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¢ faeefl, 25 arder, 2022
T wiesfa (sfrom) i fash (qafi) ¥ oo e

H1. €. 4(3)-<N(EFqUSTH)/2022.—AT FIHT TAEENT A1+ &0 0 Fqa deawrt afagiaar v &
(iRt stfergfra wedft 8

S 7 A whtr R | qme | oRwgard | e | e i [afte ol

g (a-mrg-fam) e fafer (FUEH)
4.56% FHTL T, 2023 29 Ta%aT, 2021 02-00-00 | 29 79¥<, 2023 T 4,000
7.10% F¥=Ter giasgfa, 2029 18 1<, 2022 | 07-00-00 18 s1ieT, 2029 AT 7,000

6.54% TEFRT Trafd, 2032 17 S=adT, 2022 | 10-00-00 | 17 Si=1aT, 2032

6.95% FHTT Ffavfd, 2061 22 ¥4y, 2021 40-00-24 |16 famwaw, 2061

HHTA 13,000

AEIEIELE

fafae 9,000
AT FLHIT % I IILE Tea® Iiaqia § 2,000 Fg &7 &1 A7 a9, dAfafiss afvae a=9m0 w@ &1 Fwe
grm g fasfr = srfereer (R Rfore sifergmmn wver n 8) & sfoatea oot % srefim gnfh sdaa sy
gt 9 93 GRT ST qTHT ATS=T U §eaT14(2)-ssgqueun/2018, fadis 27 A1+, 2018 # fAfaw
AT 3w ot & STqaTe, A" (5 5%, ga e, e, §a5-400001 F AT F F=T SAT0AT |

2860 G1/2022 Q)
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et sehaTarsit Y e

2. FvErT gfagfaat fi fertaat § safaeadt aei o & g & o =i (aqay) F aqan, @
srferef=ra TTfr 7 5 TITerd T ALRTr STt 917 SAhAT 3T HEATSH T srafed Hham o |
Horh #1 = arde

3. =g A=t Wt Ree 9%, g9 FEtad, wiE, §a£-400001 5T 29 3%, 2022, &1 H=Tiord it S[TU
AT Fq arfert Wt Nora J9 A AT Freged (2-Fa7) Torret Hadl geregit=eg gaT § 29 7i«, 2022 F
QA A T AR srfaeweT arferat qated 10.30 a5 & q@ted 11.00 a7 % &+ & wfaenff arferat q@tes
10.30 7 & qated 11.30 a7 % = Yoqa 6 JHT AU

e AT FER
4, I stasfaat, AT R % g Sy fRenf=den & Sqam, Fa A #1E & o arr g
i f T six wffaat % fore s

5. ST @1 ahons St Rerd §F g7 9= J9€rse (www.rbi.org.in) 9% 29 3rier, 2022 & wafea BT
ST &R ArArararstt gy qErarE 02 7, 2022 Sfiq A 6 arira & B som stasgfaat % oo
AT | AATHT § srateq gfasqfaat & g goa uv, qater/siam $u9 e & arig § TEgd 3T a7 g
FT AT T, TEHT AT AT g ST 6 877 6 7 arfersr § Sfeafaa 2

ST T ST 3 TRt 1 g

6. T fta/EaT FOF SR 6 e | Siagia & sifehd Jed 02 =TS IIEd g1 a9T ST qIar dAdaris
e O TR ST STt a1 Tre{aTaTe TRTaar 6l arerg 9% 9T 9¢ T s

wfagfa #1919 FIT W sifaw e A o arfie o= FU WA T AR
(%) & i ST TS 3T 8 (TrérarTe)
4.56% T wfasgfa, 2023 4.56 EERIEET 01 9%, 2022 29 7E i 29 AT
7.10% F¥=Te giasifa, 2029 7.10 EERIEET 01 #%, 2022 18 ST Y 18 i
6.54% FTHTET Tiasf, 2032 6.54 EERIEEE 01 7%, 2022 17 TS T 17 ST
6.95% FTAHTT Fasfd, 2061 6.95 16 famaz, 2021 01 %%, 2022 16 S ¥ 16 feawaw
TTEA F TPATA % AT &

