOT T g2 o) T F107 7, 78 Aa97qH
T T3 IT 9T  TTdFet THTaT F IAT Tohl

A oS 97 9% ITAwe % A0 & qag |, TIAFRET GSif T < T-YoiT Tgq ST H
AIHTT Al HT Tl & N Al FLAT AU Baag Teq1< =Ted 2 & 9aa gshra 414
T SN o TFT & qTg< gl A
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.3
50.

51.

52.

53.

54.

q. SIERT T T ST o F78 F T SANT hl ATTIF ATAYECAT HTE 9T 81 Tg <@T ST TR T
& T STya Fwdi & ol 1 STET & qTaSE, T4 SR AT g g2 o)

. TH SN F Haer H iy o ST & A T HIAE & B0 95 HLAT T2T AT, T IS
7 IoqTe ¥ Rerae o wreor Rt erfa ot amar 921 R 2

T s fE # 98 Ioor Fea gu Hed 3y 9 ¥ "9y # F A 1 @ qw 1w
=T ITITE & §ae g, ATuS (90 § & T [@awor a1 & a1l 3T Trhaad|
TEAT § Bl T IG@T AT g1 g TF qag awqat i wir # A = ¥ 3fy g€ 8 Tmw
SATAT, ST T srater § ART | g aga e =

o F ATATT AT AR & & qrfed Ararat o H10r i ofiforw &7 & "ieast e smarat
& T B

ENEEIREARS ]

STTErRT<Y A1 2 & [ Hag 297 | TTe & HIL0T Fe] SANT [ AT F TFAT Ahed i ST T8l
& T S § & T off, Sed = asy & S A e off o q=edt srhed & forg MEmmaet §
Sfeafed ot 1 @1 T ™7 AT 9m TH FTOT F TEHRT F g <901 § qTied ATl 6 HEo
T=AT &9 | afq & AT FA 6 FEAATS A G a9 AT T F g AN TTeardT et
Ty U Ao qeter = g1 qq: qg AEeTF Aol g (6 G=AT ArhAd & forw sroferq v ord
T ST FHAT 2| I & FEae FETEid & HqE T oY 39 27 & Aq=T it F=4l T+ g
AT H g% & 72 ofF, arfererdt § adw ot § off "=efY st o )

= MEATEE! & e - || & 919 9feq Wa8 11 § 78 araene g & afa & [gior § ©, | arfea

ATATAT T AT, THTT TEGA F [oIT T FTSTE | HHAT 9T 3k TATF ST THT F&GAT 3 T4
ITCATEHT TT TH THT 6 AT HT TROTHT TAT Gigd 9T §97q a2 9 F=9n #*d gv. . .7
T JART T ATT FT FIATT AT HILHT 20l ST ATTHA R FAAT 9 I SAATAT & TATT T¢
=Y F3d T0, TH aTd il ST HLAT AG9AF T TAT & T FT A | FH1 aeq F Hiad hif

AT & qTfed ATATAr g FHT H Tgd ATF FldT g2 ¢ AAAT T % T/ YA F AT 6 TA
H AT HHAT 9T agd AT ATAT H 91 TSaqT AGT H9d H Ifeg agd FAT9H q=A1 H FF ST
ST 79T T ATIF 28 qF g5 gldl| A H A SANT UL qT(ed AT 6 TATT il ST HA 6

o, =9 ST T Rt o2 T9TF ST AT Al St IATad, SHaT w7 SUART, feeft & 9=,

qTer AT, ATTIECAT, Hae ot JIiH, 9red #7 e 37 ATt Mt 92 =6 Haemas’ & aqad ||
& A fa=Te o @ 2

TS o T3] AN T 7 Faag TeaRl T &afd ST SRS g8 & a1 § 6 T

fafsre stere &1 Jie T g & R aw Suesy a2t o2 ff=w #3d gu sueT faeayor
g1 ST 3T T T AT Sl e aeaa § 9] SART A7 o7 faag Tt grer
R T st 7 o= A 2

TSR o ST ot S[ESTT T ST o &T8 ST 5] ScaTaehl &l 957 ST 9T Sed 399 Ig sruterd
o7 {3 o 3rae IeuaTe e fasht Aeeft stishe Suctsy werd| BEd g uw oY fY uer 7 srufera st

SIS T I AT T Iood (AT o7 o I AR] TTeALrel ¢ &l a@d gu dag sardr &
FIATT | FIE T T2 27 Tl 2

a7 Raeg Tersl ¥ a8 s far & & o vw e ff uwr ¥ arwst £ off s oSy
Fruterd g1 WIS A Fed 8 o =0 Faemast & [ 11(2) % aqame, Tt & 78 Juferd §
T & = SRR &7 AT, =T IRRT FT AT % GaL, T IART Hl TATIAT § ATEq T FhTae AT
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fRrerfeor w41 =8 wor &, af T gearwT aRarid T S 9% & HiHT T S sty §
3T 7T IATEHI T FA-AITET T q5l gl T2 ol-a€ oma 7 seog &F o & 99 & i+
o % s oft 81 Sl SRR FdaT = § Fod fem deehie ot & S e 2=)
AELTFRAT BT T FLAT | TH FU &, T T § IS a7 Aol § 1% A5 UH AT GT TA & ATl
ot St 7 ST erfEr

55. RIS OS(T 9 o % S § 59 SANRT AT AT [Rada TAHRR & AT I, TERET 7 70
FTATL AHATH % ATATE AT T2q rda 92 e & yae gq Hartsa Oof 9% 22 Jiaerd &t
9T F = H eriia B 2

56. =H H9g H Faas Teari g U U @t St a7 A= #d gu, TRl § 9T $i)
AT 3 ST TEeE Y ST # A A G se T A AAA A, A A0 2, A i
2l

ST. 3.1 HIIT T SrheA

57. W& § AR § 3T 6l AT AT T G ] THATT ATLAT IcqTE 6l =] fafmar sie a4t
?ﬁﬁaﬁ%%%wﬁﬁaﬁa%%lmwﬁaﬁ&aﬁwﬁwﬁﬁ%mﬁwﬁﬁﬂ%

FH. | g IATH | 2018-19 | 2019-20 | 202021 | WM

1 W =T Y e oy.aq *k ok ok ok
Sl s 100 109 109 121

2 =T SoTeET Y .o *k - - -

EE 1] THag 100 99 96 113

3 TaE 2o & AT oY - - - -

4 | T 9 T A W 4,566 2,478 13,829 22,217

5 | e Fr =
EE Il THag 100 97 106 125

58. =g =@l AT 2 T a9 2019-20 & Hag awqat 7 it & fwrae o oft freq 3ok a1e T i g

g\ et srafe # 9 § 95 g2 2

. 3.2 qfed ATal HT AT THE
Hag 39T it rTa |/ S e

59.  HaF 900§ qTied SATATAT sl AT, AT 5 T <901 & AL 6 TAF Al TTTeRTT ZIT HHTTET
ST 6T TS -

FH. | far TATH | 2018-19 | 2019-20 | 2020-21 | Wwame
1 | HEgEe frzw | 69,838 | 57,910 | 73,002 | 85,755
F | A Hr.aq 22,991 15,241 19,518 26,628
g | AT TURTST "z 45875 | 42,651 53,467 59,127
T | gTEde "z 972 17 17
2 | wer e fra 4,566 2,478 13,829 | 22,217
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3 |sE HT.a T 74,404 60,387 86,832 | 1,07,973
4 | % EEY H Gag <91 & AT -
& tq-R—cﬁ-q- IATET % *kk *kk *kk *kk
EEIRI G EIED- 100 83 112 115
T | %
EEIR] THaE 100 85 98 98
T | o AT % 93.86% | 95.90% | 84.07% | 79.42%
60. g <@r AT § Fhi-

. Hag a9 | AATal § 2019-20 # Rivrae g g feq 2020-21 i a18 § S+ &t dafd %
3 3EH g g2 81 e a9 H, 9r & fuser au | g9 397 § smar § gia gs 2

g, ST 3T FT AL & G H AT AATAl § Fhg g gl e a9 ol o1 § @9d %
e § AT H AT Frae s g foheq 2020-21 3% 5= T srafer § I8 96 &7 9
AT TET 2

T Hag 9 | AATT A H T ATl 6 79 Tfaerd i #1od F2ar 2|

ST, 3.3. 9T ATl T FAT THTS

61. Al U qTfed AMATAT TS F Gae §, Ig FFgwer fhu S 6t stewa g & 1 9 § qqe
ICATET T AT 0 AT | HAT AT AATAT FRT Agead 0l 9T Feldl g & FIar FT1 Uy
ATATAT o THATT o ST T F FHAAT § g9 64T g IT hi9dl | gl &l FaA=q 7w g, S sregam
AT Tatd H =fed ga gran

62.  TEIAN, HaF <91 T TG TEq & ITied AATAT * HIT T I2ART 0l HIAGT G TAT 0l hIad
FETAT 3T FIHT ZTE/ALATR0T, T2 1S 21, F Tad & 7 it T g1 =9 FHEwor F J7ee 3 a0
AR it At f anma =i e fohr siaat it 9ag 297 & sEmar § 989 f9q 5 9
TAAT AT 2

F.  FIHG BT

63. Ig MeTRa wed % forw o 73T o a7 § =93] S2ART 6l Hwdl § Feldl 72 g 8, AIdl ar
Ted AT I Al AATer % ST T SN Nl [eehl HIAd % 1T TAAT & T HIAT Ferdl ol
T oA 7T 21 ] ST gRT ScTied Ted® & I U ofiT qerstq 997 &9 § =T
ICITE o o0 G €9 § HI0d Feldl il [Heid har 147 gl

FH. | faor TATH | 201819 | 2019-20 | 2020-21 | Trewams

T | T €T GG 397 — TA —THS AT

1| e o i = /draT xh xa xh xh

2 Waﬁw = [z 1,19,711 98,288 97,914 1,28,132

3 Eﬁ'q_d' E}Eﬁ‘cﬁ' g/lﬁ'a_.{ Kk dkk Kk Kkk

4 | ®THT FBLIAT % (0-10)% | (0-10)% 0-10% 0-10%

5 |USETFEEgT AT | wAE | 126123 | 1,03,720 | 1,03,671 | 1,34,408

6 | TSET F Ay frwa FwdT | w/fra xh xa xh xh

7 | TETETF AT A Rt % (10-20) % | (5-15%) (5)-5% 0-10%

T | quY €9 § g9 397 — T -HS 1L 1500
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g | e fashr wnfaer & [dra
9 WW = [tz 1,22,044 98,440 99,968 1,33,407
10 Eﬁ'.q_d' E'ﬁﬁ_(-ﬁ' “(T/'Fﬁ'a_'{ EXT *kk *kKk ET T
11 | Frad FwEr % (0-10)% | (0-10)% 0-10% 0-10%
12 |TERETFa g fwd | ®/4ET | 128640 | 1,03,788 | 1,04,883 | 1,39,013
13 | UEIET ¥ Ay g werdr | s/
14 | TETET & w0 Frae FE % (5-15%) | (5-15%) | (0-10)% | 0-10%
T | 99T €9 # 995 97 — T —qE«e< 1700
15 | F=er fasht s & [fr.a
16 | TE Fud =M. | 116,322 98,059 93,266 | 1,17,241
17 Eﬁj:ra’ E[r,_cﬁ?ﬁ' E/Iﬂ'g"{ *kk kK Tk kK
18 | Frad FErT % (10-20) % | (5-15%) | 10-20% | 15-25%
19 |UERETH AT UgT k| ®/ET | 122466 | 1,03,618 | 1,00,929 | 1,24,900
20 | TS F ATy FiHa Fwerdt | w/HTET
21 | TETET & AT FH FEIAT % (10-20) % | (10-20)% | 0-10% 5-15%
64. T @ IAT ¢ [ Hag 3900 § SAATAL 6l TgH I T SR a0l feehl Hd & w7 o7 &7 Feq
[l THLHT gl
g, A g/
65. I MeTa FT & forg o a7 aTied amd =ee] HrAdl # gT8 AT A6 FT T8 8 ST F47 UH
AATAT T TATT Fged Ul HTHT T HHdl § ZTF FL T&T g AT hidl § gheg Hl AT Far g s
H AT UF Hgcd U1 HIHT T H{ed gall arar, TSt i sTarer § arrar i frAdar § 7fadd w1
e Fd B
", | fEwr THEA | 2018-19 | 2019-20 | 2020-21 | awsms
1 ﬁw Eﬁ' W 6/-Il-jq-fl- Hkk Fkk Fkk *kk
ggrT qgHaE 100 81 67 84
2 ﬁ?ﬁ' -cﬁ-q—d- "6/@'& *kk *kk *kk *kk
Tgf Tz 100 85 95 129
3 qza. Eﬁ_q_d- 6/.Q_l:‘l_(_ﬁ. Fkk Fkk Fkk *kk
ggfr qhaz 100 82 82 107
66. T I@T AT g 1o I SART F Al AATS F I TIAT HHdl § WG o ATEF Jrag 0 gl
ATATT T SANT T FAAT H T AT ZTEH L TG & 7 o SAH ~IA 0T F:T TZ 2
. 3.4 I SR F A Grefie 9< w9
67.  UTeArdt RawTEel % Aqag-1l § I8 ST g T &fd & Fgior § U ITaET 6 =2 ScIaahi 9

T ATATAT % THOTTHT T979 it IL9TILH S AT Y JTU| urea<rey Faameeh § smr sraeen
&1 7 g 3 =ie] ST 9 arfed srarat F w9 i I # e SE A Ry 9w e e

arr Ty T swfds Freent o7 aiwer oew " O aweafaw s gvrtea fieee, o,
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A¥eqe, AN BEAT, IcTashdl, Haert 9% 3T a1 fHar &7 STANT, T HIAdl Hl TATEd
FIA AT HILH, TTed AT 6l AT, THhal TaTg, AAG=A0 9 qrEdias i qArad T4,
AT =T, T, Jergredt, gig, 9o Faet &1 qem it qudr ared g, F7 U6 39T

AT T gIHT AT U TEHTE, ¥ SN & gataa fafwe afq daeft fefedd 7gi =

EETEIR EAs
F. AT, ITATEA, AT ST < o fafwar
68.  TTERTEY o &ffc 7afer § oo I2ANT T &THAT, ITATEH, &HAT ITTNT i fasht 7= uw = o
El
w.4. | REwr TATH | 2018-19 | 2019-20 | 2020-21 | Hi=wems
1 AT Iﬁ'{?{ *kk *k%k *kk *kk
EELR G ICE- 100 100 100 100
2 IqTeT Iﬁ'{?{ *kk *kk *kk *kk
EELR G ICE- 100 106 100 106
3 WTWT % *kk *kk *kk *kk
EEIM] G IEE 100 106 100 106
4 Eﬁ\q %ﬁﬂﬂ' 'Fﬁ'a_rf *kk *kk *kk *kk
EEIN G IEE 100 109 109 121
5 ﬁ-zﬁ—d- ﬁ-ﬁq—q-l- 'Fﬁ'a_rl' *kk *kk *kk *kk
EELN] g 100 92 83 22
69. Fg=@TIATE B
F. e a7 e IR A qmar R @ R
. B AN & IcATa T &THAT 3T | a9 2019-20 7 g5 g2 off, acramq 2019-20 i
ety ® THH Rrae ofrs faeq ST it srater # <98 91 g5 2
. T I e fafeat & ad 2019-20 a% FfE g2 off a9 2020-21 # 3H9E AR
frerae ore € s o= i srafa § sed gl g2 2
g,  qWR e
70. IS SNT F AT B 9T AT AMATAT F TATH 6T ST 67 T 2l
w.8, | RE TTH | 2018-19 | 2019-20 | 2020-21 | H=he=ms
1| S SRR T FT1E T % o i o i
EE IR THag 100 112 103 97
2 | 7T IATEHI T AT fZer % o i o i
EEIN] G ICE 100 101 90 91
3 W%Qﬁ'a— WWWW % *kk *kk *kk KKk
EEIN] G ICE 100 85 98 98
4 Wé’?ﬁ'ﬁ WWW%@T % *kk *kk *kk *kk
EEGIT] qH s 100 56 285 390
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71. A =@TIATE -

