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o s
(¥ & forwmT)
(IS AT)
e
¢ faeed, 29 ariier, 2022
TR ST (sfrge) i fasht (gt % forg et

W, |, 4(3)-F(TUTTN)/2022.—AT FLHR AT = 30 0 e awart sfasgfaat i e
(qfeite) srfergf=e et &

sfgfe T A T et it = Aty qfagar ft  Femt et $i | sfg e afer
afe | (R arfra s | B @0EH)
5.74% TR TTf, 2026 15 Fa%a<, 2021 |  05-00-00 | 15 F=%a¥, 2026 | T=7 | wWA 9,000
ATOHO FT FEATAT T AT ate 2028 | 04 or<F@, 2021 | 07-00-00 | 04 or<f@v, 2028 | q=7 | &6 4,000

6.67% TTFT T, 2035 13 frawae, 2021 14-03-02 |15 famwaw, 2035 | =7 T 10,000

6.99% FTHTT i, 2051 15 F9%aY, 2021 | 30-01-00 |15 fRmwaw, 2051 | wex | fAfay 9,000
AT FLHT & T ST Tedsh Traqfa § 2,000 FIE F0F T H4qT T, ATAh ATHITT 970 7@ F7 foweq gRm| I8
forsft = srferg=mT (S 'fafore sfer=mT Fer o 8) # sfeafua odf F aefi= g swdFa avawrt sfagfaat s

2982 G1/2022 1)
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AL GIET AT ATHT SATS=T U Hea14(2)-Tsequsua/2018, fadi® 27 |1+, 2018 & Ffdw fF=wi sfw ot +
FATE, W Rord 99, oS F1aied, 6, §as-400001 F ATeAH F S= STy |

srfaeaeT Srefararst #1 sieed

2. geary wiagfaat fi et & stafaeaef avet a7 & gl & dow = (@qEy) F aqan, @ & stegta
Trfer 7

5 srfcrerd e FaRTer Siagia o safeat o dearet v srated it ot |

Fredt 1 woe v arhe

3. =g ATATHT AT =g §%, {as A, wie, §a2-400001 T 06 7L, 2022 FT HATIOIT it SATUIAT| ATATHT 3G
Fiferat wredt fd % Fw §ERT Feged (3-3a7) Yot qat sereeiE T § 06 7, 2022 F YET FT ST
=T stafaeaeT arfert qates 10.30 a5 & qated 11.00 o<t % #1= v sfaeadT arfert q@ateT 10.30 T & @i
11.30 &7 & == Y& H¥ AT AR

e fRIAT FRER

4, I stasfaat, AT R d% g Sy fRenf=aern & g, Fa AT #1E % o ar gt

et &t ardig s wiasgfaa % o sy

5. Hrerdt @1 gty s foe §% gy v a9Erse (wwwrbi.org.in) 9% 06 WS, 2022 v vt AT s
TR ATATETarat T qIrar 09 73, 2022 F&Tq AR &f arire i 6 o stasfaat & o s § St
H srateq gfaqiaat % sifha g7 97, gAA/ T FO9 S i a0 & TIEa s3T5 <F g 61 arig aa, TEd
STST QT ZITT SHET T 427 6 ® arfersnr # sfeatea 2

TS T YA S STt &1 Ee

6. T MrH/Eaw FIT qErar &t I F Sasfd & sifhd JoF 9 ST TG g1 J&T a1 qIar ddarus
e O T ST Sfa et T AT aiReEar B e 97 FHed 97 ST ST

wisgf &1 a1 FOA X | Sifow Fu s o | T e T e i e
(%) B T 3T § (FrdraraE)
5.74% |THTET Tasfd, 2026 5.74 LERIEEE 08 7%, 2022 15 7E 3fiX 15 a8
ATOHO T TEATHT X ATAT A1 2028 | TRATHTH 04 a9, 2022 08 wE, 2022 04 STFaT 3R 04 &8
6.67% TTFTT T, 2035 6.67 15 fegwaz, 2021 08 wE, 2022 157 3 15 fRawax
6.99% TTFT T, 2051 6.99 15 fRgwaz, 2021 08 wE, 2022 157 & 15 fRawax

