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ESEEIEE]
(e wrd )
(WSI"FIFT)
srfergeET
TS faeett, 4 ardier, 2022
e st (sfree) i fasbi (i) & ferg et
H. €. 4(3)-N(STYULTHA)/2022. —ART HXEFR TARGIA A1 fRU M7 e awwd gfasgfaar v foshr
(gAfTw)sfagfa s &

gl 1 7 = i & EGEEIE) gfeagar & Hferft s | et fr | aftgRa ot
e (o) e | RE @
5.74% wehtdy wfasfa, 2026 15 FFHIR, 2021 05-00-00 15 FEFIT, 2026 T T 9,000
AqToTo FT AFATHT 3T AT T 2028 04 I<FaY, 2021 07-00-00 04 ¥Fa, 2028 T T 4,000
6.67% aHTT gfasfa, 2035 13 ez, 2021 14-03-02 | 15 famww, 2035 o T 10,000
6.99% aFET gfasfa, 2051 15 AT, 2021 30-01-00 | 15 famwaT, 2051 T EIEE] 9,000

AT FLHIT % O IILE TASadi § F UF a1 UF & AT % frw 2,000 F0E #97 qe4F 6it HAT7 T, Afain
AT FATT T 7 fadweq g 7g &kt =0 srfergmmr (o 'faforse siter=ar #gr w7 §) § Sfoated odt & srefia
BN STFT AT TAfadi 9a 93 g7 AT AT AT8gET Uh.8e14(2)-ssegqueuw/2018, faars
27 7T, 2018 ¥ fAfdy =i e oqt F sqam, s R %, g9 Fafed, wre, §a2-400001 F #7299 & =4
STTUAAT |

2386 G1/2022 Q)
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Fufaereft Sefiarars ®it see
2. g Fiagfaat i fertae & srafaeaeft aret a7 f g £ dow o (e F aqar, @ & afegta
TTTT T 5 TTAArd T FET STASadT T SAEAT Sl FEATSAT T Srafed T ST |
Herht 1 = e ardE

3. Tg At AT Reg §F, g9 F1aied, wiE, §a2-400001 FTT 08 31, 2022 FT HATierd it JTusir| Fert
2 drferat Ad i Ra 9% w7 ST Freged (3-Fe7) Tt qaet sl ied a9 § 08 e, 2022 FT TEq
ST ATRT srfaeadT arferat e 12.30 o & J9ra 01.00 Ff & = e wiaeadT srferat =TT 12.30
T | I 01.30 F9F 3 1= & T ST AR

e AT FRER
4, I stasfaat, ardT R d g Sy fRenf=aern & Sqame, Fa A #1E & o ar g
ot f ardte sfz wftfaat % fore sy

5. demft w1 afomy ardfir Red §% g e JaETze (www.rbi.org.in) T 08 3rier, 2022 T wafda fRar
ST & ATeraTarst aier A 11 39, 2022 F9iq s o arira &1 6 smom sfagiaat & oo
AT H AT § arated Stasiiadt % sifehd god 9%, g/ aH FO9 SETar 6 arg § g ST aF g
FT AT T, TEHT AT AT g ST 6 w7 6 7 arfersr § Sfeafaa 2

RIEEIRUGCIGE AR IR Rk Gk UGG

6. T fra/EaT FIT AT & arg & Tiaqia F siha g7 98 s3TS0 TEd T TAT THHT qIATT SAGaTIoHh
e q¥ ToRaT ST TSIt a1 Tre{aTa T TRTaaT sl arrg 9% 9T 97 T s

EINE (REDEIE) FAT T AR Fo e | e A T T A it A
(%) #r arde Ik (arrarTE)
5.74% T T, 2026 5.74 BEEIEE 10 ar¥re, 2022 15 W< 3T 15 T
AToHO0 FT AT 3T ATAT 71 2028 TaaA g 04 s78ie, 2022 10 378, 2022 04 3IgaT 3 04 ¥
6.67% w¥wT wfagfd, 2035 6.67 15 fama, 2021 10 378, 2022 15 7 3% 15 e
6.99% TYFTT T, 2051 6.99 15 fameae, 2021 10 ar¥re, 2022 15 97 3% 15 femwax