F. 9 2019-20 H = SURT & AW Ze8 | Ifx g3 o g 39 a18 389+ Rivae =)
AT ITATEHT o T GF F ot 0 Yy F7 e B g
g, wEg a9l F IR BEr # a7 2019-20 H frae arg & g Teen aand Taw gi gsl
. TH AT H =T 90T & ATl % a 2o | g g &l
. ATCATT I & arore fgen § fwrae s g
T. R a2 AT A7 F1A, THhE ATH 3T AT

72, ATH, TR AT AT AR S 9% s 3 wey § w39 o fAearee fi s i T )

#.8. | fer TR | 2018-19 | 2019-20 | 2020-21 | WHehews
1| B A AT = /dY = . . . .
CEl gz 100 81 67 84
2 ICEAC AL % /fr T *hk *hk >k *hk
gq CElcr 100 85 95 129
3 | amwfE = /Y = . . . .
gqrer Tz (100) (66) 48 96
4 ;,n's:r/—&l"ﬁ AT T *kk *kk *hk *kk
el THaz (100) (72) 53 117
R — ——
Ll gHaz | (100) (63) 103 192
6 SqTST 3T F7 ﬁ ATH (tﬁ—gﬁ-gng—a-) T FT *dk *dk >k ok
ggrT gfag | (100) (61) 109 195
P = ———— %
Ll gHaz | (100) (58) 103 163

73.  TE @I IAT g T a9 2020-21 % I 3T THE AT ATHIGAT, ATHI, 7oha ATHT < A0 gt
U AT o HIH H ST 0l AT L T FSITa | T gall gl

. HTALAT
74. AT srEter ® =w¥e] T KT ATAgHT 6 furfa = <1 T -

w.4. | Rawor TANTH | 2018-19 | 2019-20 | 2020-21 | H=Mems
1 3T Iﬂﬂﬁ 'Fﬁ'?._rf *kk *kk *kk *kk
2 3r¢|' m?’l_ﬂ‘_ﬂ' 'Fﬁ'?._rf *kk *kk *kk *kk
3 3ﬁ_{:|_€|' W 'Fﬁ'?._rf *kk *kk *kk *kk
EEIN] G ICE 100 124 98 117

75.  Tg Z@r AT g {6 et srafyr § aeg s ff arenE § gt gs 2

T. TSI, TG 3T IATEwar
76.  TSEIE, ASIGAT ST SCATEHAT % G § S S2ANT 0l *ofd Fagam g:-




24 THE GAZETTE OF INDIA : EXTRAORDINARY [PART [—SEC.1]
%.9. | fewor @'Q’JT 2018-19 2019-20 2020-21 freers
1 Wgﬁ-m m—r *kk *kk *kk *kk
EECIE] IR 100 95 95 85
2 a—d—'_r 3ﬁ_{ -qa?ga- g m *kk *kk *kk *kk
EEI THas 100 92 69 82
Iﬁ'a_'-[/ *kk *kk *kk *kk
3 | 2fFe IeuaTeear S
Tty THas 100 106 100 106
4 qﬁ - ]:ﬁ'a_.{/ *kk *kk *kk *kk
T
T IR 100 111 106 125
77. T @I IAT 2 T A I T AR #0423 AT A1 T woigdt # &Afd srafer § avmar fiwae
ATE | H IR T ICATHAT H ITEA % AT I3 g5 2l
. 1P~
78. & rater % W =Y AN % Fheg ATIET &l = F97AT TAT &
9. | faawr {@'Q’Fr 2018-19 2019-20 2020-21
1 | IeaTReA T[T 6% -5% 6%
2 | fAf ad/ad 9% 0% 1%
3 | @/t iy 3fe g/ 34% 174% 99%
4 | e T/ 24% 21% 19%
5 | areme e EElCL] 12% -9% -5%
6 | F qEATH EElCL] 28% 173% 121%
7 | TEE AT ERIER] 37% 264% 87%
8 | frdftarsH ERTER] 39% 279% 80%
9 | smesars EElCL] 42% 279% 58%
79. =g T@r AT g o Serfiest i serar st i srafy § g gie i gt 2
g T SIS i ewar
80. IS IUNT A oA g Toh It FohefY 710 it fAerer &1 S[ere it 1S Jrr 78l 2l
T qTeq Y AT
81.  Ig I@T AT ¢ o FITLAT TURTST ST T &, AT & qTe AT TR 2l
. FHTCOTTCHS Tl
82.  TUST RIwTEel % SAATY, WL FILT T ATAL o AT, TTEd AATAT & STTTTh Rl o+ AT

FILHT 0l ST HAT SAEAT @ ST A SSART &l ATT TgAT ¥ & AT TgATH ol HATAAT § qATh 24
AT FU & FHILOT 3T gs & DI ATied AETAT 6 HILO 7 qET 10| Foh, A ST+ TF
fRrorTes TefteaT 8 3% FuTeHE ey T qge 2 gl ST § = ¥ T g, AAHET T 27 91 b
ST T & T3 7T o170 ST ATahi o o] ST &l T 9gaTs § AT TgaTT il G91a+T gl Taehl AT
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83.

84.

85.

86.

87.

88.

.1
89.

90.

ST &t T2 o 797 UST RaAmEdt & ofaiia geiag v HIOT § 9 SN 1T JTHAT 67 57 Bl
& | ArTeT 37 € AT ARTET 39 i g9TEET 2

AT I SrATat i 9 $i7 fiwa

Tg <@ AT g T & AT A8 ST F AT8F g1 TR 912 F:3d 8 & a9 i U
AT JeTeaT S= 8 3T 9 <97 & AL F @ qgl a1 1 9%ar| I S @7 @71 g &
&9 q a7y qag 3o & [aEvat f 4T i oA § Scoadg ®9 w79 g1 af) 4T
AT & AT T TAT AT A7 FeAg <900 T ATATAT I TTEATLT ook F 0T 37 qh TRl ATAT |

EIEEREREIL

WT & G AT @I & det § aiad

Fud 2019-20 & =Tl IcaTe #t AR § Rivrae ore § g 5o+ a1e =a+ g gs 81 &t sater
H Hag aeqet i 7 § gy g2 31 afT srafer § /i § 1 6= T8l gor 2

=R yisfa vgfat

STTErRTT 1 3 & o UHT &l SATI TAaaed TS IadT Tol § ST T4 SR Hl &Ad TgaT dahd
El

srenfaer # afads

STTEERTT A1 4 & (% AT & IcATad o (o0 ATATS T SR | e TRadd dal gall gl 39
& SAATAT, ITAL T FIA AT IATEH o AT T Aol IqTAT g o F=ATREnr § g qadd gal g

Fata Feares

TS o I AT T o3 3% HaTd Tl & o quF diwest &1 oy o g & 7%,
ey fRaTa fAoaTes =Je] S=NT & 5 ATAYEAT 92 s TH1T dal St geharnl et off feafa
o, 7g <@T AT g T w3 7 [RAia y=redt § A s R g

Y IATal T fAsaTa

T ¥ Fad Hag Teqall & [\oared & "qatdq et 92 T= 7T g1 sate, =3 3=
FTT IeATTad 3% faar o a0 o= IeaTat T T9SaTas =] S=IRT &7 &t A1 TS 21, T et &
9T HTLOT Al gl

&f ST FILUTCHE Gael T G o Goel § g fAehe

Hag 29 F Hag TEEN H AATAr ST HLe AN & [AoA1Ed & Hael | I TAF 6l i+ Ig
FATAT g o6 g 3o & uTfed sranai f 7T § gig g2 8 AR 7] AN I FHIS gra/ 479 FT
THATT Al TT AT| SATEEH 6 ICATEHA, &HAT STANRT T 73 [Ahal | afd srafer & 09 915 g2
T T TR F AoaTes § AT, AT, THET AT 37T TS ML ST 9T TfAE F qEF T oy

AT Sater % T T AT g1 3T TR 7 7 Fohe g T 7] S2ART & JEmare afd 1
TATHAT T2l FLAT T2T 2

INKGIE LRI
TSR F S IANT o o7 UAaredT &1 gt 7am "errtera sqad-11l % a7 9fsa qrearet

i # et B T gt & s 92 BT g BEmrie Soae F o uasnsdt # i A
SRINT G IqesY FU T AT A FT AATH F (70 S8 AGThR1E G TAT T THTOERT
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T o TaEaTe &l ST Hf I2eTTH 14 2l Tl
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STTErshT<Y o ITeAs T=AT o SLTY 9T SATTAT o HIeAH F fAaiq w1t & fore s arg) fima
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furtere mfter % Srow Meatfa are arise ar aft arfsa 9w a3 war =iz

Faard Aot FHET § 2 oY aRFEAT AT TSy § [{Aidr & qred #iw ata &
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I ST e Ao ewary 2l

T AT & STATAT F5 901 [ HaF TEq3l H1 HAT FT 2T gl A & AATAT T 3901 &
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I &1 | TR0 0 T FdHTE S % o ST 2
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3.3
121.

122.

123.

q o
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TAST 7 o1, % 99 "9 aqel & ST & o0 Us 160 Hel HAF o7 3T 39 Hae
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FIE T FTgC 31 TAT § ¥ At & Fatar § gig g it #15 g97aer 981 €,
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[ & TAT & ATeqH ITHAHT 9T STAT &

AreEa o AeaTed § AEay game ff B saare § anr [eer 1 a6 g1 G
IcqTE H Reer & Temme it Ieair gRM, ATl 9 A § w1 st S adiT

st 737 & forw azmaT foemm
FIfae-19 F Faam™ Fufa 7 397 #§ Taeeft ITITew & Aged &1 T0g &7 F fa@mm 2|
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TR THLOT Toaeor o a1 it FEoafori/ STerel § qgel 91< ISTT U ATHAT 3T ITFAFTET T 697
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MINISTRY OF COMMERCE AND INDUSTRY
(Department of Commerce)
(DIRECTORATE GENERAL OF TRADE REMEDIES)
NOTIFICATION
New Delhi, the 29th July, 2022
FINAL FINDING
[Case No. ADD(SSR) 25/2021]

Subject: Sunset Review Investigation concerning imports of “Styrene Butadiene Rubber” originating in or

exported from European Union, Korea RP and Thailand.

F. No. 7/31/2021-DGTR.—Having regard to the Customs Tariff Act 1975, as amended from time to time

(hereinafter also referred to as the ‘Act’) and the Customs Tariff (Identification, Assessment and Collection of Anti-

Dumping Duty on Dumped Articles and for Determination of Injury) Rules 1995, as amended from time to time

(hereinafter also referred to as ‘the Rules’ or ‘AD Rules”) thereof-

5.

M/s. Reliance Industries Limited (hereinafter referred to as the "applicant" or “domestic industry”) filed an
application before the Designated Authority (hereinafter also referred to as the "Authority") in accordance with
Act and Rules for sunset review investigation of antidumping duty on imports of “Styrene Butadiene Rubber"
(hereinafter referred to as the "subject goods" or "product under consideration") originating in or exported from

European Union, Korea RP and Thailand (hereinafter referred to as the "subject countries").

BACKGROUND OF THE CASE

The original anti-dumping investigation concerning the imports of the subject goods from the subject countries
was initiated by the Authority vide notification No. 14/10/2015- DGAD on 14™ January 2016. In the same
matter, the final finding was issued vide notification No. 14/10/2015-DGAD dated 12" July 2017 confirming
imposition of definitive Anti-Dumping duties on imports of the subject goods from the subject countries, which
were implemented vide Notification No. 43/2017-Customs (ADD) dated 30™ August 2017. The said duties

were levied for a period of 5 years.

In terms of Section 9A(5) of the Act read, anti-dumping duty imposed shall, unless revoked earlier, cease to
have effect on expiry of five years from the date of such imposition. The Authority is required to review
whether the expiry of anti-dumping duty is likely to lead to continuation or recurrence of dumping and injury.

Further, Rule 23(1B) of the Rules provides as follows:

"any definitive antidumping duty levied under the Act, shall be effective for a period not exceeding five
years from the date of its imposition, unless the designated authority comes to a conclusion, on a review
initiated before that period on its own initiative or upon a duly substantiated request made by or on
behalf of the domestic industry, within a reasonable period of time prior to the expiry of that period,
that the expiry of the said anti-dumping duty is likely to lead to continuation or recurrence of dumping
and injury to the domestic industry"”

In accordance with the above, the Authority is required to review, on the basis of a duly substantiated request
made by or on behalf of the domestic industry, as to whether the expiry of anti-dumping duty is likely to lead

to continuation or recurrence of dumping and injury.
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In view of the duly substantiated application by the domestic industry with prima facie evidence of likelihood
of dumping and injury filed on behalf of the domestic industry and in accordance with Section 9A(5) of the
Act, read with Rule 23 of the Rules, the Authority initiated a sunset review investigation vide Notification No.
F. No. 7/31/2021-DGTR dated 10™ February 2022 to review the need for continued imposition of the duties
in force in respect of the subject goods, originating in or exported from the subject countries and to examine
whether the expiry of such duty is likely to lead to continuation or recurrence of dumping and injury to the
domestic industry.

The scope of the present review covers all aspects of the previous investigations concerning the subject goods
issued vide Final Finding No. 14/10/2015-DGAD dated 12™ July 2017, which were implemented vide
Notification No. 43/2017-Customs (ADD) dated 30" August 2017.

Pending the outcome of the current investigation, Ministry of Finance vide Notification No. 17/2022-Customs
(ADD) dated 30th May, 2022 extended the duties upto 31st October, 2022.

PROCEDURE
The procedure described below has been followed in this investigation:

i The Authority notified to the Governments of the subject countries through its Embassies in India about
receipt of the anti-dumping application before proceeding to initiate the present investigation, in
accordance with rule 5(5) of the Rules.

ii. The Authority issued a notification dated 10™ February 2022, published in the Gazette of India,
Extraordinary, initiating the sunset review of antidumping duties imposed on the imports of the subject
goods, originating in or exported from the subject countries.

iii.  The Authority sent a copy of the initiation notification dated 10" February 2022 to the Embassies of the
subject countries in India, known producers and exporters from the subject countries, known
importers/users and the other interested parties, as per the addresses made available by the domestic
industry and requested them to make their submissions available within the prescribed time-limit in
accordance with Rule 6(2) of the Rules.

iv. A copy of the letter and questionnaire sent to the producers/exporters was also sent along with the
names and addresses of the known producers/exporters from the subject countries. Embassies of the
subject countries in India were also requested to advise the exporters/producers from their countries to
respond to the questionnaire within the prescribed time limit.

V. The Authority provided a copy of the non-confidential version of the application to the known
producers/exporters, and to the Embassies of the subject countries in India in accordance with Rule 6(3)
of the Rules supra.

Vi. The Authority sent exporters’ questionnaires to the following known exporters in the subject countries
in accordance with the Rule 6(4) of the Rules to elicit relevant information:

Versalis SPA, European Union

HIP-Petrohemija a.d. Pancevo European Union

Trinseo Europe GmbH, European Union

Synthos SA, European Union

Lanxess AG, European Union

Gum Base Co. S.p.A., European Union

Ravago Distribution Center, European Union

Kumbho Petrochemical Co., Ltd., Korea RP

LG Chem Ltd., Korea RP

Wonchem, Ltd., Korea RP

Hansuk Chemicals Co Ltd., Korea RP

S oo a0 oo

e e
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vii.

viii.

IX.

1. Everlite Korea Co Ltd., Korea RP

m. Heartychem Corp., Korea RP

n. Bangkok Synthetics Co. Ltd, Thailand

o. JSR BST Elastomer Co. Ltd., Thailand.