#: FTRT FIHIT FT FETHT 37 F177 718 2028
(i) TREAA T T IT SATST T AT ALAT S AT I 73T ST
(ii) FEATAT T AT Fie A FIT I ST gA 3¢ g qAT 7 182 FRawfry wrernrfory gt i fagett e Ao
(3 TRt w2 % 2 &) % i o o (Fse U AT ) 3 slrae qorm St 95 g7 64 e fagE F fad |
F LT g1 g THIE 91 & ¥ Fafd & e Faa T siafifga s it quEr ad § 365 =241 i1 4=  T@ae
#T ST
(iii) T & FHTATATY & T A G Al 182 faae TSl gerai it At & a e fadr s it Rafa
H, U9 6T g T, ATATE TIT Tater T g[EAT F Tged & i A-NAIET FaTe &, Bg AT aF AT qLFR
stastfa (1) & fore y=fera afvagar a2 s (@arsdiom) i sfaa grft | 7t fef e w1 @em g2y /giat g, ar
TRagaT o AT fY 7% g1 2T S e wr-feas 97 ot
(iv) a9 srafer 04 a1, 2022 7 03 e, 2022 F T aren< 5% 4.29 widera wfy a7 &) 939, 29 Jafa 5
T sreumft 22 aTeT JiT 2028 9% TS &% 4.93 giderd ufq au grft| SIqadt aul & a0 aiel a2 Agarus &9 F aF
TS T, Hafeerd ATaT e Ho Tt T g&ad F 0d, e oord & g arfv i s

STEA % TPITA & a9T ¥,

AT =T, S q=a
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T T 6 R SRt o e favt fr e &
Sr-rfreeft Sveft wfET % For

| & s Siagfaat it smae ARiery o gavy gifeet &l TATed F3d 6 g8 7, gavT [aert i
it s s (Sferens) wfagfaat s ooy o=t &t giar fenfaat § de-afoerdf e o
AR & srqafa g1

Il TTCSTSTT: =7 FISTT % S & forg, afeareT &7 s f{emae €

F. Ga (o wrs | =t g, o =atw, v, dafaat, widie e, geam, af sy [ty o @i
AETSTE T AT s 777 &7 ATt 2|

g, ‘"W w1 o9 gl §% a7 yratas o a1 [y w=tw v ar aEdtarg g
AAIET FIs o= "eaT ¢, 5" [aest & ara St &1 uawta w3 i yrafas famr F -
gfaeTefl T2 H Tt Freil STHT el T 2l

7. 'y wtF vEEsEs & 9F A Aqreary wiw ueEs g, 5w oarafas fanft g o8
TR/l & 9 § FF F 6 (70 Fa T 8§ AT THTOTT (TTAHT) ST g3 2|

T, 91 Afasy [y F de-awr afasy @t § S afesy @te sfaffam 1925 s w6=rT afasy
=t siie fafag g enfEa €)1 wraem srferfaas, 1952 et Meer fed A avr gy aF
ST 2

1. qT=raT:
(F) ATATHT H FT-ATTETET AT T ARCRTHT T G a2 & o0 geft g S
1. AT R 3 & |1 F1e] @rar () AT FETE T A7 (THS( U ) GTAT Agl T@dr g, a9T
2. FTSET % TgT AAHT TR/ HATAET F ATLTH T A9A T H FTAT STHT FdT g AT
3. AATATS A1 'R e Riee darse’ (TSIl TaT3e) T@av & |
AYATS:
F. AT ATHIO o (AEMAT) 3T TEHhTLr doh:

i. & AT SHT (SAEAT) ST HEHET Sl & TH J(SAT 6 dgd 6 A(fa(ereh araedl o s@d go
iR sfasgfa &t Femft & g enfeer FBram som)