# TTT GIFHTT FT TEYTHT 3¢ F7T 15 2028

TR T T SATST T ST AGATHF ST T AT ST (i) STt @2 a7eT a7 1 99 8 S 9 &2 g6
AT Ig 182 feaefiar Trsraifa= gt &t faeft diq et (X Rgiia # * a7 ) F 91 sfiea o (Fsq U
1) F SAFq qAT TATHT T T 64 g &ge F Faq T\r F Fvqed SR I8 Y91 ai€ & W daid & I
g T2 siaf=tea s &t oM a9 § 365 faAT F ea\ 7 @ i AT (jii) e i qurEEty F e 9w
LR &l 182 faae Tty geiai it Al % &8 #7 fad s &t R &, Fo+ &t 971 a7, ddarts o= starer
FT QTEATT | TgA o o1 A-RAIET AT Fl, g "I aF Wd G Trasia (1) % forg s=ferq afugar a2 s
(ATEruw) A sfEa grir | At TR qEaTe w9 gEr /gtedt 8n, ar aRdddr 9% S A &L agl gt o faee
Frfaad 97 oft | (iv) T stafer 04 79«1, 2022 | 03 Hav, 2022 F forw e a7 4.29 gfaerd afa a9 g1 J&q9T,
= Aty & forw sreamdt 3% arer die 2028 9% ST 3% 4.93 widerd afd a¥ gRiTl SAqadi aul & I Jiet 9%
HATIR & T 3T AT 3¢, T TLATITF HOT T8 AT &AT T T3, e oo § gy =i £t sosth

ST o Y9l % eer 4,
i T T, S 9t

T
W <@ & faeifaa Sfasaat i< et ot it et # Se-afaeqdT aieit giaeT & forg Fismr
| & ST Yiafadt it 2T9% ARMEHT ST GaIT gifeet &l TeATed T 6l g2 o, T Haerat i
it W s (Sterens) wfagfat s ooy o=t f g fenfaat § Ge-afaerdf e =
AR #iT et )
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Il fATITE: =] AISET % YA & forw, afvamoT #1 oo f{emaam

F. Ga (o wrs | At g, o =atw, v, daiat, widie Fa, geam, af sy [ty o @i
AETSTE T Mg s 777 &7 ATt 2|

g, "W/ w1 o sl §% a7 yratas e a1 [y w=tw v ar aEdtarg g
FAIET FE o= "ear g, oF Aaeent & yma aifert &1 uwba @ sfiw yrafas et F -
gfaeaeT @< § TFHe Tl STHT FL il SATAIT B

7. 'FAfEe wiw vFES #@ aF & /T W e uEEs g, e aratas et @ 8
WRE/AIALTHAT & T | FTF F & (o0 q&T T STATIT THTOTT (THSET) ST gl gl

o, iy [ty 3 dvawrdy wiesy @ty € o afasy @t atafaw 1925 siv = afesy
ffer sie fAfag gr onf@a €1 wraem= srferfaae, 1952 et Merer fed A ave g a7
ST 21

