<Rref &, 9. - 33004/99

REGD. No. D. L.-33004/99

Che Gazette of India

1.5 -31.Te1.-31.-11072022-237242
CG-DL-E-11072022-237242

HYTITIT

EXTRAORDINARY

AT |—EUs 1

PART |—Section 1

TR & THTIT
PUBLISHED BY AUTHORITY

g, 174]
No. 174]

% faeeht, Fam, TS 11, 2022/3T918 20, 1944
NEW DELHI, MONDAY, JULY 11, 2022/ASHADHA 20, 1944

ENEEIED]

(e wt fasm)

(ST 9T
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7% feett, 11 TS, 2022
qTRr afasyiaat (sfrae) i fosht (gaftita) * fog et

HT. H. 4(3)-AT(TFUIUN)/2022.—TXd TLHT TAIGRT A9 QT T0 a1 FLhT qiasgiaat v f&ehr

(AT srferf=a et &
Tirof &7 AT @ e ft | g eafy aRugar ft | A wr | Few | sfegEa
SLRC] (a-ArE-fm) e AR | F R | (7S H)
7.38% T wiasgfa, 2027 20 5, 2022 |  05-00-00 20 57, 2027 T TATH 9,000
AqTOHO FT EATHT 2 AT aie 2028 | 4 a1Fa<, 2021 |  07-00-00 | 04 &7<Faw, 2028 T AT 4,000
7.54% ¥FT T, 2036 239, 2022 |  14-00-00 23 7%, 2036 T T 10,000
6.99% FTHT wiagfd, 2051 15 7aw&, 2021 | 30-01-00 |15 fawwaw, 2051 T EIEE] 9,000

AT TLHIT % I IULE Ted® Iiaqia § 2,000 Fg &7 &1 A7 a9, Afafiss afvae a9 w@ &1 Fwe
grm g fosfr = srfergeer (R Rfore sifergmmn wver ar 8) & sfoatea oot % s gnfh sdaa sy
Srafaat 9 S gRT ST q1HT ATE=T Uh.8edT14(2)-ssequeun/2018, faais 27 71+, 2018 # fAfaw
TR ST ordt & ATy, S fod 99, oS F#1a7e9d, B, §a2-400001 F ATIH & S=4 ST

srfaereft Srehararsit & sirees

2. FENT gfagfaat fi fertaat § sfaeaeft areft o & g & Gaw 6w (Fqad) F aqan, @ &t
arferef=ra TTfr 7 5 Tirerd T At STa et 91 sAhdl ST HeATsl i safed har Susm|

4667 G1/2022
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Hredt 1 T vE arhe

3. 7g et wedtT frd d%, qas Fraiad, B, §a:2-400001 1T 15 AT, 2022 T HATIOT i SATUIAT| Feret
& arferat AT ReE % FT ST qeged (3-Fa7) et qadl seraeit=as 39 § 15 JaT1s, 2022 F1 & il
STt =TT stafaeweft arfert qates 10.30 asr & qated 11.00 397 % i+ =fiv wfaerdT arferat qateT 10.30 o< &
qated 11.30 a7 % = To=qa i JHT AR

9 R FER
4, I stasfaat, arda R d% g S fRenf=een & Sqam, Fa A #1E & o ar gt
fnfwr it arfiw =i afdsgfaat % forw sprae

5. et #7 g T ferd % g 9ue F@Eree (www.rbi.org.in) 9% 15 SETE, 2022 Fr yetda AT
ST A6 STATETATal g7 S 18 JaTs, 2022 Aiq (ARH) & arerg &7 fhar Sroam giagfaa & o
AT | AATHT H srated Trasiadi & sifehd qe 9%, qar=era/sas T qEame i arE F IEd AT 3F g 6t
TG T, TTEHT SATS ATTHA g1 ST 6 877 6 H qrferst § featad g

TS T AT A Ffas Rt 1 qasiva=

6. o fFTa/saw Fua AT & arE | Sasfd % ithd JoF 9% AT TGS g7 a7 ST A Aearias
e ¥ foa ST sfarsgfaa 1 griraT TR f arrE 97 e a¥ e s

sfasgf &1 9 FER |AuFEgEE | FEadeds FIT AT S AT
(%) £ ariE I AT 3T § (ardra/mTg)

