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IEREEICES
(erfRiw T farsmT)
(CECRRIL))
wfereErT
TE faeedl, 4 oTE, 2022
TR gfasgfaat (shuw) $it @t (gafite) & g femh

TH. |, 4(3)-(SUITHA)/2022.—ATT HLHT UTEgT = &0 70 A avwrr gtagfaat i fafy

(AT srfergf=ra it &
RIGEAREAE I e et i o S|ty TR Hit fremfr#wr | fewht | sfigRa
GIRC (@d-we- e e & T 3% )
&) fafer #

6.69% TTFTT TfasfT 2024 27 9, 2022 02-00-00 27 9, 2024 T T 4,000

7.10% TTFT FfasfT 2029 18 &9, 2022 | 07-00-00 18 79, 2029 T T 7,000

6.54% TTHTT Tfafd 2032 | 17 ST, 2022 | 10-00-00 17 SaT, 2032 T T 13,000

6.95% TYHTT Tfaefd 2061 | 22 qa¥&w, 2021 | 40-00-24 | 16 faHFaw, 2061 T [EIEES 9,000

AT FLHT & IT6 JULh T4 Tasfd § 2,000 F0€ =97 it A7 %, dAfaiw afva a9 w@a #7 G
R 77 st = srfargemr (S ‘fforse srfergar #gr o 8) & sfeatea oot % adi= gnfn s+ awart
st T AT g7 ST 9T ATER=HT U §e14(2)-ssequeud/2018, fadis 27 71+, 2018 # e
RTHT 37 aat & FqaT, A" 5 5%, g9 Fwiad, v, §a5-400001 F HTEAH & = ST0IAT |

4480 GI/2022

)




2 THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC.1]

srfaereft Sreherarsi # e

2. "EEr wfasfaat fit et § staeaeft e o & qgiaer & gaw = (aqag) & aqan, G A
srfere=ra TTfer 7 5 TITera T ALaRTer STt 917 sA<hdl sfiT ST T srafed Hham S |

1 e 2 M L B R

3. =g Hfrarft aredir oo &%, g wratam, w18, ga£-400001 T 08 S[@TE, 2022 1 d=rferd # STt
et 2 arfert ad T fea 3% S 36 Fieged (3367 TTet gaedt sersrg e T § 08 4TS, 2022 F
Teqd At ST TR srafaereT iferat qateT 10.30 a9 & q@ieT 11.00 a9 F i s wfawweff arfer qater
10.30 5 & qated 11.30 &1 = TEqa T AT AR

9 AT FRER
4, I srasfaat, arda R d% g S fRenf=aern & aqam, Fa AR FE F o ar g
£ ) e D S R K R K s e R e R U S

5. et #1 e ad fed 3% g7 9O @ |rse (www.rbi.org.in) 9T 08 @S, 2022 FT wafda T
STUNT| S ATeararet T sarT 11 AT, 2022 raiq AR $F arrg v o s sfagfaat & oo
AT | ATATHT § srafed Stasgfadt & s god 9%, ATa/ATw T qarT fit arrg § Tgd s oF g
T T T, T AT AT 271 47 o6 977 6 & artersr # 3feafea 2

A 2 s | K e e G g S

6. T RTA/ETA FIT A 6t a0 T T & sifeha god T A7 TR T a4T THEHT G AFaras
AT 92 oA ST St 7 qasioraTe afdgar & g 9% G0ged 97 6T s

gfasgfar & 9 FIT R sfaw o e arlie 7% FU A T AR
(%) ST it A Td AT T & (arirE/Te)
6.69% TFT Tt 2024 6.69 LERIE 10 [ATE,2022 27 faqFa $7 27 S
7.10% F¥HTET Ffasgfa 2029 7.10 LERIEEE] 10 F=TE,2022 18 3R 37 18 oTieT
6.54% FTHTET Fasfa 2032 6.54 LERIEEE] 10 F=TE,2022 17 S[ATS 3T 17 ST
6.95% FEHTE Ty 2061 6.95 16 S, 2022 10 S[eITE,2022 16 feaweT 3T 16 57
ST o TTPIfA & aer 4,

