It . S1.ue.- 33004/99 REGD. No. D. L.-33004/99

IR & 519
Che Gazette of India

1.5 -21.Te1.-31.-18042022-235179
CG-DL-E-18042022-235179

ST
EXTRAORDINARY

AT |—agueg 1
PART |—Section 1

T F THAT
PUBLISHED BY AUTHORITY

. 106] T3 foeett, THaTT, A0 18, 2022/9 28, 1944
No. 106] NEW DELHI, MONDAY, APRIL 18, 2022/CHAITRA 28, 1944

ERKEIEE]
(CUREEICREE U]
[CEEREIL)
e
¢ faeefl, 18 arder, 2022
T wiesfa (sfrom) i fash (qafi) ¥ oo e

H1. €. 4(3)-N(STYUETH)/2022. —ART HXEFR TARGIA A1 fRU 0 sqar awwrd gfasgfaar v foshr
(Afiiw) g st &

siasgfar 7 7o et it EGEEIE TRagarft | e Er | Aeeht | afegRa
o (@s-aTe- aro ST | R (ERE
) fafa #)
5.74% weFTEr wiagfa, 2026 15 qa¥=¥, 2021 | 05-00-00 | 15 7=, 2026 T A 9,000
AT.H. FT e ¥ a1 972 2034 | 30 3T, 2021 13-02-00| 30 3FaY, 2034 T TATT 4,000
6.67% TTFTT Tfafd, 2035 13 ffawaw, 2021 | 14-03-02 | 15 famwaw, 2035 T T 10,000
6.99% TTFTI T, 2051 15 FaFa, 2021 30-01-00 | 15 feg¥aw, 2051 | fafaw 9,000

AT FLHIT % I IILE Tea® Iiaqia § 2,000 Fg &7 &1 A7 a9, dAfafiss afvae a=9m0 w@ &1 Fwe
grm g faefr = srfereer (R Rfore sifergmmn wver m 8) & sfoatea oot % srefim gnfh sodaa sy
gt 9 S GRT ST q1HT A= T U 8eaT14(2)-ssgqueun/2018, fadis 27 |1+, 2018 # fAfaw
AT 3w ot & sqaT, A e 5%, §aS Fied, v, §a5-400001 F ATEAH § F= SAT0AT |

2726 G1/2022 1)
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Fufaereft Sefiarars ®it see
2. g Fiagfaat i fertae & srafaeaeft aret a7 f g £ dow o (e F aqar, @ & afegta
TTT T 5 TTAArd T Tt STASadT T SAEAT Sl FEATSAT T Srafed R ST |
Herht 1 = e ardE

3. =g AATHT AT a9, Has Fwaiad, wie, §a2-400001 FRT 22 379, 2022 T HATIAd hl ST et
T AT IR RSE d% FX a6 Jege (3-Fa7) T Sael soeitas T0= § 22 79, 2022 & T&qq &
ST =i srafaeasft arferat qated 10.30 a5 & q@ted 11.00 a5 % = siiw gfaeaff arferat qate 10.30 a1 &
gated 11.30 a7 % = To=qa i JHT AR

e AT FRER
4, I stasfaat, ardT R d g Sy fRenf=aern & Sqame, Fa A #1E & o ar g
ot f ardte sfz wftfaat % fore sy

5. ST &1 ahos gt R §9F g7 3" a9€Tse (www.rbi.org.in) 9% 22 3rier, 2022 Ft wafee BT srom
TR FTATETAral a7 A 25 e, 2022 AT AHAH it qrE H1 A7 o Jfaqiaat & o s #
et 7 srateq wiasaat s goa o2, qAea/saw §99 qErar it T § TGEd 4TS &F g 6 g
T, TGS SATST AT SRIT| SHET 3 927 6 # arferr § 3featad gl

RIEEIRUGCIGE AR IR Rk Gk UGG

6. o fFra/aaw Fu9 quarT & arE | Sasfd F $ifhd o7 9% ST TG T 4T ST A Aariis
e q¥ ToRaT ST TSIt a1 Tre{aTa T TRTaaT sl arrg 9% 9T 97 T s

st 7 AT FER | S T A B A TR G | R A S ardE
(%) #r ag IS (@arTe)