7.38% F¥aTT wiasfa, 2027 7.38 EERIEET 17 S[TE, 2022 20 femwaw =T 20 57

ATOHO FT FEATAT T ATAT A1 2028 REH # 04 794, 2022 17 1%, 2022 04 STHAT 3T 04 39

7.54% FTHTET Tasfd, 2036 7.54 EERIEEE 17 STE, 2022 23 AFET ¥ 23 WE

6.99% T wfafd, 2051 6.99 15 S, 2022 17 JATE, 2022 15 feawaw & 15 97

#: T FEHTT 7 TeAT & aTet aie 2028
(i) TR 3T 9T SATST AT SFTaTT ALariia e 9% fFhar s
(il STEATR T ATEAT AT FT FIAF I ST A ¢ R AT 7 182 FRawfry wromnrfery gt f fget die Aemd
(3 gt #2 F 39 &) F A7 oi9q o (Ts U aTs) o 3f|d a7 HarHT 9 ZeT 64 e f&Hget & [Faq |
F HE gNIT| T THIY 91€ & Q¥ AT & 2 Fad T SAqfaiad s &t ot a9 § 365 &A1 F7 &9 7 T@he
#¥ T
(iiiy =T F FAETATATS F T AT TR A 182 Fead TSEItAw gEAT i At F §g F & S i R
H, T A qA 2T, AGATGF FOT AT T AT F Tgel 6 qI q-RATTET haT &, Bg ATg a6 A qLhT
tasgfa (1) % foro y=fora afvagar a2 s (arsdium) & siea grft | 7fs T sprame & e g2t fgteat g, ar
TREEHAT T ST AT ZL qLT 20 S (et Freas w7 o |
(iv) 99 Tafdr 04 o9, 2022 & 03 (Fa<, 2022 F T g 3¢ 4.29 Wiaerd Sfd a9 g1 aaq9T, 39 4t &
T st 3% aTe aie 2028 9% SATS &% 4.93 wiaerd I a9 gHit| Sadt aui & a0 aiel 9¥ ddarus 9 &
T AT 3T, Hateerd Aefarfis Fo srafer £t seng ¥ 9&, sty e a6 g Jrfua i st
ST o YT % 3meer 4,
S9N =TT, HAh A=A
ELCL)
b 1 I R 2 e K e B e A e W G K L 12 1 R L G
| & ST Yiafadt it 2T9% ARIEHT ST GaIT gifeet & TcATed T 6l g8 o, T Haerat il
famifera wea wwe (Shsems) sfasfaat i oo faet & e S & eeafaeref sraw o
AR AT AT 2
Il ITATITE: 27 FISET % YA & forw, afeamoT 1 st A 2

& . g Haew *E off =i g, e =, w6, daEat, widie qae, e, 9 sy @y, o v
TS BT Mg s v &7 ot 2|
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g, "N/ #1 o9 aqgtua §F a7 s Sew ar [y w=tE vwsEs a1 A g
AHITET Fle o= FeAT &, o et & ara Frferat v uwi=a w2 o Sraiie et & Je-gtaerdt
TE | UHS AT STHT FLA 1 AATT gl

. 'y w=iF v &7 o T F grerar T sl vFeEs g, e oarafas et @ § ey
qiAemwar & &7 H FF F % (o0 J&ft & STATIRT THI07-T5 (THAAET) T gell 5l

o, g wfeey a7 fv-mwwr afasy @t & o afasy ffer sfaffee 1925 siw = afzsy ffa i
rfaer grer onfora g1 sraene srferfar, 1952 et Rarer fev W g g a= o Srar 2l

1. 9T
. FATHT H T-TTaeTef STeT 98 ARAE UFh a7 (Heerd & fofT gett grit s
1. Tt T &4 o |7 AT @ (H1T) AT HETAE AL oASTY (THS U ) AT Agl T@dr g; agT
2. FTSET F T AT TR/ HRA ey F ATeqH T 9T & F FIT STHT FdT g AT
3. TS F AT 'R T Miee srrse’ (AR IS TehTse) TE@aT & |