S9N =TT, HF A=

EGEE)
ST GCaRIT * fRiteha sfagfaat six e fast 6t ot § fx-ufaersff et g g e
| &= Jear wiagfaat i samae aniiery o gaar gifes T & TdTed #3d 6i gie 7, gy [aeret i
iR W av (Sharers) sfagfaat o e ot & giar ferfa § e-ataerd sream o
AR FiT et )
Il SRNTSTT: =H JISET % A % fory, qfeareT &7 o1 fAeargam &

*. gau Faaw w1 oft =xftw 2, S s, o, i, wiaie fam, gem, afbsr @[, o= sdiw
TS T Mg s o Fea7 ot 2|

T, '/ R F oqY AT 9% 1 IAHE St A7 [iEY =i uEEs a7 ARErens gno
FAAIET IS or=g w7, o Farert & wrw arfert 1 vl w2 e st famt F fe-afaerdt
G H THA I STHT FLA i SATATT B

U AR A T v o e M B B B e b oA e o e 1 N e 2 O e e A
TR/l & 9 § F1 F & (0 F&T 8 AT THT07-9 (TTAHT) ST g3 2

T, ure wiasy [ ¥ et wiasy @t 8 s wiasy f@fer sfafaaw 1925 s #=rdh wfeer fafy
e faferer grer efora 81 srerene strfarfaery, 1952 fSreet fFerer fed area aea gy a7 B ST 2
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1. 9r=IaT:
. et 7 de-staeaeT sram 9w arfier uE gaer Faas F oo geft grit s
1. Tt T & o |7 AT @ (F1T) AT HETAE AL oASTY (THSUA) AT Agl T@dr g; aaT
2. AT % T ATHT TR/ HRforees  A1ea & Tocqey 9 F Sl STHT FdT g; T
3. ACtsms % A7 "ot e e srrse’ (SMRETST sThrse) T@ar g |
EREICH
&, ST YTHIOT S (SMTATTEAT) ST TgHhTT doF:
1. ST TTHIOT AT (SATATTAT) ST TEFTET Sl Al 6 AT 6 q@d I AT T8 Tcal Hf s@d gu
femttera gfasgfaet i Frerdht & £ e fra strom)
2. 9% T §F Aty Rord 9 % 9T UESiue | ST 9 @rar @ g, THie’ F 9T e-taeret
Frferat @er STHT FA F 9T g
g, TS gL, 91 Ay [t siw e
1. 5T TEEN, A § 91 qiaey [, q97er g 9%, e & W99 aqedl A ofiT 8% g
Ffde #12 ft =afr a7 Feam, 9TFR F AqHET F, TH ST & q8d had o<l (el 3l A ArHT §
Fa¥ AT SITUm
2. 7 ayferat srfergf=ra rfer & arge g
3. =7 geaTeq o forg et it stfaraaw Trfer a¥ e wiaaer 981 grm
IV. wTET: g Aaert & e-staeaeft arfert 1 sreed g aewr g [fde aftga afer F fiae &R &
FA ATHHAT A F ATeFRa qi= Sfderd a1 A m e d% g Feitea et o= afqea a6 it
g
V. ST e
F. AT T F o g=aw i 10,000 (ifFRa ge) R T I9F 918 9F & @ avg 210,000 F
U | T |
g, gEY Maad TR aear it fGAita Ffasaat it fiant §, gta St ata sfagfa & e o
(3iTohra o) @ T TOT9Y o forw uaner aveft @ |t Bl
VI. o= qiR=Tae fRemfAgern:
F. ATSHT & dgd ATATHT H AN o % Togah Gl Haerd &1 et off Rt & arg vs Ruifsed amr

AT TR /AR & ged Tgrad T aue (Fuasiiue) grd a1 'R s’ F agd e grar
(AETSIT |TAT) AEATATE & AT U Fee @rar @ r gl

g, AT % qgd, Uah (Haerds Tt § Fae UF &b areil ¥ qhal gl TH AT F U q9997 (6 [Faa®
FAA Ueh gl VAT o9 T2T &, SH TR /FRforees g 9T #3AT g & i § =T grm
T AT

