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(4) sraere== =& fAfer g S o o g fy REae siw o, -
(i) 3w (3) F @@= (i) F efie et o 5 % [zt siv s g 7 fAfdse gt F
AT BT, AT
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Iutad (1) -

(i) “STaE=ATEE goit e oeai & T T “HaEadreH® Goil W8 AT SeaEear o
fafa” orez w8 sro;

(if) T o T 9T Ao 93eqe T ST, STaid-

“qeeq 39 At av &, Sae srees e smar g, &1 et aut F qear S e S
aTer e Y STrArEaT % forw S swara At frar s

T A8 3T o I H€EAT 5% H AT TAT AT AT UH AAE Hf IIed Hf aRE ¥ g8
HTE T AATd % wiaw Heara B srom?;

SUTIH (2) F & (i) F o= T2 Aeforiad @€ w@r ST, qaid-

“(i) STET streas FRHT stEEaATHe TSl 9T AT FTaE=AT &7 e a7 afeds e Haet
FIT ST, FAAT ta=ad, 2013 (2013 FT 18) # & 2 & GT (45) % Fefiw afewAroa
TR FUAT ¢ AT FOT AT, 2013 (2013 FT 18) F 7efiT 3T AT F THTOTIT
£ T afa”;

T (3) #,-

(i) “sTaETaaTH YSit e ored STEi-Sel o Ad &, & €I I “HAagTa-qredsh Goit = e av
FAEAAT 0 AT oreg @ STU;

(ii) T (v) % TLAT AT @€ iAo o SITus, erefie -

“(vi) STET sreras TRt sras<=aT swor [fa g fear wam g, vt [t smaes & 9o uF
FAaE a1 G o6 T e e ver sarer & forg vt € 8, S srfeary R T At

SHT FO9 SIS 9T TEHT g T UAT ST J8aiet Fiasia sfa==H, 2006 (2006 FT
38) T &Y 2 % @ (F) F eI TAT TReATIOT FLhit afasfa # BT grm 17

SUH=H (5) & “SEETEAT ISl Mg s F T U ‘qFEiAqrd® geil W=t ar
FAECAATHF 0T (AT oTeg T S0,
AN (6) F TATH X AeAforiad ST @1 STUA, Srid-

“(6) TAF FFETAATHE Uit 0T AT AAGTAATHSE Goit S A7 srargz==r =&xor [fer av
afees T Fu=T AR IUfRaw (3) F ©% (iv) F ITEe (i) a1 ITEE (i) AT 3T (3)
F T (v) F ITEE (i) AT ITET (i) H [MiEce Toa= au &t garrea 7 a7 99 & e oT 288
#T ITYTT (2) F TICEHTOT | AT TIRATG Rt J@maTe & 959 €47 5@F § T a9 §
ferer it T2 T #1 AT F2d gu, TF THI0 Y6 qd wii1”;

