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e
% faoett, 8 a7dier, 2022
T sfavfaat (show) $ fsht (Ffw/gaiim & o fash

W, T, 4(3)-AN(TFIUITH)/2022.—ATId T UG A= {0 T Jqae qeart rasgiaat f &
(Rt et srferg e et &

gfaf 1 A o frtw &t EGEEIE] afRagar #it Haeht | f [sftgfa afr
e |@taefm) e | R @0
4.56% TFTY Ffa9fd, 2023 29 TawaY, 2021 | 02-00-00 29 EwEY, 2023 | T TH 4,000
< T wiagfa, 2029 18 3=, 2022 | 07-00-00 18 s1d=, 2029 | @A AT 7,000

6.54% TTHTET Tiafd, 2032 17 S=aT, 2022 | 10-00-00 17 ST, 2032 T 13,000

T
6.95% Tt wfagfa, 2061 22 qa¥4Y, 2021 | 40-00-24 16 femw=, 2061 | HoF fafay 9,000
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AT TLHT 6 IT6 I T4 Trasgfadi § 2,000 Fe w0 At Ha1 a9, Afaiws Af5am aqm0 @ i1 Gwen

grm 7 fasht =\ srteeEar (R 'fafore stfergmmar #=7 mar 8) & steafea ot & qdiq grihl swdFa awwmr
TSIt AT AYRTT T ST ATHTT STTEREaT U 6e14(2)-ssequeun/2018, fais 27 @, 2018 # [Afdw
AT 3w aat & e, Ay R 8%, ga€ w1iad, B, §a5-400001 F ATEAH T ST0AT |

srafaeaet Sreferarsit & e

2. FErT gfagfaat fi ferfaet § sfaeadt aei o & g g =i (aqay) F aqan, @ &
srfere=ra TTfr 7 5 TITera T ALahTer STt 91 SAhAT 3T HEATeH T safed Hham S |

Frertt #1 = vd arhe

3. Tg HamHT T ReE 9%, {95 FAmed, B, §a5-400001 3T 13 7%, 2022, T HATOW i SATUIAT
et &g Srferat A Rod 3% F ST Jregem (3-Fe7) TorTer S serEeitas T #§ 13 e, 2022, F
ST A ST AR srfaereT arfert qateT 10.30 &t F qated 11.00 a9 F &+ #fi wioerdt arforat q@tes
10.30 =5 & qated 11.30 97 % = Toqa i JHT AUl

e fARifaa FaR
4. 7 giasfaat, S e @ grer S fRaraeent & Sqar, ‘w6 AHa e & o g gt
et it ardie sfx afasgfaat % forw wam=

5. H=THT FT aRorm A S d% g7 9 a9ETse (www.rbi.org.in) T 13 @8, 2022 FT yafea B
ST S FTeaTarsl g qaard 18 18e, 2022 FATq [AAH = qrerg & far S giagfaat & o
AT H At # srafeq sfaqfaat F sifa gea a2, gatem/sfan O uar it airg & Tggd o410 <F g
FT A T, TET AT AT T ST 6 977 6 & arfersr 7 sfeafea 8

SATST T ST 3 AT it qaefirar=

6. o /6w FOF [ & arg § STasfa & sifehd JoF 9% sA79 TGS g qaT SHaT ST Adarys
AT 92 AT ST S fat 1 qaeerar TiRagar it arie 9% qaged a2 fHar s

siasgf &1 9 FIT T Sfaw Fo A e 9 N | 1O AT S e
(%) N arie EIEEek (arfrare)
4.56% T gfasfd, 2023 4.56 < wfaf 17 w1, 2022 29 wE #iT 29 FAFT
< "Ry wfagfa, 2029 ATH AT | TS A LERIEE G 18 SI<pe< ST 18 il
6.54% FTATT Tiasfd, 2032 6.54 LERIEEE 17 31«1, 2022 17 JATE 3T 17 a3
6.95% TTT<T Tfasgfa, 2061 6.95 16 fawreae, 2021 17 ¥, 2022 16 S 0¥ 16 faawaw

*giayia # [T F97 T 7 [F97 F1ard1 7 [ReiRa aRuaaar a7 #1 # di%- are’ g3 397 ST071 9757 F1 a7
HZTITF STETT 77 39T FTTT |