ERCICH
. S YTHIOT S (ATTATLET) AT Tl S
1. BT TTHIOT o (STTSATAT) ST TEHTET Sl 1 6 ATSAT 6 q@d I AT T8 aTacal Hf s@d gu
femttera iasgfaat &t et & g et R s
2. 9 T 5% AT Rord 9 F I UHSTUS @TaT ST 97 @raT @ 8, SHieU o =T I-Staere T
FITer T =T STHT T o 9T g
g, ST g, 91 Ay [ty oiw e
1. TST qEETE, e | ur wieey [y, qurer wy a9, e A wger Ataedy aaiid §i % g
e Fr fF =afRE A7 @eT9, TF F AqHIET H, TH ASET F dgd Fad ordl (ot @ At o
Fa< fohaT STUIm)
2. 7 grferat srfergf=a iy & arg< R
3. = FeATer o forw ety #ir stfermaw wfer ow A wiasy 98t grm
IV. a7 gae At § d7-staeadt et T arded aea 9 g [y sfag=a e & sfaw @
FT T ATHHT T F ATAFAR = Tiaerd A7 ATy ford d% g Faiia B s yihaa 3 difea
g
V. ST e
&. ATl A & o =gAaw fer 10,000 (ifFa ge) ERMT i 39+ a18 oa aF & avg 10,000 F
TUTRT | BT |
. gEY Haad TR aeEr i fEAifna afasaat fit fiant §, gta St ato afagfa & w@E w1
(siTora o) @ T 19 3 forw uaher aTetT @9 Jahd g
VI. =1 qRATe fRenfasrn
F. TS 6 Tad ATATHT § TR o & Zogeh GaT (aaer #1 et ot i & arer v Rt amr

IqT TIRET/FRETereT F Jeah Ggad S au? (Fuasiiue) grd a7 "o s’ & dgd e grar
(ETSAT @A) sreltesg & " U [iez @rar @A gem

g, AT % qgd, Ueh Aaers At § Faer uw & vl o¥ Tohar g1 TH AT 7 Uk 9997 T e
FAA TF gl dATAT T T@T &, IH THRE/HRTorEaT T ITq FIAT R Y FiE § w@ar grm
CHERIRCHIETF

T, ToIF TR /FRRTeees o799 Jehl ¥ ITH 38 Tl & LT 92 709 G Fehi i 7 § qdig R
% FI ST AU (S-FAT) TUTAT 9T Toaei (4 T H Thel FHTwT T-TTaeaeff Sl Jeqa Hm|
aT Rrd % e SR aieged (3-a7) YT fit G fAwear s sEremr afRafae wr
FIEHT, AITa® =7 H AT-TTaeqefi Fret TR q51 il ST
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AT AT Srde:

T, TR #ir e-afaendt g F agd sraed tawa/ged it qia $i|d 3% 9 g S giaeret
FTAT F AT 9T ATATH | qTHA 07| Thasgfaat uiirer/FRferee & ST #2T it ara &1 e
F qIol AT T SFATUIAT, T B Iegia I ATt & ST 97 FhT 2

T, FTT YT T FoT T sAferd fer (rfergi=a ey w1 5%) 7 AFeF g, a7 A sreed AT o
ATfoF sdes &F AHS A, T8 wey/AAfereer £ Sreaart Rl & 3 sraa argat v areedt afes 7
stasgfat =1 3ta sreea w41

. Tfe St it et iy sreterd wfer & w7 g, a1 FHT A7 Tiaereft Ber § o S srowm)
T FT q=T:

. AaE ToE 9% g0 giasfa Fad TEsiua &9 § ST AT STusit| WiRe/SREfeee 7 -gfaerdt
Frferat # e F 997 39% T&F THSIUe 7 HUESiua Grd § STHT &0 S aret iy (sifa go)
T T & F ST FHLAT 2T