ii. I T §% AT Rod 9% F 979 uESiud @rdr $fiT FUe @rdr @d g, e oF A JT-aiaedeff
Frferat =ver STHT A F a2

g, ST gL, 9T Afaey [t siw o
i. T FLHY, AT H ar wiaey [Qfd, J9rer 7wy 99, e v g gided At ¢ 9% gy e
Fre off =T AT TEAH, AL & AqHET H, T ASAT & dgd Fad Sofil (ot @l TarHT § Fav &Far
ST
ii. 7 arferat srfergf=re wrfer & arge g
iii. T FETeA % forw et it srfermaw wrfer 9% e widder et g
V. ST Gaar Haeri & F2-afaeqeT et 7 srded qea aear g Aiee stieagf=a fer & @iaw = & 3o
ATHHTS T F SATerhae ai= Siaerd AT ATy g a g Meifa Bl s sfqea a% Sfifwa gem
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V. Fret i T

1. ST TR & forw =gaaw wfar 2 10,000 (T goa) Mt ofiv 39 a1 99 aF #i avg T 10,000 F
TR § EIT |

2. g fAarers qa g £ fRAif sty i dreart #, sia feanh gfw sfogfy & w0 w0
(st =) T T T F ForT Uahed AT AT Tohd g

VI. 3= gfi=mee feenfAdar:

1. FSAT & qgd AATHT § AT A % Togeh GaT (aer® a0 et o Rttt  ar v fuifee grar
7 WY / BfRfereT F gew gagrad T dawe (Fuasiiue) g ar 'Rew erEe’ ® 9gd fiee grar
(TSI @TAT) AT & A7 U Riee @rar T@=T gl

2. AT F qgd, Uk e Aardr § Faet Uk g1 drefl ¥ TohaT 1 TH ST T U a0 {6 fFerers
FAA TF BT STAT T T@T 8, IH THeT / HiRforees gy ara F#3A71 R ¥ FiS § w@ar grm
FITCT T TR

3. I TTeY / FiEfeeey SO Jeai § YTH g% ARl 6 ST T T THT qehi i 3 F Ay (s
I T ST AT (S-Fa%) Tl T2 TAFE((Hah ITET H Uahel qHiehd T-TTaeqefl st Teqa Hel
AT od §F F ST Tiegem (3-Fa7) TOTel it g Awerar St srEmamor aifRataat &1
g, Aitas =7 Te-srfaeaeT areft = a8t f Srusth

FITAIT T ST

4. TITe/wEToeeT FT T-gfaedell @< & qga srded TTawa/qed ®f AT 3fEd 3¢ 9% R ST Jiaeqet

FTAT F AT IT ATATHT F FTHA AT FFF it WiRe/SfEtees #i ST w27 # g w1 ae &
o ST T SATUIT, A T Segi 9 ATgh! & qIar I8 =647 3

5. FfT FIAT 6T FoT T Afera Tfer (rfeg=ra T 7 5%) 7 AT g, T AT e AT ST
ATTAF e F AT §, a8 WRe / Hafoeer f Sreert geft & 3 sraw aregat it areeeff afs &
st 1 3 srded w4

6. =t Fveft Y Fer Trfer swefera wfer & & 8, a7 =+l v wioewdT R & & srar smovm

AT T HET:

7. T RSE 9% g Ifafa e TaEsiud &9 § AT 67 STosir| wiiie/wEtoreet fi e-afaeasdt
Frferat 7 [T % a9 39% T THSIue 7 HUEsiud ard § ST il S areft iy (it goa) #r
Y &9 F T FHLAT g

8. ATT H A9 F Fgd U YT UHSUa @I & Aifas &9 # Refiadr i1 srqafa 2

9. 77 Tirer/FAfereer &t St grft & o sta= areat &1 wiasfaat §1 s aRRFafaat &
TIEHT, ATgT &I TASIATT FT GEATaLol ST g & arrg & o= w13 faedt & dae @1 B s
El L

