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[ERKEISE]
(CUREEACRELIN)
(FSTE 4T)
wfegET
< feeett, 13 S, 2022
Tt wfasgfaat (shrow) A fask (Ffa/gafta) % R Semh

B, |, 4(3)-T(SFYURTA)/2022.—ATT TLFHY TALGIT A= &0 0 srqeme awardy wfagfaat v foehr
(FiRtw/gateT) sfegfa #dt &

sfasgfar &1 amr o et & T afer TROgaTfT | AR Fr e S
e (av-ATE-IA) T GELES R’y | @@= H)
TE FEAET A, 2027 20 57, 2022 | 05-00-00 20 5[, 2027 | FHE 9,000
AT.H. T eI 32 41T 97 2034 | 30 3T+, 2021 | 13-02-00 | 30 &Y, 2034 |5 4,000
7.54% T afafd, 2036 23w, 2022 | 14-00-00 23 wiE, 2036 =1 |"\H 10,000
6.99% TTFT afasfd, 2051 15 Fa¥%, 2021 | 30-01-00 |15 fa@eaw, 2051 T |&fEg 9,000

AT TLHIT % I IILE Tea® Iiaqia & 2,000 Fg &7 &1 HH7 T, dAfafiss afvae a9 w@ &1 Fwe
N T Tkt 3| srteeEer (B 'fafdre stfemm=er =1 7 8) # Sfearaa odat & i grihl STF aFr
STt AT ST gIT ST 4T A= UF.HeT14(2)-25equsun/2018, i 27 71+, 2018 # fAf<w
AT 3w ot & SAqaT, A 54 5%, §a Faiad, we, §a5-400001 F ATLAH § F=T A0

)

3988 G1/2022
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Fufaeaeff Sreherarstt Hr srses

2. FErt gfagfaat fi ferfret § safaerdt aei o & giaar & g =i (aqay) F aqan, @ &
srfere=ra TTfr 7 5 TTTera T ALaRTer STt 91 SAhAl 3fT HEATeH T safed Hham S |
Frertt #1 = T arhE

3. g ATt Aty ford 9%, g9 FA9d, wE, §a5-400001 T 17 7, 2022 &1 GATIOT i SATUIAT| At
=g Fiferat W frd % e SR Soge (S-5a7) Tt St soEeiEE o § 17 S+, 2022 F1 I i
ST =R w| srfaeaeT arferat qates 10.30 a5t & qated 11.00 a1 % fir= i wiaeadT arferat q@ies 10.30 a5 &
qated 11.30 a7 % = To=qa i JHT AR

Fa R FRER
4. I starsgfaat, aredT frd S g Sy fRenfAdent  sqame, wa AR FE F o g gk
Rty &t arde sik afasgfaat  foe sprae

5. HTATHT T qROTH AT RS % g1 o9 a@|ree (www.rbi.org.in) 9% 17 S, 2022 FT Tateta AT strom
TR FTATETaTel ZTT AT 20 S, 2022 st (Fra/qa iRt & ardra &t B srom siagiaat & o srare
H et 7 swafeq wfasgfaat % ifha oo o7, qafRw/Etaw o Fae i i § TEed ST 9F g 6t
TG T, TTET SATS AT G| ST 36 977 6 H qrfersr § Sfeatad g

TS T ST A TRt 1 qasia=

6. & /e s FO [ & arg § Sasfd & sifehd JoF 9% s379 TGS g a9 SHaT ST Adarys
e q¥ foRa ST starsgfaa 1 i afRgar H arrE 97 e a7 e s

gfasgfar & 9 FIT T Sfaw Fa S| e e O IR || 9 ST i e
(%) #ir arde RINERE (arfa/aTg)
< gy gfagfa, 2027 AT aT* RERIER RERIERC 20 fFa &fiT 20 5
ToTo T A=A 2X 1T e 2034 CIEC L EIDF:] 30 ¥, 2022 19 S, 2022 30 TR &Y 30 i
7.54% TTHRT Tirf, 2036 7.54 TEaf | 195, 2022 23 e T 23 WE
6.99% TTFT TR, 2051 6.99 1597,2022 | 19 5, 2022 15 fawea oi¥ 15 57

gfaygfa % o 9= 37 #7 Fvtr fert & [Rgiia afogar 32 &t e oiw- @ 9% BT ST s1Tst 7 qErae
Fg ATt srere < T Sros |