T o AT o Aa9T ¥,
et F=egTy, S At
EESL]
AT G & Taritena St s erdt fa=t &t st &
F-wfareasft et giaem & o e

I &= FT Tiaiaar it =TS AR ST GauT gifcet T &l STcATad Hd 6l g2 o, GavT et i
it W s (Sterers) wfagfat s ooy o=t f g fenfaat § Ge-afaerdf e w
AR & qafa g
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TRWTHTT; ZH JISTET 3 A % fory, qfeareT &7 o1 e €
F . gauT Hauw #e ff =t g, S =fe, ), dafean, wie e, e, af sy @y, o siw

AETSTE BT Mg s 77 &7 ot 2|

T, ‘witey/FRERre w1 oo aagia 9% a1 yrafas e a7 [Afdy w=tF w91 aEterg g

HAARA 15 o= "e1 2, o Raersnt & ara arferdt 1 whEa w27 i areafwe Arerdt & -afaerdt g

H U YAt STHT FE T ST B

T, 'Ry wF vFEs w1 9T FH " 9redar T i udEs g, Sw aratas fant @ §
WRET/AALTHAT & T | FTF Fd & (o q&T T STATIT THTOTT (THSET) ST gl gl

o, g ey f[fer T ie-awrdy wieer [y g s wiasy [t sfaffee 1925 sfiv s=r afaey [ s
rfaer grer oo g1 srareme srferfaera, 1952 Rt arer fet wrea g g a= fohar Srar 21

qradr.

() Frerdt & F7-afaeaeff sren uw wrftart uF g A F o geft geft ST

1. Tt ST S o 9T AT @ (1) AT FEEE AL oASiY (THS( U AT Agl T@dT g; Ta7
2. TTSET % Tgd ATHT THRIEY/HETOEeT % ATeqd | SIcde] T & Fiefl STHT Heal g; AT

3. TS F A1 'R e Riee darse’ (TSl sThrse) T@ar 2 |

EREICH

F. & qrHir §F () S "EAT S

i. & qretor ST (STETET) ST AEHET Sl W T ATSIAT & qgd 394 Aiid9d IrAcdl Fl @d gu
ATt fasgfaat it et & g1 efaer B strom)

ii. I ¥ S adT R 9% F 919 vESiue @rar $iT F1e 9@y w@d g, e F quet AT-aiaereff
Frferat ®er STHT FIA F 9T i

g, ST gL, 91 AGiasy [ty siw e

i. TST FEETE, AT | I qiasT [, T97e g §F, qEr o AqAT Aide L AT H7 9% grr [iee
Fre oft =T AT FEAE, LR & AqHET H, 3 ASAT & dgd Had golil ool sl TAmHT § Fae &Har
ST

ii. 7 arforat st wrfer & amee g

iii. T TeATet  forw et it srfesraw Tfer 9% A wideer 98t grm

IV. ATAT: Gaar fAaerai & d-afaeqeff arfert #7 sreaed qra g g e sifegf=a afar & fiaw =7 & 5
ATHATS T F SAFErwa® qi= Strerd 1 qrechy Rord 9 g Meaiha B v sfaera & SHifaa gem

V. et it TR

1. FEAT T & forg =gaaw fer 2 10,000 (fFa goa) gRit o7 39+ 918 9F aF #f a<g T 10,000 F
TTeRT H T |

2. a1 Feers A g #f feqitha stasgfaat S famt §, wha fert giw stogf 3 s e =0
(SiToha =) T T T & ForT Tahe FTeqT AT Tahd g

VI. 3= gfmmes RearfAdarn:

1. ST % qEd AATHT § AW A % Togeh a1 (aer® a0 fet o Rttt  av v Ruifoedy grar
7 W / BREfereT F ge& agrad T9ea aue (Fuasiue) g a7 'Rea erEe’ ® 9gd 'Ree grar
(STTETSIT GTAT) AEATATE F AT U Fee Grar T@ear grm|
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2. ATSHAT & Tgd, U a9 At § Faa Uk gt arel ¥ Tl gl TH T FT TFH q9997 o6 [Haerh
FAA U BT AT AT 2T 8, IH TR / HfREferee grr ama F:7A7 g o R | @At grm|

et FEr:

3. weu® TIreY / FiRferees sraa wedi § ITH 3 SMaen & ST 97 qqd qdY geawt £ 97 F Ay ea
o FIT AT AT (3-Fa7) TUTAT TT TAFSIAE TG H Thel THR T-STaeqedT Seft &g Hl
q Rd §% we St aiegem (3-F97) Yorret i ararer frherar St srErameor gfRafaat #ir
BIEFT, AITdTw =T H TT-ATTETLT FIAT TS 1T Tl il ST

FrforT &7 e

4, et #r fe-ufaerdT @ ¥ qga smdeq wiawa/ger £ wia siwd a7 9% g S et

FTeAt F AT 9 TATHT F qrHa oI gfagiiet wiRe/fEtee # i ST w5 & T # e &
FE ST T SITUAT, 9T BT Sra i 379 UTgahi | FIar ara a1 2hl

5. F(C FTAT T FeT 119 srefera Tfer (srfegf=ra i #71 5%) & 1fer g, T AT sfeed AT S|
Ao strded & AH H, 7g WiRer / BfEfoeer fi Srewert grft B 3 sram argwt & et ahF F
gfagfaat &1 =T e 4

6. T FTAT 6T Fer I AL T | 7 g, T FHHT 7 TraeqedT e § o Sar o)

T FT q&T:

7. e e 9% g Ifafa Faa TaEsiud &9 § ST 6 Sosih| wiiire/wmEtoeeT #i e-afaeTsdt
Frferat &t AT % a7 39+ T vashiua I HUASHUA Grd § STHT 0 ST arer ey (it ge9) Fir
T w9 | SR FAT R

8. 91T H 9T & Fgd I¥ q&F UHSHUA GTd & Hitds &7 # fRefiady &l At gl

9. 78 wirey/Fafereer i et grft F 3 sraw wreat &t wiasgfoat 1 smmameor gfRafaat #r
TIEHT, ATEHT 1 TASIATT FT GEATALO AT g 0 arrg & o= w3 faeat & dae @1 B s
LR

Tt | o S e wH /SRS

10. WIREZ/AEaTHar T9= ATEHT T T TaT T&TF FIA & (T FIR LT/ FHIM/EEAT e % &7 § I T 100

T FE T TH AT AGAT H Ghd &1 UHT AWTAT & [ashl God § oriae 6am ST @t g 97 JTedl F ST |
FEA TFAT ST FHAT B

11. =t wfasfaat ST g # At % are wiasgaat #7 seiaia G Sar g, a1 red T ey /
Hfeferees #7 3F Ifawa T § ST g At ara | A 1T onfie g
12. gTgat & Tfaqfaat i AT, SUTtSid 4TS, STal Fal AN al, AT TAT/HHT/EEAT TA 6 oI e
H AEY 6 ATATE W/ EAETRal 51T AT ITH F3 6 q-a<i aF 0 ST T 2|
13. g 1 3o o1 'har g & A v anrg, S8 6 =T amra, f go § 981 a9y e Artgw v
Te® & G Tgl (AT SITHT AT 0

VII. feaifésr sragaeand:

W / wfAfereedl 1 AT & Tgd SaTad | Haiad ST A d 9d a9 (3F) F Teqd HeAt giRiT, s4r o6
THA-THT T2 9 I (eiied q0T AT & 1L Fgl ST g6l 2l

VIIl. 3urh fRemfager §% grer aHtar & oefi9 € o daqam, af% oY 99 saeq® a9 A7ar g, af Jrser |
Terrer fohaT STum)
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MINISTRY OF FINANCE
(Department of Economic Affairs)
(BUDGET DIVISION)
NOTIFICATION
New Delhi, the 8th April, 2022
Auction for Sale (Issuelre-issue) of Government Securities (GS)

F. No. 4(3)-B(W&M)/2022.—Government of India hereby notifies sale (Issue/re-issue) of the
following Government Securities:

Name of the Date of Original/Tenure Date of Auction | Auction Notified
Security Original Issue Maturity Basis Method Amount
(yy-mm-dd)
(in ¥ Crore)

