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T8 faeeht, AT, TS 25, 2022/91a9 3, 1944
NEW DELHI, MONDAY, JULY 25, 2022/SHRAVANA 3, 1944

IEREEIED]
(amf¥iw wrt fasmT)
(CEERLIL)
wfereErT
TS fawelt, 25 S[TE, 2022
i wfagfaa (shuw) i fesht (qaftide) % forg femh

BT, |, 4(3)-ST(SFIUSTA)/2022.— AT TLFHX TALGNET A= &0 T SFTae et qfagiaat v &t

(AT srfarg = et &

sl &7 AT o= faef ey | oRumard | Aerf e | et | afaRa

arfe (@¥-ATE- i T Rl Tt
) Ry | F==¥H)

7.38% TYAHTEY wiaqfd, 2027 20 9, 2022 05-00-00 20 9, 2027 T | "AE 9,000
HTOHO FT FEATHT 7T ATAT 7T 2028 | 04 THAT, 2021 07-00-00 | 04 3<F=rv, 2028 T | §u e 4,000
7.54% TTETL i, 2036 23®E,2022 | 14-00-00 23 7%, 2036 T | "Ee 11,000
6.99% FvaT Wi, 2051 15 FaF=, 2021 30-01-00 |15 fa#e=w, 2051 Tor | fafay 8,000

AT TLHIT % T IILE Ted® Iiaqia § 2,000 FAg &7 &1 A7 a9, Afafiss afvae a9 w@ &1 G
grm g ot =0 srfarg=mr (R ffere sifergmm wver wr 8) & sfoafea oot F srdfim grfh Swde awrdy
Srafaat I S T ST qTHT ATS=T UF.8eaT14(2)-sequeun/2018, faais 27 a1+, 2018 ¥ fAf<w
TR ST ordt & ATy, ST R 9, §a F1ared, B, §a2-400001 F ATIHW & 5= ST

4949 G1/2022

)
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FufaeTeff SefaTarst #t seeT
2. gvaET gfagfaat £ ferfae & srafaeret aret a7 f g f dow o (eae) F aqar, @ & afegta
TTTT T 5 TTTerd T FEaT<l STaS{aaT 9T AT Sl FEATeAl &l srafed o ST
et 1 o T e

3. 7g farft wedtT fsrd d%, qas Fratad, B, §a:-400001 1T 29 AT, 2022 T HATIOT i SATUIT| Freret
= Frferat s e 8% F 3t Jregere (3-3a7) T sadt soFifvE T § 29 JArE, 2022 F TET A
ST =TRw srafaeeT arferat qates 10.30 a7 & q@ted 11.00 &t & s+ e wioeaef arfert q@tes 10.30 a7 7
qated 11.30 a7 % = Te=qa i JHT AR

9 AT FRER
4, I sraofaat, ardT R d geT Sy fRenf=aen & Sqam, Fa AT #1E & o are g
ffwr it arfiw el afdgfaat & forw prame

5. AT F7 9RomH wedE {SE 9% g o9 a9drEe (www.rbi.org.in) 9% 29 [@TE, 2022 FT wafda AT
ST A6 AT ararat g1y A 01 3red, 2022 7Aiq (i) it arira &0 fwar srowm stasfaat oo
AT H ATATHT | e fed STas(aat % sitehd qod 9%, TATH/ATTH FIT A 6f a0 & TEd 54T &F g ol
TG T, TTEHT SATS ATTHA ZIT| ST 36 877 6 H qrferst § featad g

TS T ST A TRt 1 qasia=

6. o fFr/aaw FO9 quard & artE | Sfasfd F $ifha goF 9% AT TG T 4T THET qar Aarius
T q¥ ToRaT ST STt a7 Tre{ara T TRTaar 6l arrg 9% 9T 9¢ T s

s #7 A1 FI qT sfaw T e arie a% FIT A F A
(%) TEEH | T A 2T § (@riarmTe)
e
7.38% TRt wfasfa, 2027 7.38 TEgfavfa | 31 5@TE, 2022 | 20 fREEET w#iw 20 97
qToTo T EATAT & ATeAT e 2028 | Tfiad=ia# | 04 srder, 2022 | 31 TS, 2022 | 04 T<FaL AT 04 ¥
7.54% | wfasfa, 2036 7.54 T2 wfasfa | 31 9=TE, 2022 23 AT ST 23 HE
6.99% FTETLY wfasfa, 2051 6.99 15 5, 2022 | 31 S[TE, 2022 15 feweaT v 15 S