#: AT LRI T AEATAT T ATeT e 2034
(i) TREAA T T IT SATST T AT ALAT S AT I 73T ST

(ii) T T ATAT A7 T FUF 22 ST I 3¢ g7 a7 Tg 182 feaefra wrsrawifera g £ fageft 9 famdht
(3% gt e % o /) % A oo o (Sa U A12) F SHT T At 75 g 98 e faget F g
THTY & TFed SNl I TETE Fi€ & X AT 6 0 (HFq T30 Sqi=iad o & ToET a9 § 365 i &l e |
TEFHT T FATTIT

(iii) T T FHIITATE F T AT T 4 182 G wroraiform g2t &t fiart & a3 & 7y S &t
Rafa &, = it o 37, AdATHF TAT Aty FT qHAT T Tl F q1 A-NAET FaT &, Bg JIg a6 9ed
avEe gfagfa (F) F o s=fea afagar @ s @rEdum) i sfaa grft | afe Gl g w1 @ gdt
Iegfeat g1, v afvagar uw e i ¥ F@r gt ST freger wrafeee v ot |

(iv) %= stafer 30 o1, 2022 & 29 a7, 2022 F forw s 3% 4.40 yiderd 9fq a9 g 9, =9 daiy
% forT sreameft a7 areT a7 2034 9 547 3¢ 5.38 iderd Aid A grft| sad! aut & a9 JiSl 9% AFarus 9
H 3 AT 3T, Gatedd SAeariis F99 A9 6l L& & Td, A1 a9 0 =ud i ST

ST o TP % 3eer 4,
eI =TT, Hh At
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T T 6 R SRt o e favt fr e &
Sr-rfreeft Sveft wFET ¥ For T

I &= Jear Yiagiaat it smae ARiErT o GauT gifee T & TATed Fd 6 g8 7, gavr [aerat i
AT W awhe (Sfhreares) sfagfaat s e ot & qiar fearfaa § e-ataerd” e 1w
AR & srqafa g1

Il TTCSTSTT: =7 FISTT % S & forg, afeareT &7 s f{emae €

F. Ga Haad wre off =t g, Red aafte, w6, Futaat, sae FEE, geam, af sy @y, o sfiw
AETSTE BT AT FiE 77 &7 ATt 2|

T, 'TiRe /AR & o9 aqga 9% a1 s S a1 [y w=tF vemsEs ar aEterg g
FIfRd Fre o= "ot g, o Raerdt &y Sifert #r uwtEa Fw s i et F feorfoereft
GT § UHA ATl STAT FIA ol ATAT Bl

T, 'AfRe w=iw vEsES #@ o9 ¥ ¥ ATEdr T weiE UsEss g, o arafEs S @ 7@
TR/l & 9 § FF F 6 (70 Fa T 8§ AT THTOTT (TTAHT) ST g3 2|

T, wieey [ 7 fe-awawrr wteey [ty g S wiesy [ty sfaffaw 1925 v = afb sy @t
A Aferg g afaa €1 yraee srtarf=aw, 1952 et [Rerer Te aTed 99T g1 a7 R ST 2

ll. 9T=aT:
(F) ATt & AT-wTaeTdT e 9% ARfErT UF gaer a9 & forw gt gt s
1. et ST 9 o |7 AT @ (1) AT HEEE AL oASiY (THS( U AT Agl T@dT g; Ta7
2. TTSET % Tgd ATHT THREL/HETOEaT % ATeqd | SIcde] T & Sl STHT Heal g; AT
3. TS F A1 'R e Riee darse’ (SEiSiT oTehrse) T@ar 2 |
EREICH
F. ST UTHIVT S (STSLAT) 37T TEarit S