Ut (7) % F= sdEor @ et T s,
Y= (7) % Te=Tq Mg ST @ ea1da oy ST, Sreid;-




[¢TT I1—=ve 3(i)] T T TSI ; THTLTL0 3

“(8) 3u-fFaw (1) ¥ Afde wid Fa¥ 59 ¥ ae+ =iv su-Faw (6) & Ay wid 5@+ o
F@THTT T THTT T IT AT AT ZEATEL AT SAFS A TATI HIS % dgd SAFE (&
H JEqa T ST
(9) TETH ATT-FT HETTHGIE (VUITAT) IT ATA-FT HGTARLTF (TUITAT) ATRST T T Tohe
ST ITETOT T GATIAT T o (10 & [T ol A1 Tehar Aiase FaT o 759 ger
59 T TET HEAT 5@F FT T F F Gagf H qrad TS, [T sfiT g1 Jrea
=t 1 T T S wETEAT w3 F forw of seaeardt gn
TS - =6 (99 &yt & for, srfererfte, -
(i) “Be oY T F TRIFaar £ AafA” F7 Fgt 72 GO, ST FHHT: ITHT =T 36 F¥
ITETT (1) % G (iiiTh) F TR % G2 (j) A2 @< (i) § g;
(ii) “THAFTAF TATIT FIS” T TUTH AT-FL TZTHRLF (VOTAT) AT AT-F7 TETAQAF
(ToTTeAT) ETT fafAtate arRs 6=ET Sl ATl & AT T A FEravofy yeqa #
FTAT =TT & AT TATIT F TSI & (o0 Jeav Foha 1T e erfer 2;
(iii) “srae==T T A 7 AfaFaw i & 10 F 9% (47) F qediT oIS § Feaq
LR GINT ST STae<=T 0T (e i@ g 17
e 99 & SUTay 2 § =9 9647 5@ & #19 9% A foied 9 T S0, 990 -
“T&T G&IT 5@
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10. ST T ST ATer TEattad STt o
FeT HEAT
11. ag T o forg e S v
ST T Y&dqT19 &
12. T T TRIFadT/ W= 9 {4 T
hH
13. Z< [(12) - (11)]
14. e it afeqeFaar it wafer EL I o
15. ESIRELAEEERAEEEEEERS IR Tl g || 7
ERISICiES _
F|la | 3|7
16 FET AT FA F 3297
17. TR0 ST aTer STt At & =4
*. | TS TS AT TR AT | g T, THIE & RS F TR F i
N p— wf, Bt | o, R | R Rfgaw | PTARA
e e e T ST TE, S| fafy sy ¥ e
PN Frm 2 2 PN ﬁ%qﬁ?ﬁwaﬁﬁasrrﬁ,
ST & STt & Hfer ST2)
1. afeeres T
HaAT
2. 9T FHOAT
3. AL I
I AT
IR AT
THE
(O (D) (iii) (iii) (iv) (v) (vi)
TR F AR [T AT T [aREeET ® e 7T A= TferSET % fAeuTes ¥ oo saeerh
EIRIEEICE-y RIEEICE-A ELRIFRE? TET ¥ AL
e e THTEAT T
(Rafm/mm (Rt F A . .
G 9T £
/AT 7)) | AT (Femfe (e )
aata =) qra|TE/
T 7T)
[z fAfar
EECEEEIET]
T H T
(vii) (viii) (ix) (x) (xi)
w9, [|a e (= ) | FA e Ty | | sgar
AT !
EEKE IREGED
Tfafar 2. =THT
Sl I S 3.9
ELILS (i) (i) @iy | (iv)
qeq dgue
ST AT




[T 1l—=vs 3(i)]

HTLT T TSI AHTYTL

5, (At wE AT | R weree AT
i&{r_:r ST EIny £
5 ——— -t
. -
T
qamiE ECIRRIE RS
(v) (vi) (vii | (viii)
O

H (7w A a9 7 999 F2) S 9 F99T & = g " @, S afasEr-ar &

T ST e ©

TRINAT | ffrad1 | Bt | fefrads | g add | B ads | B ade
T @ @) @) @) @) @)

(xii) (xiii) (xiv) (xv) (xvi) (xvii) (xviii)

FAT TATSAT OTe it Ti ITereer g 2
(xix) CUGE

(TF T IT &THT % TTHT “TT 81 gIar [7@, 5t das# # 00 gaid 781 &1)

9T
1. H THTOMT FLAT/EHAT & T S0 & e AT HY G A4 S (3819 & e 9al & |
2. = E PR (e FT A ord) & A7 F Fuaag war g &

FAECAATHE Yol O 1/ATE AT ot [Af/srae=dras o [Afe /afeas dFes Fur (Fard
faeT &1 =3 #3) & gid gu ot UH Fo97 % S 50 S 9% age 60 ST arer &+ #7 -7 [,
1962 97w 89 & 3ufaaw (3) & @< (/) TT @< (V) % ATHTR At o Sromm |

3. FAE ST T FAT G T oo (STFETAATHT RO A
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feoqur

1. 9f=F 17 & =59 (xiii) F oo, fBFh= 9 1, 59 fGha 99 F qorrer g o gt G 9 gnm, e
ufRF 15 § Taeuated deads S B = § | S OftE ° w169 (xiv) ¥ &9 (xviii) § A ag 2 7
<t =t 6 it wwrorar fashi & 1 7 wg=tfera =9 & & st

2. sraEe A1 Sfeafed =arasit | e R ST

(%) 9Tk €0 3 F SATATY AT-F ATATHIH, 1961 =T &1 10(47) F T STEETAATHS 0T (e i
Srferg=ET it i S99 F7 |