Following companies have filed the exporter questionnaire responses as producers/exporters of the
product under consideration:

a. POSCO International, European Union.

b. POSCO International Corporation, Korea RP

c. Kumbho Petrochemical Co., Ltd., Korea RP

The Authority notes that the Bangkok Synthetics Co., Ltd had replied to the initiation notification
confirming their participation, however they did not file any questionnaire response.

The Authority forwarded a copy of the notification to the following known importers/ users of the
subject goods in India and advised them to make their views known in writing within the prescribed
time limit in accordance with the Rule 6(4) of Rules:

JK Tyre & Industries Limited

Birla Tyre Limited

Apollo Tyres Limited

CEAT Limited

MREF Limited

Ralson (India) Limited

Poddar Tyres Limited

Oriental Rubber Industries

Hindustan Rubber Industries

Agarwal Rubber (ARL Tyres)

Phoenix Conveyor Belt India Private Limited

F@ oo a0 oo

—

—_ &

Tega Industries Limited

Exel Rubber Limited

Forech India Limited

Garware Fulflex India Private Limited
Paragon Polymer Product Private Limited
Midas Rubber (P) Limited

Sempertrans India Private Limited

© o3 o 53

Metro Tyres Limited

t. Balakrishna Industries Limited
ATC Tires Private Limited
Goodyear India Limited

Avery Dennison (India) Private Limited
Bostik India Private Limited
Globus Rubchem Private Limited
aa. Hind Elastomers Private Limited
bb. KLJ Polymers and Chemicals Limited
cc. MRL Tyres Limited
dd. Perfetti Van Melle India Private Limited
ee. Flexilis Private Limited
ff. Chowdhary Rubber & Chemical Private Limited
gg. Tulsiram Hanumanbagas Gilada
hh. TVS Srichakra Tyres Limited
ii. Maxxis Rubber India Private Limited

u
v
w. Bridgestone India Private Limited
X
y
z

x.The following importers/users have responded by filing questionnaire response
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XI.

Xil.

Xiii.

Xiv.

XV.

XVI.

XVil.

XViil.

XIX.

XX.

JK Tyre & Industries Limited
Apollo Tyres Limited

CEAT Limited

MRF Limited

Brigstone India Private Limited

™o e o

Rishiroop Polymers Private Limited

Legal submissions have been filed by the responding interested parties. Further, legal submissions have
also been filed by Automotive Tyre Manufacturers’ Association (“ATMA”) on behalf of the
participating users, and European Commission.

A list of all the interested parties was uploaded on DGTR's website along with the request therein to
email the non-confidential version (NCV) of their submissions to all other interested parties since the
public file was not accessible physically due to the ongoing global pandemic.

The Authority called upon DG Systems to provide transaction-wise details of the imports of the subject
goods for the past three years and the period of investigation, which has been received by the Authority.
The Authority has relied upon DG Systems data for computation of the volume and value of imports

and its analysis after due examination of the transactions.

Verification of the information and data submitted by the domestic industry and the responding
producer was carried out to the extent deemed necessary. Only such verified information, wherever
applicable, has been relied upon for the purpose of this final finding. Additional/supplementary
information was sought from the domestic industry and other interested parties to the extent deemed

necessary.

Non-Injurious Price (hereinafter referred to as ‘NIP’) based on the optimum cost of production and the
cost to make & sell the subject goods in India based on the information furnished by the domestic
industry and in accordance with Generally Accepted Accounting Principles (GAAP) and Annexure III
to the Rules. Such non-injurious price has been worked out so as to ascertain if anti-dumping duty lower
than the dumping margin would be sufficient to address injury to the domestic industry.

The Authority held an oral hearing on 5™ May, 2022 to provide an opportunity to the interested parties
to present information orally in accordance with Rule 6(6). Oral hearing was held through video
conferencing in view of the special circumstances arising out of the COVID-19 pandemic. All the
parties who presented their views in the oral hearing were requested to file written submissions in order
to enable the opposing interested parties to file rejoinders thereafter.

The period of investigation (“POI”) for the purpose of the present review is from October 2020 to
September 2021 (12 months). The injury analysis period includes the period of investigation and the
preceding three years of 2018-19, 2019-20 and 2020-21.

The submissions made by the interested parties during the course of the investigation, have been
addressed in this final finding, to the extent considered relevant by the Authority.

The Information provided by the interested parties on confidential basis was examined with regard to
the sufficiency of the confidentiality claim. On being satisfied, the Authority has accepted the
confidentiality claims wherever warranted and such information have been considered as confidential
and not disclosed to the other interested parties. Wherever possible, parties providing information on
confidential basis were directed to provide sufficient non confidential version of the information filed
on confidential basis.

A disclosure statement containing the essential facts in this investigation which would have been
formed the basis of the final findings was issued to the interested parties on 19.07.2022 and the
interested parties were allowed time up to 25.07.2022 to comment on the same. The comments on
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C1
10.

C.2
11.

C3

12.

13.

Disclosure Statement received from the interested parties have been considered, to the extent found
relevant, in this final finding notification.

xxi.  Wherever an interested party has refused access to or has otherwise not provided necessary information
during the course of the present investigation, or has significantly impeded the investigation, the
Authority has treated such parties as non-cooperative and recorded its finding on the basis of ‘facts
available’.

xxii. The exchange rate for the period of investigation has been taken by the Authority is USD = Rs 74.53.

xxiil. “*** in this final finding represents information furnished by interested parties on confidential basis
and so considered by the Authority under the Rules.

PRODUCT UNDER CONSIDERATION (“PUC”) AND LIKE ARTICLE

Submissions made by the other interested parties
The other interested parties have contended that solution SBR (S-SBR) must be explicitly excluded from the

scope of the sunset review investigation.

Submissions made by the domestic industry
The following submissions have been made by the domestic industry during the course of the investigation: -

a. Present application being an application for sunset review, the scope of the product under consideration
remains the same as was defined by the Authority in its previous finding.

b. The Authority in the original investigation concluded that goods produced by the domestic industry is a
like article to the goods that is imported into the domestic market.

c. There has been no development in the technology and the product produced by the domestic industry
continues to remain like article.

Examination by the Authority

On the submission regarding the exclusion of solution SBR from the scope of the product under consideration,
the Authority notes that there is no ambiguity on the scope of product under consideration. It has been clearly

defined in the initiation notification that solution SBR grades are outside the scope of the investigation.

The present investigation is a sunset review investigation and the scope of the product under consideration
remains the same as defined in the original investigation. The product under consideration determined in the

original anti-dumping investigation is reproduced hereunder —

a) The product under consideration in the present investigation is Styrene Butadiene Rubber,- (SBR) of
1500 and 1700 series only of synthetic rubbers derived from two monomers styrene and butadiene.
These materials have good abrasion resistance and aging stability when protected by additives.

Solution SBR grades are outside the scope of investigation.

b) Compared to natural rubber, SBR has better process ability, homogeneity, heat aging and abrasion
resistance, but is inferior in terms of elongation, hot tear strength, hysteresis, resilience and tensile

strength. The major demand of SBR is in the automotive sector in manufacture of tyres.

¢) The product is classified under Customs Tariff heading No. 400219. However, the said Customs

classification is indicative only and in no way binding on the scope of the present investigation.
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14.

15.

D.1

16.

D.2

17.

The Authority, therefore, holds that the PUC in the present investigation shall be the same as in the original
investigation.

The Authority notes that the subject goods produced by the domestic industry are comparable to the imported
goods from the subject countries in terms of chemical characteristics, product specifications, technical
specifications, manufacturing process & technology, functions & uses, pricing, distribution & marketing, and
tariff classification of the goods. The two are technically and commercially interchangeable. Accordingly, the
Authority holds that the subject goods produced by the domestic industry are ‘like article’ to the subject goods
being imported from the subject countries.

SCOPE OF DOMESTIC INDUSTRY AND STANDING

Submissions made by the other interested parties
The following submissions have been made by the other interested parties during the course of the

investigation: -

a. There has been a change in the constitution of the domestic industry in the present investigation as
Indian Synthetic Rubber Private Limited has refrained from participating as a domestic industry.

b. Rule 5 is not applicable in a sunset review investigation and domestic producers have to become
domestic industry to support the application.

c. Indian Synthetic Rubber Private Limited should have participated in the present investigation as the
injury analysis in the original case was done on the basis of their data.

d. Anti-dumping investigation on imports of Seamless tubes, pipes & hollow profiles from China PR
initiated in January 2010 was terminated because complete costing and injury information was not
submitted by the major domestic producers in India. The present application should be terminated on
similar grounds.

e. Investigation concerning imports of Polyester Staple Fibre from China PR, Indonesia, Malaysia and
Thailand was terminated as other producers of the subject goods in India were doing well. The present

case should be terminated on the same grounds.
Submissions made by the domestic industry
The following submissions have been made by the domestic industry during the course of the investigation: -
a. The domestic industry has not imported the subject goods from the subject countries.

The domestic industry is neither related to the exporter of the subject goods from the subject countries

nor the importers of the subject goods in India.

c. Present application is filed under Rule 23 and meets all statutory criteria laid down. Reliance Industries
Limited accounts for around 50% of the production in India and thus it constitutes domestic industry
under Rule 2(b).

d. There is no obligation that the domestic producer that participated in the original investigation should

file the SSR application.

e. Facts of the present investigation are completely different from the facts of the investigation of imports
of Seamless tubes, pipes & hollow profiles from China PR. In that case, the domestic industry was not
the major producer and the partial data filed by the major producer showed that it was not suffering
injury. In the present investigation, the domestic industry is the major producer.

D. 3 Examination by the Authority

18.

Rule 2(b) of the Rules defines domestic industry as under:
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19.

20.

21.

E.1
22.

“(b) “domestic industry” means the domestic producers as a whole engaged in the manufacture of the
like article and any activity connected therewith or those whose collective output of the said article
constitutes a major proportion of the total domestic production of that article except when such
producers are related to the exporters or importers of the alleged dumped article or are themselves
importers thereof in such case the term ‘domestic industry’ may be construed as referring to the rest of

the producers”.

The present application has been filed by M/s Reliance Industries Limited (RIL). The domestic industry has not
imported the subject goods from the subject countries, and is not related to any exporter in the subject countries
or importer in India. The application has been supported by M/s Indian Synthetic Rubber Private Limited,
which has also provided information regarding its capacity, production and domestic sales.

The other interested parties have contended that M/s Indian Synthetic Rubber Private Limited which
participated in the original investigation and supported the present investigation, should have filed its data as a
domestic industry. The Authority notes that Rules do not mandate that the domestic industry in the original
investigation should participate in the review investigation as well. In any case it is seen that the domestic
industry accounts for a major proportion of the total domestic production. The applicant is an eligible domestic
industry within the meaning of the Rule2(b) of the Rules and the application satisfies the criteria of standing in
terms of Rule5(3) of the Rules, even though standing within the meaning of Rule5(3) is not required to be
established in a sunset review initiated under Rule 23.

The Authority, therefore, holds that the applicant constitutes domestic industry under Rules 2(b) of the Rules.

MISCELLEANOUS SUBMISSIONS

Submissions made by other interested parties
The following submissions have been made by the other interested parties during the course of the
investigation:

a. Updated information filed by the domestic industry is incomplete as it does not contain information on
market share of the domestic industry, volume of imports, demand, NIP range, sales of other producers
and price underselling range.

b. The domestic industry had, in the oral hearing stated that the interested parties would come to know
about the increase in import volume when the disclosure statement is issued. This shows it has the
information on import volumes but is withholding the same from the interested parties.

c. There is a lack of revised data on critical parameters, such as price undercutting, price underselling,
price depression/ suppression, import statements, import prices of the PUC from the subject countries.

d. As per Trade Notice No. 1/2013, any information available on payment of a fee cannot be claimed to be
confidential. Accordingly, domestic industry must disclose all the contents of the ICIS Report and the
IISR Report.

e. The domestic industry has failed to disclose complete contents of Trade map and Eurostat data which

raises a reasonable doubt that it has selectively put forth data that favors its position.

f. The domestic industry has claimed confidentiality over details of the volume losses during the injury
period due to the shutdown of their plants.

g. The domestic industry has failed to provide the revised application as per the period of investigation
determined by the Authority.

h. Product quality offered by the domestic industry is inferior quality in comparison to imports from the
subject countries and it does not manufacture as per specifications required.
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E.2

23.

E.3

24.

25.

26.

27.

Submissions by the domestic industry

The following submissions have been made by the domestic industry during the course of the investigation.

a. On the submission that the domestic industry is withholding information regarding import data, the
domestic industry submits that it has full information about the market on the basis of its market
intelligence. There are very limited consumers and the domestic industry tracks requirements of each
consumer and is well aware of how these are being met.

b. On the submission that all the contents of the ICIS Report and the IISR Report must be disclosed, the
domestic industry submits that there is an express prohibition in sharing this information. The
confidentiality rules clearly provide that if the information provided by third party with the clear
condition that the same shall not be disclosed further, the Authority shall consider the same as
confidential.

c. The submission that the Trade map and Eurostat data has not been provided, it is submitted that the data
has been provided in the non-confidential version of the application.

d. Information on loss of production due to plant shutdown is a business sensitive information which
cannot be disclosed.

e. There is no legal requirement to submit a revised application for the revised period of investigation. The
application recedes in the background once the DGTR initiates the investigation and the determination
is made by DGTR based on information received from various parties, and not based on the application.

f. Producers who participated in the original investigation but did not participate in the present
investigation should be considered non-cooperative and residual category of duties should be
recommended.

g. Transaction wise import data is not being provided by the DGCI&S. The Authority is requested to
kindly disclose the volume and value of imports to enable the domestic industry to offer meaningful
submissions.

Examination by the Authority

The Authority notes that the Authority has initiated the sunset review investigation after prima facie
satisfaction that there is sufficient evidence of likelihood of continuation or recurrence of dumping and injury

to the domestic industry.

The Authority notes that the domestic industry had provided DGCI&S transaction wise import data for the
period upto June 2021 along with the application. Thereafter, the DGCI&S data was not being provided to any
authorised party. The domestic industry claimed that it was unable to provide the import data and related
information such as market share, export price, landed price etc. for the updated period of investigation. The
Authority called for DG systems data and has considered the same for the purpose of this analysis.

It has been contended that the product quality offered by the domestic industry is inferior. The Authority notes
that the other interested parties have not provided any evidence in support of their submission. The domestic
industry has been in operation for a substantial time now and has also undertaken significant exports.
Therefore, the contention that the product supplied is of inferior quality cannot be accepted. The fact that the
qualities may be different does not imply that the imported product and the domestic product are not like
articles.

The other interested parties have contended that the domestic industry has not submitted any application for the
revised period of investigation. It is noted that the domestic industry had initially filed the application based on
July 2020 to June 2021 as the period. However, in keeping with the amended finance notification 10/2021
dated 1** February 2021 on the POI, the Authority considered POI from October 2020 to September 2021. It is
also noted that the domestic industry was thereafter required to submit its own data for the revised period,
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28.

29.

30.

31.

which it has duly provided, and the non-confidential version of the same was circulated to all the interested
parties. There is no statutory requirement of filing the application post initiation of investigation in case the
Authority has modified the period of investigation.

The Authority made available non-confidential version of the information provided by various interested
parties to all interested parties as per Rule 6(7) and Trade Notice No. 10/2018 dated 7™ September 2018 read
with Trade Notice 01/2020 (as extended by the Authority till further notice).

With regard to confidentiality of information, Rule 7 of Anti-dumping Rules provide as follows:

“Confidential information: (1) Notwithstanding anything contained in sub-rules (2), (3) and (7)of rule
6, sub-rule(2) of rulel2,sub-rule(4) of rule 15 and sub-rule (4) of rule 17, the copies of applications
received under sub-rule (1) of rule 5, or any other information provided to the designated authority on a
confidential basis by any party in the course of investigation, shall, upon the designated authority being
satisfied as to its confidentiality, be treated as such by it and no such information shall be disclosed to

any other party without specific authorization of the party providing such information.