ST T, W A=A

SREL)
TR G o AT srfagfaa i gordr faat i ey § de-afaeTeft et giaeT & e aemr

I &= ST Sia9faal S AT AENERT ST GaaT grieed &I TIeaTed Fid &l e &, Gaar Haehi &l
AT W g (Shrares) sfagfaat o e ot & g Searfa § e-ataerd” e 1@
AWAETT T SAqA Bl

Il oRaTSTd: =] AT %y o forw, afvaror #51 oref ffemaam 8
F . gau Haa® Fe off =6 §, SeH ===, w6, FaEar, #iaee Sam, qeamE, afbasy @y, o 6w
TS BT HaTa s o= Je9T o g

g, "We/FRETEe # o aqgEa §F 91 T e a7 Wiy @i T a1 AEree g0
FAIT FIe o7 wedqT g, o8 et &y arfert &t uatra & i yratas Sardt F fe-gfaeret
GE H UFHS ATAT STHT FIA T SATAT B

7. 'Ry wiE uFEs #7 oad & JTIdr W EiE UdEs g, e GratiE Aot @ 8
TR /AELTRar & 9 § FF F 6 (o7 qST & AT THI7TT (TTAET) T g 2

o, e siesy fAfer T fv-mwardy afaey e & St swiesy [fer srfarfae 1925 v sd=m aiesy @ty s
fae g ofaa €1 wraem= stferfeem, 1952 et ffaer Ge g g g a7 fFar Smar 2
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1. 9r=raT:
() ATATHT H FT-SfTeTelT e o ARfErT UF gaar Haasd & o geft e S
1. et TS 9 % 9T AT @i (H1T) AT GEEE AL ofSiY (THS(UA) AT Agl T@dT g; Ta7
2. AT & T ATHT TR/ HRforees 3 A1ea & Tocqey 9 F Sl STHT FdT g; T
3. ATt F A7 "ot s e srrse’ (SMRETST 3ThTse) T@ar ¢ |
ER 1
F. AT YTHTOT A (ML) ST TgHTLT A
i. &t aretor S (STEATET) ST HEHET Sl FT TH ATSAT & qgd 3% FiA9E IrAcdl F d@d gu
et it i et & S e frar stroem)
ii. 0% T 9% aedtr fwd dF F 9 wHSiue =TT $i7 AT @rar W §, A F queT ie-ataeet
Frferat #er STHT FIA F 9T i
g, ST gL, 9T Aqiasy [t siw o
i. TS FYERTY, A § v wieey f[Afd, Jurer wg %, sqem i g aiaed st o 9% g i
Frs AT =ARE AT T, AR & ATHIET H, TH JISAT 6 dgd Had goril (oedl it AarHt § wa< &Fwar
SO
ii. 7 arferat srfergfre Trfer & arge g
jii. =7 TEATSAT % forw aveft v srfaraw i 9% Frs aiaeer A8t gl
IV. ATAT: G [Maerat & Se-gfaeaeff arfert T sraed aa a3 g Mg srfagf=a e & wiaw e i o
ATHATS T F SATEwaw qi= Strerd 1 qreeg ford % g Meitea Bt s staea & SHifaa gem
V. st T e
1. FTAT T forw =gAa| T ¥ 10,000 (ifRa go7) R ST 39+ a1 o9 d& il a<g € 10,000 F
USRI H g |
2. g1 aer AT g A fediteha Stasfat @ At §, T Aart i stasgi &1 e w0
(siTora o) T T 19 o oI Uahe STt 9T Tahd g
VI. =1 gRETee fRemfAe:
1. TTSHT % TEq ATATHT § AT A & Toga gadT Had &1 et fF wifsedt F arr us Ruifed amar

7 W / HEfereT F ges agras T9va aue (Fuasiue) ard a7 'Rea erEe’ & dgd 'Fee grar
(ATTSTSIT @TAT) AATATE F AT U Fee Grar T@ear grm|

2. TSET % qgd, Uk a9 A ATHT § FaeT U gl dlel ¥ ThaTl gl TH AT FT UF Fo197 [ [Forerh
FAA e gl AT T 72T &, IH TR / HiEferee g ama F7A1 g0 &Y RaHiE § &A1 grm|