. a8 § e F Fgd ¥ G THSU grd F 9iids &9 § fSAra<y f Tqaid gl

A, I8 TNey/FAfereer i Srerarr grft & 3 ot areat # afagiaat 3 sEremer affefaat
FISHT, ATEH! &l TIAYATT FT FEATALOT AT B il ARG | I w1 @@=t & diae @ HFar s
TS & o ST ATt FHIH/ AR

. THHE/AIEALTRAT 99 Tl &l T FAT T&TT FIA 6 [oI7 Fw ST/ FHIH/EAT 8ok & =7 § I T 100
T B UTH qF &l GGt FT GFd gl VT AWl ol faeht goa § ofier fhar ST aar g 37 ITgat | T
H 3G AT ST FdT g

z. #fy yfagfear s 2= & f[/fy F s gt eraaia e smar & 9 aes g
TITer/RETeree &l 37 Yiawe Tfer § ST g it A & STfoid s4TsT STt g

Z. T | TTafadi it A0Td, SATHSid 4TS, STai Fel dR] al, 3T TATAN/FHHAF/FAT TAT % forT Ieh
q Aqad F ATATT /TR 1T ST I F2 6 q-ai i aF 0 ST F56d 2|

T, Tg A o o7 gar € % # o= A, 6 T SR A, # e #§ 9@l a9 SE|r are av
T & TG qg! (AT ST AT

VII. Renfdr srearsaraard:
WreE /Aol F1 ASET F q8q §9rad ° qatad ST=ar Ay fod 9% (3%) F7 T qa HAT g,
ST T FHT-awT 97 S g Aaiia aw @6 F Faw w27 S awdr g1

VI, 39k feemfader S grer awter F =29 € 3w Jaqem, 3f% o 99 sraeas a9 JArar 8, ar Joer o
gerrae R SR

MINISTRY OF FINANCE
(Department of Economic Affairs)
(BUDGET DIVISION)
NOTIFICATION
New Delhi, the 11th July, 2022
Auction for Sale (re-issue) of Government Securities (GS)

F. No. 4(3)-B(W&M)/2022.—Government of India hereby notifies sale (re-issue) of the following
Government Securities:
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Name of the Date of OriginalTenure Date of Auction | Auction Notified
Security Original Issue (yy-mm-dd) Maturity Basis Method Amount
(in ¥ Crore)
7.38% GS 2027 Jun 20, 2022 05-00-00 Jun 20, 2027 Price Uniform 9,000
Gol FRB 2028 Oct 04, 2021 07-00-00 Oct 04, 2028 Price Uniform 4,000
7.54% GS 2036 May 23, 2022 14-00-00 May 23, 2036 Price Uniform 10,000
6.99% GS 2051 Nov 15, 2021 30-01-00 Dec 15, 2051 Price Multiple 9,000

Gol will have the option to retain additional subscription up to ¥2,000 crore against each security mentioned
above. The sale will be subject to the terms and conditions spelt out in this notification (called ‘Specific
Notification’). The Securities will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400
001 as per the terms and conditions specified in the General Notification F.No.4(2)-W&M/2018, dated
March 27, 2018 issued by Government of India.

Allotment to Non-competitive Bidders

2. The Government Securities up to 5% of the notified amount of the sale will be allotted to eligible
individuals and institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions
of Government Securities (Annex).

Place and date of auction

3. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on July
15, 2022. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core
Banking Solution (E-Kuber) system on July 15, 2022. The non-competitive bids should be submitted
between 10.30 a.m. and 11.00 a.m. and the competitive bids should be submitted between 10.30 a.m. and
11.30 a.m.

When Issued Trading

4. The Securities will be eligible for “When Issued” trading in accordance with the guidelines issued by the
Reserve Bank of India.

Date of issue and payment for the Securities

5. The result of the auction shall be displayed by the Reserve Bank of India on its website (www.rbi.org.in)
on July 15, 2022. The payment by successful bidders will be on July 18, 2022 i.e. the date of re-issue. The
payment for the Securities will include accrued interest on the nominal value of the Securities allotted in the
auction from the date of original issue/last coupon payment date to the date up to which accrued interest is
due as mentioned in the table in para 6.