(2) The designated authority may require the parties providing information on confidential basis to
furnish non-confidential summary thereof and if, in the opinion of a party providing such information,
such information is not susceptible of summary, such party may submit to the designated authority a

statement of reasons why summarization is not possible.

(3) Notwithstanding anything contained in sub-rule (2), if the designated authority is satisfied that the
request for confidentiality is not warranted or the supplier of the information is either unwilling to make
the information public or to authorise its disclosure in a generalized or summary form, it may disregard

such information.”

Submissions made by the domestic industry and other opposing interested parties with regards to
confidentiality, to the extent considered relevant, were examined by the Authority and addressed accordingly.
On being satisfied, the Authority has accepted the confidentiality claims, wherever warranted and such
information has been considered confidential and not disclosed to other interested parties. Wherever possible,
parties providing information on confidential basis were directed to provide sufficient non-confidential version
of the information filed on confidential basis. The Authority also notes that all interested parties have claimed

their business-related sensitive information as confidential.

DETERMINATION OF NORMAL VALUE, EXPORT PRICE AND DUMPING MARGIN

According to Section 9A (1)(c) of the Customs Tariff Act, 1975, ‘Normal value’ in relation to an article means:
(i)  the comparable price, in the ordinary course of trade, for the like article when meant for consumption in
the exporting country or territory as determined in accordance with the rules made under sub-section
(6); or
(ii)  when there are no sales of the like article in the ordinary course of trade in the domestic market of the
exporting country or territory, or when because of the particular market situation or low volume of the
sales in the domestic market of the exporting country or territory, such sales do not permit a proper
comparison, the normal value shall be either-
(a) comparable representative price of the like article when exported from the exporting country or
territory or an appropriate third country as determined in accordance with the rules made under sub-

section (6); or
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F.1

32.

(b) the cost of production of the said article in the country of origin along with reasonable addition for
administrative, selling and general costs, and for profits, as determined in accordance with the rules
made under sub-section (6):
Provided that in the case of import of the article from a country other than the country of origin and
where the article has been merely transshipped through the country of export or such article is not
produced in the country of export or there is no comparable price in the country of export, the normal

value shall be determined with reference to its price in the country of origin.

Submissions made by the domestic industry

The following submissions have been made by the domestic industry during the course of the investigation:

Dumping from the subject countries has intensified in the current investigation.

Continued and intensified dumping itself establishes that producers will dump their goods with the
expiry of duties.

Producers in the subject countries are not only dumping in the Indian market, but also other countries.
Kumbho’s butadiene capacity is sufficient only to the extent of 30% of its requirement for various
product and balance 70% is purchased from the market.

Value reported by Kumho should be examined if it appropriately reflects market values.

Dumping margins determined by the Authority in previous investigations were too low and the Indian
industry has remained handicapped in defending its interest in view of confidentiality claims by the
exporter.

Adequate disclosures should be made by the exporter regarding consumption prices, norms and costs of
raw material, basis of power and steam costs and its appropriateness, research & developments costs,
SGA costs, conversion costs and allocation and apportionment of expenses, in order to enable the
domestic industry to defend its interests.

Mere claim by Kumho that such costs reported are as per records maintained by the company does not
suffice.

Kumho has a related party Korea Energy Power Plant which is engaged in business of power
generation, which has not been disclosed in questionnaire response.

In case a producer has procured raw material or utilities from a related party, the transfer price must
conform to the market price. Kumho petrochemicals have not provided any information in this regard
and chose to remain completely silent.

Dumping margin determined by USDOC in anti-dumping investigation of SBR for LG Chem Ltd was
around 9.66% and for residual category was for 44.30%. By comparison, dumping margin determined
for LG Chem and Kumho as well as residual category was miniscule in the original investigation
conducted in India.

There appears to be no reason for such a significant difference in the margins when the export prices to
India were in fact higher than the export price to USA.

The domestic industry had in original investigation, submitted that adjustment of duty drawback should
not be allowed for responding producers from Korea but it was allowed. USDOC in its determination
did not allow such adjustment as it lacked sufficient information to determine eligibility.

F. 2 Submissions made by the other interested parties

33.

The following submissions have been made by other interested parties during the course of the investigation:

b.

The domestic industry has claimed exaggerated adjustments in the export price.
All elements of cost involved in the production and sales of the subject goods have been disclosed by
the respondent in its questionnaire response.
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F.3

34.

35.

C.

Price difference between purchased and produced butadiene is around 5% only and it clear that the cost
of captively consumed butadiene is reflective of the market price.

Out of total butadiene consumption in the Ulsan Synthetic Rubber Plant only 39% is used in the
production of SBR.

Respondent has disclosed about the relationship status of Korea Energy Power Plant in its response.

As can be seen from the annual report of the respondent, it has not purchased from Korea Energy Power
Plant.

The respondent had not participated in the US DOC investigation and the margins determined were not
on the basis of its data.

Respondent had not claimed duty drawback in the current investigation and therefore claims on duty
drawback of the domestic industry must be rejected.

Share of exports to India of Apollo Tyres Holding Pte Ltd. is insignificant in total volume of exports to

India.

Examination by the Authority

Under Section 9A(1)(c), normal value in relation to an article means:

il.

The comparable price, in the ordinary course of trade, for the like article, when meant for consumption in

the exporting country or territory as determined in accordance with the rules made under sub-section (6),

or

When there are no sales of the like article in the ordinary course of trade in the domestic market of the

exporting country or territory, or when because of the particular market situation or low volume of the
sales in the domestic market of the exporting country or territory, such sales do not permit a proper

comparison, the normal value shall be either:

comparable representative price of the like article when exported from the exporting country or
territory or an appropriate third country as determined in accordance with the rules made under
sub-section (6); or

the cost of production of the said article in the country of origin along with reasonable addition for
administrative, selling and general costs, and for profits, as determined in accordance with the rules

made under sub-section (6);

The Authority sent questionnaires to the known producers/exporters from the subject countries, advising them

to provide information in the form and manner prescribed by the Authority. The following producers from the

subject countries and their importers have filed exporter's questionnaire response along with their related

exporters or importers:

POSCO International Corporation, Korea RP
Kumbho Petrochemical Co., Ltd., Korea RP
POSCO International, European Union.

Determination of Normal Value and Export Price for cooperating producers and exporters

36.

Korea RP

A) Kumho Petrochemical Co., Ltd
Determination of normal value

Kumbho Petrochemical Co., Ltd. (‘KKPC”) is a producer of the subject goods in Korea RP. It has been noted by
the Authority that KKPC has sold the subject goods directly to unrelated customers in the domestic market
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37.

38.

39.

40.

41.

42.

during the POI. The Authority further notes that the domestic sales are in sufficient volume when compared
with exports to India. The Authority conducted the ordinary course of trade test to determine profit making
domestic sales transactions with reference to the cost of sales of the subject goods. The Authority examined
whether the profit-making transactions are more than 80% or not. In the present case, more than 80% of the
domestic sales are profitable and hence all the domestic sales have been considered to determine the normal
value.

KKPC has claimed adjustments for inland transportation, credit cost and bank charges and same have been
allowed by the Authority. Accordingly, normal value at ex-factory level has been determined and the same is
shown in the dumping margin table below.

Determination of net export price

During the period of investigation, KKPC has exported the subject goods to India directly and also through
unrelated traders, POSCO International Corporation and Apollo Tyres Holdings Pte. Ltd. POSCO International
Corporation has resold the subject goods directly to unrelated Indian customers. POSCO International
Corporation has also sold some small quantities to its related company, POSCO International Italy S.R.L, who
in-turn has sold the subject goods to unrelated Indian customers. KKPC, POSCO International Corporation and
POSCO International Italy S.R.L. have provided relevant information in the requisite Exporters questionnaire

formats. Apollo Tyres Holdings Pte. Ltd. has not participated in the subject investigation.

During the period of investigation, KKPC has exported ***MT of the subject goods to India directly, ***MT
of the subject goods through POSCO International Corporation and ***MT of the subject goods through
Apollo Tyres Holdings Pte. Ltd.

KKPC has claimed adjustments on account of inland freight, ocean freight, port & other related expenses,
overseas insurance, customs broker fees, sales commission, fumigation expenses, export insurance, packaging
expense, credit cost and bank charge and the same have been allowed by the Authority. The Authority has also
examined the profitability of POSCO International Corporation & POSCO International Italy S.R.L and noted
that both the traders have earned profit on export of the subject goods to India. Since Apollo Tyres Holdings
Pte. Ltd. has not provided the relevant information, the Authority has considered facts available for the
calculation of ex-factory price for the export transactions made through Apollo Tyres Holdings Pte. Ltd.
Accordingly, the export price for KKPC has been determined based on the weighted average export price to
India price of the all channels of exports to India i.e. cooperative as well as non-cooperative, and the same is
shown in the dumping margin table below.

B) Other producers from Korea RP

Determination of normal value

Normal value for non-cooperative producers/exporters from Korea RP has been determined based on facts
available in terms of Rule 6(8) of the Rules. The normal value so determined is mentioned in the dumping
margin table.

Determination of net export price
In the absence of cooperation from any other producers/exporters from Korea RP, the Authority has determined

the net export price on the basis of facts available in terms of Rule 6(8) of the Rules. and is shown in the
dumping margin table below.
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European Union

Determination of normal value

43.  The Authority notes that none of the producers/exporters from European Union has participated in the present
investigation. Thus, for all producers/exporters, the Authority has determined normal value at ex-factory level
on the basis of facts available in terms of Rule 6(8) of the Rules. The Authority has considered prices of
product under consideration as published by IHS Markit. These prices are at delivered basis and adequate
adjustments have been made in order to arrive at ex-factory level. Separate normal value has been calculated
for 1500 and 1700 series. The weighted average normal value so determined is mentioned in the dumping
margin table.

Determination of net export price

44. In the absence of cooperation from any producers/exporters from European Union the Authority has
determined the net export price from the DG systems data. Since this data is on CIF basis, adequate
adjustments have been made to arrive at Ex-factory level. Separate export price has been determined for 1500
and 1700 series. The weighted average ex-factory export price as determined, is shown in the dumping margin
table below.

Thailand
Determination of normal value

45.  The Authority notes that none of the producers/exporters from Thailand has participated in the present
investigation. Thus, for all producers/exporters, the Authority has determined normal value at ex-factory level
on the basis of facts available in terms of Rule 6(8) of the Rules. The Authority has considered prices of
product under consideration as published by Independent Commodity Intelligence Services. These prices are at
CFR basis and adequate adjustments have been made in order to arrive at ex-factory level. Separate normal
value has been calculated for 1500 and 1700 series. The weighted average normal value so determined is

mentioned in the dumping margin table.

Determination of net export price

46.  Since there are no exports from Thailand to India in the period of investigation, the net export price has not

been determined.
G. Dumping Margin
47.  Considering the normal value and export price determined as explained above, the dumping margin is

calculated and shown below. It is seen that the dumping margin is positive in respect of the responding
producer from Kora RP and for exports from EU.

S.No. Particulars Normal Net export Dumping margin
value price
USD/KG USD/KG USD/KG % Range%
A Korea RP
1 Kumbho Petrochemical Co., *ok* kol *ok* wkx 0-10
Ltd
2 Any other producer ok ok Hork Ak 0-10
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S.No. Particulars Normal Net export Dumping margin
value price
USD/KG USD/KG USD/KG % Range%

B European Union

1 Any producer ok oAk ok Ak 20-30
H. EXAMINATION OF INJURY AND CAUSAL LINK
H.1 Submissions made by other interested parties
48.  The submissions of the interested parties with regard to injury and causal link are as under:

Regardless of the adverse impact of Covid-19, the domestic industry has recorded improvements in its
production quantity, domestic sales, average selling price and other economic parameters.

In spite of operating in start-up conditions, the domestic industry has made significant improvements in
majority of the economic parameters.

As reported in the Annual Report of 2020-21, there has been an increase of 77.28% in margins for SBR
in FY 2020-21 since the previous financial year.

For the purpose of injury analysis, the Authority is bound to take into consideration economic
parameters and performance of both RIL and ISRPL, as both the entities are domestic producers.

In the anti-subsidy investigation, the Authority found a positive subsidy margin which shows that injury
is not on account of dumped imports but on account of subsidies.

Analysis of the performance parameters do not make out a case for any material injury to the domestic
industry.

Injury caused due to imports from the other non-subject countries should be examined.

There has been a consistent improvement in capacity utilization, production and sales of the Indian
industry producers.

Capacity utilization, production and domestic sales of the domestic industry have more than doubled in
the period of investigation as compared to 2015-16.

The domestic industry has earned profits in the period of investigation. Any injury that may have been
caused to it during the original investigation period has now been remedied.

Updated application does not contain the data for injury indicators separately for 1500 and 1700 series.

The domestic industry has a pricing policy for the product under consideration in which it adds the
applicable anti-dumping duty to the quoted prices as ‘Cost to Serve’ component. This means that the
domestic selling price (NSR) of the domestic industry includes the component of duty which is why
price undercutting is positive.

The domestic industry’s claim of increase in imports is not supported by any evidence.

Landed value claimed by the domestic industry in written submission is lower than actual landed value
of the exports made by the respondent during the period of investigation.

ISRPL has not participated in the investigation which shows that it is doing well and they do not desire
continuation of duty.

The Authority had considered ISRPL’s data for the purpose of injury analysis in the original case and
must consider their data in the present case as well.

There is only a minuscule increase of 2% in imports from the subject countries, whereas there has been
a substantial increase of 210% in imports from the non-subject countries.

The domestic industry has admitted that the imports have not had any suppressing or depressing effect
on its prices.

The domestic industry has admitted that it has seen a growth in majority of the factors.
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H.2

49.

t.

Consideration of a 22% Return on Capital Employed for NIP is not in line with the returns as per
industry norms. Returns in capital intensive industry like synthetic rubber cannot be so unusually high.

The domestic industry is unable to meet the demand and the imports are inevitable.

Another producer ISRPL who started commercial production in February 2014 also took few initial
years to achieve break-even point and only after that it started earning profits.

The domestic industry was in the phase of establishing itself during 2017-18 to 2018-19 in the PUC
market. It has now got established in the market and is earning profits from 2020-21 onwards.

The imports were not undercutting the prices of the domestic industry in the period 2017-18, 2018-19
and 2019-20.

Submissions made by the domestic industry.

The submissions of the domestic industry with regard to injury and causal link are as under:

a2

The domestic industry’s performance has improved in the period of investigation due to a number of
factors, including Covid effects.

Landed prices of the imports has shot up which has allowed the domestic industry to increase its prices
once disruptions settle down landed price is expected to decline once again which will push down the
prices of the domestic industry.

The domestic industry was exporting around 15-20% of the production as it was unable to get orders nor
able to fetch remunerative prices in the domestic market.

The domestic industry has been able to sell more in the domestic market now with an increase in the
import price and resultantly its domestic sales, market share, production and capacity utilization
improved.

Imports from the subject countries have increased in absolute terms as well as relative terms in the
period of investigation.

Imports are undercutting the prices of the domestic industry.

Imports have not had any supressing or depressing effect on the prices of the domestic industry.
Production and capacity utilization of the domestic industry has increased over the injury period with a
marginal decline in the period of investigation.

The domestic sales of the domestic industry have increased over the injury period.

The domestic industry has made profits in the period of investigation which is a temporary situation due
to the effect of Covid. Covid has impacted the industry differently in different periods within the present
period of investigation.

The domestic industry has earned cash profits and a positive return on capital employed in the period of
investigation.

The domestic industry has witnessed a growth in majority of the economic factors in the period of
investigation.

Despite antidumping duty, the volume of imports from the subject countries is far higher than the
volume of imports from the non-subject countries.

On the submission that the domestic industry charges duty in its prices, the Authority in the original
investigation had found that the domestic industry had suffered losses due to dumped imports.
Therefore, it was imperative that the industry recovers from the adverse effects of dumping.

On the submission of return on NIP, the Authority cannot and should not discriminate capital intensive
and non-capital-intensive industries. The interested parties wish India out of the map of capital goods
intensive industries.