ATEeR & foraT ST AT FEhe /st

10. THNTE/ELTHRAT T ATEHT I g JaT TIF FA 6 [0 FhLT/FH QA/EET % & =9 | 9fd T 100
T g T TH AT FGAT FT THd g1 UHT ARTAT w1 {a6hl o § ortaer f3ham ST @t § 37 I | STe T |
ELERERISIEET ]

11. =t wfasgfaat ST g A At % are wiasgfaat #1 waiaia fF sar g, 91 ares T ey /
Hferea #r 3 giaher i § ST g1 Y T 7 Tfora sATST ot g

12. grgat & Trasgfaat £ F0Td, SUTHia s3TS, el Fel AN 2l 3T IATeH/FHT=/EaT T9T * forw args
H AqEY F ATHL T /EETRal g7 AT IT6 F27 6 q-a<ih aF 0 ST T 2|
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13. 7g &A1 3T 7 Fhar g & #1E o7F anTd, S % wET A, #7 e § gl a9y e e av
TEF & G qgl AT STET AT
VII. fFonfEr sraregsrard;

W [ Hferee?l 1 AT F T8 HaTad F Hafdd ST A 5d % (3F) F7 T5qa w1 giriy, s 6
THI-HHT 92 5 g7 e a9 €97 & fia< Fgl 91 g7 g

VIII. 3o femfager S grer awter & =19 € o Jaqem, af% o 99 sraeas qa9ar JArar g, ar JsAr o
Tt fraT ST

MINISTRY OF FINANCE
(Department of Economic Affairs)
(BUDGET DIVISION)
NOTIFICATION
New Delhi, the 29th April, 2022
Auction for Sale (re-issue) of Government Securities (GS)

F. No. 4(3)-B(W&M)/2022.—Government of India hereby notifies sale (re-issue) of the following
Government Securities:

Name of the Date of Original [Original Tenure Date of Auction | Auction |Notified Amount
Security Issue Maturity Basis Method .
(yy-mm-dd) (in T Crore)
5.74% GS 2026 Nov.15, 2021 05-00-00 Nov. 15, 2026 Price Uniform 9,000
Gol FRB 2028 Oct.04, 2021 07-00-00 Oct.04, 2028 Price Uniform 4,000
6.67% GS 2035 Sep.13, 2021 14-03-02 Dec.15, 2035 Price Uniform 10,000
6.99% GS 2051 Nov.15, 2021 30-01-00 Dec.15, 2051 Price Multiple 9,000

Gol will have the option to retain additional subscription up to ¥2,000 crore against each security mentioned
above. The sale will be subject to the terms and conditions spelt out in this notification (called ‘Specific
Notification’). The Securities will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400
001 as per the terms and conditions specified in the General Notification F.N0.4(2)-W&M/2018, dated
March 27, 2018 issued by Government of India.

Allotment to Non-competitive Bidders

2. The Government Securities up to 5% of the notified amount of the sale will be allotted to eligible
individuals and institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions
of Government Securities (Annex).

Place and date of auction

3. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on May
06, 2022. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core
Banking Solution (E-Kuber) system on May 06, 2022. The non-competitive bids should be submitted
between 10.30 a.m. and 11.00 a.m. and the competitive bids should be submitted between 10.30 a.m. and
11.30 a.m.

When Issued Trading

4. The Securities will be eligible for “When Issued” trading in accordance with the guidelines issued by the
Reserve Bank of India.

Date of issue and payment for the Securities

5. The result of the auction shall be displayed by the Reserve Bank of India on its website (www.rbi.org.in)
on May 06, 2022. The payment by successful bidders will be on May 09, 2022 i.e. the date of re-issue. The
payment for the Securities will include accrued interest on the nominal value of the Securities allotted in the
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auction from the date of original issue/last coupon payment date to the date up to which accrued interest is
due as mentioned in the table in para 6.