#: T FETT 7 TeATf & arat aie 2028
(i) TREH T T IT TS T AT AT S AT 9¥ 6T ST

(ii) FEATAT T ATAT T AT FUF 2 ST GA 27 g1 747 78 182 faaefrr wrernrfery gt i foseft fiw Aemdt
(3% Freifa e % &7 /) & A7 oiaq o7 (S5 T aT1S) 6 Saa T T 9 127 64 e f&gsi & Haa =
F HE gNIT| T THIX 1€ & I AT & 2 Fad T SAqfaiad s &l Tt a9 § 365 &A1 F7 &9 7 T@he
#¥ T

(iii) FiE AT THETATY F 0 AT G 6 182 faaq Ty geat Hif ATemHl & &8 w2 a7 S 6F
Rafa &, T i g7 T2, AFaATUF FAT AT T FAT T Tg & dd AL-AIET FHRAT T, g ATg aF AT
e wtagfa (31) F oo y=fera afvogwar a7 s (@rEdom) £ siaa grft | 7 fy Gl e # e @ g2t gt
2T, a1 ITgaT 9 o if 3¢ Fg1 i ST foser sriteas a7 off |

(iv) FOT AATer 04 7%, 2022 | 03 3(Fgav, 2022 * o0 swem 7% 4.29 wfderd wfq au g1 aaqq1e, 39 afer
% oI st 2% araT aie 2028 9% 547 2¥ 4.93 Yiaerd Tiq a¥ @R STadt auf & a0 Jief 97 SAeariis &9 &
T AT 3T, Hateerd Aefarfis Fo srafer £t sweng ¥ 9&, wredtg e a6 g Jrfua i st

ST o YT % 3eer 4,
smefte a=aTT. S At
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EREL)
AT G5 it afagfaat ok e faet it Sarh § d-afaeadf S g * g DT

| &= Jear Siagiaat it sae ARierT o GauT gifeet & TATed Fd 6 g8 7, gavT [aerat i
iR s awe (Sfrarsms) sfasgfaat s e foett & giear St § e-ataerd srame o
AR & At g

Il STCSTSTT; =] FST % S & forg, afesreT &7 s e €

&, gav Faes e off =te g, e =i, w96, #ut, #wune Fem, e, afasy @, o s
AETSTE T Mg s 777 &7 ATt 2|

g, 'mier/FERRe w1 9 aqgtua dF 91 yratas few a1 [ wiw s v aedsrg g
AHITET Fle o= FeAT &, o et & ara Frferat v Uwi=a w2 o Sraiie At & Je-gtaerdt
GT H TS qTeAl STHT FA T SATAT gl

7. 'y w=iF teEs @ o9 " ¥ "TeEdr VT T e E uEes g, e aratas et @ #@
TR/l & 9 § FF F 6 (0 Fa T 8§ AT THT07-9 (TTAHT) ST g3 2

q. 97 Afasy [t T dv-avwnt atasy [te § S afasy @te e 1925 sfiv wd=rt afb sy @t
A Aferg g amfaa €1y starf=a, 1952 et [erer Te AT 99T g1 a3 T ST 2