Payment of Interest and Re-payment of Securities

6. Interest will accrue on the nominal value of the Securities from the date of original issue/last coupon
payment and will be paid half yearly. The Securities will be repaid at par on date of maturity.

Name of the Coupon Date of Last Coupon Date upto which Date of Coupon
Security rate (%) payment accrued interest is due | payments (month/date)
7.38% GS 2027 7.38 New Security Jul 17, 2022 Dec 20 and Jun 20
Gol FRB 2028 Variable# Apr 04, 2022 Jul 17, 2022 Oct 04 and Apr 04
7.54% GS 2036 7.54 New Security Jul 17, 2022 Nov 23 and May 23
6.99% GS 2051 6.99 Jun 15, 2022 Jul 17, 2022 Dec 15 and Jun 15

#:Gol FRB 2028:
(i) The interest at a variable rate will be paid every half-yearly.

(i) The Floating Rate Bond will carry the coupon, which will have a base rate, equivalent to the average of
the Weighted Average Yield (WAY) of last 3 auctions (from the rate fixing day) of 182 Day T-Bills, plus
a fixed spread of 64 basis points. The spread will be fixed throughout the tenure of the bond. The
implicit yields will be computed by reckoning 365 days in a year.

(iii) In the event of Government of India 182-day Treasury Bill auctions being discontinued during the
currency of the Bonds, the base rate of the coupon will be the average of Yield to Maturity (YTM) rates
prevailing for six month Government of India Security/ies as on the last three non-reporting Fridays
prior to the commencement of the semiannual coupon period. In case particular Friday/s is/are
holiday/s, the yield to maturity rates as on the previous working day shall be taken.

(iv) The base rate for the coupon payment for the period from April 04, 2022 to October 03, 2022 shall be
4.29 per cent per annum. Accordingly, the rate of interest on FRB 2028 for this period shall be 4.93
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percent per annum. The rate of interest payable half yearly on the Bonds during the subsequent years
shall be announced by the Reserve Bank of India before the commencement of the relative semi-
annual coupon period.

By Order of the President of India,
ASHISH VACHHANI, Jt. Secy.

Annex

Scheme for Non-competitive Bidding Facility in the Auction of Government of India Dated Securities

and Treasury Bills

Scope: With a view to encouraging wider participation and retail holding of Government securities,
retail investors are allowed participation on “non-competitive” basis in select auctions of dated
Government of India (Gol) securities and Treasury Bills.

Definitions: For the purpose of this scheme, the terms shall bear the meaning assigned to them as
under:

a. Retail investor is any person, including individuals, firms, companies, corporate bodies,
institutions, provident funds, trusts, and any other entity as may be prescribed by RBI.

b. ‘Aggregator/Facilitator means a Scheduled Bank or Primary Dealer or Specified Stock
Exchange or any other entity approved by RBI, permitted to aggregate the bids received from
the investors and submit a single bid in the non-competitive segment of the primary auction.

c. ‘Specified stock exchange’ means SEBI recognized Stock Exchange, which have received No
Objection Certificate (NOC) from SEBI to act as aggregator/facilitator in the primary auction
segment.

d. ‘Eligible Provident Funds’ are those non-government provident funds governed by the
Provident Funds Act, 1925 whose investment pattern is decided by the Government of India.

Eligibility:
(a) Participation on a non-competitive basis in the auctions will be open to a retail investor who:

i. Does not maintain current account (CA) or subsidiary General Ledger (SGL) account with
the Reserve Bank of India; and

ii. Submits the bid indirectly through an Aggregator/Facilitator permitted under the scheme; or
iii. Maintains the ‘Retail Direct Gilt Account’ (RDG Account) with RBI

Exceptions:

a. Regional Rural Banks (RRBs) and Cooperative Banks:

i. Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme
only in the auctions of dated securities in view of their statutory obligations.

ii. Since these banks maintain SGL account and current account with the Reserve Bank of
India, they shall be eligible to submit their non-competitive bids directly.

b. State Governments, eligible provident funds and Others:

i. State Governments, eligible provident funds in India, the Nepal Rashtra Bank, Royal
Monetary Authority of Bhutan and any Person or Institution, specified by the Bank, with the
approval of Government, shall be covered under this scheme only in the auctions of
Treasury Bills.

ii. These bids will be outside the notified amount.

iii. There will not be any restriction on the maximum amount of bid for these entities.