I, 9T=IqT:
(F) ATATHT H FT-ATTETeT AT % ARETHT TF GaaT Haerd & o geft g Si:
1. Tt ST 9 o 9T AT @i (1) AT FEEE AL oASiY (THS(U) FTaT Agl T@dT g; Ta7
2. ST & qEd ATHT TR/ HRforees F A1ea™ & Tocqe] 9 F Sl STHT FdT g; T
3. TS F A1y 'R e fiee darse’ (sl orhrse) TEar 2 |
AIATE:
F. ST ATTOT A (M) ST TgHET A
i. &t aretor S (SMTEATET) ST HEHET SHl FT TH ATSAT & qgd 3% FAHF IrAcAl Fl d@d gu
faaifera wtasgfaet &t femft & g enfeer B sovm)
ii. I S ardT R 9% F 919 vESiue @rar $iT F1e @y w@d g, e F quet AT-aiaereff
Frferat ®er STHT FIA F 9T i
g, ST G, 9T Aiaey [t siw o
i. T FLH, AT § ar wtaey [{fd, J9rer 7wy 99, e i dge gided it ¢ 9% gy Afde
Fre oft AT AT FEA, LR & AqHET H, 3 ASAT & dgd Fad golil el sl ATATHT § Fae &Har
ST
ii. 7 arferat srfergfra arfer & arge g
iii. 3 FEATSAT F T et ittt iy 9% Fwie Giaae T@ i e
V. 9TT: GaxT fHaerat & Te-gfaeaef arferdt 1 seed 9 a9 a0 [iee sfegi=a i % dfaw @ & 7
ATHATS T F SAFErwa® qi= Strerd 1 qreehg Rord 9 g Meitia B v staera & Hifaa gem
V. ST fir e
1. FEAT T & forg =gaaw e 2 10,000 (ifha goa) gRft o7 39 a1 oa aF &I a<g < 10,000 F
TR | gAY |
2. g fAeers A g At faAifg stasgfaat it et §, sta feamnh gfw sfogf 7 w0 w07 (@R 1o)
FeehT TTTRY o forT weret et &1 Jhet 21
V. sre7 afi=Tee fRemfader:

1. ST % qEd AATHT § AW A % Togeh a1 (aer® w0 fet o Rttt & av v Rutfeedy grar
7 W / BREfereT F ges agrad T9ea a7 (Fuasiiue) g a7 'Rea eree’ ® 9gd 'fiee grar
(ATTETSIT GTAT) AEATATE F ATAUF Riee Grar T@=T g

2. TSET F qgd, Uk a9 AATHT § FaeT U g drel o qhal gl TH AT FT UF Fo197 [ [Forerh
FAT U gl AT AT 72T 8, IH TR / HfRferee g ama F:7A1 g0 o RaFiE § @At grml




4 THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC.1]

FrferaT T
3. YeIF TITeY / FiRfereas sraa weahi ¥ ITH 3 SMaen & ST ¥ 3q FdT T2t £ a7 F qedy Rea
o FIT AT AT (3-Fa7) TUTAT IT TAFSIAE TTET H Thel FHIRT A-STeqedT Freft T&qad HTl
AT od §F FE ST Tiegem (3-Fa7) TOrTel it g Awear St srEramor afRataat &1
TIEH, AITaF =7 H T-sfaeaeT areft == 981 i JTusfh|
ENRRIEIEICEOR
4. Wi/t it e-gfaerdt @ F qgq srded gfawa/qes fi aria s a2 9% g ST aiaeaeft
Tt F AT 9 TATHT F qrHa eI gfagiiet wiRe/fEtee # i ST we & T w1 Eae &
FE ST T SATUIMT, T BT Sea i 79 UTghi | FIar ara 61 21l
5. FfT FIAT 6T FoT AL sAfera Tfer (rfergf=ra T 7 5%) 7 AT g, T AT S SAeed AT ST
AT rees & ATH H, 78 wier / Hafoeer & Rrderd 2rft & 3 srow ameat & areeeft a8 &
starsgfaat &1 s srded w4
6. =t Fveft Y o1 Trfer srefera wfer & & g, v+t v wioerdT B § & srar smowm
AT T =T
7. e e 9% g Ifasfa Faa TaEsiud &9 § AT 6 STt wiiie/ st #i e-afaeTsdt
Frferat i [T F a9 39% T UHSIue 7 HUEsiud ard § ST T S areft Ty (sifha goa) Fr
T w9 | SR FAT R
8. ATT H a9 F Fgd U &I UHSHUA @I & AITdh &9 # Refiasr i1 srqama g
9. 77 Ter/FAfereer &t oeaerT grft & o sra= urgat &1 wiasgfaat €1 sememer gRRataat &
TISHL, ATl &l TTAGAAT FT FEATALOT AT g Al Jirg & 97= w13 fGaai & dae @ & s
L
TTET & o S e wefe/seEst
10. TINTeT/qELTRaT AT ATEHI Al Tg HAT Y& A & (70 ATHLST/HHIE/HAT 90k & &9 § T T 100
U g T TH AT AGAT T G g1 UHT AWTAT 1 (a0 Tod § oriae BFham ST @t § 31 ITegw F oo T |
FEA AT ST FHAT B
11. =tz wfasgfoat ST g i f[afr % are wfasogt #r womiafa G sar 2, 91 ares grr witer /
Hfeferees #7137 Ifawa T § ST g At ara | i 1T anfie g
12. gTgat & Tfaqfaat i T, SuTtSid s4TS, el Fal AN al, AT TAT/HHT/EET TAR 6 oI e
H AEY 6 ATATE W /AEETRar 1T AT ITH F3 6 q-a<i ad 0 ST T 2|
13. 7g &1 AT 7 Fehar g & #1517 a0Td, S T3 RET A, 7 ged § qgl a9 e e av
T | TGA A5l (AT ST AT T
VII. et sraeerar:
WIHTeE / Rl 1 AT & Tgd SaTad  Haiad ST AT 9 9% (%) FT T6qd HeAT gl s
THI-HHT 92 9% g7 e g9 €197 & i< Fgl 1 Fa6d7 &
VIIl. 392 fRemfader S grer aH/tear & ofefid 8 o aaqane, IR oY 99 raedq® q9aT Jrar g, af Jeer §
Torrer fhaT SToam)