Payment of Interest and Re-payment of Securities

6. Interest will accrue on the nominal value of the Securities from the date of original issue/last coupon
payment and will be paid half yearly. The Securities will be repaid at par on date of maturity.

Name of the Coupon Date of Last Coupon Date upto which Date of Coupon
Security rate (%) payment accrued interest is due payments (month/date)

5.74% GS 2026 5.74 New Security May 08, 2022 May 15 and Nov. 15
Gol FRB 2028 Variable# April 04, 2022 May 08, 2022 Oct.04 and Apr. 04
6.67% GS 2035 6.67 Dec.15, 2021 May 08, 2022 June 15 and Dec. 15
6.99% GS 2051 6.99 Dec.15, 2021 May 08, 2022 June 15 and Dec. 15
#:Gol FRB 2028:
0] The interest at a variable rate will be paid every half-yearly.
(ii) The Floating Rate Bond will carry the coupon, which will have a base rate, equivalent to the

average of the Weighted Average Yield (WAY) of last 3 auctions (from the rate fixing day) of 182 Day T-
Bills, plus a fixed spread of 64 basis points. The spread will be fixed throughout the tenure of the bond. The
implicit yields will be computed by reckoning 365 days in a year.

(iii) In the event of Government of India 182-day Treasury Bill auctions being discontinued during the
currency of the Bonds, the base rate of the coupon will be the average of Yield to Maturity (YTM) rates
prevailing for six month Government of India Security/ies as on the last three non-reporting Fridays prior to
the commencement of the semiannual coupon period. In case particular Friday/s is/are holiday/s, the yield
to maturity rates as on the previous working day shall be taken.

(iv) The base rate for the first coupon payment for the period from April 04, 2022 to October 03, 2022
shall be 4.29 per cent per annum. Accordingly, the rate of interest on FRB 2028 for this period shall be 4.93
percent per annum. The rate of interest payable half yearly on the Bonds during the subsequent years shall
be announced by the Reserve Bank of India before the commencement of the relative semi-annual coupon
period.

By Order of the President of India,
ASHISH VACHHANI, Jt. Secy.

Annex
Scheme for Non-competitive Bidding Facility in the Auction of
Government of India Dated Securities and Treasury Bills

I. Scope: With a view to encouraging wider participation and retail holding of Government securities,
retail investors are allowed participation on “non-competitive” basis in select auctions of dated
Government of India (Gol) securities and Treasury Bills.

II. Definitions: For the purpose of this scheme, the terms shall bear the meaning assigned to them as
under:

a. Retail investor is any person, including individuals, firms, companies, corporate bodies, institutions,
provident funds, trusts, and any other entity as may be prescribed by RBI.

b. ‘Aggregator/Facilitator means a Scheduled Bank or Primary Dealer or Specified Stock Exchange or
any other entity approved by RBI, permitted to aggregate the bids received from the investors and
submit a single bid in the non-competitive segment of the primary auction.

c. ‘Specified stock exchange’ means SEBI recognized Stock Exchange, which have received No
Objection Certificate (NOC) from SEBI to act as aggregator/facilitator in the primary auction
segment.
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d. ‘Eligible Provident Funds’ are those non-government provident funds governed by the Provident
Funds Act, 1925 whose investment pattern is decided by the Government of India.
lll. Eligibility:

(A) Participation on a non-competitive basis in the auctions will be open to a retail investor who:

1. Does not maintain current account (CA) or subsidiary General Ledger (SGL) account with the
Reserve Bank of India; and

2. Submits the bid indirectly through an Aggregator/Facilitator permitted under the scheme; or
3. Maintains the ‘Retail Direct Gilt Account’ (RDG Account) with RBI
Exceptions:

a. Regional Rural Banks (RRBs) and Cooperative Banks:

i. Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme
only in the auctions of dated securities in view of their statutory obligations.

ii. Since these banks maintain SGL account and current account with the Reserve Bank of
India, they shall be eligible to submit their non-competitive bids directly.

b. State Governments, eligible provident funds and Others:

i. State Governments, eligible provident funds in India, the Nepal Rashtra Bank, Royal
Monetary Authority of Bhutan and any Person or Institution, specified by the Bank, with the
approval of Government, shall be covered under this scheme only in the auctions of
Treasury Bills.

ii. These bids will be outside the notified amount.
iii. There will not be any restriction on the maximum amount of bid for these entities.