i. & aTEior S (SMTETET) ST FEHET Sl W TH ATSAT & qgd 3% A8 IrAcdl Fl a@d gu
ATt wfasgfaat it et & g efaer R srom)

ii. FFF T §F AT RSd 9% F 9T TESUA GTar S F7e @TaT T@d 8, SHI0 o Ul Ge-siaeeff
Frferat ®er STHT FIA F 9T i

g, ST AT, qT wiaey e o s
i. TST FEETE, AT | 97 qiaT [, T g §F, qer A AqAT Aidedd AL d7 9% gy Aidw
Fe oft =T AT FEA, L & AqHET |, T ASAT & dgd Fad golil ool sl TTArHT § Fae &Har
ST
ii. r arferat stfargf=ra wrfer & arg< g
iii. T TeaTet  forw aveft it srfesraw Tt 9% S wiaeer 981 grm
V. AT Gaar Haerht § J-afaerdT et 7 srded wra e g0 Aiae st i & Jiaw =7 & 3o
ATHATS T F SAferwam ai=r staerd a1 wredhg ferd 9 g Meaiha B v sfaera & SHifaa gem

V. et it

1. ST TR & forw =gaaw wfer 2 10,000 (fFRT goa) gRft 3T 39F 918 99 aF #i avg T 10,000 F
TR H ERAT |
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2. g1 e wa Jea At faAita gragfaat f Jrer §, gfa e gfad g @ #0E  1
(stfera geor) @k it 9 3 forg usher et @ weRd g

V1. 3= gR=Te fReafAder:

1. TISHT % T ATATHT & I AT F Toge gaT Haasd &7 fmT € Ruifoedt & gy v Ruifed amar
7T TTeT / HiEToeeT % qe& 9gd Jed odu? (Hruastud) ard a1 'Red e’ & dgd Riee amEr
(ATCSTSHT @TaT) ATCTars F 977 Uek e |rar T@=r grm

2. AT F qgd, Uk A9 el § Faer Uk g1 drefl ¥ TohaT g1 TH ST FT Uk a0 {3 Ferers
FAA TF BT FTAT T Tl 8, IH e / HRToreas gT ST F3AT1 R ¥ WFiE § w@ar grm

Frferat ARTmET:

3. weI® TITeY / FiRfereas sraa wehi § ITH 3 SMaen & ST 97 qqd qdY gewt £ 97 F ared g Rea
o T AT AiegeT (3-Fa7) TUTAT UT TAFSIAE TTET H Thed FHIR A-STaeqedT Sreft &g HTl
AT od §F F ST Tiegem (3-Fa7) TOTel it qmar= Aherar St sramamor afRataat &1
FIEhe, AIfas =7 § FT-wtaeqet areft T T21 it ST

EERIEIEIECTE

4, TR/ 1 -afaedl @ F q8d arded ITawa/ged it AT | &% 9% T SI7 Traeqet

AT o ST IT ATATHT § FTHA ST T aat Tiires/HEferees fi ST i it E o G &
FET ST T SITUAT, 9T B Seg i 79 ATl o TR1ar ara a1 21l

5. FfT FIAT 6T FoT T Afera Trer (rferg=ra T 7 5%) 7 AT g, T AUTAF e AT ST
AT e F A0S §, T wEeT / HAfeer f S gnft & 3 sraw gt & areeeff afen F
st 1 3 srded w4

6. T FTAT 6T Fer T AT T | 7 g, AT FHHT H7 TraeqedT e § o Sar o

T FT q=T:

7. AT e 9% g gfaia Fad vEsiud €9 § ST A STt e /A RieeeT wr a-aiaeredt
Frferat i [T F a9 39% T THSIue 7 HUEsiua ard § ST T S areft iy (it goa) #r
Y &9 F T FHLAT g

8. AT H a9 F Figd U YT UHSHUA @I & AIfdh &9 # Refiar i1 srqafa g

9. 77 Tier/FAfereer it SeaerT grft & o sra= urgst &1 wiasgfaat 1 smmemer gRRaftaat #iv
BIEHT, ATERT &l TSI FT FEATAL0 AT g 6 arirg & o= &g faeat & dae @1 B s
L