T ST TR/ ATEes 799 qeal § YT 38 <9l % SET 9T A9 T Tl ol A § A 17 o
o T ST AIEGAT (S-Fa7) TTAT 9T Sodel (v TTed H Tahe FHihd T-Tiaeaeff St seqa H|
AT RoE d% F ST ateqe (3-397) Torment it arA faherar St sgrer atferfaat
FIEHT, AITas &7 H T-faeadT Freft =1 981 i JTusil|
T AT Srde:

. TR/ #r -afaeudt @< F agd sded Sawa/qed i qTd $i|d 3% 9% g ST Fiaeet
FTAT o AT I A AT | qTHA 0| sfasgfaat viirey/FRferees & ST #2 &t aria &1 e
& qI ST T SFATUIAT, T 1 Irgl= I AT & AT 9T 62T 21

T, AT FTAT T FoT T SAARAT IR0 (SAfergf=ra ey 1 5%) 7 AFe &, a7 AT e a1 ST
At srae & AT ®, 77 wiNe/sfRforeer i et greft 5 T s arget #r areeeff 9w |
stagfaat 1 3t=a sraed w4
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. I AT T et iy sreterd iy & w9 g, a1 FHT A7 TiaeTedt B § of S sruwm)

T FT q=T:

. et R §% g afagf e vestiud 9 § ST & STt uilises/wRfereer i de-ataerdt
Frferat # FfaET & 997 39% T&F THSIUa 7 HUESua Grd § STHT &0 S areft iy (sifa go)
T TY T F ST FAT AT

. 7% | e F Fgd I qET UHSiue @ F 9itas &9 § et i oaqut 2

. I8 v/ f Rraardy grft & T sow areet & sfasgfaat 31 smmemeor ekt #r
FIEHT, TTEHI H TIAAAT T FEATALI AT g 6 arg & 9= Hd f@aei & Sae @ fFwar smEr
EHEL

gt & o S AT S/

. TR /qiEeTRal O ATt FF Tg HaAT T&TT F 6 [oIT SrehLst/FHT=/EaT 9ok & =7 § Ifa T 100
T B UH qF &l GGt FT GFd gl VT AWl ol faeht goa § orfier har ST aar g 31 ITgat | T
H I AT ST HFaT 2

gfz wfasgfaar ST g it [ % ae afagaat & saEata & smar g, 9 Jes g
TR /ARRTereeT FT 3 Iiawer T | ST g9 T arg & Tfora s4TsT AaTtHer g

Tt & TTagiaai it AR, JUTHSId 3T, gl Fal AN 2l, 3T AT /FHIAF/HAT TAT % o7 T8
H AqFT F ATATT R /AEETRar 17 ST I F2 6 q-ai i ad 0 ST F56d 2|

g a1 33T o7 "ar € & # o= A, S SR @, 7 e § @i | SE|r are av
T | TG A5l (AT ST AT U

VII. Renfd srearsararard:
TIeH/FRTereedl ®T TSET & dgd Jarad | Hafed I=ar Ay og 5% (3F) &7 Te5qa FAT g,
ST T FHT-awT 97 9% g Raiia aw @6 F Faw w27 S g%t 21

VIII. 9w fRemfacder d% gr g9 & srefie § oiiX qaqe, If X 99 sasas 99aAT Sav &, ar Jieer 3
Herre foRaT STaEm

MINISTRY OF FINANCE
(Department of Economic Affairs)
(BUDGET DIVISION)
NOTIFICATION
New Delhi, the 4th July, 2022
Auction for Sale (re-issue) of Government Securities (GS)

F. No. 4(3)-B(W&M)/2022.—Government of India hereby notifies sale (re-issue) of the following

Government Securities:

Name of the Date of Original/Tenure Date of Auction | Auction Notified
Security Original Issue (yy-mm-dd) Maturity Basis Method Amount