(@) 9T<F HO 7 % STIATE TS (o 0T/ Ao SR 69 &+ |

(M) 3| qRFTSET T, o AR BT ST ST 8, ¥ /T i T /9 w7

(=) gfsT R i ufa, afr Frg En
(

T) I gEaTer<ehdl &l Jed LT

TEq . 5%
[F=r 8% =T 3w (6) =fT]
7w 8@ % 39A9 (6) # rEfi7 JF7132 FT THTITT

HASTAT* oo T ad & T e, (SITERAT &7 A1) GRT ST Ha9

e ST e & aeeTd WAt § F G v @ i afer & § s dgw fefetm s
FA G -

1.

FaEEATHE P FuA/eEEEATTs Ot Afd/seaEEATes o
fafer/afsere e et 1 71w, Sra SHwr o= oo s o g

&

TRt (FIAT T T =g 7)) FAETAATHE  [oll O /AT TAATHT
ISt fefey/srEsEaTE o Afe/ateas
HqFT FAT

ST B e ST e o o st f i BRI IGEICT L EPEEELT

ST o e S A it ERIESEIGEIG TR EE L]

ST FIF FETHA AT FA F ATH A (797 H)

ST O Seras ST F | e e #§ 7 e ru @R F s

TR FTATH, | THE A w9 (i) T | = (i) | w= (i) Ay | TS TRATSET F IS T aE
e TFE, B | sy | FrEEE | EE BRI

B G | R f) s | AT EAT | FTEET A At (Fefemmm ama/adadad
TATE ERIKEIE LEQES




[T 1l—=vs 3(i)]

AT T 9 ST 7

1o
YT FAT
2. I+ FHOT
3. FIE
IT| AT
ITHR AT

d)

U (ii)

(i) (iv)

(v) (vi) (vii) (viii)

TETAT I T e

(Fe=fem/ wrermm/
ELELELEL)

ENVIRREREIECR T

(fe=fesy AT/

(o T sEE=aT #
F9TT H)

[ENIRERIE IR SR ECEEE AR ARG IR CARIERIED]

P

ERIREERE
o & 2-
ELELELEL]
ERIREEIE
o & 4-
s =¥ 6-

(ix)

x)

(xi) (xii) (xiii) (xiv) (xv) (xvi)

2. H TATIOT AT B/EH TATIHT A B T eviiiiiiiiiiiee e e ee e e eeiiiiieeeeeeeeens (STEETHAATH SR
0T AT 7 A1) T ST FOF TEAA AT FA T TTE g9 9L THT 3ATHod 41 o forg o =ea At
FaTU T, S w7 foraa # Bfqem BT @7 | [oraEs® F seaEadrars swr [ gie o g9 7 gt 93T

ST, AE AR 981 &7 a7 &e ] |

feoqur

gt 7 g7 288 F ITATT (2) F A= TTEF § 797 TRATNT srwpr3de (FH=rT 7 forer) g &t

ZEATEATA Sl qeaTod T ST 8 17

[STTeR=eT et 28/2022/%T. €. 370142/4/2022-E 0]
8T Hg, AT gud

fooqur : g1 AT Aa F TSI, STETI, 9N 3, W 3, IUET (i) H ATIHAT HEATH L. 969(3T),
AEIE 26 ATH, 1962 FWRT YHa 70 0 3 7 sfag=eT degis ar.ar. [, 274 (31), I
5 3191, 2022 51T ifaw &< Fenfaa o w9



THE GAZETTE OF INDIA : EXTRAORDINARY [PART II—SEC. 3(i)]

MINISTRY OF FINANCE
(Department of Revenue)
(CENTRAL BOARD OF DIRECT TAXES)
NOTIFICATION
New Delhi, the 6th April, 2022
INCOME-TAX

G.S.R. 275(E).—In exercise of the powers conferred by clause (48) of section 2 and clause (47) of
section 10 read with section 295 of the Income-tax Act, 1961 (43 of 1961), the Central Board of Direct
Taxes hereby makes the following rules further to amend the Income-tax Rules, 1962, namely:-

1. Short title and commencement.—(1) These rules may be called the Income-tax (8" Amendment) Rules,

2022.