ATET & o ST ATt wH /S

10. THNTE/ELTHRAT T TTSHT I g HaT TIF FA 6 [0 FhLST/FH AA/EET % & =9 | 9fd T 100
T g T TH AT FGAT FT THd g1 UHT ARTGT R 60t o § ortaer f3ham ST @t § 37 I 7 STe T |
FE AT ST FHAT B

11. =fe sfasgfoat Sy g i [t % are wfagfaet # v emaiata B sar 8, v aes g wive /
FfRrferee i1 < wfawer Tfer & S g it ardrg & fSia sarsy afet g

12. gTgat & Tragfaat £ F0Td, SUTHSIa s3TS, el Fal AN 2l 3T IATeH/FHTH/EaT TH1 % oI args
H AqEG 6 AT G /EEThal g1 AT IT6 F27 6 q-aiih aF 0 ST 956 2|
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13. 7g & T 7 Fehar g B F1E o7 T anTa, S 3 ST AT, #7 go § 9l a9y M 9w av
TTe® & TG qgl (AT SITET AT
VII. fenif&r sraegearu:

W [ Hfereel i1 AT F T8 HaTad F Hafdd ST Ay 5d % (%) F7 T5qa FeAr gri, s 6
THI-HHT U2 5 g7 e a9 €97 % a< Fgl 91 a7 g

VIIl. 3o fRemfager §% gy a9tar & oFfiT § o7 daqa, afg T 99 Araed® qa9aA7 Arar g, af ArsAr |
Torrer 3T STIEm)

MINISTRY OF FINANCE
(Department of Economic Affairs)
(BUDGET DIVISION)
NOTIFICATION
New Delhi, the 13.0th June, 2022
Auction for Sale (Issue/re-issue) of Government Securities (GS)

F. No. 4(3)-B(W&M)/2022.— Government of India hereby notifies sale (Issue/re-issue) of the
following Government Securities:

Name of the Date of Original | OriginalTenure Date of Auction | Auction Notified
Security Issue (yy-mm-dd) Maturity Basis Method Amount
(inX Crore)
New GS 2027 June 20, 2022 05-00-00 June 20, 2027 Yield Uniform 9,000
Gol FRB 2034 Aug.30, 2021 13-02-00 Oct.30, 2034 Price Uniform 4,000
7.54% GS 2036 May 23, 2022 14-00-00 May 23, 2036 Price Uniform 10,000
6.99% GS 2051 Nov.15, 2021 30-01-00 Dec.15, 2051 Price Multiple 9,000

Gol will have the option to retain additional subscription up to 2,000 crore against each security mentioned
above. The sale will be subject to the terms and conditions spelt out in this notification (called ‘Specific
Notification’). The Securities will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400
001 as per the terms and conditions specified in the General Notification F.No0.4(2)-W&M/2018, dated
March 27, 2018 issued by Government of India.

Allotment to Non-competitive Bidders

2. The Government Securities up to 5% of the notified amount of the sale will be allotted to eligible
individuals and institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions
of Government Securities (Annex).

Place and date of auction

3. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on June
17, 2022. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core
Banking Solution (E-Kuber) system on June 17, 2022. The non-competitive bids should be submitted
between 10.30 a.m. and 11.00 a.m. and the competitive bids should be submitted between 10.30 a.m. and
11.30 a.m.

When Issued Trading

4. The Securities will be eligible for “When Issued” trading in accordance with the guidelines issued by the
Reserve Bank of India.

Date of issue and payment for the Securities

5. The result of the auction shall be displayed by the Reserve Bank of India on its website (www.rbi.org.in)
on June 17, 2022. The payment by successful bidders will be on June 20, 2022 i.e. the date of Issue/re-
issue. The payment for the Securities will include accrued interest on the nominal value of the Securities
allotted in the auction from the date of original issue/last coupon payment date to the date up to which
accrued interest is due as mentioned in the table in para 6.
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Payment of Interest and Re-payment of Securities

6. Interest will accrue on the nominal value of the Securities from the date of original issue/last coupon
payment and will be paid half yearly. The Securities will be repaid at par on date of maturity.

