TR & 9.ue.- 33004/99

REGD. No. D. L.-33004/99

Che Gazette of India

1.5, -31.Te1.-31.-13052022-235765
CG-DL-E-13052022-235765

SETYTIT
EXTRAORDINARY

AT |l—g e 1
PART |—Section 1

AT & TFTiAT
PUBLISHED BY AUTHORITY

. 127]
No. 127]

7= faeett, FATR, WS 13, 2022/39TE 23, 1944
NEW DELHI, FRIDAY, MAY 13, 2022/VAISAKHA 23, 1944

ENEEICD]
(e wrd )
[CEERRIN)]
e
7% fReeft, 13 wE, 2022
T wiesfar (sfrom) i fash ((Rtrgatie) % R e

B, ", 4(3)-N(TUSTA)/2022.— AT T¥FT UGG gT A1+ &0 T0 srqeme aeardt wfagfaat f f&aefr

(FRT/a Rt srferg = Feet 2
gfayfa Fr A T fete o saty aRugar | At ar [ aﬁr&ﬁqﬁa T
#r I (a-ue-fa) T T fafar (FTH)
5.74% |THTET Tasfd, 2026 15 q3¥a<, 2021 | 05-00-00 |15 Fa+a¥, 2026 =T | §He 9,000
ATOO FT EATAT 3T AT a1 2034 | 30 3T+, 2021 | 13-02-00 | 30 3r<pav, 2034 T | §Ee 4,000
< FEET afafa, 2036 23®E,2022 | 14-00-00 23 W, 2036 g | FHE 10,000
6.99% TTFT T, 2051 15 a7, 2021 | 30-01-00 (15 fa=w=w, 2051 T |fEfey 9,000

AT TLHIT % I IILE Tea® Iiaqia § 2,000 Fg &7 &1 HH7 a9, s afvae a9 w@ &1 Fwe
grm 77 Tt =0 srfargmar (R faferse srfergmmn wver wm 8) & sfoatea aat F srefim gnfh Swdaa awardy
STaaaT AT FYRT G ST ATHT ATSEET Uh.8ET14(2)-Ssequeun/2018, fadis 27 @i, 2018 # My
TR ST ordt & ATy, S fod 99, o #1a7e9d, B, §a2-400001 F ATIH & = ST

srfaeaelt seheTarstt ®t stees

2. e wiasgfaat & et & safaeadt St 33 & gfegr & dow = (aqay) 7 aqar, @ i
srferegf=ra TTfr 7 5 Tierd T ALt Sfaiaat 91 safhdl ST JeATshi i safed Hham S
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3. Ig AarHT AT R 9%, qaE FEtad, wie, §a2-400001 T 20 7, 2022 FHT HATIOIT i ST A TATHT 3
Frfert wredtT o % Fie §6 Fege (S-a) T "4t Tor i To § 20 w2, 2022 1 A ST
=R srfaeaeff arfert qates 10.30 a7 & qateT 11.00 997 & fi= i wieTe{ arferat q@ieT 10.30 a7 § q@ted
11.30 &7 % = TEGA T AT AT

e [T FER
4, I stasfaat, arda R d g Sy fRenf=aern & Sqame, Fa A FE & o ar g
ot f arde sfz wftfaat % fore s

5. HrarHt w1 g g Rt 9% g1 SO a9drEe (www.rbi.org.in) 9% 20 ®E, 2022 Y wafea BT sroem
TR ATATETATSl FIET SEATT 23 WE, 2022 7a7q FRra/qafre it arira &1 o sroam sfagfaat & forg oqam &
Frerft # srafeq afagfaat  sifea gex o2, gataea/san o ua it aa & ST ST §F g &l arira
T, ST AT AT g ST 6 477 6 7 arforr # feafaa 2