4.56% GS 2023 Nov. 29, 2021 2-00-00 Nov. 29, 2023 Price | Uniform 4,000
New GS 2029 April 18, 2022 07-00-00 April 18, 2029 Yield Uniform 7,000
6.54% GS 2032 Jan 17, 2022 10-00-00 Jan 17, 2032 Price Uniform 13,000
6.95% GS 2061 Nov 22, 2021 40-00-24 Dec.16, 2061 Price Multiple 9,000

Gol will have the option to retain additional subscription up to 32,000 crore against each of the securities
mentioned above. The sale will be subject to the terms and conditions spelt out in this notification (called
‘Specific Notification’). The Securities will be sold through Reserve Bank of India, Mumbai Office, Fort,
Mumbai- 400 001 as per the terms and conditions specified in the General Notification F.No. 4(2)—
W&M/2018, dated March 27, 2018 issued by Government of India.

Allotment to Non-competitive Bidders

2. The Government Securities up to 5% of the notified amount of the sale will be allotted to eligible
individuals and institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions
of Government Securities (Annex).

Place and date of auction

3. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on April
13, 2022. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core
Banking Solution (E-Kuber) system on April 13, 2022. The non-competitive bids should be submitted
between 10.30 a.m. and 11.00 a.m. and the competitive bids should be submitted between 10.30 a.m. and
11.30 a.m.

When Issued Trading

4. The Securities will be eligible for “When Issued” trading in accordance with the guidelines issued by the
Reserve Bank of India.

Date of issue and payment for the Securities

5. The result of the auction shall be displayed by the Reserve Bank of India on its website (www.rbi.org.in)
on April 13, 2022. The payment by successful bidders will be on April 18, 2022 i.e. the date of Issue/
re-issue. The payment for the Securities will include accrued interest on the nominal value of the Securities
allotted in the auction from the date of original issue/last coupon payment date to the date up to which
accrued interest is due as mentioned in the table in para 6.

Payment of Interest and Re-payment of Securities

6. Interest will accrue on the nominal value of the Securities from the date of original issue/last coupon
payment and will be paid half yearly. The Securities will be repaid at par on date of maturity.

Name of the Coupon Date of Last Coupon Date upto which Date of Coupon
Security rate (%) payment accrued interest is due | payments (month/date)
4.56% GS 2023 4.56 New Security April 17, 2022 May 29 and Nov 29

New GS 2029 Yield based* New Security New Security Oct. 18 and Apr. 18
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6.54% GS 2032 6.54 New Security April 17, 2022 July 17 and Jan 17
6.95% GS 2061 6.95 Dec 16, 2021 April 17, 2022 Jun 16 and Dec 16

*The coupon rate for the security will be set at the cut-off yield to maturity rate decided in the auction. The
interest will be payable half-yearly.

By Order of the President of India,
ASHISH VACHHANI, Jt. Secy.

Annex

Scheme for Non-competitive Bidding Facility in the Auction of

Government of India Dated Securities and Treasury Bills

I. Scope: With a view to encouraging wider participation and retail holding of Government securities,
retail investors are allowed participation on “non-competitive” basis in select auctions of dated
Government of India (Gol) securities and Treasury Bills.

II. Definitions: For the purpose of this scheme, the terms shall bear the meaning assigned to them as

under:

a. Retail investor is any person, including individuals, firms, companies, corporate bodies, institutions,
provident funds, trusts, and any other entity as may be prescribed by RBI.

b. ‘Aggregator/Facilitator means a Scheduled Bank or Primary Dealer or Specified Stock Exchange or
any other entity approved by RBI, permitted to aggregate the bids received from the investors and
submit a single bid in the non-competitive segment of the primary auction.

c. ‘Specified stock exchange’ means SEBI recognized Stock Exchange, which have received No
Objection Certificate (NOC) from SEBI to act as aggregator/facilitator in the primary auction
segment.

d. ‘Eligible Provident Funds’ are those non-government provident funds governed by the Provident
Funds Act, 1925 whose investment pattern is decided by the Government of India.

Il Eligibility:

(A) Participation on a non-competitive basis in the auctions will be open to a retail investor who:

1. Does not maintain current account (CA) or subsidiary General Ledger (SGL) account with the
Reserve Bank of India; and

2. Submits the bid indirectly through an Aggregator/Facilitator permitted under the scheme; or
3. Maintains the ‘Retail Direct Gilt Account’ (RDG Account) with RBI

Exceptions:

a.