The yearly profitability of the domestic industry since the imposition of duties is on record. It can be
seen that despite adding duties to quoted prices, the domestic industry had suffered losses.

On the submission that the plant of the domestic industry was stopped due to Covid, the domestic
industry has not claimed any injury due to fall in production.
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50.

51.

52.

53.

54.

55.

. On reference to annual report stating that demand is directly linked to the product under consideration,
statements made in the annual report are in comparison with the estimates and projections of the
company. It can be seen that the demand of the subject goods has continuously increased. Further, the
increase in demand in the period of investigation was far steeper.

S. The low import price is partly due to dumped imports and partly due to subsidized imports.

Examination by the Authority

The Authority notes that cumulative assessment of injury to the domestic industry on account of dumping from
the subject countries was already examined in the original investigation wherein it was examined that the
conditions specified in the Rules for cumulative assessment were satisfied. Therefore, the Authority proceeded
to the cumulatively examine injury due to dumped imports from the subject countries. The present
investigation being a sunset review investigation with anti-dumping measures already in force, it is not
necessary that all the conditions required for cumulative assessment may be satisfied. In line with the
consistent practice of the Authority and the fact that cumulative examination was undertaken in the original
case, the Authority has undertaken cumulative assessment in the present investigation as well.

Rule 11 of the Rules read with Annexure-II provides that an injury determination shall involve an examination
of factors that may indicate injury to the domestic industry, “.... taking into account all the relevant facts,
including the volume of dumped imports, their effect on prices in the domestic market for like articles and the
consequent effect of such imports on the domestic producers of such articles...”. In considering the effect of the
dumped imports on prices, it is considered necessary to examine whether there has been a significant price
undercutting by the dumped imports as compared with the price of the like article in India or whether the effect
of such imports is otherwise to depress prices to a significant degree or prevent price increases, which
otherwise would have occurred, to a significant degree. For the examination of the impact of the dumped
imports on the domestic industry in India, indices having a bearing on the state of the industry such as
production, capacity utilization, sales volume, inventory, profitability, net sales realization, the magnitude and

margin of dumping, etc. have been considered in accordance with Annexure II of the Rules.

The Authority has taken note of the various submissions made by the domestic industry and the other interested
parties on injury and causal link and has analyzed the same considering the facts available on record. The
injury analysis made by the Authority ipso facto addresses submissions made by the domestic industry and the
other interested parties.

The Authority, after initiation of the investigation, had sent letters to all the domestic producers requiring them
to provide their production and sales data. M/s. ISRPL had provided the required data and stated that they are
currently not suffering injury from subject imports in view of the anti-dumping duty in place.

The other interested parties have submitted that the data of ISRPL is also required to be examined. The
Authority notes that as per Rule 11(2) of the Rules, the Authority is required to determine injury to the
domestic industry, threat of injury to the domestic industry, material retardation to the establishment of the
domestic industry. Therefore, the evaluation of injury is required to be restricted to the defined domestic
industry. This is also consistent with the findings of the WTO Panel in EC-Bed Linen. The domestic industry
in the present investigation is M/s. Reliance Industries Limited, which satisfies the requirement of Rule 2(b).
Therefore, there is no merit in the argument that the data of ISRPL is also required to be examined.

On the submissions of the domestic industry and the other interested parties regarding return on capital
employed, the Authority as per its consistent practice has allowed 22% as return on capital employed for the

purpose of determination on non-injurious price.
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56.  In consideration of the various submissions made by the interested parties in this regard, the Authority has
examined the current injury, if any, to the domestic industry before proceeding to examine the likelihood

aspects of dumping and injury.

H.3.1 Assessment of Demand

57.  The Authority has determined the demand or the apparent consumption of the product in India, as the sum of

domestic sales of the sole Indian Producer, and imports from all sources. The demand so assessed is given in

the table below.

S.No. | Particulars UoOM 2018-19 2019-20 2020-21 POI
1 Sales of domestic industry MT ok Ak ok otk
Trend Indexed 100 109 109 121
2 Sales of other producers MT ok HAK ok oAk
Trend Indexed 100 99 96 113

Imports from subject countries MT 69,838 57,910 73,002 85,755

4 Import from other countries MT 4,566 2,478 13,829 22,217
5 Total demand MT ok wkE ok ok
Trend Indexed 100 97 106 125

58. It is seen that the demand for the subject goods declined in the year 2019-20 but has increased thereafter. The
demand has increased over the injury period.

H.3.2 Volume effect of dumped imports

Import volume and share of subject countries

59.  The effects of the volume of dumped imports from the subject countries as well as imports from other countries

have been examined by the Authority as follows.

S.No. | Particulars UuoOM 2018-19 2019-20 2020-21 POI
1 Subject countries MT 69,838 57,910 73,002 85,755
a European Union MT 22,991 15,241 19,518 26,628
b Korea RP MT 45,875 42,651 53,467 59,127
c Thailand MT 972 17 17 -
2 Other countries MT 4,566 2,478 13,829 22,217
3 Total MT 74,404 60,387 86,832 1,07,973
4 Subject countries imports in relation to -
a Indian production % ook ok ook ook
Trend Indexed 100 83 112 115
b Demand % sfesksk sk sfesksk skeksk
Trend Indexed 100 85 98 98
c Total imports % 93.86% 95.90% 84.07% 79.42%
60.  Itis seen that: -
a. Imports from the subject countries have declined in 2019-20 but increased in 2020-21 and further in

period of investigation. The imports from subject countries have increased from base year as well as

previous year.
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b. Imports have also increased in relation to production and total imports. Imports in relation to

consumption has declined marginally as compared to base year but has remained at same levels in 2020-
21 and period of investigation.
c. Imports from the subject countries constitute 79% of the total imports into India.

H.3.3 Price effect of dumped imports

61.  With regard to the effect of the dumped imports on prices, it is required to be analysed whether there has been a
significant price undercutting by the alleged dumped imports as compared to the price of the like products in
India, or whether the effect of such imports is otherwise to depress prices or prevent price increases, which
otherwise would have occurred in normal course.

62.  Accordingly, the impact on the prices of the domestic industry on account of dumped imports of the subject
goods from the subject countries has been examined with reference to price undercutting and price
suppression/depression, if any. For the purpose of this analysis the cost of sales and Net Sales Realization
(NSR) of the domestic industry have been compared with the landed price of imports from the subject
countries.

a. Price undercutting

63.  In order to determine, whether the imports are undercutting the prices of the domestic industry in the market,
the price undercutting has been worked out by comparing the landed price of imports with the selling price of
the domestic industry during the injury period. The price undercutting has been determined separately for each
grade produced by the domestic industry and thereafter for the product under consideration as a whole.

S.No. Particulars UOM 2018-19 2019-20 2020-21 POI

A Subject countries as a whole - Total-SBR

1 Net Sales Realisation IMT Hokk ok ok Hoxk

2 Landed Price I/MT 1,19,711 98,288 97,914 1,28,132
3 Price Undercutting I/MT Hokk *A* *A* kK

4 Price Undercutting % (0-10)% (0-10)% 0-10% 0-10%
5 Landed Price with ADD Rs/MT 1,26,123 1,03,720 1,03,671 1,34,408
6 Price Undercutting with ADD Rs/MT Hokk ok ok Hoxk

7 Price Undercutting with ADD % (10-20) % (5-15%) (5)-5% 0-10%
B Subject Countries as a whole — SBR 1500

8 Net Sales Realisation IMT ok wAK wAK oAk

9 Landed Price I/MT 1,22,044 98,440 99,968 1,33,407
10 | Price Undercutting IMT ok Rl Rl ok
11 Price Undercutting % (0-10)% (0-10)% 0-10% 0-10%
12 | Landed Price with ADD Rs/MT 1,28,640 1,03,788 1,04,883 1,39,013
13 | Price Undercutting with ADD Rs/MT ok Rl Rl Hoxk
14 | Price Undercutting with ADD % (5-15%) (5-15%) (0-10)% 0-10%
C Subject Countries as a whole — SBR 1700

15 Net Sales Realisation I/MT ok HAK wAK oAk
16 | Landed Price IMT 1,16,322 98,059 93,266 1,17,241
17 | Price Undercutting IMT ok Rl Rl ok
18 | Price Undercutting % (10-20) % (5-15%) 10-20 % 15-25%
19 | Landed Price with ADD Rs/MT 1,22,466 1,03,618 1,00,929 1,24,900
20 | Price Undercutting with ADD Rs/MT ok ok ok Hoxk
21 Price Undercutting with ADD % (10-20) % (10-20) % 0-10% 5-15%
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64. It is seen that the landed price of imports from the subject countries was below the selling price of the domestic
industry and price undercutting is positive.

b. Price suppression/depression

65. In order to determine whether the dumped imports are suppressing or depressing the domestic prices and
whether the effect of such imports is to depress prices to a significant degree or prevent price increases which
otherwise would have occurred to a significant degree, the Authority notes the changes in the costs and prices
over the injury period.

S.N. | Particulars UOM 2018-19 2019-20 2020-21 POI
1 Cost of sales IMT ok wAE ok ok
Trend Indexed 100 81 67 84

2 Selling price IMT ok HAK ok oAk

Trend Indexed 100 85 95 129

3 Landed price IMT ok HAK ok oAk

Trend Indexed 100 82 82 107

66. It is seen that the domestic industry has increased its prices more than cost during the period of investigation.
The imports are neither supressing nor depressing the prices of the domestic industry.

H.3.4 Impact on economic parameters of the domestic industry

67.  Annexure - II to the Anti-Dumping Rules requires that the determination of injury shall involve an objective
examination of the consequent impact of these imports on domestic producers of such products. The Anti-
Dumping Rules further provide that the examination of the impact of the dumped imports on the domestic
industry should include an objective evaluation of all relevant economic factors and indices having a bearing
on the state of the industry, including actual and potential decline in sales, profits, output, market share,
productivity, return on investments or utilization of capacity: factors affecting domestic prices, the magnitude
of the margin of dumping actual and potential negative effects on cash flow, inventories, employment, wages,
growth, ability to raise capital investments. Accordingly, various injury parameters relating to the domestic
industry are discussed herein below.

a. Capacity, production, capacity utilization and domestic sales.
68.  The Authority has considered capacity, production, capacity utilization and sales volume of the domestic
industry over the injury period.

S.N. | Particulars UoOM 2018-19 2019-20 2020-21 POI
1 Capacity MT sfesksk sk sk skkek
Trend Indexed 100 100 100 100

2 Production MT Hokk wokx wokx Hokx
Trend Indexed 100 106 100 106

3 Capacity Utilisation % ok oAk ko HoAk
Trend Indexed 100 106 100 106

4 Domestic Sales MT wkx HkE HkE HkE
Trend Indexed 100 109 109 121

5 Export sales MT ok wAx wAx HAE
Trend Indexed 100 92 83 22
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69.  Itis seen that: -
a. Capacity of the domestic industry has remained constant over the injury period.
b. Production and capacity utilization of the domestic industry increased in the year 2019-20, declined
thereafter in the period 2019-20 but has increased in the period of investigation.
c. Domestic sales of the domestic industry increased till the year 2019-20, declined marginally in the year
2020-21 and increased in the period of investigation.

b. Market share
70.  The effect of the dumped imports on the market share of the domestic industry have been examined.

S.N. | Particulars UOM 2018-19 2019-20 2020-21 POI

1 Market share of the domestic industry % ook ook ook ok
Trend Indexed 100 112 103 97

2 | Market share of other producers % ok ok ok ok
Trend Indexed 100 101 90 91

3 | Market share of imports from subject countries % rork ok ok Ak
Trend Indexed 100 85 98 98

4 | Market share of imports from other countries % rork ok ok Ak

Trend Indexed 100 56 285 390

71.  Itis seen that-
a. Market share of the domestic industry increased in the year 20219-20 but declined thereafter. The market
share of other producers has followed a similar trend.
b. Market share of the subject countries declined in the year 2019-20 but increased thereafter.
Market share of imports from other countries has increased over the period.

The market share of the Indian industry has declined.

c. Profit or loss, cash profits and return on investment.
72.  Performance of the domestic industry has been examined in respect of profits, cash profits and return on capital
employed.
S.No. | Particulars UOM 2018-19 2019-20 2020-21 POI
1 Cost of Sales IMT Rl ok Hokk Rl
Trend Indexed 100 81 67 84
2 Selling Price IMT HoEE Rl Howk Rl
Trend Indexed 100 85 95 129
3 Profit / Loss I/MT HoHE HoEE Hoxk ok
Trend Indexed (100) (66) 48 96
4 Profit / Loss % Lacs ok ok ook ok
Trend Indexed (100) (72) 53 117
5 Cash Profit % Lacs ok ok ook ok
Trend Indexed (100) (63) 103 192
6 Profit before interest and tax (PBIT) % Lacs ok Rl ok oAk
Trend Indexed (100) (61) 109 195
7 Return on Investment (ROI) % Ak wAK oAk HAK
Trend Indexed (100) (58) 103 163

73.  Itis seen that the performance of the domestic industry has improved during 2020-21 and further during period
of investigation in terms of profitability, profits, cash profits and return on capital employed.
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d. Inventory
74.  Inventory position of the domestic industry over the injury period is given below: -

S.No. | Particulars UOM 2018-19 2019-20 2020-21 POI
1 Opening Inventory MT HAK kK ok ok

2 Closing Inventory MT wAK kK kK ok
Average Inventory MT wAK kK ok ok

Trend Indexed 100 124 98 117

75.  Itis seen that the inventory with the domestic industry increased over the injury period.

e. Employment, wages and productivity
76.  The situation of the domestic industry with regard to employment, wages and productivity is as follows:

S.No. | Particulars UOM 2018-19 2019-20 2020-21 POI
1 No of employees Nos ok HAK HAK HAK
Trend Indexed 100 95 95 85

2 Salary & wages T Lacs ok HAK HAK HAK
Trend Indexed 100 92 69 82

3 Productivity per day MT/Day ok HAK HAK HAK

Trend Indexed 100 106 100 106

4 Productivity per employee MT/Nos ok HAK HAK HAK

Trend Indexed 100 111 106 125

77.  Itis seen that employment levels of the domestic industry and the wages paid have declined continuously over
the injury period. Productivity of the domestic industry has moved in line with the production.

f. Growth
78.  Examination of growth parameters of the domestic industry during the injury period is shown below.

S.No. | Particulars UOM 2019-20 2020-21 POI
1 Production Y/Y 6% -5% 6%
2 Sales Y/Y 9% 0% 11%
3 Profit/(loss) per unit Y/Y 34% 174% 99%
4 Inventory Y/Y 24% 21% 19%
5 Market share Y/Y 12% -9% -5%
6 Profit before tax Y/Y 28% 173% 121%
7 Cash profit Y/Y 37% 264% 87%
8 PBIT Y/Y 39% 279% 80%
9 ROI Y/Y 42% 279% 58%

79.  Itis seen that the majority of the parameters show a positive growth in the period of investigation.

g. Ability to raise fresh capital.
80.  The domestic industry has submitted that it has no plans to raise any fresh capital investment.

Magnitude of dumping.
81. It can be seen that the dumping margin is positive from both Korea RP and European Union.
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82.

83.

84.

85.

86.

87.

88.

I.1

89.

CAUSAL LINK

As per the AD Rules, the Authority, inter alia, is required to examine any known factors other than dumped
imports which are injuring or are likely to cause injury to the domestic industry, so that the injury caused by
these other factors may not be attributed to the dumped imports. While the present investigation is a sunset
review investigation and causal link has already been examined in original investigation, the Authority
examined whether other known listed factors have caused or are likely to cause injury to the domestic industry.
It was examined whether other factors listed under the AD Rules could have contributed or are likely to
contribute to the injury suffered by the domestic industry.

Volume and price of imports from third country

It is seen that imports from Russia are above de-minimis limits. The Authority notes that the present
investigation is a sunset review investigation and the scope of the subject countries cannot be expanded. It is
also seen that the volume of exports from Russia is significantly lower than the volume of exports from the
subject countries. Had there been a threat of injury from Russian imports, these volumes would have increased
by now due to anti-dumping duty on the subject countries’ imports. In any case, the domestic industry has not
claimed injury.