2 They shall come into force from the date of their publication in the Official Gazette.

2. In the Income-tax Rules, 1962 (hereafter referred to as the principal rules), in rule 2F, for sub-rule (3)
and (4), the following sub-rules shall be substituted, namely:—

“(3) The Infrastructure Debt Fund shall issue,-

(i) rupee denominated bonds or foreign currency bonds in accordance with the directions of Reserve
Bank of India and the relevant regulations under the Foreign Exchange Management (Transfer or Issue
of Security by a Person Resident outside India) Regulations, 2000, as amended from time to time; or

(ii) zero coupon bonds in accordance with rule 8B.
(4) The terms and conditions of a bond issued by the Infrastructure Debt Fund, —

(i) under clause (i) of sub-rule (3) shall be in accordance with the directions of the Reserve Bank of
India and the regulations referred to in the said clause ; or

(i) under clause (ii) of sub-rule (3) shall be in accordance with rule 8B.”.
3. In the principal rules, in rule 8B, —

(@)

(b)

(©)

in sub-rule (1),-

(i) for the words “infrastructure capital fund”, the words “infrastructure capital fund or
infrastructure debt fund” shall be substituted;

(i) for the proviso, the following provisos shall be substituted, namely:-

“Provided that an application shall not be made for notification of a bond which is to be
issued beyond a period of two financial years following the financial year in which such
application is made:

Provided further that an application made in Form No. 5B shall be disposed of within a
period of six months from the date of receipt of such application.”;

in sub-rule (2), for clause (i), the following clause shall be substituted, namely:-

“(i) where the application is made by any infrastructure capital company or infrastructure
debt fund or a public sector company, being a Government company defined under clause
(45) of section 2 of the Companies Act, 2013 (18 of 2013), a copy of certificate of
incorporation under the Companies Act, 2013 (18 of 2013).”;

in sub-rule (3),-

(i) for the words “infrastructure capital fund” wherever they occur, the words
“infrastructure capital fund or infrastructure debt fund” shall be substituted,;

(ii) after clause (v), the following clause shall be inserted, namely:-

“(vi)  where the application is made by an infrastructure debt fund, such fund shall along
with the application, submit an undertaking that a sinking fund shall be maintained for the
interest which will accrue on all the zero coupon bonds subscribed and such interest shall
be invested in Government security as defined under clause (f) of section 2 of the
Government Securities Act, 2006 (38 of 2006).”;
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(d)

in sub-rule (5) for the words “infrastructure capital fund”, the words “infrastructure capital

fund or infrastructure debt fund” shall be substituted;

(€)

)
(9)

for sub-rule (6), the following sub-rule shall be substituted, namely-

“(6) Every infrastructure capital company or infrastructure capital fund or infrastructure
debt fund or public sector company shall submit within two months from the end of each
financial year referred to in sub-clause (i) or sub-clause (ii) of clause (iv) of sub-rule (3), or,
as the case may be, in sub-clause (i) or sub-clause (ii) of clause (v) of sub-rule (3), a
certificate from an accountant as defined in the Explanation to sub-section (2) of section
288, specifying the amount invested in each year in Form No. SBA.”;

Explanation below sub-rule (7) shall be omitted;
after sub-rule (7) the following shall be inserted, namely:—

“(8) The application in Form No. 5B referred to in sub-rule (1) and the certificate of
accountant in Form 5BA referred to in sub-rule (6) shall be furnished electronically either
under digital signature or electronic verification code.

(9) The Principal Director-General of Income-tax (Systems) or Director-General of
Income-tax (Systems) shall specify the procedures, formats and standards for ensuring
secure capture and transmission of data and shall also be responsible for evolving and
implementing appropriate security, archival and retrieval policies in relation to furnishing
of Form No. 5B and Form No. 5BA.

Explanation.- For the purposes of this rule, the expressions,-

(i) “discount” and “period of life of the bond” shall have the same meanings respectively
assigned to them in clause (i) and clause (ii) of the Explanation to clause (iiia) of sub-
section (1) of section 36;

(i) "electronic verification code" means a code generated for the purpose of electronic
verification of the person furnishing the return of income as per the data structure and
standards specified by Principal Director General of Income-tax (Systems) or Director
General of Income-tax (Systems);

(iii) "infrastructure debt fund" shall mean the infrastructure debt fund notified by the
Central Government in the Official Gazette under clause (47) of section 10 of the
Act.”.