Regional Rural Banks (RRBs) and Cooperative Banks:

Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme
only in the auctions of dated securities in view of their statutory obligations.

Since these banks maintain SGL account and current account with the Reserve Bank of
India, they shall be eligible to submit their non-competitive bids directly.

State Governments, eligible provident funds and Others:

State Governments, eligible provident funds in India, the Nepal Rashtra Bank, Royal
Monetary Authority of Bhutan and any Person or Institution, specified by the Bank, with the
approval of Government, shall be covered under this scheme only in the auctions of
Treasury Bills.

These bids will be outside the notified amount.

There will not be any restriction on the maximum amount of bid for these entities.

V. Quantum: Allocation of non-competitive bids from retail investors will be restricted to a maximum of
five percent of the aggregate nominal amount of the issue within the notified amount as specified by
the Government of India, or any other percentage determined by Reserve Bank of India.
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V.

Amount of Bid:

1. The minimum amount for bidding will be 10,000 (face value) and therefore in multiples in
%10,000 as hitherto.

2. Inthe auctions of Gol dated securities, the retail investors can make a single bid for an amount
not more than Rupees Two crore (face value) per security per auction.

VI. Other Operational Guidelines:

1.

The retail investor desirous of participating in the auction under the Scheme would be required to
maintain a depository account with any of the depositories or a gilt account under the constituent
subsidiary general ledger (CSGL) account of Aggregator/Facilitator or ‘Retail Direct Gilt Account’
(RDG Account) with RBI.

Under the Scheme, an investor can make only a single bid in an auction. An undertaking to the
effect that the investor is making only a single bid will have to obtained and kept on record by the
Aggregator/Facilitator.

Submission of Bids:

Each Aggregator/Facilitator on the basis of firm orders received from their constituents with submit
a single consolidated non-competitive bid on behalf of all its constituents in electronic format on the
Reserve Bank of India Core Banking Solution (E-Kuber) system. Except in extraordinary
circumstances such as general failure of the Reserve Bank of India Core Banking Solution
(E-Kuber) system, non-competitive bid in physical form will not be accepted.

Allotment of Bids:

4.

Allotment under the non-competitive segment to the Aggregator/Facilitator will be at athe weighted
average rate of yield/price that will emerge in the auction on the basis of the competitive bidding.
The securities will be issued to the Aggregator/Facilitator against payment on the date of issue
irrespective of whether they have received payment from their clients.

In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro
rata allotment would be made. In case of partial allotments, it will be the responsibility of the
Aggregator/Facilitator to appropriately allocate securities to their clients in a transparent manner.

In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to
competitive portion.

Issue of Security:

7.

Security would be issued only in SGL form by RBI. The Aggregator/Facilitator has to clearly indicate
at the time of tendering the non-competitive bids the amounts (face value) to be credited to their
main SGL or CSGL account.

Delivery in physical form from the Main SGL account is permissible at the instance of the investor
subsequently.

It will be the responsibility of the Aggregator/Facilitator to pass on the securities to their clients.
Except in extraordinary circumstances, the transfer of securities to the client should b completed
within five working days from the date of issue.

Commission/Brokerage charged to Clients:

10.

11.

12.

13.

The Aggregator/Facilitator can recover up to six paise per ¥ 100 as brokerage/commission/service
charges for rendering this service to their clients. Such costs may be built into the sale price or
recovered separately from the clients.

In case, the securities are transferred subsequent to the issue date of the security, the
consideration amount payable by the client to the Aggregator/Facilitator will include accrued interest
from the date of issue.

Modalities for obtaining payment from clients towards cost of the securities, accrued interest,
wherever applicable, and brokerage/commission/service charges may be worked out by the
Aggregator/Facilitator as per agreement with the client.

It may be noted that no other costs, such as funding costs, should be built into the price or
recovered from the client.
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VIL. Reporting Requirements:

Aggregators/Facilitators will be required to furnish information relating to operations under the
Scheme to the Reserve Bank of India (Bank) as may be called for from time to time within the time
frame prescribed by the Bank.

VIII. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when
considered necessary, the Scheme will be modified.
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