Contraction in demand and / or change in the pattern of consumption
The demand of the product under consideration declined in the year 2019-20 but has increased thereafter. The
demand of the subject goods has increased over the injury period. There is no contraction in demand in the

injury period.

Trade restrictive practices
The Authority notes that there is no trade restrictive practice, which could have caused injury to the domestic
industry.

Development of technology
The Authority notes that technology for production of the product has not undergone any change. Further, the

responding producer has also not stated that there is any development in technology.

Export performance

The Authority has relied on segregated data for domestic and export operations, to the extent the same could
be, therefore, export performance could not have caused impact on the domestic profitability of the domestic
industry. In any case, it is seen that the domestic industry has made profits in the export operations.

Performance of other products

The Authority has considered the data relating to the performance of the subject goods only. Therefore,
performance of other products produced and sold by the domestic industry are not a possible cause of the injury
to the domestic industry, if any.

Overall conclusions on continuation of injury, and causal link

The examination of the imports of the subject goods from subject countries and their impact on the
performance of the domestic industry shows that the volume of dumped imports from the subject countries has
increased but have not had any suppressing/depressing effect on the domestic industry. Production, capacity
utilisation and domestic sales of the domestic industry have increased over the injury period. The performance
of the domestic industry in terms of profitability, profits, cash profits and return on capital employed has also
improved over injury period. Therefore, the Authority concludes that the domestic industry has not suffered
continued injury.
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90.

91.

MAGNITUDE OF INJURY MARGIN

The Authority has determined the NIP for the domestic industry on the basis of principles laid down in the
Anti-Dumping Rules read with Annexure 111, as amended. The NIP of the product under consideration has been
determined by adopting the information/data relating to the cost of production provided by the domestic
industry and duly certified by the practicing accountant for the period of investigation. The NIP has been
considered for comparing the landed price from the subject countries for calculating injury margin. For
determining the NIP, the best utilisation of the raw materials and utilities has been considered over the injury
period. Best utilisation of production capacity over the injury period has been considered. Extraordinary or
non-recurring expenses have been excluded from the cost of production. A reasonable return (pre-tax @ 22%)
on average capital employed (i.e., average net fixed assets plus average working capital) for the PUC was
allowed as pre-tax profit to arrive at the NIP as prescribed in Annexure 111 of the Rules and being followed.

Based on the landed price and NIP determined as above, the proposed injury margin for producers/exporters as
determined by the Authority is provided in the table below.

S.No.

Particulars NIP Landed price Injury margin

USD/KG USD/KG USD/KG % Range%

Korea RP

Kumbho Petrochemical Co., *kk ok *kk Hkk 0-10
Ltd

Any other producer ok oAk ok HAK 10-20

[=~R I\

European Union

Any producer oAk Ak oAk wAK 20-30

92.

K.1

93.

It is seen that the injury margin in respect of the participating producer is positive. Further, injury margin is
positive in respect of imports from European Union.

LIKELIHOOD OF CONTINUATION OR RECURRENCE OF DUMPING AND INJURY

Submissions by the other interested parties

The following submissions have been made by other interested parties during the course of investigation:

a. Information regarding exports to third countries at dumped and injurious price, price attractiveness of
Indian market and export orientation of producers in the subject countries has not been updated.

b. Information on third country exports provided in the application is regarding SBR as a whole and not
for product under consideration only.

c. Information for capacity, production and demand provided in the application regarding exports from
Korea RP is for SBR as a whole.

d. LG Chem Ltd. has decided to exit from the SBR business as of March 2022. As LG Chem Ltd. exports
will be stopped, total exports to India from Korea RP will reduce significantly.

e. None of the factors relied upon by the Authority for likelihood analysis as per Annexure II (vii) of anti-
dumping rules are satisfied.

f. Information provided by respondent in the questionnaire response clearly shows that there is no
unutilized capacity for the product under consideration.

g. The Authority is required to look into the period of investigation and the post period of investigation
data and assesses whether there is a possibility/ likelihood of dumping and consequent injury if duty is
discontinued.
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K.2

94.

It has been held by Hon’ble CESTAT in the matter of Indian Spinners Association v. Designated
Authority that mere existence of excess capacities is not sufficient for the extension of anti-dumping
duties.

There is no continued injury being caused due to imports and therefore, existence of surplus production
capacity cannot be considered as posing likelihood of recurrence of injury.

There is a substantial decline in capacity in Korea which indicates that exports from Korea are likely to
decline.

Excess capacity, if any, with the Korean producer will not be diverted to India but would be used to
meet its domestic demand.

In post-period of investigation, prices for product under consideration have increased globally in the
backdrop of the Russia-Ukraine war which has affected global supply chains.

North America is price-wise much more attractive for the exporters than India, as the prices have seen a
spike, without any anticipated downward trend.

Analysis on third country exports from the subject countries should be rejected as the domestic industry
has itself admitted that it has not segregated non-product under consideration exports.

The domestic industry has not provided any methodology for calculation of normal value and export
price in each of the subject country for third country analysis.

There has been a substantial increase in prices of SBR to the extent of 48% from the subject countries
collectively. Therefore, following the same rationale for the post-period of investigation period, a case
of likelihood of continuation of dumping and consequent injury is not made out.

Mere dumping in the absence of any likelihood of recurrence of injury is insufficient to merit an
extension of the anti-dumping duty.

Even if there is a likelihood of diversion of exports from third countries it will not lead to injury as the
current prices have not caused injury.

The exports to India account for a very low share in total sales of the respondent. With the exit of LG
Chem Ltd., respondent will also have to substantially fulfil the void in Korea’s domestic demand and
exports to India will decline.

There is no significant inventory with the respondent and exports to India have also declined.

There is no likelihood of increase in respondent's volume of exports to India as customers from third
countries want to maintain its existing level of supply.

The respondent has not made any volume commitments to sell to consumers in Indian market as well.
For claim of increased dumping, the domestic industry has failed to provide any reliable data to justify
their likelihood analysis.

It is not clear as to how Thailand is exporting 72% of its production when it has made zero exports to
India in the period of investigation. This shows the dubious conclusions made by the domestic industry

on the basis of their questionable “market analysis”.

Submissions made by the domestic industry

The following submissions have been made by the domestic industry during the course of the investigation: -

a.
b.

Producers in the subject countries are exporting their product to third countries at dumped prices.
Korean producers are not only dumping in the Indian market but are dumping in the global market.
Industry globally is concerned over dumping by Korean producers.

USA had imposed anti-dumping duty on the imports of the subject goods from Korea in September
2017 which has been extended in the admin review with a dumping margin determined as 44%.

Mexico had also imposed anti-dumping duty on imports from Korea RP in 2018.

Expiry of anti-dumping duties will provide producers in the subject countries an opportunity to divert
their third country exports to India. Significant share of third countries exports is at prices lower than
export prices to India.
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f.

There are significant exports to third countries at injurious prices. India is a favourable market for the
producers in the subject countries, diversion of these exports to the Indian market would lead to
intensified imports at injurious prices.

Production undertaken by the producers in the subject countries is significantly higher than the demand
in the respective countries.

Producers in the subject countries are always in a lookout for markets to utilize their surplus productions
and cessation of duties will allow these producers to divert their production to India.

Producers in the subject countries are operating with significantly idle capacities.

A significant share of production of the producers in the subject countries is being used for export
purposes.

36% of production from European Union, 75% of production from Korea RP and 72% of production
from Thailand is being exported.

If the domestic industry is forced to match its prices with the imports, the return earned by the domestic
industry will decline significantly.

Increase in imports inspite of duties in place clearly shows the likelihood that the imports will further
increase if the duties are not extended.

Biggest market for the SBR are India, European Union and China.

China has expanded its SBR capacities and due to the ongoing freight issue, European market does not
have very remunerative prices for Korean producers.

Korean producers also enjoy advantage of custom duty concessions in India and therefore, biggest
market left for Korean producers to exploit is the Indian market.

Significant imports below the cost and selling price of the domestic industry are very likely to have an
adverse impact on the prices of the domestic industry.

Indian market is a price sensitive market. Consumers negotiate on the basis of prices quoted by the
exporters. If the present anti-dumping duties are not continued, the landed import price will decline.

As history of investigations involving product under consideration would establish, price of imports has
been below cost of sales of the domestic industry which has resulted in the domestic industry suffering
losses.

From the response of Kumho, it can be seen that their domestic sales have declined. There has been a
significant decline in the domestic production of tyres in Korea RP, which has resulted in sharp decline
in domestic sales of product under consideration. The demand in the country is not likely to witness any
improvement in the recent period.

From the response of Kumho, it can be seen that exports to India declined in the year 2019 but increased
thereafter. Increase in exports to India with duties in place, shows that the exports are likely to increase
if the duties expire.

From the response of Kumbho, it can be seen that the inventories in the period of investigation have shot
up significantly. Increase in idle inventories with a decline in domestic demand further shows that the
producers will look for alternative market to utilise their surplus production.

Kumbho has admitted that no specific export markets have been developed since the levy of antidumping
duty by India and they have no volume commitments in other markets and will continue to export to
Indian market.

Kumbho has admitted that it negotiates price and terms of sales with its customers on a transaction-by-
transaction basis. This shows that with no volume commitments in other markets, Indian market will
continue to be a hunting ground for the producers.

On the submission that excess capacities is not sufficient to extend the duties, legal requirement is
“freely disposable production capacities”. Even if it is assumed that domestic demand is not freely
available, rest of the capacity is freely disposable to the exporters.

On the submission that post period of investigation has seen an increase in price due to Ukraine Russia
war, interested parties wishes the Authority to believe that the Russia-Ukraine conflict is a permanent
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95.

96.

97.

98.

99.

100.

K.3.1

101.

feature. Increase in prices in the post period of investigation is a completely temporary phenomena
which is not going to last for a very long period.

Examination by the Authority

The present investigation is a sunset review of duties imposed on the imports of the subject goods from
European Union, Korea RP and Thailand. Under the Rules, the Authority is required to determine whether
cessation of existing duty is likely to lead to continuance or recurrence of dumping and injury to the domestic
industry.

The Authority has examined the likelihood of continuation or recurrence of dumping and injury considering the
requirement laid down under Section 9A (5), Rule 23 and parameters relating to the threat of material injury in
terms of Annexure - II (vii) of the Anti-dumping rules, and other relevant factors brought on record by the
interested parties.

There are no specific methodologies available to conduct such a likelihood analysis. However, Clause (vii) of

Annexure II of the Rules provides, inter alia, factors which are relevant for threat of injury and the same factors

may be used for likelihood analysis in a sunset review as well. Further, these are non-exhaustive list of

parameters relevant to determination of likelihood:

a. A significant rate of increase of dumped imports into India indicating the likelihood of substantially
increased importation.

b. Sufficient freely disposable, or an imminent, substantial increase in, capacity of the exporter indicating
the likelihood of substantially increased dumped exports to Indian markets, taking into account the
availability of other export markets to absorb any additional exports.

c. Whether imports are entering at prices that will have a significant depressing or suppressing effect on
domestic prices, and would likely increase demand for further imports; and

d. Inventories of the article being investigated.

The Authority has examined various indicators relevant to the assessment of likelihood of injury to the
domestic industry, having regard to the above listed parameters. Further, the Authority has also examined other
relevant factors which could have a bearing on the likelihood of continuation or recurrence of dumping and
consequent injury to the domestic industry.

It is seen that only producer from Korea RP has participated in the present investigation. There is no response
from European Union and Thailand. Therefore, the Authority has considered information provided by the
responding producer for examining likelihood of injury from Korea RP. For European Union and Thailand, in

view of non-cooperation, the Authority has considered information on record.

On the submission that post period of investigation is also required to be examined, the Authority notes that
examination of the post period of investigation information is not mandatory. In this case, the Authority has
analysed various factors in order to examine the likelihood of continuation or recurrence of dumping and

injury, and the same is mentioned in the forgoing para.

The level of current dumped imports into India indicating the likelihood of substantially increased
importation

In order to examine the rate of increase in imports which could indicate the likelihood of further increase, the
Authority has examined the trend of volume of imports over the injury period, both in absolute terms and in

relation to production and consumption in India.
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S.No. | Particulars UoOM 2018-19 2019-20 2020-21 POI

1 Subject countries MT 69,838 57,910 73,002 85,755

2 Subject countries import in relation to -

a Indian production % ook ok ook ok
Trend Indexed 100 83 112 115

b Demand % dekok skksk dekok dekosk
Trend Indexed 100 85 98 98

c Total imports % 93.86% 95.90% 84.07% 79.42%

102. It is seen that imports from the subject countries have increased in absolute terms despite Anti-Dumping duties
in existence and continue to remain significant both in absolute and relative terms. However, the imports from

the subject countries have declined in relation to the total demand.

K.3.2 Whether imports are entering at prices that will have a significant depressing or suppressing effect on
domestic prices and would likely increase demand for further imports

103. The Authority has considered the imports in the period of investigation, cost of production, and selling price of
the domestic industry in order to examine if imports are likely to have depressing or suppressing effect on the

domestic prices.

Below cost Below selling price
S.No. | Particulars . . . Landed price
Volume in MT | Landed price Rs./MT | Volume in MT
Rs./MT
Imports from subject countries 30,518 *AK 53,970 Hoxk

Share of imports in relation to

domestic sales Hokok Aok

o || —

total imports 28.27% 49.99%

Source — Transaction wise DG Systems data for October 2020 to September 2021 (POI).

104. It is seen that there are significant imports from the subject countries which are below the selling price and cost
of sales of the domestic industry. Considering the volume of these imports, it is likely that imports are will
occur at a price that will have depressing or suppressing effect on the domestic prices and would likely increase

demand for further imports.
K.3.3 Export orientation

105. Information with respect to export orientation of the producers in the subject countries is given below. The
Authority has examined the information for period of investigation for the responding producer from Korea
RP, and in case of European Union and Thailand, the information placed on record for the year 2020 (Source-

ICIS report) has been considered to examine likelihood of injury.

. . Export Export orientation as % of
S.No. | Particulars Production Exports . . .
orientation Indian demand

KT KT % Range%

! Kumbho Petrochemical Co., o s 70-80% *ok* 50-60
Ltd, Korea RP (Index)

2 European Union 1,040 370 36% ok 110-120
3 Thailand 138 99 72% ook 30-40
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106.

It is seen that 73% of production of Kumho Petrochemical Co., Ltd have been exported. In case of European
Union, and Thailand, it is seen that 116% and 72% of production have respectively been used for export
purpose. Therefore, the producers in the subject countries are utilizing a significant share of their production
for export purpose.

K. 3.4 Idle or unutilised capacities

107. Information with respect to surplus capacities with the producers in the subject countries is given below. In
case of responding producer, the Authority has examined the information for period of investigation on the
basis of their response, and in case of European Union and Thailand, in view of the non-cooperation, the
information provided by the domestic industry for the year 2020 has been considered to examine likelihood of
injury.

. . Idle Idle capacity as % of Indian
. Capacity Production .
S.No. | Particulars capacity demand

KT KT KT % Range

1 Kumho Petrochemical Co., ek . . NIL NIL
Ltd, Korea RP

2 European Union 1,604 1,040 564 rokk 170-180
3 Thailand 175 137 38 Hokk 10-20

108. It is seen that Kumho Petrochemical Co., Ltd was operating at full capacity in the period of investigation.
However, considering the fact that 70-80% of exports from Kumho have been exported, it shows export
orientation. In case of European Union and Thailand, 170-180% and 10-20% of capacities are lying idle
respectively. It is seen that the producers have set up capacities significantly higher than the demand in their
respective country and will try to utilise their capacities for export purpose.