Quantum: Allocation of non-competitive bids from retail investors will be restricted to a maximum of
five percent of the aggregate nominal amount of the issue within the notified amount as specified by
the Government of India, or any other percentage determined by Reserve Bank of India.

Amount of Bid:

1. The minimum amount for bidding will be 10,000 (face value) and therefore in multiples in
10,000 as hitherto.

2. Inthe auctions of Gol dated securities, the retail investors can make a single bid for an amount
not more than Rupees Two crore (face value) per security per auction.

VI. Other Operational Guidelines:

1.

The retail investor desirous of participating in the auction under the Scheme would be required to
maintain a depository account with any of the depositories or a gilt account under the constituent
subsidiary general ledger (CSGL) account of Aggregator/Facilitator or ‘Retail Direct Gilt Account’
(RDG Account) with RBI.

Under the Scheme, an investor can make only a single bid in an auction. An undertaking to the
effect that the investor is making only a single bid will have to obtained and kept on record by the
Aggregator/Facilitator.

Submission of Bids:

Each Aggregator/Facilitator on the basis of firm orders received from their constituents with submit
a single consolidated non-competitive bid on behalf of all its constituents in electronic format on the
Reserve Bank of India Core Banking Solution (E-Kuber) system. Except in extraordinary
circumstances such as general failure of the Reserve Bank of India Core Banking Solution
(E-Kuber) system, non-competitive bid in physical form will not be accepted.

Allotment of Bids:

4,

Allotment under the non-competitive segment to the Aggregator/Facilitator will be at athe weighted
average rate of yield/price that will emerge in the auction on the basis of the competitive bidding.
The securities will be issued to the Aggregator/Facilitator against payment on the date of issue
irrespective of whether they have received payment from their clients.
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In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro
rata allotment would be made. In case of partial allotments, it will be the responsibility of the
Aggregator/Facilitator to appropriately allocate securities to their clients in a transparent manner.

In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to
competitive portion.

Issue of Security:

7.

Security would be issued only in SGL form by RBI. The Aggregator/Facilitator has to clearly indicate
at the time of tendering the non-competitive bids the amounts (face value) to be credited to their
main SGL or CSGL account.

Delivery in physical form from the Main SGL account is permissible at the instance of the investor
subsequently.

It will be the responsibility of the Aggregator/Facilitator to pass on the securities to their clients.
Except in extraordinary circumstances, the transfer of securities to the client should b completed
within five working days from the date of issue.

Commission/Brokerage charged to Clients:

10.

11.

12.

13.

VII.

VIII.

The Aggregator/Facilitator can recover up to six paise per ¥ 100 as brokerage/commission/service
charges for rendering this service to their clients. Such costs may be built into the sale price or
recovered separately from the clients.

In case, the securities are transferred subsequent to the issue date of the security, the
consideration amount payable by the client to the Aggregator/Facilitator will include accrued interest
from the date of issue.

Modalities for obtaining payment from clients towards cost of the securities, accrued interest,
wherever applicable, and brokerage/commission/service charges may be worked out by the
Aggregator/Facilitator as per agreement with the client.

It may be noted that no other costs, such as funding costs, should be built into the price or
recovered from the client.

Reporting Requirements:

Aggregators/Facilitators will be required to furnish information relating to operations under the
Scheme to the Reserve Bank of India (Bank) as may be called for from time to time within the time
frame prescribed by the Bank.

The aforesaid guidelines are subject to review by the Bank and accordingly, if and when

considered necessary, the Scheme will be modified.
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