MINISTRY OF FINANCE
(Department of Economic Affairs)
(BUDGET DIVISION)
NOTIFICATION
New Delhi, the 4th April, 2022
Auction for Sale (re-issue) of Government Securities (GS)

F. No. 4(3)-B(W&M)/2022.—Government of India hereby notifies sale (re-issue) of the following
Government Securities:
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Name of the Date of OriginalTenure Date of Auction | Auction Notified
Security Original Issue (yy-mm-dd) Maturity Basis Method Amount
(in ¥ Crore)
5.74% GS 2026 Nov.15, 2021 05-00-00 Nov. 15, 2026 Price Uniform 9,000
Gol FRB 2028 Oct.04, 2021 07-00-00 Oct.04, 2028 Price Uniform 4,000
6.67% GS 2035 Sep.13, 2021 14-03-02 Dec.15, 2035 Price Uniform 10,000
6.99% GS 2051 Nov.15, 2021 30-01-00 Dec.15, 2051 Price Multiple 9,000

Gol will have the option to retain additional subscription up to ¥2,000 crore each against one or more
security/ies mentioned above. The sale will be subject to the terms and conditions spelt out in this
notification (called ‘Specific Notification’). The Securities will be sold through Reserve Bank of India,
Mumbai Office, Fort, Mumbai- 400 001 as per the terms and conditions specified in the General Natification
F.No.4(2)-W&M/2018, dated March 27, 2018 issued by Government of India.

Allotment to Non-competitive Bidders

2. The Government Securities up to 5% of the notified amount of the sale will be allotted to eligible
individuals and institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions
of Government Securities (Annex).

Place and date of auction

3. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on April
08, 2022. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core
Banking Solution (E-Kuber) system on April 08, 2022. The non-competitive bids should be submitted
between 12.30 p.m. and 01.00 p.m. and the competitive bids should be submitted between 12.30 p.m. and
01.30 p.m.

When Issued Trading

4. The Securities will be eligible for “When Issued” trading in accordance with the guidelines issued by the
Reserve Bank of India.

Date of issue and payment for the Securities

5. The result of the auction shall be displayed by the Reserve Bank of India on its website (www.rbi.org.in)
on April 08, 2022. The payment by successful bidders will be on April 11, 2022 i.e. the date of re-issue. The
payment for the Securities will include accrued interest on the nominal value of the Securities allotted in the
auction from the date of original issue/last coupon payment date to the date up to which accrued interest is
due as mentioned in the table in para 6.

Payment of Interest and Re-payment of Securities

6. Interest will accrue on the nominal value of the Securities from the date of original issue/last coupon
payment and will be paid half yearly. The Securities will be repaid at par on date of maturity.