K.3.5 Third country dumping

109. Information with respect to third country dumping is given below.

Exports to third
. . Share of dumped
S.No. | Particulars countries at dumped Total exports .
. exports in total exports
price
MT MT % Range
! Kumbho Petrochemical Co., Ltd, e o . 60-70
Korea RP
2 European Union 1,39,820 2,48,643 56% 50-60
3 Thailand 48,452 97,314 50% 50-60
Source — For Korea RP the information has been taken from the response filed by Kumho and for other
countries as per the information provided by the domestic industry.

110. Tt is seen that 60-70% share of exports of the responding producer to third countries are at dumped prices.
Similarly, in case of European Union and Thailand the share of dumped exports to third countries in total
exports are 56% and 50% respectively.

K.3.6 Third country injurious exports

111. Information with respect to third country injurious exports is given below:
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Exports to third Exports at injurious
S.No. | Particulars countries at injurious | Total exports | prices as % of Indian
price demand
MT MT % Range
! Kumbho Petrochemical Co., Ltd, Korea . . ek 30-40
RP
2 European Union 1,61,214 2,48,643 *okx 40-50
3 Thailand 45,039 97,314 Hork 10-20

Source — For Korea RP the information has been taken from the response filed by Kumho and for other

countries as per the information provided by the domestic industry.

112. It is seen that a significant share of exports of the responding producer to third countries are at prices which are
injurious to the domestic industry. Similarly, in case of European Union and Thailand the injurious exports to
third countries are 49% and 14% respectively.

K.3.7 Price attractiveness

113. Information with respect to price attractiveness is given below:

Exports to other
Exports to other . .
. . A countries below price to

S.No. | Particulars countries below price Total exports . .

. India % of Indian
to India
demand
MT MT % Range
Kumho Petrochemical Co., Ltd,
1 k% *3k ok Hkk 30-40
Korea RP
2 European Union 1,18,561 2,48,643 Hkk 30-40
3 Thailand 34982 97,314 *kx 10-20
Source — For Korea RP the information has been taken from the response filed by Kumho and for other
countries as per the information provided by the domestic industry.

114. 1t is seen that 30-40% of exports of the responding producer to third countries are at prices which are lower
than the export price to India. Similarly, 30-40% of exports in case of in case of European Union and 10-20%
exports in case of Thailand are at prices below Indian prices.

K.3.8 Measures imposed by the other countries

115. It is seen that post imposition of anti-dumping duties by India, the Mexican Ministry of Economy have also
imposed the anti-dumping duties against the imports from Korea. The resolution imposing the definitive duty
was issued on 25 January 2019 and the duties are still in force. It is also seen that U.S. Department of
Commerce has also imposed anti-dumping duties on the imports of product under consideration into USA from
Korea. The duties were first imposed in September 2017 and are still in existence. The rate of duty imposed by
the Mexican Ministry of Economy on imports from Korea RP is 0.1137 USD per KG and the duty imposed by
U.S. Department of Commerce on imports from Korea RP is 44.3%.

116. On overall examination of factors for likelihood of injury, it is seen that despite imposition of duties, the

volume of dumped imports from subject countries has increased in absolute terms and in relation to Indian

production. Significant quantities of imports are below the selling price and the cost of the domestic industry
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which shows that if the duties are allowed to expire, the imports will have a suppressing/depressing effect on

its prices.

117. Even though Kumho does not have any idle capacities, it is seen that a very high share of its production has

been undertaken for export purpose. It is also noted that the producers from Thailand and European Union have

substantial unutilized capacities and are utilizing a significant share of their production for export purposes. A

significant share of exports of the subject countries to third countries are at dumped prices and at prices which

are lower than the export price to India, which shows likely diversion of exports.

L. POST-DISCLOSURE COMMENTS

118. The post disclosure submissions have been received from the interested parties. The issues raised therein have

already been raised earlier during the investigation and also addressed appropriately. However, for the sake of

clarity, the submissions by the interested parties are being examined as below:

L.1 Submissions made by other interested parties

119. The following submissions have been made by the other interested parties on the disclosure statement: -

a.

Participation of ISRPL is significant because it was the only producer during the original investigation
and the Authority had concluded existence of material injury based on its data. Therefore, examination
of its performance post imposition of anti-dumping duties is essential to objectively examine the need
for extension of ADD.

Any information available to the public on payment of a fee cannot be claimed to be confidential. Thus,
the domestic industry must disclose complete contents of the ICIS Report and IISR Report as well as the
information procured from Trade Map and Eurostat.

The domestic industry had admitted that data from Trade map and Eurostat is not specific to product
under consideration and hence is unreliable.

Details of volume losses of the domestic industry during the injury period owing to shutdown of their
plants should be disclosed so that injury can be analysed objectively.

Given the high level of profitability of the domestic industry, respondent fails to understand how price
underselling is positive and in the range of 20-30%.

The domestic industry (DI) has a pricing policy for the PUC according to which it adds the applicable
ADD to the quoted prices as ‘Cost to Serve’ component, whereas, the landed value used for
computation of price undercutting is determined by addition of only BCD to the CIF values and does
not include the ADD component. Given these factors, the comparison of the landed value and the NSR
is not objective as the price undercutting would remain positive regardless of the level of DI’s
profitability.

If at all there was any impact on the domestic industry, it can only be attributed to the pandemic and
consequent stoppage in production.

There exists a significant demand-supply gap to the tune of 26%, which the domestic industry is unable
to fulfil.

Any injury to the domestic industry must be attributed to the decline in the demand of the automobile
industry.

In absence of reliable product under consideration specific import data on increase in dumped imports,
any claim of dumping by the domestic industry is unsubstantiated.

There is substantial decline in the capacity of Korea RP due to exit of LG Chem Ltd from the sector
which indicates that exports from Korea RP are likely to decline.

The soaring freight costs and shipping disruptions due to the lack of shipping containers has increased
import rates by 200-400%. Such high prices do not indicate any likelihood of injury on account of the
alleged dumped imports.
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120.

m. The period of investigation by Mexican Ministry of Economy and U.S. Department of Commerce on
imports of product under consideration is different from the period of investigation of the present SSR
investigation. The same cannot be used as a yardstick to continue the imposition of ADDs on the PUC.

n. Apollo Tyres Limited and JK Tyre & Industries Limited had filed questionnaire response way before
the issuance of the disclosure statement. However, the Authority has not sent any deficiency letter or an
email seeking any clarification from the respondent’s member companies on this account.

o. The Authority has calculated ex-factory price for export transaction made through Apollo on the basis
of facts available. There is no legal basis for drawing ‘adverse’ inference while applying facts available.
Article 6.8 of the Anti-dumping Agreement provides that when faced with missing information, the
Authority should use most appropriate facts and not adverse facts.

p- The Authority should note that Apollo Tyres Holdings Pte. Ltd is an unrelated trader and Kumho has no
control over its participation in the subject investigation. Insignificant export quantity of export made
through Apollo Tyres Holdings Pte. Ltd can be ignored without applying facts available.

q. If the Authority decides to recommend continuation of anti-dumping duty, the Authority should rely on
dumping margin or injury margin determined during the sunset review.

r. Facts and circumstances in the present sunset review necessitate separate assessment of likelihood of
dumping and injury for exports from Korea RP because apart from Kumho, the only other producer of
subject goods in Korea RP i.e., LG Chem Ltd. has decided to exit the SBR business as of March 2022.

S. The Authority has excessively relied on Kumho’s exports to third countries while assessing likelihood
of injury. Export pattern to third countries would become relevant only when there are unutilized or idle

capacities with the producer/exporter.

t. Kumho is exporting subject goods to many countries other than India. Customers from countries other
than India want Kumho to maintain the existing level of supply.

u. The domestic industry is also now firmly established and earning profits. If the Authority decides for
continuation of anti-dumping duty, it should be for a period of 2 years.

V. Thailand made zero exports to India during the period of investigation. Thus, even if it may have a high
export orientation, it is evident that it does not consider India as a lucrative market.

w. Measures taken in other jurisdictions are irrelevant for the present investigation.

X. The Authority has made incorrect observations that share of SBR in total cost of tyres is less than 10%.

For Passenger and Light truck tyres, the relative value of PUC incorporated in finished products is
around 15%.

L. 2 Submissions made by the domestic industry

The following submissions have been made by the domestic industry during the course of the investigation: -

a. The applicant has serious concerns with regard to price adjustments that are required to be reduced from
normal value and export price.

b. The Authority is requested to consider applicant’s submissions on Kumho dumping margin.

c. In sunset review of anti-dumping duty on imports of Acrylonitrile Butadiene Rubber from Korea RP,

Kumbho had claimed adjustment of packing expense from both the normal value and the export price and
the same was allowed by the Authority.

d. The difference in the packing cost involved in domestic and export markets have not been brought on
record by the exporter. Packing cost varies significantly in case of domestic and exports.

e. Lease charge for MB 5 container in case of domestic sale and export sales vary significantly. The
agency providing these containers on lease is similar for both the applicant and Kumbho.

f. There is a significant difference in the container lease charges for depending upon the days for lease.
The applicant feels that the above facts have not been disclosed to the Authority by Kumho.

g. LG Chem. Ltd. had a 160 KT plant for the production of subject goods and has diverted only 80KT of
the production capacity. The remaining 80 KT capacity continues to remain deployed for the production
of subject goods.
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121.

122.

123.

124.

h. There are significant imports from LG Chem Ltd till May 2022. Claims of interested parties that LG
Chem Ltd has exited business and there is no likelihood of increase of exports from Korea are baseless.
No evidence has been brought forward by the interested parties in support of their claim.

1. Dumping margin in the present investigation is more than the dumping margin determined in the
previous investigation. This shows that the dumping from the subject countries has intensified.
Therefore, duties should be increased.

J- The current import prices have been impacted by the ongoing freight issue. Once the freight issue
settles, it is very likely that the producers in the subject countries will drop down their prices and
dumping is likely to intensify further.

k. Volume of imports from the subject countries have increased despite imposition of duties.
Consideration of same level of duties is likely to lead to further increase in imports.

L. Imposition/discontinuation of trade remedial measures have had absolutely no correlation with
performance of the tyre industry. This is because tyre manufacturers do not bear the cost of these
measures and pass on the duty impact to the eventual end consumers.

m. Continued improvement in the performance of the applicant may also lead to further investments in the
product under consideration. Investments in the product under consideration will lead to generation of
employment, reduced dependency on imports and boost for Indian foreign exchange.

n. The current situation of Covid-19 has clearly shown the importance of indigenous production in the
country.

0. Balkrishna Industries, CEAT Tyres, Apollo Tyres and Goodyear Tyres are all looking to expand their

capacities. No user will make investments if it does not anticipate good performance.

L. 3 Examination by the Authority

The Authority has examined the post disclosure submissions made by the domestic industry, and the other
interested parties and notes that some of the comments are reiterations which have already been examined
suitably and addressed adequately in the relevant paras of the disclosure statement. The issues raised for the
first time in the post-disclosure comments/submissions by the interested parties and considered relevant by the
Authority are examined below.

The other interested parties have submitted that the data of ISRPL is also required to be examined. The
Authority notes that as per Rule 11(2) of the Rules, the Authority is required to determine injury to the
domestic industry, threat of injury to the domestic industry, material retardation to the establishment of the
domestic industry. Therefore, the evaluation of injury is required to be restricted to the defined domestic
industry This is also consistent with the findings of the WTO Panel in EC-Bed Linen. The domestic industry in
the present investigation is M/s. Reliance Industries Limited, which satisfies the requirement of Rule 2(b).
Therefore, there is no merit in the argument that the data of ISRPL is also required to be examined.

On the submission of the other interested parties that export data provided by the domestic industry for the
subject countries with respect to other countries pertains to the other products as well, the Authority notes that
only producer from Korea RP has participated and there is no participation from European Union and Thailand.
No other party has provided any relevant information to the Authority on third country exports. Therefore, the

Authority has relied on information available on record.

With regard to the submission of the other interested parties that the landed value used for computation of price
undercutting does not include the ADD component, the Authority notes that it has examined the price
undercutting by comparing the NSR and the landed value, both with and without ADD in the relevant parts of
this finding. The Authority notes that the price undercutting has been positive even where the landed value had
ADD component added to it.
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125.

126.

127.

128.

129.

130.

131.

132.

133.

134.

With regard to the submission that the Authority did not send any deficiency letter to Apollo Tyres Limited and
JK Tyre & Industries Limited, it is noted that it is the duty of all the interested parties to provide complete
information in relevant form and manner required, to the Authority.

On the submission of the domestic industry regarding adjustment of packaging cost and other expenses for
Kumbho, the Authority notes that it has allowed the adjustment of packaging cost both from normal value and
export price for Kumho, after due verification.

On the submission on application of facts available in respect of exports made by Kumho through Apollo, the
Authority notes that the determination has been done as per the prescribed practice and applicable AD Rules.

It has been contended that LG Chem Ltd. has exited the business with effect from March 2022 and therefore
there is no likelihood of diversion of exports to India from Korea. It is noted that the interested parties have not
provided any evidence of LG’s complete exit from the business. On the contrary, the domestic industry has
provided the information that LG Chem Ltd. has diverted only certain capacities to NBR and certain capacities
continue to produce SBR. Therefore, the contention of the interested parties cannot be accepted.

On the submission of the other interested parties on the calculation of the non-injurious price, the Authority
notes that the non-injurious price has been determined as per the consistent practice of the Authority and in

accordance with rules.

On the submission of no likelihood of injury from Thailand, the Authority notes that there are significant
exports from Thailand to third countries at injurious prices and prices lower than export price to India. The fact
that there are no imports from Thailand in the period of investigation is only because of the anti-dumping duty
in force. It is also noted that producers in Thailand are export-oriented. Therefore, there is a likelihood of
diversion of exports to India.

On the submission on no opportunity being given to Apollo Tyres Limited and JK Tyre Limited to supplement
their calculation of impact of duties, the Authority notes that the interested parties had not provided any
calculation with their user questionnaire response. Even where the users provided the impact of duties, no
backup calculations were provided.

It has been contended that the examination of the Authority on share of SBR in the total tyre cost is incorrect as
the share in passenger car tyres is 15-20%. The Authority notes it is required to consider the impact on all types
of tyres and not just passenger car tyres. It is from the user questionnaire response that the Authority has
considered that the share of SBR is less than 5%. It is thus seen that the share of SBR in the total cost of tyre is
insignificant and the impact of anti-dumping duties will not be significant.

On the submission of examination of exports to third countries, the Authority notes that all the factors have
been examined as per the consistent practice of the Authority. Export pattern to third countries is of significant
importance in the likelihood analysis considering the fact that the producers are heavily export oriented. The
degree of third country dumping shows the pricing behavior of the domestic industry. Further, the share of
exports to third countries at prices below export price to India and below non-injurious price shows the likely
diversion of exports to India and the consequential impact on the domestic industry.

On the submission of details of disclosure of volume losses of the domestic industry owing to shut down, the
Authority has examined the confidentiality claims of all the parties and notes that all interested parties have
claimed their business-related sensitive information as confidential. In any case, the Authority has concluded
that the domestic industry has not suffered continued injury.
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M.1

135.

INDIAN INDUSTRY’S INTEREST AND OTHER ISSUES

Submissions by the other interested parties
The following submissions have been made by the other interested parties during the course of the

investigation: -

a. There is a demand and supply gap in the country and the imports are inevitable.
Continuation of anti-dumping duty would be contrary to Government Schemes for promotion of
domestic manufacturing in the automobile sector.

c. Continuation of anti-dumping duty will impact the exports of the tyre industry.
The Authority has in recent finding of Pneumatic off-road tyres held that tyre industry is suffering
injury. Continuation of anti-dumping duty for further period of 5 years will leave no scope of recovery.

e. Impact of duty considering 15% consumption in a 10KG tyre with estimated demand of tyre of
21,13,37,500 will be INR 80 to 106 cr which will be 10% to 15% of total profits of tyre companies.
f. Impact of anti-dumping duty as quantified by the domestic industry should be rejected as it has taken

SION norms of high value items.

g. The Authority is requested to refer to user questionnaire response to verify the percentage of product
under consideration incorporated in finished products.

h. There were concerns that majority industry are importing through advance authorization and exporting
the goods, due to which products are not being purchased from the domestic industry. Such issue is a
policy issue and DGTR is not the Authority to address the issue.

i. The domestic industry has quantified the impact of duty on the selling price of the end product. The
impact of duty should be quantified on the cost of production of the product.