Name of the Coupon Date of Last Coupon Date upto which Date of Coupon
Security rate (%) payment accrued interest is due | payments (month/date)
New GS 2027 Yield based* New Security New Security Dec. 20 and Jun. 20
Gol FRB 2034 Variable# Apr. 30, 2022 June 19, 2022 Oct.30 and Apr.30
7.54% GS 2036 7.54 New Security June 19, 2022 Nov. 23 and May 23
6.99% GS 2051 6.99 Jun. 15, 2022 June 19, 2022 Dec. 15 and Jun. 15

* The coupon rate for the security will be set at the cut-off yield to maturity rate decided in the auction. The
interest will be payable half-yearly.

#:Gol FRB 2034:

(i)
(ii)

(iii)

The interest at a variable rate will be paid every half-yearly.

The Floating Rate Bond will carry the coupon, which will have a base rate, equivalent to the average of
the Weighted Average Yield (WAY) of last 3 auctions (from the rate fixing day) of 182 Day T-Bills, plus
a fixed spread of 98 basis points. The spread will be fixed throughout the tenure of the bond. The
implicit yields will be computed by reckoning 365 days in a year.

In the event of Government of India 182-day Treasury Bill auctions being discontinued during the
currency of the Bonds, the base rate of the coupon will be the average of Yield to Maturity (YTM) rates
prevailing for six month Government of India Security/ies as on the last three non-reporting Fridays
prior to the commencement of the semiannual coupon period. In case particular Friday/s is/are
holiday/s, the yield to maturity rates as on the previous working day shall be taken.

(iv) The base rate for the first coupon payment for the period from April 30, 2022 to October 29, 2022 shall

be 4.40 per cent per annum. Accordingly, the rate of interest on FRB 2034 for this period shall be 5.38
percent per annum. The rate of interest payable half yearly on the Bonds during the subsequent years
shall be announced by the Reserve Bank of India before the commencement of the relative semi-
annual coupon period.

By Order of the President of India,
ASHISH VACHHANI, Jt. Secy.
Annex
Scheme for Non-competitive Bidding Facility in the Auction of

Government of India Dated Securities and Treasury Bills

Scope: With a view to encouraging wider participation and retail holding of Government securities,
retail investors are allowed participation on “non-competitive” basis in select auctions of dated
Government of India (Gol) securities and Treasury Bills.

Definitions: For the purpose of this scheme, the terms shall bear the meaning assigned to them as
under:

a. Retail investor is any person, including individuals, firms, companies, corporate bodies,
institutions, provident funds, trusts, and any other entity as may be prescribed by RBI.

b. ‘Aggregator/Facilitator’ means a Scheduled Bank or Primary Dealer or Specified Stock
Exchange or any other entity approved by RBI, permitted to aggregate the bids received from
the investors and submit a single bid in the non-competitive segment of the primary auction.

c. ‘Specified stock exchange’ means SEBI recognized Stock Exchange, which have received No
Objection Certificate (NOC) from SEBI to act as aggregator/facilitator in the primary auction
segment.

d. ‘Eligible Provident Funds’ are those non-government provident funds governed by the
Provident Funds Act, 1925 whose investment pattern is decided by the Government of India.

Eligibility:
(A) Participation on a non-competitive basis in the auctions will be open to a retail investor who:

1. Does not maintain current account (CA) or subsidiary General Ledger (SGL) account with the
Reserve Bank of India; and

2. Submits the bid indirectly through an Aggregator/Facilitator permitted under the scheme; or
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3. Maintains the ‘Retail Direct Gilt Account’ (RDG Account) with RBI
Exceptions:
a. Regional Rural Banks (RRBs) and Cooperative Banks:

i. Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme
only in the auctions of dated securities in view of their statutory obligations.

ii. Since these banks maintain SGL account and current account with the Reserve Bank of
India, they shall be eligible to submit their non-competitive bids directly.

b. State Governments, eligible provident funds and Others:

i. State Governments, eligible provident funds in India, the Nepal Rashtra Bank, Royal
Monetary Authority of Bhutan and any Person or Institution, specified by the Bank, with the
approval of Government, shall be covered under this scheme only in the auctions of
Treasury Bills.

ii. These bids will be outside the notified amount.
iii. There will not be any restriction on the maximum amount of bid for these entities.