RIEEIR USIGEERIGL (SR kAR uk UGl

6. o FTa/saw Fua AT & arE | Sasfd % ihd JoF 9% AT TGS T a7 THaRT A Aearias
e O ToRaT ST STt a7 Tre{aTa T TRTaar sl arr 9% 9T 9¢ T s
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i &7 AT FI I faw o= am| e A aE W@ || FF A i are
(%) i g SANITE (@ErErTe)
5.74% Tt wfasgfa, 2026 5.74 15 7%, 2022 22 9%, 2022 15 T 3T 15 9%
WTo®o T AEATHY I ATAT e 2034 gfiad=ia# | 30 e, 2022 22 Wg, 2022 30 TR &Y 30 i
7% mewrt wfagfa, 2036 AT TRt | A wiaef EERIEE ] 23 TavaT #iT 23 0%
6.99% FTHTT Fasfd, 2051 6.99 15 feawae, 2021 22 Wg, 2022 15 S ¥ 15 feawae

* gfasfa & forT e a2 1 Ao et § [aiia afogwar 22 # Fe ofiw- ara 9 5 ST s #57 w@ae
Fg ATt e 9% &3 Sros |

#: T TTHTT T TEAT T qTAT a1 2034
(i) TREH T 3T 9T TS T AT AT AT I AT STos|

(ii) AT 3 ATAT 1T FT FI9 &< ST JA 3¢ g a47 T8 182 Feawhia wrsraniferr g 7 figet i Sframd
(3% Fgtha e % a7 /) F w1 of|q o1 (35 U aT12)  f6q a°1 At ao grar 98 g fega # o samw
F ST gl T THTE A€ & QX AT 6 O HTd I A2 S 7 T0ET a9 § 365 31 &1 919 7 T@ae
#Y ST

(iii) T T FHIITATE F T AT GERE 61 182 fead TSIt AT gt it At & §8 FT & o HF
R &, T 7 g7 32, AFATF TIT Aty T gET F Tgd & dd A-AIET HRaT &, g AT aF qAA
v wiagf (31) F oo s=fera afivwgar a7 s (@rdum) f s grft | =ty Gl pra e @ gt gt
2T, AT THaghdT 9 A it 5% Fg1 gt o7 foreer swrfeas av ot |

(iv) FO9 rater 30 3781, 2022 | 29 FgAY, 2022 F U aver 7€ 4.40 wiyera wiy A B qIqHT, TH A=ty
% foIT sreamft 2% areT aie 2034 9% 5479 27 5.38 Yiaerd Tia a¥ grRiT| STadt aut & a0 Jiet 9¢ Aearias &7 &
T TS T, HATedq AGATTUH FO afer it @ & I3, Ty Rora a9 g1 =t v S

ST o Y9 % 3eer 4,
el F=geAT, §h qia

T
W |3 & faeifa Sfasaat i< et ot it et # Se-afaeqdT aieit giaeT & forg Fismr
| & ST Yiaiadt it 2TI% ARMEHT ST GaIT gifeet Fl TcdTed Fd 6l g2 o, T St il
faifera W Jwe (Shenes) sfasfaat o o f@aar ft e S § -afaerdi” sraw ™
AR & qafa g
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TRCATITE: ] FSHET & TSI 6 forw, TfamyT &7 o {emgan &

F. Ga (o wrs | =4t g, o =at, v, dafat, widie Fa, geam, af sy [ty o @i
AETSTE T MaTRT s 77 &7 ot 2|

g, ‘"W w1 o9 sl §% a7 yratas S a1 [y w=tw v ar aEdtarg g
FAIET FE o= "ear g, oF Aaesnt & yra aiferat &1 uwba @ i yrafas et F -
staeaeT @< § TFhe areft STHT FEA T SAquia g

7. 'FAfee wiw vFES #@ G &4 T /edr W e uEEs g, e aratas et @ §
WRET/AALTHAT & T | FTF F2 & (o0 HST I STATIT THTOTT (THSET) ST gl gl

7, g swiasy Aty T dv-awardy swiesy ffe € s wiasy e sfefaaw 1925 siv w=r wiesy
ffer sie fAfarg g @ €1 wraem= srferfaae, 1952 et Merer g A avae g a7
ST 2

[ll. ar=raT:

() Frerdt & F7-afaeaeff sren uw wrftart uF g A & o geft geft |
1. Tt T & o |7 AT @ (F1T) AT HETAE AL oASTY (THSUA) AT Agl T@dr g; TaT
2. ST % Tgd ATHT THRIEY/HETOEaT % ATeqd | STl T & Fiefl STHT Heal g; AT
3. sratars F A1y 'R e fiee darse’ (eEisll srhrse) TEar 2 |
EREICH
F. AT ATTOT A (M) ST TEHT A
i. & qretor S (SMTETET) ST AR Sl W T ATSAT & qgd 39 Fiid9F IrAcdl Hl a@d gu
ATt fasgfaat it et & g1 efaer B strom)
ii. I T S aredT R 9% F 919 vESiue @rar $iT F1e @y w@d g, e F quet A7-aiaereff
Frferat #er STHT FEA % 9T i
g, ST gL, 9T qiaey [t s s
i. TS FYERTY, A § ur wieey f[Afd, Jurer wg %, e i g aiaed st ¢ a4 g i
T ot =T AT FEAE, AL & AqHET H, T AMSAT & dgd Fad Solil ot @l ATATHT § Fae &ar
SO
ii. 2 avferat srfergfra wrfer & argw givh
iii. 3 FEATSAT F T et it sty iy 9% FwrE Giaae T@t g

V. /=T G Haerht | J-gfaeadT st 7 srded wa awwr g Afee sfdegfea afd & diae W & 3o
ATHATS T F ATEwaw 9= sfaerd 1 wedg fora d9 g Feitia et s sfaea & Hifaa gem

V. areft it Tt

1. FEAT T forg =gaaw afer 2 10,000 (ifha goa) gRft o7 39 a1 o a% &I a<g < 10,000 F
et H T |

2. GaxT Ha® a g A it afagfaat i Tert |, gfd Sen g st &1 w3 w0
(3tToha Tear) qareht 2T 3 o0 Uahed AT &R 9 B

VI. =g qf=Ta fRemfaser:

1. FSHAT & Tgd AATHT § AR A % Togeh GaT (e &1 et o Rattored’ F ar v Ruifoes arar
7 W / BREfereT F geF agrad T aue (Fuasiue) g a7 'Rea erEe’ ® agd 'fee grar
(ATTETSIT GTAT) AEATATE F ATAUF Riee Grar T@=dT g

2. ATSAT F Tgd, UF [Faere Al § Fae Uk gt Il ¥ TohdT g1 TH AT FT UFH q9997 o6 [Aoerh
FAA TF Bl dTAT T Tl &, IH THe? / HEforeas g ST F#3AT1 2R ¥ {RFiE § w@ar grm

ENERIRCRICIE

3. Io TeY / HiEfoeey SO Jeat § YTH g% Sl & LT I 309 qHT qeahi & o F Ay s
o T AT Fieged (-Fa7) TUTAT U TAFSIAE ITET H Thel FHIRT A-TTaeqeT Sreft &g FHTl
AT Rod 9% F St Fiege  (3-Fa7) TorTet i amare awear St sEramor aifRafaat &1
Bredy, wifds =7 § fe-ufaedT areft =i 78 fi s
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4, TR /R w1 -gfaerdt @ F qgq areded Siawa/qea fi AT s a2 9% g ST giaeqeft
Tt F AT 9 TATHT F qrHa oI gfagiaet wiRe/fEtee # i ST w5 & T #ae &
T ST T SATUIAT, ToF ST Irg i A0 ATt | 1T ara & 21

5. F(C FTAT T FoT A1 sArefera Tfer (srfegf=ra i &7 5%) & 1fers g, T AT sfeed AT S|
Aifore strded & AT |, 7g WiRer / Sty £ Sreaer grft B 3 sram argwt i areedt ahF F
starsgfaat &1 s srded w4