. 9T=(qT:
&, ATt # Fe-sfaeaeff sram 9% Anfart uE geer o & forw get grit s
1. AT a3 & |1 F1e] @rar () AT FETAE T A7 (THS( U ) GTAT Agl T@dr g, a9T
2. ITSET % Tgd ATHT THRIEY/HETOEeT % ATeqd | SIcde] T & Fiefl STHT Heal g; AT
3. AT F A7 "t e e srrse’ (SMRETST 3Thrse) T@ar g |
EREILH
&, ST YTHIOT S (ML) ST TghTr ao:
1. ST TTHIOT o1 (SMTSATAT) ST TR Sl 1 6 ATSHAT 6 q@d 3T AT T8 TTAcal Hf s@d gu
femttera afasgfaat i et & g1 emfaer R s
2. 9% T 9 AT RS 9% & 919 UESHUS @rar $fiY 97 @rdy T 8, e o ol Ae-siaedeff
Frferat @Yer STHT FA F 9T i
g, ISF g, T ey Ay s o
1. TT G, I § qr gy [Afd, qurer Ty 9, e it A qidedt i 6w 9% g
e i f =af~F 77 9o, FF F AqHIGT H, T ASAT & dgd Had oril (ol o et §
Fa< AT SITuIm)
2. 7 rferat srfergf=a i & arge i
3. =7 geaTeH o forg et it srfaraaw Trfer aw e wiaaer 981 grem
IV. AT g aemet & de-gtaeqdT arfert #7 srded ava avar g Wiy sfegf=a afer % $iaw A
FT T ATHHT T F AfAFaw ai= wiaerd a7 Ay ford d% g Rt G s afhea 7 difea
g
V. el iy e
&, FTAT A F o wgAaw wfer 10,000 (ifFRa ge) R ST I9F 918 9 % & avg 210,000 F
TUTRT | BT |
g, GE Haad aRd g it At sfasgfaat i et §, afa et st sfag @ w0
(3tToha o) T T T 3 ForT Uaher el @9 Fohd &
VI. 3= ghEmas fRenfAder:
F. ATSAT % dgd ATATHT H AN o % Togsh Gl oo &7 T ff Rty & 9o vs Ruifoed amEr

AT TR /AR & gew Tgrad S aue (Fuastiue) grd a1 'Ree s’ F agd e grar
(ATEETSIT GTAT) AATATS F |1 U Fee @rar @ T grml

g, AT % qgd, U Aaers At § Faer v S vl o€ qohar g1 37 AT 7 U q9997 o s
FA T BT FTeAt T TgT 8, 39 TR/ HRfereas g It F#3AT1 R i s § w@ar grem
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T AT

T, TAF AR /FRATeeT S99 qeai § YTH € M9 e 9T oa a9y =geat it A & waed = fee
% I ST ATegaa (S-FaT) TOITAT 9T Torael v ITeT § Thel FHihd Te-Tiaeaeff Sl seqa Hm
aetT frd % Fe SR aieged (3-Fa7) Yot fit G fAwear s sEremer afifRafae wr
FIEHT, AITaT & H T-TTaeqe Freft T H1T Tei ol S0
T T AT

. TR w fr-afaered g % a5 srden giawa/ge fi 9 i\ 5T 9% g S gioereft
FTAT F AT I ATATH | qTHA 07| Srasgfaat wiirer/FRferees & ST #2 it ara &1 e
F qIol AT T SATUIAT, T EF Iegi= TI ATgeht & ST 97 FhaT 2

T, gfe Freft § For wrfer swefera wfer (srfergf=a ot &1 5%) & arfars g, av squrtas sree fBFar srom
At e F 7T ®, 77 wiiey/sfEforeer i et gt 5 3 s areet #r areeeff 98w |
stagfaat 1 3t=a srEed w2

. T FIAT AT Fef T AN T F F7 ¢, AT FHAT 7 Araeqefi Zed § of S Srom
AT &7 2T

g, AdE od 9% g0 giasfd Fad TEsiua &9 § ST AT ATt WiRe/ERfeee #i7 fe-giaerdt
Frferat # FfaET & a0 39% T&F THSIUe 7 HUEsiua Grd § STHT &l S areft iy (sifa go)
T T & T F AT FHLAT 2T