5.74% FTHTET Tasfd, 2026 5.74 GERIEET 24 319, 2022 15 /% T 15 FawY

WTo®o T AEATHY I ATAT e 2034 ufeadia# | 30 <pay, 2021 | 24 =¥, 2022 30 79 T 30 I<pa%

6.67% TEwTT afaHfd, 2035 6.67 15 femwaw, 2021 24 =¥, 2022 15 S 3T 15 fegwax

6.99% FTHTT Fasfd, 2051 6.99 15 famea, 2021| 24 =19« 2022 15 S 3T 15 fegwax

# TTT GIFIT FT 1T 3¢ FT7 di5 2034

(i) TREAAT 3T 9¥ TS &1 AT AGATT0H ST G 6T S0 (i) St &% 91T a0 #7 F99 22 S0
A 3T O qAT I 182 faawta Teranifer g2t it fugstt o et (37 Meaifa #9 F faT 7) % a1ia == q
AT (ST T ATS ) % SHad qdT ATATHT 7= 517 98 ree fegat & = o & Jvqed R I8 THIY ai€ & T Aarer
F S I T2 st s Y T a9 § 365 AT F e § Tashe £ Srusth (jii) st f quramate F e
AT AL T 182 faae Trsrhifory gt &t AarHt & a2 A7 a7 i &t Rafa 7, Fo+ &t ga 22, srearus $9
et T LET & TgA 6 i AL-IAITET HATE T, Bg AIg a6 A a2 Tiadfa (1) & forg s=fera afagar 3
AT (ATSETUR) T SfEd g | AT FRET oRaTe A ST ger /Gieat 21, a1 IRuFar 9% AT A I agl gt or
foger Frdfeas 9T off | (iv) TO9 srafer 30 sreay, 2021 7 29 =19, 2022 & oW swemw 2% 3.70 widera wfq ad gl
TEET, 39 Aty % o st 32 91T aie 2034 9 =47 3¢ 4.68 wfaerd I aW Tl sTadt aui & a0 aret
T AR T F 3T AT 2%, Faiead AdaTiF T sty £ g@ena & 94, aredy o 8% gy =g i
STt
WTEA o AT F Q9T ¥,
Ao F=TT, A A=
T
W <@ & faeifaa Sfasaat i< et ot it et # Se-afaeqdT aieit giaeT & forg Fismr
| &= JaT Siasfadl &t 2AT9% IEiErT i Gear gifeeT T &l dTad Hed &l g8 o, Gaar Haerai &7
it W aw (Sfreres) sfagfaat s e ot & e Tearfaai § e-ataerd” e o
AR #iT et )
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TRCATITE: ] FTSHET & TSI 6 forw, TfamyT &7 o [Femgam &

%. g1 Haa® #r2 ot =t g, Smw =1, w6, Futaar, wdie [, e, sty @, o i
AETSTE BT Mg s 7 &7 ATt 2|

. "THNeY/FETeeT FT T A 9% AT IATHE Sae AT MY i THa=S a7 Aarsns grer
FAITET FE o=y "ear g, 5| Aaesnt & yra aifert &1 uwba w7 sfiw yrafas Sert F -
staeaeT @< § UFher aret STHT FA T i )

7. 'Ry w=iE vFEES #@7 o 6 T wrar e rEEs g, e oyt fordt @ §
WRE/AIALTHAT & T | FTF F3 & (o0 qST I STATIT THTOTT (TASET) ST gl gl

. iy [t 3 dvawrdy wiesy @ty € o afasy @t satafaw 1925 siv = afesy
ffer siie fAfag g onf@ra €1 wraem= srfarfaae, 1952 et Merer g aa avae g a7
ST &

[ll. Tr=rar:

(F) ATATHT H FT-ATTETET AT T ARCETHT T GaaT e & o geft g S

1. STt T & o |7 AT @ (H1T) AT HETAE ST oASTY (THSU) AT Agl T@dT g; aaT

2. ST % Tgd ATHT THRIEY/HETOEaT % ATeqd | STl T & Fiefl STHT Heal g; AT

3. sratars F A1y 'R e fiee darse’ (sl srrse) TEar 2 |

EREICH

F. AT ATTOT A (M) ST TEHT A

i. &t aretor S (SMTATEET) ST HEHET Sdl FT TH AT & qgd 3% FA19F Al F d@d gu
faaiera wfasgfaat &t Femft & g enfeer B srowm)

ii. I T §% AT Rd 9% F 979 uESiud @rar ST e @rdy @d g, SEiey o T AT-aiaedeff
Frferat #er STHT FIA % 9T i

g, ST qLEHTE, 9T wiaey [ o s

i. TST FEHTE, AT | I FiaT [, T g 9%, qET o AT Aidedd AT HT 9% gy [iae
Frs AT =ARE AT T, AR & ATHIET H, TH JISET 6 dgd Had goril (oedl it AarHt § wa< &Hwar
ST

ii. 2 avferat srfergfra wrfer & argw g

iii. 3 FEATSAT F T et it srfersaw iy 9w Giaae T8t g

V. 9TT: GaeT fMaert & Te-gfaeaef arfert 1 sreed 9 a9 a0 Wiee sfagi=a i % dfaw @ew # 7
ATHATS T F ATEwaw 9= sfaerd 1 qedg fora d9 g Feitia et s sfaea & Hifaa gem

V. areft it Tt

1. AT T & forg =gaaw fer 2 10,000 (ifha goa) gRft o7 39 a1 oa aF I a<g < 10,000 F
TuTeRt H T |

2. gau1 Faes wwa ava it feqifea afagqiaat & fert &, sfa fent sfa sfogfa &7 w0 w0
(ST o) Teheht TTTLY o o wahet FTelt 91T 9l 31

VI. =g qf=Ta fRemfaser:

1. ST % qEd AATHT § AW A % Togeh a1 (aer® w0 fet o Rttt & av v Rutfeedy grar
7 TTeT / HEee & qed 9gd S ou? (Hruasiud) ard a1 'fed e’ & dgd Riee amEr
(TSI @A) snEtars % A fiee @rar w@mr g

2. AT F qgd, Uk e AT § Fael Uk g drefl ¥ TohaT g1 TH ST FT UF F==9 {6 Forers
FAT e gl AT T 2T 8, IH TR / HfRferee g ama 71 g0 o R |§ @At grm|

FreraT T

3. To TTeY / FiEfoeey SO Jeat § YTH g% Sl & LT 9T 09 qHT qeahl & o F Ay s
o T AT Fieged (-Fa7) TUTAT U TAFSIAE ITET H Thel FHRT A-STaeqeT Sreft &g FHTl
AT Rod 9% FE St Fieged (3-Fa7) TorTet i amare avear St sEramor aiRafaat &1
BIEwe, Wifas &7 # FT-afaereT et T a8t it S|
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FITIT T AT

4, TR /FfETeeer w1 -gfaeadt @ F q8q sreed ITawa/ged it AT S| 3% 9% O S Traeqet
FTAT F ATET IT ATATHT F FTHA AT Tt WiRre/FfEteees # ST w37 5 aE &1 §are &
T ST T SATUIAT, ToF BT Irg i A0 ATt | 1T ara a1 21

5. F( FTAT T FeT 119 srefera Tfer (srfemgf=ra i &7 5%) & 1fere g, T AT sfeed AT o)
AT areed & ATH ®, 78 wier / Hafoeer & R 2rft & 3 srow ameat & areeeft a8 &
st 1 A srded w4

6. =t Fveft Y o1 Trfer srefera wfer & & g, v =+t v wioerdT B § & srar smowm

AT FT =T

7. AT e a9 g afagfa Fae vasiued €9 § ST i Srostt wiee /A Rifoeer wir d-afaeredt
Frferat it [T & awa 39 g vastiue a7 Hruesiue ard § ST i S arelt iy (iR go) #°r
Y w9 F TR FHAT g