6. =t Fveft Y o1 Trfer srefera wfer & & g, v+t v wioerdT B § o srar srowm

AT FT =T

7. AT RSE 9% g Sfai Fad vasiud €9 § ST A Srustt| e /ARieee wi aT-aiaedsft
Frferat i [T % a9 39% T UHSIue 7 HUEsiua ard § STHT i ST areft iy (it goa) &t
T w9 | 2T FAT R

8. aTs # {39 F Fgd U YT UASUS @i F wifaw =7 # it £ srqufa 21

9. 77 Tier/FAfereer &t Seaert grft & o sta= urgat &1 wiasgfaat €1 sememr aRRafaat &
TIEHT, ATEHT &1 TASIATT FT GEATALO AT g 0 arirg & o= w3 faedt & dae @1 B s
TTgeRt & form s arr Fter/ssT

10. WIREZ/AEETHar 9= ATZHT T T HaAT T&TF FIA & (T FIR ST/ FHIM/EEAT e % &9 § I T 100
T B TH T A AAT F AR g1 UHT ARTAT 1 (ot g § onfaer frar ST ahar g 37 ITgat 8 SRt |
FE AT ST FHAT B

11. 7tz gfasfaat ST g At [ty & arg wiasgfaat i sameiaa BT Smar g, av Je® gy Uies /
FfErferee i1 3 wiawe Tfer § ST g it g & iSrd saTsT At g

12. TTEHT & Tragiaai it A0Td, TG 3T, gl Tl AN al, 3T FATA/FHIA/HAT TA & (70 qT8h
H AqEY 6 ATATE WA /AEETRal 5127 AT ITH F 6 q-a<ih ad 0 ST T 2|

13. 78 &1 a1 S1 a=ar g & & o= anra, s & S=T anra, # go | 98t a9y S A8 qv
TTeF & G Tol (AT SATHT AT

VII. et sraeerar:
W / wfAfereedl 1 AT & Tad FaTad  Gaiad ST A (94§ (3F) F T85qd HeAt iRy, s o6
THI-HHT T S g7 Faiia a0 €97 % fiaw Fgl 1 g7 g

VIII. 392 fRemfader S grer aH/tear & ofefid g oY aaqane, IR oY 99 raedq® qa9aT v g, af Jeer §
Terrer fohaT STumm)

MINISTRY OF FINANCE
(Department of Economic Affairs)
(BUDGET DIVISION)
NOTIFICATION
New Delhi, the 13th May, 2022
Auction for Sale (issue/re-issue) of Government Securities (GS)
F. No. 4(3)-B(W&M)/2022.—Government of India hereby notifies sale (issue/re-issue) of the following

Government Securities:

Name of the Security | Date of Original | OriginalTenure Date of Auction Auction |Notified Amount
Issue (yy-mm-dd) Maturity Basis Method (in " Crore)
5.74% GS 2026 Nov.15, 2021 05-00-00 Nov. 15, 2026 Price Uniform 9,000
Gol FRB 2034 Aug.30, 2021 13-02-00 Oct.30, 2034 Price Uniform 4,000
New GS 2036 May 23, 2022 14-00-00 May 23, 2036 Yield Uniform 10,000
6.99% GS 2051 Nov.15, 2021 30-01-00 Dec.15, 2051 Price Multiple 9,000
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Gol will have the option to retain additional subscription up to ¥2,000 crore against each security mentioned above.
The sale will be subject to the terms and conditions spelt out in this notification (called ‘Specific Notification’). The
Securities will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 as per the terms and
conditions specified in the General Notification F.N0.4(2)-W&M/2018, dated March 27, 2018 issued by Government
of India.

Allotment to Non-competitive Bidders

2. The Government Securities up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government
Securities (Annex).

Place and date of auction

3. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on May 20, 2022.
Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core Banking Solution
(E-Kuber) system on May 20, 2022. The non-competitive bids should be submitted between 10.30 a.m. and 11.00 a.m.
and the competitive bids should be submitted between 10.30 a.m. and 11.30 a.m.