4. In the principal rules, in Appendix Il, for Form No 5B, the following Forms shall be substituted,

namely:—

“FORM NO. 5B
[See sub-rule (1) rule 8B]

Application for notification of a zero coupon bond under clause (48) of section 2 of thelncome-tax Act,

1961
1. Name of the applicant
2. Category (Please tick one): Infrastructure capital company/ Infrastructure capital fund/
Infrastructure debt fund /Public sector company
Address
4. Permanent Account Number of the
applicant
5. Jurisdictional Assessing Officer
6. Date of incorporation/registration (Please Dd/mm/yyyy
enclose copy of certificate of incorporation/
registration)
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7. In case of an Infrastructure debt fund in row
2,-
(a) date of approval under section 10(47) of
the Act
0 Jd [m |m |y |y |y |y |
(b) Notification Number of the approved
Infrastructure debt fund under section ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘
10(47) of the Act
8. Objects of the applicant (Please attach copy
of Memorandum/Trust deed, etc.)
@ main objects
(b) ancillary objects
9. In case of public sector company in column
2 please specify nature of business
10. The total number of bonds proposed to be
issued
11. Amount for which the bond is proposed to
be issued
12. Amount payable on maturity/redemption of
the bond
13. Discount [(12) - (11)]
14, Period of life of the bond
Years ‘ ‘ Months ‘ | ‘ | Days
15. Financial year during which the bond is to y |y |y
be issued
Y|l Y |VY|Y
16. The objects of issue of the bonds
17. Details of investment proposed to be made:
S. | Name of | Nature of | PAN/Aadh | Address of the | Nature of Details of Address/Location of
N | entityin entity in aar of the | entity in which | business of Project
0 which which entity in investment is the entity
Investme | Investment which proposed to be | in which ) )
nt is is proposed | investment made investment (Add rows in case of multiple
proposed | to be made | is proposed is proposed projects within a
to be to be made to be made company/undertaking/entity)
made | 4 puplic
Sector
Company
2.0ther
company
3. Any
other
enterprise
or
undertakin
g or entity
0) (ii) (iii) (iii) (iv) (v) (vi)
Planned date of| Planned Date of Source of Investment : Details of management responsible
commencement| date of commence for execution of project:
of Project Commence ment of
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(dd/mml/yyyy) ment commercial
Operations | operations ( Attach organisation structure
of project
chart)
(dd/mm/yy | (dd/mm/yy
[Applicable
in case of
Infrastructur
e Debt
Fund]
(vii) (viii) (ix) (x) (xi)
S. Source Amount S. Designation Name | Qualifi-
No. (In RS) No. cation
1 Zero 1.Director
' Coupon 2. Trustee
Bond 3. Others
2 own (M (if) (i) | (iv)
Funds Exper-
lence
3. | Other loan and
and Performa
borrowings nee
Name Address PAN/Aadhar
4. Issue of
rupee : -
denominat V) (vi) (vii) (viii)
ed bonds
5. Issue of
foreign
currency
bond
6. Others
(Specify)
Total
Amount of funds realised by issue of Zero Coupon Bond proposed to be invested project wise in
(Select the first Financial Year)
Name of Project | Financial Year 1 | Financial Year 2 | Financial Financial Financial Financial
(Rs) Year 3 Year 4 Year 5 Year 6
(Rs) (Rs)
(Rs) (Rs) (Rs)
(xii) (xiii) (xiv) (xv) (xvi) (xvii) (xviii)
Whether copy of the project report is available?
(xix) Yes/no

(Write “not applicable” against the column or columns which are not relevant to the applicant.)

Declaration
1. I certify that the information furnished above is true to the best of my knowledge and belief.
2. | undertake on behalf of __ ................... (write the name of the applicant) being a Infrastructure

capital company/ Infrastructure capital fund/ Infrastructure debt fund- /Public sector company (Select the
relevant option) that the money realised on issue of such bond shall be invested in accordance with clause
(iv) or clause (v) of sub-rule (3) of rule 8B of the Income-tax Rules, 1962.
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3. I further undertake that the .................... ( name of the infrastructure debt fund) shall maintain a
sinking fund for the interest which will accrue on all the zero coupon bonds subscribed and the interest
shall be invested in liquid instruments. [Only to be filled in case applicant is infrastructure debt fund, strike
off if not applicable].