(in ¥ Crore)
6.69% GS 2024 | Jun 27, 2022 02-00-00 Jun 27,2024 | Price | Uniform 4,000
7.10% GS 2029 Apr 18, 2022 07-00-00 Apr 18, 2029 Price Uniform 7,000
6.54% GS 2032 Jan 17, 2022 10-00-00 Jan 17, 2032 Price Uniform 13,000
6.95% GS 2061 Nov 22, 2021 40-00-24 Decl6, 2061 Price Multiple 9,000

Gol will have the option to retain additional subscription up to ¥2,000 crore against each security mentioned
above. The sale will be subject to the terms and conditions spelt out in this notification (called ‘Specific
Notification’). The Securities will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400
001 as per the terms and conditions specified in the General Notification F.No.4(2)-W&M/2018,dated
March 27,2018 issued by Government of India.
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Allotment to Non-competitive Bidders

2. The Government Securities up to 5% of the notified amount of the sale will be allotted to eligible
individuals and institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions
of Government Securities (Annex).

Place and date of auction

3. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on July
08, 2022. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core
Banking Solution (E-Kuber) system on July 08, 2022. The non-competitive bids should be submitted
between 10.30 a.m. and 11.00 a.m. and the competitive bids should be submitted between 10.30 a.m. and
11.30 a.m.

When Issued Trading

4. The Securities will be eligible for “When Issued” trading in accordance with the guidelines issued by the
Reserve Bank of India.

Date of issue and payment for the Securities

5. The result of the auction shall be displayed by the Reserve Bank of India on its website (www.rbi.org.in)
on July 08, 2022. The payment by successful bidders will be on July 11, 2022 i.e. the date of re-issue.
The payment for the Securities will include accrued interest on the nominal value of the Securities allotted
in the auction from the date of original issue/last coupon payment date to the date up to which accrued
interest is due as mentioned in the table in para 6.

Payment of Interest and Re-payment of Securities

6. Interest will accrue on the nominal value of the Securities from the date of original issue/last coupon
payment and will be paid half yearly. The Securities will be repaid at par on date of maturity.

Name of the Coupon Date of Last Coupon Date upto which Date of Coupon
Security rate (%) payment accrued interest is due (rﬁ?rlehG;Q;Ste)
6.69% GS 2024 6.69 New Security Jul 10, 2022 Dec 27 and Jun 27
7.10% GS 2029 7.10 New Security Jul 10, 2022 Oct 18 and Apr 18
6.54% GS 2032 6.54 New Security Jul 10, 2022 Jul 17 and Jan 17
6.95% GS 2061 6.95 Jun 16, 2022 Jul 10, 2022 Dec 16 and Jun 16

By Order of the President of India,
ASHISH VACHHANI, Jt. Secy.
Annex

Scheme for Non-competitive Bidding Facility in the Auction of Government of India Dated Securities
and Treasury Bills

l. Scope: With a view to encouraging wider participation and retail holding of Government securities,
retail investors are allowed participation on “non-competitive” basis in select auctions of dated
Government of India (Gol) securities and Treasury Bills.

Il. Definitions: For the purpose of this scheme, the terms shall bear the meaning assigned to them as
under:

a. Retail investor is any person, including individuals, firms, companies, corporate bodies,
institutions, provident funds, trusts, and any other entity as may be prescribed by RBI.

b. ‘Aggregator/Facilitator’ means a Scheduled Bank or Primary Dealer or Specified Stock
Exchange or any other entity approved by RBI, permitted to aggregate the bids received from
the investors and submit a single bid in the non-competitive segment of the primary auction.

c. ‘Specified stock exchange’ means SEBI recognized Stock Exchange, which have received No
Objection Certificate (NOC) from SEBI to act as aggregator/facilitator in the primary auction
segment.

d. °‘Eligible Provident Funds’ are those non-government provident funds governed by the
Provident Funds Act, 1925 whose investment pattern is decided by the Government of India.
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VI.