. 9TE H [Foee & Fgd 9§ UHS(Ud Grd 8 Hias &9 7 Lefiadt i sqafa g

A, Tg e/ wEtoeer @i SeaerT grft & F sroa arewt &t sfagiaar §1 smEremeer gt v
FISHT, ATEHI &l TIAYATT FT FEATALOT ST B il ARG | I w1 @@=l  diae @1 HFar s
ElEL
TS & o ST ATt FHIH/ AR

. THRTE/AIALTRAT 9 Tl Hl T FAT T&TT F & [oI7 Fh LT/ FHIH/EET 8ok & =7 § I T 100
U g TF qF T qAT F THd gl UHT ARTGL A7 (it qoa § ot f7am ST |6t g 37 ITgahl & STt
T 39 AT ST FRdT g

z. Ffx yagfaat s g & fr 5 g vfogfas wr ereata BT S g, a1 Jes g
TITer/RETeree T 3 Yiawe Tfer § ST g it A & STfoid sATsT ST g

Z. T | TTafadi it 0T, SATSid 4TS, STai Fel aR] al, 3T IATA/FHHAF/FAT TAT % o7 Ieh
q AqFT F ATATT R /AEAETRAT 1T ST I F2 6 q-a< 1 aF 60 ST F5d 2|

T, Tg A o o7 gar € &% # o= A, S T SR A, # e | 980 a9 S|y are av
TEF & TG qg! AT ST AT

VII. feafér srasaerard:
WRred /Aol w1 TSET & dgd S9rad o Jatad ST=Her g o §% (3%) F7 Iqa AT g,
ST T FHT-awT 97 9% g Raiia awg @6 F Faw w7 S aFdr g

VIII. 3k fRemfader 9% T awiar & otefiq g 3T qaqam, afe o 99 aea® q9a7 qar g, af Jser |
FeTrer foha ST

MINISTRY OF FINANCE
(Department of Economic Affairs)
(BUDGET DIVISION)
NOTIFICATION
New Delhi, 25th July, 2022
Auction for Sale (re-issue) of Government Securities (GS)

F. No. 4(3)-B(W&M)/2022.—Government of India hereby notifies sale (re-issue) of the following
Government Securities:
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Name of the Date of OriginalTenure Date of Auction | Auction Notified
Security Original Issue (yy-mm-dd) Maturity Basis Method Amount
(in ¥ Crore)
7.38% GS 2027 Jun 20, 2022 05-00-00 Jun 20, 2027 Price Uniform 9,000
Gol FRB 2028 Oct 04, 2021 07-00-00 Oct 04, 2028 Price Uniform 4,000
7.54% GS 2036 May 23, 2022 14-00-00 May 23, 2036 Price Uniform 11,000
6.99% GS 2051 Nov 15, 2021 30-01-00 Dec 15, 2051 Price Multiple 8,000

Gol will have the option to retain additional subscription up to 2,000 crore against each security mentioned
above. The sale will be subject to the terms and conditions spelt out in this notification (called ‘Specific
Notification’). The Securities will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400
001 as per the terms and conditions specified in the General Notification F.No.4(2)-W&M/2018, dated
March 27, 2018 issued by Government of India.

Allotment to Non-competitive Bidders

2. The Government Securities up to 5% of the notified amount of the sale will be allotted to eligible
individuals and institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions
of Government Securities (Annex).

Place and date of auction

3. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on July
29, 2022. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core
Banking Solution (E-Kuber) system on July 29, 2022. The non-competitive bids should be submitted
between 10.30 a.m. and 11.00 a.m. and the competitive bids should be submitted between 10.30 a.m. and
11.30 a.m.

When Issued Trading

4. The Securities will be eligible for “When Issued” trading in accordance with the guidelines issued by the
Reserve Bank of India.

Date of issue and payment for the Securities

5. The result of the auction shall be displayed by the Reserve Bank of India on its website (www.rbi.org.in)
on July 29, 2022. The payment by successful bidders will be on August 01, 2022 i.e. the date of re-issue.
The payment for the Securities will include accrued interest on the nominal value of the Securities allotted
in the auction from the date of original issue/last coupon payment date to the date up to which accrued
interest is due as mentioned in the table in para 6.