Quantum: Allocation of non-competitive bids from retail investors will be restricted to a maximum of
five percent of the aggregate nominal amount of the issue within the notified amount as specified by
the Government of India, or any other percentage determined by Reserve Bank of India.

Amount of Bid:

a. The minimum amount for bidding will be ¥10,000 (face value) and therefore in multiples in
10,000 as hitherto.

b. In the auctions of Gol dated securities, the retail investors can make a single bid for an amount
not more than Rupees Two crore (face value) per security per auction.
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VI.

VII.

VIII.

Other Operational Guidelines:

a.

The retail investor desirous of participating in the auction under the Scheme would be required
to maintain a depository account with any of the depositories or a gilt accoun5 under the
constituent subsidiary general ledger (CSGL) account of Aggregator/Facilitator or ‘Retail Direct
Gilt Account’ (RDG Account) with RBI.

Under the Scheme, an investor can make only a single bid in an auction. An undertaking to the
effect that the investor is making only a single bid will have to obtained and kept on record by
the Aggregator/Facilitator.

Submission of Bids:

C.

Each Aggregator/Facilitator on the basis of firm orders received from their constituents with
submit a single consolidated non-competitive bid on behalf of all its constituents in electronic
format on the Reserve Bank of India Core Banking Solution (E-Kuber) system. Except in
extraordinary circumstances such as general failure of the Reserve Bank of India Core Banking
Solution (E-Kuber) system, non-competitive bid in physical form will not be accepted.

Allotment of Bids:

d.

Allotment under the non-competitive segment to the Aggregator/Facilitator will be at the
weighted average rate of yield/price that will emerge in the auction on the basis of the
competitive bidding. The securities will be issued to the Aggregator/Facilitator against payment
on the date of issue irrespective of whether they have received payment from their clients.

In case the aggregate amount of bid is more than the reserved amount (5% of notified amount),
pro rata allotment would be made. In case of partial allotments, it will be the responsibility of the
Aggregator/Facilitator to appropriately allocate securities to their clients in a transparent
manner.

In case the aggregate amount of bids is less than the reserved amount, the shortfall will be
taken to competitive portion.

Issue of Security:

g.

Security would be issued only in SGL form by RBI. The Aggregator/Facilitator has to clearly
indicate at the time of tendering the non-competitive bids the amounts (face value) to be
credited to their main SGL or CSGL account.

Delivery in physical form from the Main SGL account is permissible at the instance of the
investor subsequently.

It will be the responsibility of the Aggregator/Facilitator to pass on the securities to their clients.
Except in extraordinary circumstances, the transfer of securities to the client should
b completed within five working days from the date of issue.

Commission/Brokerage charged to Clients:

j-

m.

The Aggregator/Facilitator can recover up to six paise per ¥ 100 as brokerage/commission/
service charges for rendering this service to their clients. Such costs may be built into the sale
price or recovered separately from the clients.

In case, the securities are transferred subsequent to the issue date of the security, the
consideration amount payable by the client to the Aggregator/Facilitator will include accrued
interest from the date of issue.

Modalities for obtaining payment from clients towards cost of the securities, accrued interest,
wherever applicable, and brokerage/commission/service charges may be worked out by the
Aggregator/Facilitator as per agreement with the client.

It may be noted that no other costs, such as funding costs, should be built into the price or
recovered from the client.

Reporting Requirements:

Aggregators/Facilitators will be required to furnish information relating to operations under the
Scheme to the Reserve Bank of India (Bank) as may be called for from time to time within the time
frame prescribed by the Bank.

The aforesaid guidelines are subject to review by the Bank and accordingly, if and when onsidered
necessary, the Scheme will be modified.
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