Eligibility:
(a) Participation on a non-competitive basis in the auctions will be open to a retail investor who:

i. Does not maintain current account (CA) or subsidiary General Ledger (SGL) account with
the Reserve Bank of India; and

ii. Submits the bid indirectly through an Aggregator/Facilitator permitted under the scheme; or
iii. Maintains the ‘Retail Direct Gilt Account’ (RDG Account) with RBI

Exceptions:
a. Regional Rural Banks (RRBs) and Cooperative Banks:

i. Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme
only in the auctions of dated securities in view of their statutory obligations.

ii. Since these banks maintain SGL account and current account with the Reserve Bank of
India, they shall be eligible to submit their non-competitive bids directly.

b. State Governments, eligible provident funds and Others:

i. State Governments, eligible provident funds in India, the Nepal Rashtra Bank, Royal
Monetary Authority of Bhutan and any Person or Institution, specified by the Bank, with the
approval of Government, shall be covered under this scheme only in the auctions of
Treasury Bills.

ii. These bids will be outside the notified amount.
iii. There will not be any restriction on the maximum amount of bid for these entities.

Quantum: Allocation of hon-competitive bids from retail investors will be restricted to a maximum of
five percent of the aggregate nominal amount of the issue within the notified amount as specified by
the Government of India, or any other percentage determined by Reserve Bank of India.

Amount of Bid:

a. The minimum amount for bidding will be 10,000 (face value) and therefore in multiples in
%10,000 as hitherto.

b. Inthe auctions of Gol dated securities, the retail investors can make a single bid for an amount
not more than Rupees Two crore (face value) per security per auction.

Other Operational Guidelines:

a. The retail investor desirous of participating in the auction under the Scheme would be required
to maintain a depository account with any of the depositories or a gilt accoun5 under the
constituent subsidiary general ledger (CSGL) account of Aggregator/Facilitator or ‘Retail Direct
Gilt Account’ (RDG Account) with RBI.

b. Under the Scheme, an investor can make only a single bid in an auction. An undertaking to the
effect that the investor is making only a single bid will have to obtained and kept on record by
the Aggregator/Facilitator.

Submission of Bids:

c. [Each Aggregator/Facilitator on the basis of firm orders received from their constituents with
submit a single consolidated non-competitive bid on behalf of all its constituents in electronic
format on the Reserve Bank of India Core Banking Solution (E-Kuber) system. Except in
extraordinary circumstances such as general failure of the Reserve Bank of India Core Banking
Solution (E-Kuber) system, non-competitive bid in physical form will not be accepted.

Allotment of Bids:

d. Allotment under the non-competitive segment to the Aggregator/Facilitator will be at the
weighted average rate of yield/price that will emerge in the auction on the basis of the
competitive bidding. The securities will be issued to the Aggregator/Facilitator against payment
on the date of issue irrespective of whether they have received payment from their clients.

e. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount),
pro rata allotment would be made. In case of partial allotments, it will be the responsibility of the
Aggregator/Facilitator to appropriately allocate securities to their clients in a transparent
manner.

f. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be
taken to competitive portion.
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VII.

VIII.

Issue of Security:

g.

Security would be issued only in SGL form by RBI. The Aggregator/Facilitator has to clearly
indicate at the time of tendering the non-competitive bids the amounts (face value) to be
credited to their main SGL or CSGL account.

Delivery in physical form from the Main SGL account is permissible at the instance of the
investor subsequently.

It will be the responsibility of the Aggregator/Facilitator to pass on the securities to their clients.
Except in extraordinary circumstances, the transfer of securities to the client should b
completed within five working days from the date of issue.

Commission/Brokerage charged to Clients:

i

m.

The Aggregator/Facilitator can recover up to six paise per ¥ 100 as brokerage/commission/
service charges for rendering this service to their clients. Such costs may be built into the sale
price or recovered separately from the clients.

In case, the securities are transferred subsequent to the issue date of the security, the
consideration amount payable by the client to the Aggregator/Facilitator will include accrued
interest from the date of issue.

Modalities for obtaining payment from clients towards cost of the securities, accrued interest,
wherever applicable, and brokerage/commission/service charges may be worked out by the
Aggregator/Facilitator as per agreement with the client.

It may be noted that no other costs, such as funding costs, should be built into the price or
recovered from the client.

Reporting Requirements:

Aggregators/Facilitators will be required to furnish information relating to operations under the
Scheme to the Reserve Bank of India (Bank) as may be called for from time to time within the time
frame prescribed by the Bank.

The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.
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