8. AT H a9 F Fgd U Y& UHSUA @I & AITdH &9 # Refiar i srqama 2

9. 78 wirer/Fafereer i oredert grft &F 3 sraw wrgst &1 wiasgfaat &1 smemameor gfRafaat #v
TIEHT, ATERT &1 TASIATT FT GEATAaL0 ST g arrg & o= w3 faeat & dae @1 B s
TTET 7 foraT S e wfe/sEst

10. WIREZ/AEETHar 9= ATZHi FH T HaAT T&TF FIA & (T FIH ST/ FHIMH/EEAT e % &9 ° I T 100
U g T TH AT AGAT T T gl UHT ANTAT I {60 Tod § oriae B6am ST @t § 37 ITegd F oo |
FEA AT ST FFHAT B

11. 7tz gfasfaat ST g At [t & arg wiasgfaat i s BT Smar g, av Je® gy Ues /
Sierferees &7 < wiawher W9 § ST g il a1 | STiord saTef Tt gl

12. TTEHT & Tragiaai it A0Td, TG 3T, gl Tl AN al, 3T FATA/FHIA/HAT TA & (70 qT8h
q Aae F AT TIRE/FEAeThal gTar G IT8 F & qr-adis a 60 1 a6 2

13. 78 =41 a7 ST a=ar g & & o= T, s & S=T anra, # 4o | 98t a9qrdr S A8 qv
Te® & G Tol (AT SATET AT

VII. FoqrfésT sraeashar:
W / wfAfereel 1 AT & Tad SaTad | Gaiad SR A d (94 §% (3F) F T85qd HAt iRy, s o6
THI-HHT 2§ g7 Faiia a7 €97 % e Fgl 1 ga6d71 8

VIIl. 392 fRemfader S grer atear & ofefid g o aaqane, IR oY 99 raedq® q9aT1 Jrar g, af Jeer §
Torrer fhaT SToam)

MINISTRY OF FINANCE
(Department of Economic Affairs)
(BUDGET DIVISION)
NOTIFICATION
New Delhi, the 18th April, 2022
Auction for Sale (re-issue) of Government Securities (GS)
F. No. 4(3)-B(W&M)/2022.—Government of India hereby notifies sale (re-issue) of the following

Government Securities:

Name of the Date of Original | OriginalTenure Date of Auction | Auction Notified
Security Issue (yy-mm-dd) Maturity Basis Method Amount
(in¥ Crore)
5.74% GS 2026 Nov.15, 2021 05-00-00 Nov. 15, 2026 Price Uniform 9,000
Gol FRB 2034 Aug.30, 2021 13-02-00 Oct.30, 2034 Price Uniform 4,000
6.67% GS 2035 Sep.13, 2021 14-03-02 Dec.15, 2035 Price Uniform 10,000
6.99% GS 2051 Nov.15, 2021 30-01-00 Dec.15, 2051 Price Multiple 9,000
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Gol will have the option to retain additional subscription up to 2,000 crore against each security mentioned
above. The sale will be subject to the terms and conditions spelt out in this notification (called ‘Specific
Notification’). The Securities will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400
001 as per the terms and conditions specified in the General Notification F.No.4(2)-W&M/2018, dated
March 27, 2018 issued by Government of India.

Allotment to Non-competitive Bidders

2. The Government Securities up to 5% of the notified amount of the sale will be allotted to eligible
individuals and institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions
of Government Securities (Annex).

Place and date of auction

3. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on April
22, 2022. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core
Banking Solution (E-Kuber) system on April 22, 2022. The non-competitive bids should be submitted
between 10.30 a.m. and 11.00 a.m. and the competitive bids should be submitted between 10.30 a.m. and
11.30 a.m.

When Issued Trading

4. The Securities will be eligible for “When Issued” trading in accordance with the guidelines issued by the
Reserve Bank of India.