When Issued Trading

4. The Securities will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve
Bank of India.

Date of issue and payment for the Securities

5. The result of the auction shall be displayed by the Reserve Bank of India on its website (www.rbi.org.in) on May
20, 2022. The payment by successful bidders will be on May 23, 2022 i.e. the date of issue/re-issue. The payment for
the Securities will include accrued interest on the nominal value of the Securities allotted in the auction from the date
of original issue/last coupon payment date to the date up to which accrued interest is due as mentioned in the table in
para 6.

Payment of Interest and Re-payment of Securities

6. Interest will accrue on the nominal value of the Securities from the date of original issue/last coupon payment and
will be paid half yearly. The Securities will be repaid at par on date of maturity.

Name of the Security | Coupon rate Date of Last Coupon Date upto which Date of Coupon payments
(%) payment accrued interest is due (month/date)
5.74% GS 2026 5.74 May 15, 2022 May 22, 2022 Nov. 15 and May 15
Gol FRB 2034 Variable# April 30, 2022 May 22, 2022 Oct.30 and Apr. 30
New GS 2036 Yield based* New Security New Security Nov. 23 and May 23
6.99% GS 2051 6.99 Dec.15, 2021 May 22, 2022 June 15 and Dec. 15

* The coupon rate for the security will be set at the cut-off yield to maturity rate decided in the auction. The interest
will be payable half-yearly.

#:Gol FRB 2034:
0] The interest at a variable rate will be paid every half-yearly.

(i) The Floating Rate Bond will carry the coupon, which will have a base rate, equivalent to the average of
the Weighted Average Yield (WAY) of last 3 auctions (from the rate fixing day) of 182 Day T-Bills, plus a fixed
spread of 98 basis points. The spread will be fixed throughout the tenure of the bond. The implicit yields will be
computed by reckoning 365 days in a year.

(iii) In the event of Government of India 182-day Treasury Bill auctions being discontinued during the
currency of the Bonds, the base rate of the coupon will be the average of Yield to Maturity (YTM) rates prevailing
for six month Government of India Security/ies as on the last three non-reporting Fridays prior to the
commencement of the semiannual coupon period. In case particular Friday/s is/are holiday/s, the yield to
maturity rates as on the previous working day shall be taken.

(iv) The base rate for the first coupon payment for the period from April 30, 2022 to October 29, 2022 shall
be 4.40 per cent per annum. Accordingly, the rate of interest on FRB 2034 for this period shall be 5.38 percent
per annum. The rate of interest payable half yearly on the Bonds during the subsequent years shall be announced
by the Reserve Bank of India before the commencement of the relative semi-annual coupon period.

By Order of the President of India,
ASHISH VACHHANI, Jt. Secy.
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Annex

Scheme for Non-competitive Bidding Facility in the Auction of Government of India Dated Securities and

Treasury Bills
Scope: With a view to encouraging wider participation and retail holding of Government securities, retail

investors are allowed participation on “non-competitive” basis in select auctions of dated Government of India (Gol)
securities and Treasury Bills.

VI.

Definitions: For the purpose of this scheme, the terms shall bear the meaning assigned to them as under:

a. Retail investor is any person, including individuals, firms, companies, corporate bodies, institutions,
provident funds, trusts, and any other entity as may be prescribed by RBI.

b. ‘Aggregator/Facilitator’ means a Scheduled Bank or Primary Dealer or Specified Stock Exchange or any
other entity approved by RBI, permitted to aggregate the bids received from the investors and submit a
single bid in the non-competitive segment of the primary auction.

c. ‘Specified stock exchange’ means SEBI recognized Stock Exchange, which have received No Objection
Certificate (NOC) from SEBI to act as aggregator/facilitator in the primary auction segment.

d. ‘Eligible Provident Funds’ are those non-government provident funds governed by the Provident Funds
Act, 1925 whose investment pattern is decided by the Government of India.