FrerIT T

3. ToF TTeY / ATy SO Jeat § YTH g% A<l & ST T T FHT qeahl i o F Ay (s
o AT ST AT (3-Fa7) T 9T TAFSIH T H Tl FHHT FT-TTaeTed et Teqa
AT d §F Fe ST diegem (3-Fa7) YOrTel it qrarer ARear St srErameer gfiRafaat &
BIETT, AITa® =T H FT-ATTETeT FIAT TS 1T Tl il ST

Frfert F7 e
4. wirrET/FREfoee it -afaeadl @< % agq Aaed Tawa/ged it ATd iEd 2 98 g S Tiaeqdt

FTAT F AT 9T ATHT F FTHA A0 Ffagiaat wiRey/EfEtaee # ST &2 f T # 1 Eae &
FaT ST AT SITUIMT, T &1 Sra i 79 ATgah! | FIar ara 61 21l

5. FfT AT HT FoT AT sfera Tfer (rfergf=ra T 7 5%) 7 AT g, T AT AT eed AT ST
Aifor seed ¥ Araer §, 78 Wiver / wEfoeer & Sreaer grft 5 T s arewt #r areedt afw '
st 1 3 srded w4
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6. =t Frelt ¥ Fer iy srefera wfer & & g, a7t v wiaerdT Be § o ST srowm

AT FT 2T
7. AT RSE 9% g Sfai Fad vasiud €9 § ST i Srustt| e /Ao wi aT-aiaeasft
Frferat it AT F awa 39 Y vastiue a7 Hruesiue ard § ST i S arelt iy (s gor) #°r
Y w9 | 2T FAT R
8. ATE H a9 F Fgd U Y& UHSUA @I & AITdH &9 # Refiar i srqama 2
9. 77 Tier/FAfereer &t Seaert grft & o sta= urgat &1 wtasgfaat €1 sememer aRRafaat &
TIEHT, ATgi I TASIATT FT gEara<or ST g & arrg & o= w13 feaat & fae @1 B s
e
UTEht & forT ST AT Fter/siehst
10. WIREZ/AEETHar ST9= ATEHi T T HaT T&TH FIA & (T FIh ST/ FHIM/EAT ek % &7 § T T 100
T g T TF AT AGAT FC TR &1 UHT ARTar w1 it ged § orrtaer fFRAr S @t g A1 gt 7 e 9
FEA AT ST FHaAT B
11. =t wtasgfaat ST g & At % are wiasgaat #7 seiaia B Sar g, a1 Ired T ey /
Sierferee &7 < wiawer W9 § ST g il a1 | STiorq s4Tef Tt gl
12. TTEHT & Tragiaai it A0Td, SUTHIT 3T, gl Tl AN 2l 3T FATA/FHIA/HAT TA & (70 qT8h
H AqEY 6 ATATL A /AEEThal 5127 AT ITH F37 6 q-a<ih ad 0 ST T 2|
13. 7g &1 T 7 Fhar g & F1E o7 a0Td, S 3 RET A, 7 god § Al a9y e e av
T | TGA A5l (AT ST AT T
VII. fenfEr sraeasard;
W / Rl 1 AT & T8 SaTad | Haiad STl AT 54 §% (3F) FT Teqd HeAT gl s
- 2§ g7 Faiia a9 €197 % fiaw Fgl 9 a7 g

VIII. 392 fRemfeaer §% gT a¥8ar & otefiq g ofie Jaqam, Ifs T 9 Ara9d® 91 J1q7 &, af JreEr o
Forrear fraT ST

MINISTRY OF FINANCE
(Department of Economic Affairs)
(BUDGET DIVISION)
NOTIFICATION
New Delhi, the 25th April, 2022
Auction for Sale (re-issue) of Government Securities (GS)

F. No. 4(3)-B(W&M)/2022.—Government of India hereby notifies sale (re-issue) of the following
Government Securities:

Name of the Date of Original/Tenure Date of Auction | Auction Notified
Security Original Issue (yy-mm-dd) Maturity Basis Method Amount