Date of issue and payment for the Securities

5. The result of the auction shall be displayed by the Reserve Bank of India on its website (www.rbi.org.in)
on April 22, 2022. The payment by successful bidders will be on April 25, 2022 i.e. the date of re-issue. The
payment for the Securities will include accrued interest on the nominal value of the Securities allotted in the
auction from the date of original issue/last coupon payment date to the date up to which accrued interest is
due as mentioned in the table in para 6.

Payment of Interest and Re-payment of Securities

6. Interest will accrue on the nominal value of the Securities from the date of original issue/last coupon
payment and will be paid half yearly. The Securities will be repaid at par on date of maturity.

Name of the Coupon Date of Last Coupon Date upto which Date of Coupon
Security rate (%) payment accrued interest is due | Payments (month/date)
5.74% GS 2026 5.74 New Security April 24, 2022 May 15 and Nov. 15
Gol FRB 2034 Variable# Oct. 30, 2021 April 24, 2022 Apr. 30 and Oct.30
6.67% GS 2035 6.67 Dec.15, 2021 April 24, 2022 June 15 and Dec. 15
6.99% GS 2051 6.99 Dec.15, 2021 April 24, 2022 June 15 and Dec. 15

#:Gol FRB 2034:

() The interest at a variable rate will be paid every half-yearly. (ii)) The Floating Rate Bond will carry the
coupon, which will have a base rate, equivalent to the average of the Weighted Average Yield (WAY) of last
3 auctions (from the rate fixing day) of 182 Day T-Bills, plus a fixed spread of 98 basis points. The spread
will be fixed throughout the tenure of the bond. The implicit yields will be computed by reckoning 365 days
in a year. (iii) In the event of Government of India 182-day Treasury Bill auctions being discontinued during
the currency of the Bonds, the base rate of the coupon will be the average of Yield to Maturity (YTM) rates
prevailing for six month Government of India Security/ies as on the last three non-reporting Fridays prior to
the commencement of the semiannual coupon period. In case particular Friday/s is/are holiday/s, the yield
to maturity rates as on the previous working day shall be taken. (iv) The base rate for the first coupon
payment for the period from October 30, 2021 to April 29, 2022 shall be 3.70 per cent per annum.
Accordingly, the rate of interest on FRB 2034 for this period shall be 4.68 percent per annum. The rate of
interest payable half yearly on the Bonds during the subsequent years shall be announced by the Reserve
Bank of India before the commencement of the relative semi-annual coupon period.

By Order of the President of India,
ASHISH VACHHANI, Jt. Secy.
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Annex

Scheme for Non-competitive Bidding Facility in the Auction of Government of India Dated Securities

I.
under:

and Treasury Bills

Scope: With a view to encouraging wider participation and retail holding of Government securities,
retail investors are allowed participation on “non-competitive” basis in select auctions of dated Government
of India (Gol) securities and Treasury Bills.

Definitions: For the purpose of this scheme, the terms shall bear the meaning assigned to them as

1.

2.

a. Retail investor is any person, including individuals, firms, companies, corporate bodies,
institutions, provident funds, trusts, and any other entity as may be prescribed by RBI.

b. ‘Aggregator/Facilitator’ means a Scheduled Bank or Primary Dealer or Specified Stock
Exchange or any other entity approved by RBI, permitted to aggregate the bids received from
the investors and submit a single bid in the non-competitive segment of the primary auction.

c. ‘Specified stock exchange’ means SEBI recognized Stock Exchange, which have received No
Objection Certificate (NOC) from SEBI to act as aggregator/facilitator in the primary auction
segment.

d. ‘Eligible Provident Funds’ are those non-government provident funds governed by the
Provident Funds Act, 1925 whose investment pattern is decided by the Government of India.