Place:
Date:
Yours faithfully,
Signature of the authorised signatory ...............ccocoooiiiin. ..
Name.....oooooeviiiiiiii
Designation...............coevvvnnnnnnn.
Signature
Note:

1. For column (xiii) in row 17, Financial Year 1 shall be the financial year immediately following the
financial year in which the bond is issued as provided in row 15. Financial Year 2 to 6 in columns (xiv) to
(xviii) in the said row shall be computed automatically from Financial Year 1.

2. The application shall be furnished along with the documents mentioned below:

(a) Attach copy of Notification of Infrastructure Debt Fund under section 10(47) of the Income-tax Act,
1961 as per row number 3..

(b) Attach certificate of registration/incorporation as per row number 7.

(c) Attach copy of organisation structure of the project in which investment is proposed to be undertaken.
(d) Copy of Project Report, if any.

(e) Power of Attorney of the authorised signatory”;

Form No. 5BA
(See sub-rule (6) of rule 8B)
Certificate of an accountant under sub-rule (6) of rule 8B

I/We* have examined the investment made out of the funds raised by issuance of Zero Coupon Bond by
................ ( Name of issuer) for the financial year........ and I/'We hereby certify the following :-

1. Name of Infrastructure capital company/ Infrastructure capital fund/
Infrastructure debt fund /Public sector company which has issued
Zero Coupon Bond:

2. PAN:

3. Category (Please tick one): Infrastructure capital company/
Infrastructure capital fund/
Infrastructure debt fund /Public
sector company

4. Date of Notification for the issue of Zero Coupon Bond Dd/mm/yyyy

5. Notification Number
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6. Date of issue of Zero Coupon Bond Dd/mm/yyyy
7. Amount realised vide issue of Zero Coupon Bond ( in Rs)
8. Details of Investment made out of the funds realised by issue of zero coupon bond
S.N [Name of | Nature of | PAN/Aadh | Addre |Nature | Address/Loca | Date of | Date of | Date of | Amount of funds raised by issue
0 Entity in | entity in |aar of ssof |of tion of Project | commencem | Commence |Commence |of Zero Coupon Bond invested
which | which entity in entity |busine ent of [ ment of | ment of | across financial years ( In Rs)
Investm | Investme |column (ii) |in ss of Project Operations | Commercial
ent has |nthas colum |entity Operations
been been n (i) |in (dd/mm/ (dd/mm/
made made colum yyyy) YYYY) (dd/mm/
n (ii) yyyy)
1.Public
Sector
Company ( In case of
2.0ther infrastructur
company e debt fund)
other Il IO I B B R
. — o ™ < n ©
enterpris =05 s o S| o5
eor S| >| 5| > >|>
undertaki =l sl 5l 3|l 3! =
ng or gle|lgle|e|leg
entity S8l 2|2l 8|2
[T L L L L [T
@) |G (iii) (iv) (v) (vi) (vii) (viii) (ix) (x) (xi) [y (i) [(xiv) [(xv) [(xvi)
2. I/'We certify that the ( name of the infrastructure debt fund) has maintained a

sinking fund for all accrued interest on the money realised on issue of the zero coupon bond which has been
invested in liquid instruments [Only to be filled in case applicant is infrastructure debt fund, strike off if not
applicable].

Note :

SIGNALULE 1 .t

N oo

Name of the company/fund: ...................c.ooii.
AdAress: ..ooveninii

To be signed and verified by an accountant (other than employee) as defined in the Explanation below sub-
section (2) of section 288 of the Act.”.

Note :

[Notification No. 28/2022/F. No. 370142/4/2022-TPL]
NEHA SAHAY, Under Secy.

The principal rules were published in the Gazette of India Extraordinary, Part Ill, section 3, sub-

section (ii), vide notification number S.0. 969 (E), dated the 26™ March, 1962 and last amended

vide notification number G.S.R. 274 (E) dated the 5™ April, 2022.
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and Published by the Controller of Publications, Delhi-110054.
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