] There is no logical reason provided to exclude demand met by the imports under advance licence while

assessing the demand-supply gap. It has been a consistent practice of the Authority to examine overall
import volumes, including the duty-free imports, such as the imports under advance license, while
assessing the volume effect in any anti-dumping investigation.

k. The Authority had recommended imposition of countervailing duty on imports of SBR from Korea RP
which was not implemented by the Ministry of Finance. This supports the claim that continued
protection of anti-dumping duty is not warranted and is not in public interest.

1. The domestic industry has not mentioned the source of the period for which the data has been
considered for calculating the impact of duty.

m. The domestic industry in every investigation makes a claim that the impact of duties would be minimal
for a particular product, however taking them together the burden adds up to be significant.

n. Impact of duty on the domestic industry’s total operations should be ascertained. The domestic industry
is a multi-product company and the product under consideration forms only a limited percentage of

overall revenue.

o. In the absence of a fair competition, the domestic industry and the supporter will create a monopolistic
market.

p. Contrary to the submission of the domestic industry, the profitability of user industry is only modest.

q. User industry has provided the impact analysis on the basis of the actual representative data of the tyre
industry and the same should be considered to objectively assess the impact on the user industry.

r. During the last 16 years, a significant number of raw materials used by the tyre industry have been
under anti-dumping/safeguard duty protection.

S. The impact of anti-dumping duty imposed on all the raw materials of tyre industry comes out to be
around 7.72%.

t. Profit before tax for 2021-22 for the user industry is 3% on an average and an anti-dumping duty having

impact of 0.5% to 1% will be significant.
u. On the submission of the domestic industry that users cannot have access to raw material at dumped
prices at its cost, the domestic industry has not claimed any material injury.
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V.

aa.

bb.

Anti-dumping duty is a trade remedy measure to protect the domestic industry against import of dumped
goods if the imports of dumped goods are causing injury to the domestic industry and cannot be used to
protect its investment.

There is no legal or factual basis for categorization of total demand into ‘available demand’ and ‘non-
available’ demand.

It is the consistent practice of the Authority to determine the total demand of the subject goods
considering the total imports and total domestic sales of the subject goods.

There is no compulsion on users to import under advance authorization and there is also no restriction
on the domestic industry to sell to users who are holders of advance authorization.

Indian market for the subject goods is currently a duopoly. The import for the subject goods from the
subject countries will ensure healthy competition in the Indian market for the subject goods.

Duty has served its purpose as the domestic industry has itself admitted that there is no injury and it has
recorded significant profits during period of investigation in spite of establishing itself in 2016.

Average impact of anti-dumping duty on the user industry is less than 0.5% of the total consolidated
EDITBA of the domestic industry signifying that the users will be more negatively impacted if the duty

is continued.

M.2 Submissions by the domestic industry
136.  The following submissions have been made by the domestic industry during the course of the investigation: -
The expression ‘public interest’ does not limit itself to consumer industry’s interest alone and is a much
wider term, which covers in its ambit the interest of the domestic industry and ultimately the public at
large.
Extension of duties will ensure that a level playing field is provided to the Indian producers in India
against the dumped imports.
Even in the CVD investigation, the Authority found that the domestic industry was suffering injury and
it is only in the period of investigation that the domestic industry has been able to post profits.
It is in the consumers’ interest to have a competitive domestic industry capable of supplying the product
to the consumers at fair prices.
It is in the interest of the public at large to have a strong, competitive domestic production of the
product. This will not be possible if injury to the domestic industry continues in the long run.
Impact of the duty should be assessed considering the prices of downstream product before and after the
duty.
Impact of anti-dumping duties on the end product shall be very minimal.
Product price Impact of duty — Rs per
S.No. | Name of product . Impact of duty - %
. unit
Rs per unit
1 Truck/Bus Radial Tyre Rs 28,000 Rs 9 per tyre 0.03%
2 Truck/Bus Bias Tyre Rs 19,700 Rs 16 per tyre 0.08%
3 Passenger Car Tyre Rs 5,545 Rs 3 per tyre 0.18%
4 Motorcycle Tyre Rs 4,000 Rs 2 per tyre 0.05%

Impact of anti-dumping duty on the Tyre industry turnover is hardly 0.01%.

There is absolutely no corelation between profit before tax of the tyre industry and the
imposition/enhancement of basic customs duty and anti-dumping duties.

Viability of the consumers cannot be dependent on access to raw material at unfair and dumped prices.
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137.

138.

k. While the domestic producers for the subject goods have a legitimate claim to be protected against
unfair competition, the consumers cannot claim a right to availability of the product at dumped prices.

I Out of the total demand around 15-20% of the imports are being done under the advance authorization
scheme. Imports under the scheme are bound to happen irrespective of continued imposition of duty.

m. Demand-supply gap in the country does not bar the domestic industry from seeking redressal from
dumped imports and does not justify dumping as has been held by Hon'ble CESTAT in the matter of
DSM Idemitsu Limited vs Designated Authority.

n. Even if the duties are imposed, users are free to import under advance license at any price offered by the
exporter without payment of duties.

o. For all the major tyres produced by the tyre manufacturers, the major raw material is natural rubber and
not the product under consideration.

p- In Automotive Tyre Manufacturer’s Association’s Indian Tyre Industry overview report, it has been
stated that the share of SBR in the total cost of Tyres is hardly 5%.

q. Price of the product has moved from as low as Rs 92-94 per KG in September 2017 and as high as Rs
124-126 per KG October 2018. When such significant movement in the price of goods did not bother
the user industry, an anti-dumping duty of 0-5% should hardly have any significant impact on the user
industry.

r. Even after the imposition of duties in 2017, the imports have continued to enter the Indian domestic
market.

s.  On the submission of rejection of CVD duty by the Ministry of Finance, there is no relationship
between the two particularly when no one knows the reasons for rejection of the CVD recommendation.

t.  On the submission that there is a demand and supply gap, the domestic industry has not filed application
for ban on imports, as permitted under Foreign Trade Policy.

u.  The domestic industry’s claim regarding imports under advance authorization scheme is that even if
anti-dumping duties are imposed, the users have been importing from the subject countries under duty
free schemes.

v. On the difference in the impact of duty on tyre industry as calculated by the user industry, tyre industry
turnover is about 70,000 crores and even if profit is considered at high level of 10,000 crores, the
calculations can be done by considering costs as 60,000 crores. Results would remain almost the same.

w. When imposition of duty has not adversely impacted the tyre industry, it is without any legal and factual
basis that continuation of duty shall cause adverse effects.

x. Contrary to the claim made that imposition of duty will be against the Government of India scheme,
imposition and continuation of duty would be totally in aid to Government’s Scheme for promotion of

domestic manufacturing in automobile sector.

Examination by the Authority

The Authority issued gazette notification inviting views from all the interested parties, including importers,
consumers and other interested parties. The Authority also prescribed a questionnaire for the consumers to
provide relevant information with regard to the present investigation, including possible effect of anti-dumping
duty on their operations. The Authority sought information on, inter-alia, interchangeability of the product
supplied by various suppliers from different countries, ability of the consumers to switch sources, effect of
anti-dumping duty on the consumers, factors that are likely to accelerate or delay the adjustment to the new
situation caused by imposition of anti-dumping duty.

It has also been contended by the user industry that several trade remedial measures have been imposed on
their different raw materials which have impacted their costs. The Authority notes that the product under
consideration in the present application is restricted to SBR and therefore duties imposed on other products are
not relevant. It is also seen that majority of the anti-dumping duties imposed on the raw materials of tyre
industry have been rescinded and at present only SBR is attracting anti-dumping duty. Further, the domestic
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139.

140.

141.

142.

143.

144.

industry has provided trend of performance of tyre industry along with different trade remedial measures
imposed in past and has claimed that there is no corelation between trade remedial measures and performance
of the tyre industry - either individually (for one of the raw materials) or collectively (for all raw materials
attracting trade remedy measures).

The Authority prescribed a user questionnaire in which the users are required to give information on cost on
account of product under consideration in the final cost and price of consumer’s end products. It is seen that
Apollo Tyres Limited and JK Tyre & Industries Limited have not provided the relevant information. Brigstone
India Private Limited has claimed in their written submission that the share of SBR in the total cost of Tyre is
15-20%, but it is seen from their response that the share of SBR in their total cost is ***% (less than 10%).
Similar trend has been observed from the response filed by CEAT Limited and MRF Limited as well and from
the ATMA Tyre Industry Overview Report provided by the domestic industry.

The Authority recognizes that the extension of anti-dumping duties might affect the price levels of the product
in India. However, fair competition in the Indian market will not be reduced by the imposition of anti-dumping
measures. On the contrary, extension of anti-dumping measures would remove the unfair advantages gained by
dumping practices, prevent the decline of the domestic industry and help maintain availability of wider choice
to the consumers of the subject goods. The purpose of anti -dumping duties, in general, is to eliminate injury
caused to the domestic industry by the unfair trade practices of dumping so as to re-establish a situation of open

and fair competition in the Indian market, which is in the general interest of the country.

It has been contended that there is a demand and supply gap in the country and the Indian industry is unable to
meet the demand. The Authority notes that the demand-supply gap in the country does not bar the domestic
industry from seeking redressal from dumped imports. As held by the CESTAT in the matter of DSM Idemitsu
Limited vs. Designated Authority, demand-supply gap does not justify dumping. The foreign producers can
always meet the Indian demand by selling the product at un-dumped prices. Even after the imposition of anti-
dumping duty, the imports are not restricted in the country. Further, it is also seen that the Indian industry has a
capacity 0of 2,61,000 MT and the demand in India is the range of 3,25,000 MT to 3,35,000 MT. In this regard, it
is noted that there are significant imports from the non-subject countries which will continue to happen.

The Authority notes that Indian industry has made significant investments in product under consideration and it
is only in the recent period that it has been able to record profits. This shows the need to provide a level playing
field to the producers to justify significant investments undertaken by them.

To ensure continued availability of a domestic product, it is necessary that the domestic producers remain
viable at fair prices failing which the users would become increasingly dependent on the dumped imports.

N. CONCLUSION & RECOMMENDATIONS

Having regard to the contentions raised, information provided, submissions made and the facts available before
the Authority as recorded above and on the basis of the above analysis of the likelihood of continuation or
recurrence of dumping and injury to the domestic industry, the Authority concludes that:

i The applicant constitutes domestic industry under Rule 2(b) of the Rules and the application satisfies
the requirements under the rules.

ii. There is continued dumping of the subject goods from Korea RP and European Union, despite duties
being in force. The dumping and injury margins are positive.

ii. The volume of dumped imports have increased in absolute terms despite imposition of duties.
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iv.

V.

Vil.

viii.

iX.

XI.

Xil.

xiii.

Xiv.

XV.

XVI.

XVil.

XViil.

The imports are undercutting the price of the domestic industry in the period of investigation and the
price effects would have been higher in the absence of existing duties.

Production, capacity utilisation, sales of the domestic industry have increased during the POI.

The subject imports are neither suppressing nor depressing the prices of the domestic industry. The
domestic industry’s performance has improved in the period of investigation because of the anti-
dumping duty in place.

Dumping of the subject goods has continued.
Producers from Thailand and European Union have unutilized capacities.

There are significant imports from the subject countries below the selling price and cost of sales of
the domestic industry which are likely to cause suppressing/depressing effect on the prices of the
domestic industry on cessation of duties.

It is noted that 70-80%, 30-40% and 70-80% production has been utilised for export purpose by
KKPC, European Union and Thailand producers respectively.

It is noted that 60-70%, 50-60 and 50-60% exports by KKPC, European Union and Thailand
producers respectively to third countries are at dumped prices.

It is noted that 30-40% of exports of the responding producer to third countries are at prices which
are lower than the export price to India. Similarly, 30-40% of exports in case of in case of European
Union and 10-20% exports in case of Thailand are at prices below Indian prices.

There is persistent practice of dumping of the subject goods in other jurisdictions as evidenced from
duties imposed and/or continuation of duties from other jurisdictions, and it is highly likely that the
imports from the subject countries would increase on the event of cessation of duties.

The fact that the dumped imports continued even after imposition of duties shows a strong
likelihood that if the duties are revoked the imports will increase at a much higher rate.

The Authority accordingly concludes that there is likelihood of continuation/recurrence of dumping
and injury to the domestic industry in the event of cessation of duties.

The user industry has not been able to establish any adverse impact of duties on them. It is noted that
the continuation of anti-dumping duties on the imports of the subject goods would be in the interest
of domestic producers of the subject goods in India.

The product under consideration has a very low share in the total cost of tyre and therefore, the
impact of duties on the end product will be negligible.

There is healthy competition in the Indian market and continuation of anti-dumping duty would not
deprive the user industry of any requirements.

145. The Authority notes that the investigation was initiated and notified to all interested parties and adequate

opportunity was given to the domestic industry, exporters, importers and other interested parties to provide

information on the aspects of likelihood of continuation/recurrence of dumping and injury.

146. Having concluded that there is likelihood of continuation/recurrence of dumping and injury if the existing anti-

dumping duties are allowed to cease, the Authority is of the view that continuation of duty is required on the

import of PUC from the subject countries. The Authority examined as to what quantum of duty be

recommended which would mitigate the dumping/injury on account of likelihood analysis as conducted above.
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The volume of dumped and injurious imports from subject countries to India and to the rest of the world have

been considered.

147. Under the aforesaid circumstances, the Authority considers it appropriate to recommend continuation of
existing quantum of anti-dumping duty on the imports of the subject goods from the subject countries which
would address and mitigate the likelihood of dumping and injury from the subject countries. The Authority,
thus, considers it necessary to recommend continuation of existing definitive anti-dumping duty imposed vide
Notification No. 43/2017-Customs (ADD) dated 30™ August 2017. Therefore, considering the facts and
circumstances of the case, as established hereinabove, anti-dumping duty equal to the amount indicated in Col
7 of the duty table given below is recommended to be imposed from the date of notification to be issued in this
regard by the Central Government, on all imports of subject goods, from the subject countries for a further
period of three (3) years.

Duty Table
S.N. Headlng/ Description Cout'ltr'y of Country of Producer Amount | Unit | Currency
Subheading of goods origin export
1 2 3 4 5 6 7 8 9
Emulsion
Styrene
Butadiene
Rubber Any country Kumho
1 4002 19 (E-SBR) Korea RP including Petrochemical 33.95 MT $
of 1500 Korea RP Co., Ltd
Series
and 1700
Series
Any country
2 -do- -do- Korea RP including Any dother 64.00 | MT $
Korea RP producet
Any country
other than
3 do- do- countiies | goreaRP |  Anyproducer | 6400 | MT | §
attracting
anti-dumping
duty
Any country
4 —do- —do- European including Any other 266.00 | MT $
Union European producer
Union
Any country
other than
5 -do- -do- countries European Any other 266.00 | MT $
attracting Union producer
anti-dumping
duty
Any country
6 -do- -do- Thailand including Any other 243.60 | MT $
. producer
Thailand
Any country
other than
countries . Any other
7 -do- -do- . Thailand 243.60 | MT $
attracting producer
anti-dumping
duty
148. Landed value of imports for the purpose of this Notification shall be the assessable value as determined by the

Customs under the Customs Act, 1962 (52 of 1962) and includes all duties of customs except duties under

sections 3, 3A, 8B, 9 and 9A of the said Act.
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0. FURTHER PROCEDURE

149. An appeal against these findings after its acceptance by the Central Government shall lie before the Customs,
Excise and Service tax Appellate Tribunal in accordance with the Customs Tariff Act, 1975 as amended in
1995 and Customs Tariff Rules, 1995.

ANANT SWARUP, Designated Authority
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