Payment of Interest and Re-payment of Securities

6. Interest will accrue on the nominal value of the Securities from the date of original issue/last coupon
payment and will be paid half yearly. The Securities will be repaid at par on date of maturity.

Name of the Coupon Date of Last Date upto which Date of Coupon
Security rate (%) Coupon payment accrued interest is payments
due (month/date)
7.38% GS 2027 7.38 New Security Jul 31, 2022 Dec 20 and Jun 20
Gol FRB 2028 Variable# Apr 04, 2022 Jul 31, 2022 Oct 04 and Apr 04
7.54% GS 2036 7.54 New Security Jul 31, 2022 Nov 23 and May 23
6.99% GS 2051 6.99 Jun 15, 2022 Jul 31, 2022 Dec 15 and Jun 15

#:Gol FRB 2028:
(i) The interest at a variable rate will be paid every half-yearly.

(i) The Floating Rate Bond will carry the coupon, which will have a base rate, equivalent to the average of
the Weighted Average Yield (WAY) of last 3 auctions (from the rate fixing day) of 182 Day T-Bills, plus
a fixed spread of 64 basis points. The spread will be fixed throughout the tenure of the bond. The
implicit yields will be computed by reckoning 365 days in a year.

(iii) In the event of Government of India 182-day Treasury Bill auctions being discontinued during the
currency of the Bonds, the base rate of the coupon will be the average of Yield to Maturity (YTM) rates
prevailing for six month Government of India Security/ies as on the last three non-reporting Fridays
prior to the commencement of the semiannual coupon period. In case particular Friday/s is/are
holiday/s, the yield to maturity rates as on the previous working day shall be taken.
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(iv) The base rate for the first coupon payment for the period from April 04, 2022 to October 03, 2022 shall
be 4.29 per cent per annum. Accordingly, the rate of interest on FRB 2028 for this period shall be 4.93
percent per annum. The rate of interest payable half yearly on the Bonds during the subsequent years
shall be announced by the Reserve Bank of India before the commencement of the relative semi-
annual coupon period.

By Order of the President of India,
ASHISH VACHHANI, Jt. Secy.

Annex

Scheme for Non-competitive Bidding Facility in the Auction of Government of India Dated Securities

and Treasury Bills

Scope: With a view to encouraging wider participation and retail holding of Government securities,
retail investors are allowed participation on “non-competitive” basis in select auctions of dated
Government of India (Gol) securities and Treasury Bills.

Definitions: For the purpose of this scheme, the terms shall bear the meaning assigned to them as
under:

a.

Retail investor is any person, including individuals, firms, companies, corporate bodies,
institutions, provident funds, trusts, and any other entity as may be prescribed by RBI.

‘Aggregator/Facilitator’ means a Scheduled Bank or Primary Dealer or Specified Stock
Exchange or any other entity approved by RBI, permitted to aggregate the bids received from
the investors and submit a single bid in the non-competitive segment of the primary auction.

‘Specified stock exchange’ means SEBI recognized Stock Exchange, which have received No
Objection Certificate (NOC) from SEBI to act as aggregator/facilitator in the primary auction
segment.

‘Eligible Provident Funds’ are those non-government provident funds governed by the
Provident Funds Act, 1925 whose investment pattern is decided by the Government of India.

Eligibility:
(A) Participation on a non-competitive basis in the auctions will be open to a retail investor who:

1. Does not maintain current account (CA) or subsidiary General Ledger (SGL) account with
the Reserve Bank of India; and

2. Submits the bid indirectly through an Aggregator/Facilitator permitted under the scheme; or
3. Maintains the ‘Retail Direct Gilt Account’ (RDG Account) with RBI

Exceptions:

Regional Rural Banks (RRBs) and Cooperative Banks:

i. Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme
only in the auctions of dated securities in view of their statutory obligations.

ii. Since these banks maintain SGL account and current account with the Reserve Bank of
India, they shall be eligible to submit their non-competitive bids directly.