Eligibility:

(A) Participation on a non-competitive basis in the auctions will be open to a retail investor who:

1. Does not maintain current account (CA) or subsidiary General Ledger (SGL) account with the
Reserve Bank of India; and

2. Submits the bid indirectly through an Aggregator/Facilitator permitted under the scheme; or

3. Maintains the ‘Retail Direct Gilt Account’ (RDG Account) with RBI

Exceptions:

a. Regional Rural Banks (RRBs) and Cooperative Banks:

i. Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme
only in the auctions of dated securities in view of their statutory obligations.

i. Since these banks maintain SGL account and current account with the Reserve Bank of
India, they shall be eligible to submit their non-competitive bids directly.

b. State Governments, eligible provident funds and Others:

i. State Governments, eligible provident funds in India, the Nepal Rashtra Bank, Royal
Monetary Authority of Bhutan and any Person or Institution, specified by the Bank, with the
approval of Government, shall be covered under this scheme only in the auctions of
Treasury Bills.

ii. These bids will be outside the notified amount.

iii. There will not be any restriction on the maximum amount of bid for these entities.

Quantum: Allocation of non-competitive bids from retail investors will be restricted to a maximum of

five percent of the aggregate nominal amount of the issue within the notified amount as specified by

the Government of India, or any other percentage determined by Reserve Bank of India.

Amount of Bid:

The minimum amount for bidding will be 10,000 (face value) and therefore in multiples in
%10,000 as hitherto.

In the auctions of Gol dated securities, the retail investors can make a single bid for an amount
not more than Rupees Two crore (face value) per security per auction.

VI. Other Operational Guidelines:

1.

The retail investor desirous of participating in the auction under the Scheme would be

required to maintain a depository account with any of the depositories or a gilt accoun5 under the
constituent subsidiary general ledger (CSGL) account of Aggregator/Facilitator or ‘Retail Direct Gilt
Account’ (RDG Account) with RBI.
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VII.

VIII.

2. Under the Scheme, an investor can make only a single bid in an auction. An undertaking to
the effect that the investor is making only a single bid will have to obtained and kept on record by
the Aggregator/Facilitator.

Submission of Bids:

3. Each Aggregator/Facilitator on the basis of firm orders received from their constituents with
submit a single consolidated non-competitive bid on behalf of all its constituents in electronic
format on the Reserve Bank of India Core Banking Solution (E-Kuber) system. Except in
extraordinary circumstances such as general failure of the Reserve Bank of India Core Banking
Solution (E-Kuber) system, non-competitive bid in physical form will not be accepted.

Allotment of Bids:

4. Allotment under the non-competitive segment to the Aggregator/Facilitator will be at athe
weighted average rate of yield/price that will emerge in the auction on the basis of the competitive
bidding. The securities will be issued to the Aggregator/Facilitator against payment on the date of
issue irrespective of whether they have received payment from their clients.

5. In case the aggregate amount of bid is more than the reserved amount (5% of notified
amount), pro rata allotment would be made. In case of partial allotments, it will be the responsibility
of the Aggregator/Facilitator to appropriately allocate securities to their clients in a transparent
manner.

6. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be
taken to competitive portion.

Issue of Security:

7. Security would be issued only in SGL form by RBI. The Aggregator/Facilitator has to clearly
indicate at the time of tendering the non-competitive bids the amounts (face value) to be credited to
their main SGL or CSGL account.

8. Delivery in physical form from the Main SGL account is permissible at the instance of the
investor subsequently.

9. It will be the responsibility of the Aggregator/Facilitator to pass on the securities to their
clients. Except in extraordinary circumstances, the transfer of securities to the client should b
completed within five working days from the date of issue.

Commission/Brokerage charged to Clients:

10. The Aggregator/Facilitator can recover up to six paise per ¥100 as brokerage/commission/
service charges for rendering this service to their clients. Such costs may be built into the sale price
or recovered separately from the clients.

11. In case, the securities are transferred subsequent to the issue date of the security, the
consideration amount payable by the client to the Aggregator/Facilitator will include accrued interest
from the date of issue.

12. Modalities for obtaining payment from clients towards cost of the securities, accrued
interest, wherever applicable, and brokerage/commission/service charges may be worked out by
the Aggregator/Facilitator as per agreement with the client.

13. It may be noted that no other costs, such as funding costs, should be built into the price or
recovered from the client.

Reporting Requirements:

Aggregators/Facilitators will be required to furnish information relating to operations under the
Scheme to the Reserve Bank of India (Bank) as may be called for from time to time within the time
frame prescribed by the Bank.

The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.
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