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(Fasht &7 & IR F=a a1 B st it Rg=rorgs wam)

W H. A7A9T-15019(25)/161/2019-ATAS1-S1-V($-34367).—ATLT ALHTT 7 FILUETE | AT
TAT TATADI/IAN T 3T ATTF AATET TIT FIA T T higd Fd g0 U AqqT 39 FLA,
TTeTeT &1 FETaT & ST I AT 9 6 T GoF J@dr § [Fa9r w7 Teared 39 & 3297 7 el =7 9
ITATIRT Fg deA T ekt HEEIE F 0 STTEg = Fe & [ o3 81 aaqam:
1. AT AT fadT® 01.10.2022 F Fod q AT FeAHE FT AT 98 FT
2. Ffx T Scared Beaerd d@faar § Ud #e a9 Ifedtaq g af Icired [eiarn afaars
(FroeisT) ® == a1 it Tasht TeaTe eroram aeahrdy ATt STaT 9ehtey FAAAT T Fed HiT gOd
Z2T &I STTUAT SIY TEET |HIAaT i H9TEd AT ST
3. 99 d% AT | IS T TFLTT Al hAT TAT B, T T TIeel, ST FY, AT FTATeH ST
ST FTAaTTd Al SE Yo ad A7, T [RedT e F7 ediha arediash (denl god Todl
HLHTY GILT ATCHT TSTHT FTT AT ST 9T FAT-TRAF T Fod dof il ATCA T ITERe & Jod, T8
ST AT STTE g, F AT aT AT S
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5. AR TH ATHA % G99 § Fle 3T TACHFRIO STAAT ATEAT AUTd § q7 YSIeraH ol TTHfas T
HATAT AFLTF IS HLIT / SATEAT AT FIT

AT T, TFT H

MINISTRY OF PETROLEUM AND NATURAL GAS
NOTIFICATION
New Delhi, the 11th July, 2022
(Deregulating sale of domestically produced Crude Qil)

F. No. Expl-15019 (25)/161/2019-ONG-D-V (E-34367).—Government of India has decided to notify
deregulation of sale of domestically produced crude oil with the objective of creating a level playing field, promoting
competition and incentivizing investment in entire Oil and Gas value chain with a focus on ease of doing business and
more freedom to operators/industry. Accordingly:

1. Government of India shall cease allocation of crude oil and condensate with effect from 01.10.2022.

2. The condition in Production Sharing Contracts (PSCs) to sell crude oil to Government or Government
Nominee or Government Companies, shall be waived off, if such a condition is mentioned in any PSC and
the Contract shall stand amended accordingly.

3. Unless the contract provides otherwise, royalty, cess, other statutory levies and contractual payments such as
profit petroleum, revenue share, etc. shall be valued based on the actual sales price or the price of the Indian
Basket of crude oil, as calculated by Government nominated Agency on monthly basis, whichever is higher.

4. Exports of domestic crude oil will continue to be not permitted.

5. In case any further clarification or interpretation in respect of this matter is required, Ministry of Petroleum
and Natural Gas shall issue such necessary clarification/ interpretation.

SUNIL KUMAR, Jt. Secy.
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