State Governments, eligible provident funds and Others:

i. State Governments, eligible provident funds in India, the Nepal Rashtra Bank, Royal
Monetary Authority of Bhutan and any Person or Institution, specified by the Bank, with the
approval of Government, shall be covered under this scheme only in the auctions of
Treasury Bills.

i. These bids will be outside the notified amount.
iii. There will not be any restriction on the maximum amount of bid for these entities.

Quantum: Allocation of non-competitive bids from retail investors will be restricted to a maximum of
five percent of the aggregate nominal amount of the issue within the notified amount as specified by
the Government of India, or any other percentage determined by Reserve Bank of India.

Amount of Bid:

1.

2.

The minimum amount for bidding will be ¥10,000 (face value) and therefore in multiples in
%10,000 as hitherto.

In the auctions of Gol dated securities, the retail investors can make a single bid for an amount
not more than Rupees Two crore (face value) per security per auction.
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VI.

VII.

VIII.

Other Operational Guidelines:

a.

The retail investor desirous of participating in the auction under the Scheme would be required
to maintain a depository account with any of the depositories or a gilt accoun5 under the
constituent subsidiary general ledger (CSGL) account of Aggregator/Facilitator or ‘Retail Direct
Gilt Account’ (RDG Account) with RBI.

Under the Scheme, an investor can make only a single bid in an auction. An undertaking to the
effect that the investor is making only a single bid will have to obtained and kept on record by
the Aggregator/Facilitator.

Submission of Bids:

C.

Each Aggregator/Facilitator on the basis of firm orders received from their constituents with
submit a single consolidated non-competitive bid on behalf of all its constituents in electronic
format on the Reserve Bank of India Core Banking Solution (E-Kuber) system. Except in
extraordinary circumstances such as general failure of the Reserve Bank of India Core Banking
Solution (E-Kuber) system, non-competitive bid in physical form will not be accepted.

Allotment of Bids:

d.

Allotment under the non-competitive segment to the Aggregator/Facilitator will be at the
weighted average rate of yield/price that will emerge in the auction on the basis of the
competitive bidding. The securities will be issued to the Aggregator/Facilitator against payment
on the date of issue irrespective of whether they have received payment from their clients.

In case the aggregate amount of bid is more than the reserved amount (5% of notified amount),
pro rata allotment would be made. In case of partial allotments, it will be the responsibility of the
Aggregator/Facilitator to appropriately allocate securities to their clients in a transparent
manner.

In case the aggregate amount of bids is less than the reserved amount, the shortfall will be
taken to competitive portion.

Issue of Security:

g.

Security would be issued only in SGL form by RBI. The Aggregator/Facilitator has to clearly
indicate at the time of tendering the non-competitive bids the amounts (face value) to be
credited to their main SGL or CSGL account.

Delivery in physical form from the Main SGL account is permissible at the instance of the
investor subsequently.

It will be the responsibility of the Aggregator/Facilitator to pass on the securities to their clients.
Except in extraordinary circumstances, the transfer of securities to the client should b
completed within five working days from the date of issue.

Commission/Brokerage charged to Clients:

J.

m.

The Aggregator/Facilitator can recover up to six paise per ¥ 100 as brokerage/commission/
service charges for rendering this service to their clients. Such costs may be built into the sale
price or recovered separately from the clients.

In case, the securities are transferred subsequent to the issue date of the security, the
consideration amount payable by the client to the Aggregator/Facilitator will include accrued
interest from the date of issue.

Modalities for obtaining payment from clients towards cost of the securities, accrued interest,
wherever applicable, and brokerage/commission/service charges may be worked out by the
Aggregator/Facilitator as per agreement with the client.

It may be noted that no other costs, such as funding costs, should be built into the price or
recovered from the client.

Reporting Requirements:

Aggregators/Facilitators will be required to furnish information relating to operations under the
Scheme to the Reserve Bank of India (Bank) as may be called for from time to time within the time
frame prescribed by the Bank.

The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.
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