Eligibility:
(A) Participation on a non-competitive basis in the auctions will be open to a retail investor who:

1. Does not maintain current account (CA) or subsidiary General Ledger (SGL) account with the Reserve
Bank of India; and

2. Submits the bid indirectly through an Aggregator/Facilitator permitted under the scheme; or
3. Maintains the ‘Retail Direct Gilt Account’ (RDG Account) with RBI

Exceptions:

a. Regional Rural Banks (RRBs) and Cooperative Banks:

i. Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme only in
the auctions of dated securities in view of their statutory obligations.

ii. Since these banks maintain SGL account and current account with the Reserve Bank of India, they
shall be eligible to submit their non-competitive bids directly.

b. State Governments, eligible provident funds and Others:

i. State Governments, eligible provident funds in India, the Nepal Rashtra Bank, Royal Monetary
Authority of Bhutan and any Person or Institution, specified by the Bank, with the approval of
Government, shall be covered under this scheme only in the auctions of Treasury Bills.

ii. These bids will be outside the notified amount.
iii. There will not be any restriction on the maximum amount of bid for these entities.

Quantum: Allocation of non-competitive bids from retail investors will be restricted to a maximum of five
percent of the aggregate nominal amount of the issue within the notified amount as specified by the
Government of India, or any other percentage determined by Reserve Bank of India.

Amount of Bid:

1. The minimum amount for bidding will be “10,000 (face value) and therefore in multiples in “10,000 as
hitherto.

2. Inthe auctions of Gol dated securities, the retail investors can make a single bid for an amount not more
than Rupees Two crore (face value) per security per auction.

Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required to
maintain a depository account with any of the depositories or a gilt accoun5 under the constituent subsidiary
general ledger (CSGL) account of Aggregator/Facilitator or ‘Retail Direct Gilt Account’ (RDG Account) with
RBI.

2. Under the Scheme, an investor can make only a single bid in an auction. An undertaking to the effect
that the investor is making only a single bid will have to obtained and kept on record by the
Aggregator/Facilitator.
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VII.

VIII.

Submission of Bids:

3. Each Aggregator/Facilitator on the basis of firm orders received from their constituents with submit
a single consolidated non-competitive bid on behalf of all its constituents in electronic format on the Reserve
Bank of India Core Banking Solution (E-Kuber) system. Except in extraordinary circumstances such as
general failure of the Reserve Bank of India Core Banking Solution (E-Kuber) system, non-competitive bid in
physical form will not be accepted.

Allotment of Bids:

4, Allotment under the non-competitive segment to the Aggregator/Facilitator will be at athe weighted
average rate of yield/price that will emerge in the auction on the basis of the competitive bidding. The
securities will be issued to the Aggregator/Facilitator against payment on the date of issue irrespective of
whether they have received payment from their clients.

5. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro
rata allotment would be made. In case of partial allotments, it will be the responsibility of the
Aggregator/Facilitator to appropriately allocate securities to their clients in a transparent manner.

6. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to
competitive portion.

Issue of Security:

7. Security would be issued only in SGL form by RBI. The Aggregator/Facilitator has to clearly

indicate at the time of tendering the non-competitive bids the amounts (face value) to be credited to their main
SGL or CSGL account.

8. Delivery in physical form from the Main SGL account is permissible at the instance of the investor
subsequently.
9. It will be the responsibility of the Aggregator/Facilitator to pass on the securities to their clients.

Except in extraordinary circumstances, the transfer of securities to the client should b completed within five
working days from the date of issue.

Commission/Brokerage charged to Clients:

10. The Aggregator/Facilitator can recover up to six paise per = 100 as brokerage/commission/service
charges for rendering this service to their clients. Such costs may be built into the sale price or recovered
separately from the clients.

11. In case, the securities are transferred subsequent to the issue date of the security, the consideration
amount payable by the client to the Aggregator/Facilitator will include accrued interest from the date of issue.
12. Modalities for obtaining payment from clients towards cost of the securities, accrued interest,

wherever applicable, and brokerage/commission/service charges may be worked out by the
Aggregator/Facilitator as per agreement with the client.

13. It may be noted that no other costs, such as funding costs, should be built into the price or recovered
from the client.

Reporting Requirements:

Aggregators/Facilitators will be required to furnish information relating to operations under the Scheme to the
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the
Bank.

The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.
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