Quantum: Allocation of non-competitive bids from retail investors will be restricted to a maximum of
five percent of the aggregate nominal amount of the issue within the notified amount as specified by
the Government of India, or any other percentage determined by Reserve Bank of India.

Amount of Bid:

1. The minimum amount for bidding will be ¥10,000 (face value) and therefore in multiples in
%10,000 as hitherto.

2. Inthe auctions of Gol dated securities, the retail investors can make a single bid for an amount
not more than Rupees Two crore (face value) per security per auction.

VI. Other Operational Guidelines:

1.

The retail investor desirous of participating in the auction under the Scheme would be required to
maintain a depository account with any of the depositories or a gilt accoun5 under the constituent
subsidiary general ledger (CSGL) account of Aggregator/Facilitator or ‘Retail Direct Gilt Account’
(RDG Account) with RBI.

Under the Scheme, an investor can make only a single bid in an auction. An undertaking to the
effect that the investor is making only a single bid will have to obtained and kept on record by the
Aggregator/Facilitator.

Submission of Bids:

3.

Each Aggregator/Facilitator on the basis of firm orders received from their constituents with submit
a single consolidated non-competitive bid on behalf of all its constituents in electronic format on the
Reserve Bank of India Core Banking Solution (E-Kuber) system. Except in extraordinary
circumstances such as general failure of the Reserve Bank of India Core Banking Solution (E-
Kuber) system, non-competitive bid in physical form will not be accepted.

Allotment of Bids:

4,

Allotment under the non-competitive segment to the Aggregator/Facilitator will be at athe weighted
average rate of yield/price that will emerge in the auction on the basis of the competitive bidding.
The securities will be issued to the Aggregator/Facilitator against payment on the date of issue
irrespective of whether they have received payment from their clients.

In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro
rata allotment would be made. In case of partial allotments, it will be the responsibility of the
Aggregator/Facilitator to appropriately allocate securities to their clients in a transparent manner.

In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to
competitive portion.

Issue of Security:

7.

Security would be issued only in SGL form by RBI. The Aggregator/Facilitator has to clearly indicate
at the time of tendering the non-competitive bids the amounts (face value) to be credited to their
main SGL or CSGL account.

Delivery in physical form from the Main SGL account is permissible at the instance of the investor
subsequently.
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9.

It will be the responsibility of the Aggregator/Facilitator to pass on the securities to their clients.
Except in extraordinary circumstances, the transfer of securities to the client should b completed
within five working days from the date of issue.

Commission/Brokerage charged to Clients:

10.

11.

12.

13.

VII.

VIII.

The Aggregator/Facilitator can recover up to six paise per ~ 100 as brokerage/commission/service
charges for rendering this service to their clients. Such costs may be built into the sale price or
recovered separately from the clients.

In case, the securities are transferred subsequent to the issue date of the security, the
consideration amount payable by the client to the Aggregator/Facilitator will include accrued interest
from the date of issue.

Modalities for obtaining payment from clients towards cost of the securities, accrued interest,
wherever applicable, and brokerage/commission/service charges may be worked out by the
Aggregator/Facilitator as per agreement with the client.

It may be noted that no other costs, such as funding costs, should be built into the price or
recovered from the client.

Reporting Requirements:

Aggregators/Facilitators will be required to furnish information relating to operations under the
Scheme to the Reserve Bank of India (Bank) as may be called for from time to time within the time
frame prescribed by the Bank.

The aforesaid guidelines are subject to review by the Bank and accordingly, if and when
considered necessary, the Scheme will be modified.
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