(in ¥ Crore)
4.56% GS 2023 Nov. 29, 2021 02-00-00 Nov. 29, 2023 Price Uniform 4,000
7.10% GS 2029 April 18, 2022 07-00-00 April 18, 2029 Price Uniform 7,000
6.54% GS 2032 Jan 17, 2022 10-00-00 Jan 17, 2032 Price Uniform 13,000
6.95% GS 2061 Nov 22, 2021 40-00-24 Dec.16, 2061 Price Multiple 9,000

Gol will have the option to retain additional subscription up to ¥ 2,000 crore against each security
mentioned above. The sale will be subject to the terms and conditions spelt out in this notification (called
‘Specific Notification’). The Securities will be sold through Reserve Bank of India, Mumbai Office, Fort,
Mumbai- 400 001 as per the terms and conditions specified in the General Notification F.No.4(2)—
W&M/2018, dated March 27, 2018 issued by Government of India.
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Allotment to Non-competitive Bidders

2. The Government Securities up to 5% of the notified amount of the sale will be allotted to eligible
individuals and institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions
of Government Securities (Annex).

Place and date of auction
3. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on

April 29, 2022. Bids for the auction should be submitted in electronic format on the Reserve Bank of India
Core Banking Solution (E-Kuber) system on April 29, 2022. The non-competitive bids should be submitted
between 10.30 a.m. and 11.00 a.m. and the competitive bids should be submitted between 10.30 a.m. and
11.30 a.m.

When Issued Trading

4. The Securities will be eligible for “When Issued” trading in accordance with the guidelines issued by the
Reserve Bank of India.

Date of issue and payment for the Securities

5. The result of the auction shall be displayed by the Reserve Bank of India on its website (www.rbi.org.in)
on April 29, 2022. The payment by successful bidders will be on May 02, 2022 i.e. the date of re-issue. The
payment for the Securities will include accrued interest on the nominal value of the Securities allotted in the
auction from the date of original issue/last coupon payment date to the date up to which accrued interest is
due as mentioned in the table in para 6.

Payment of Interest and Re-payment of Securities

6. Interest will accrue on the nominal value of the Securities from the date of original issue/last coupon
payment and will be paid half yearly. The Securities will be repaid at par on date of maturity.

Name of the Coupon Date of Last Date upto which Date of Coupon
Security rate (%) Coupon payment |accrued interest is due|payments (month/date)
4.56% GS 2023 4.56 New Security May 01, 2022 May 29 and Nov 29
7.10% GS 2029 7.10 New Security May 01, 2022 Oct. 18 and Apr. 18
6.54% GS 2032 6.54 New Security May 01, 2022 July 17 and Jan 17
6.95% GS 2061 6.95 Dec 16, 2021 May 01, 2022 Jun 16 and Dec 16

By Order of the President of India
ASHISH VACHHANI, Jt. Secy.

Annex

Scheme for Non-competitive Bidding Facility in the Auction of Government of India Dated Securities
and Treasury Bills

I.  Scope: With a view to encouraging wider participation and retail holding of Government securities,
retail investors are allowed participation on “non-competitive” basis in select auctions of dated
Government of India (Gol) securities and Treasury Bills.

Il. Definitions: For the purpose of this scheme, the terms shall bear the meaning assigned to them as
under:

a. Retail investor is any person, including individuals, firms, companies, corporate bodies,
institutions, provident funds, trusts, and any other entity as may be prescribed by RBI.

b. ‘Aggregator/Facilitator’ means a Scheduled Bank or Primary Dealer or Specified Stock
Exchange or any other entity approved by RBI, permitted to aggregate the bids received from
the investors and submit a single bid in the non-competitive segment of the primary auction.

c. ‘Specified stock exchange’ means SEBI recognized Stock Exchange, which have received No
Objection Certificate (NOC) from SEBI to act as aggregator/facilitator in the primary auction
segment.

d. ‘Eligible Provident Funds’ are those non-government provident funds governed by the
Provident Funds Act, 1925 whose investment pattern is decided by the Government of India.
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Eligibility:

(A) Participation on a non-competitive basis in the auctions will be open to a retail investor who:

1. Does not maintain current account (CA) or subsidiary General Ledger (SGL) account with the
Reserve Bank of India; and

2. Submits the bid indirectly through an Aggregator/Facilitator permitted under the scheme; or
3. Maintains the ‘Retail Direct Gilt Account’ (RDG Account) with RBI
Exceptions:

a. Regional Rural Banks (RRBs) and Cooperative Banks:

i. Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme
only in the auctions of dated securities in view of their statutory obligations.

ii. Since these banks maintain SGL account and current account with the Reserve Bank of
India, they shall be eligible to submit their non-competitive bids directly.

b. State Governments, eligible provident funds and Others:

i. State Governments, eligible provident funds in India, the Nepal Rashtra Bank, Royal
Monetary Authority of Bhutan and any Person or Institution, specified by the Bank, with the
approval of Government, shall be covered under this scheme only in the auctions of
Treasury Bills.

ii. These bids will be outside the notified amount.
iii. There will not be any restriction on the maximum amount of bid for these entities.

Quantum: Allocation of non-competitive bids from retail investors will be restricted to a maximum of
five percent of the aggregate nominal amount of the issue within the notified amount as specified by
the Government of India, or any other percentage determined by Reserve Bank of India.

Amount of Bid:

1. The minimum amount for bidding will be 10,000 (face value) and therefore in multiples in
10,000 as hitherto.

2. Inthe auctions of Gol dated securities, the retail investors can make a single bid for an amount
not more than Rupees Two crore (face value) per security per auction.

VI. Other Operational Guidelines:

1.

The retail investor desirous of participating in the auction under the Scheme would be required to
maintain a depository account with any of the depositories or a gilt accoun5 under the constituent
subsidiary general ledger (CSGL) account of Aggregator/Facilitator or ‘Retail Direct Gilt Account’
(RDG Account) with RBI.

Under the Scheme, an investor can make only a single bid in an auction. An undertaking to the
effect that the investor is making only a single bid will have to obtained and kept on record by the
Aggregator/Facilitator.

Submission of Bids:

Each Aggregator/Facilitator on the basis of firm orders received from their constituents with submit
a single consolidated non-competitive bid on behalf of all its constituents in electronic format on the
Reserve Bank of India Core Banking Solution (E-Kuber) system. Except in extraordinary
circumstances such as general failure of the Reserve Bank of India Core Banking Solution (E-
Kuber) system, non-competitive bid in physical form will not be accepted.

Allotment of Bids:

Allotment under the non-competitive segment to the Aggregator/Facilitator will be at athe weighted
average rate of yield/price that will emerge in the auction on the basis of the competitive bidding.
The securities will be issued to the Aggregator/Facilitator against payment on the date of issue
irrespective of whether they have received payment from their clients.

In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro
rata allotment would be made. In case of partial allotments, it will be the responsibility of the
Aggregator/Facilitator to appropriately allocate securities to their clients in a transparent manner.
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VII.

6.

10.

11.

12.

13.

VIII.

In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to
competitive portion.

Issue of Security:

Security would be issued only in SGL form by RBI. The Aggregator/Facilitator has to clearly indicate
at the time of tendering the non-competitive bids the amounts (face value) to be credited to their
main SGL or CSGL account.

Delivery in physical form from the Main SGL account is permissible at the instance of the investor
subsequently.

It will be the responsibility of the Aggregator/Facilitator to pass on the securities to their clients.
Except in extraordinary circumstances, the transfer of securities to the client should b completed
within five working days from the date of issue.

Commission/Brokerage charged to Clients:

The Aggregator/Facilitator can recover up to six paise per ¥ 100 as brokerage/commission/service
charges for rendering this service to their clients. Such costs may be built into the sale price or
recovered separately from the clients.

In case, the securities are transferred subsequent to the issue date of the security, the
consideration amount payable by the client to the Aggregator/Facilitator will include accrued interest
from the date of issue.

Modalities for obtaining payment from clients towards cost of the securities, accrued interest,
wherever applicable, and brokerage/commission/service charges may be worked out by the
Aggregator/Facilitator as per agreement with the client.

It may be noted that no other costs, such as funding costs, should be built into the price or
recovered from the client.

Reporting Requirements:

Aggregators/Facilitators will be required to furnish information relating to operations under the
Scheme to the Reserve Bank of India (Bank) as may be called for from time to time within the time
frame prescribed by the Bank.

The aforesaid guidelines are subject to review by the Bank and accordingly, if and when onsidered
necessary, the Scheme will be modified.
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