Name of the Coupon Date of Last Coupon Date upto which Date of Coupon
Security rate (%) payment accrued interest is due | payments (month/date)
5.74% GS 2026 5.74 New Security April 10, 2022 May 15 and Nov. 15
Gol FRB 2028 Variable# April 04, 2022 April 10, 2022 Oct.04 and Apr. 04
6.67% GS 2035 6.67 Dec.15, 2021 April 10, 2022 June 15 and Dec. 15
6.99% GS 2051 6.99 Dec.15, 2021 April 10, 2022 June 15 and Dec. 15

#:Gol FRB 2028:

() The interest at a variable rate will be paid every half-yearly. (ii) The Floating Rate Bond will carry the
coupon, which will have a base rate, equivalent to the average of the Weighted Average Yield (WAY) of last
3 auctions (from the rate fixing day) of 182 Day T-Bills, plus a fixed spread of 64 basis points. The spread
will be fixed throughout the tenure of the bond. The implicit yields will be computed by reckoning 365 days
in a year. (iii) In the event of Government of India 182-day Treasury Bill auctions being discontinued during
the currency of the Bonds, the base rate of the coupon will be the average of Yield to Maturity (YTM) rates
prevailing for six month Government of India Security/ies as on the last three non-reporting Fridays prior to
the commencement of the semiannual coupon period. In case particular Friday/s is/are holiday/s, the yield
to maturity rates as on the previous working day shall be taken. (iv) The base rate for the first coupon
payment for the period from April 04, 2022 to October 03, 2022 shall be 4.29 per cent per annum.
Accordingly, the rate of interest on FRB 2028 for this period shall be 4.93 percent per annum. The rate of
interest payable half yearly on the Bonds during the subsequent years shall be announced by the Reserve
Bank of India before the commencement of the relative semi-annual coupon period.

By Order of the President of India,
ASHISH VACHHANI, Jt. Secy.
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I.
under:

VI.

Annex

Scheme for Non-competitive Bidding Facility in the Auction of

Government of India Dated Securities and Treasury Bills

Scope: With a view to encouraging wider participation and retail holding of Government securities,
retail investors are allowed participation on “non-competitive” basis in select auctions of dated Government
of India (Gol) securities and Treasury Bills.

Definitions: For the purpose of this scheme, the terms shall bear the meaning assigned to them as

a. Retail investor is any person, including individuals, firms, companies, corporate bodies,
institutions, provident funds, trusts, and any other entity as may be prescribed by RBI.

b. ‘Aggregator/Facilitator’ means a Scheduled Bank or Primary Dealer or Specified Stock
Exchange or any other entity approved by RBI, permitted to aggregate the bids received from
the investors and submit a single bid in the non-competitive segment of the primary auction.

c. ‘Specified stock exchange’ means SEBI recognized Stock Exchange, which have received No
Objection Certificate (NOC) from SEBI to act as aggregator/facilitator in the primary auction
segment.

d. ‘Eligible Provident Funds’ are those non-government provident funds governed by the
Provident Funds Act, 1925 whose investment pattern is decided by the Government of India.

Eligibility:

(A) Participation on a non-competitive basis in the auctions will be open to a retail investor who:

1.

Does not maintain current account (CA) or subsidiary General Ledger (SGL) account with the
Reserve Bank of India; and

Submits the bid indirectly through an Aggregator/Facilitator permitted under the scheme; or
Maintains the ‘Retail Direct Gilt Account’ (RDG Account) with RBI

Exceptions:

a. Regional Rural Banks (RRBs) and Cooperative Banks:

i. Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme
only in the auctions of dated securities in view of their statutory obligations.

ii. Since these banks maintain SGL account and current account with the Reserve Bank of
India, they shall be eligible to submit their non-competitive bids directly.

b. State Governments, eligible provident funds and Others:

i. State Governments, eligible provident funds in India, the Nepal Rashtra Bank, Royal
Monetary Authority of Bhutan and any Person or Institution, specified by the Bank, with the
approval of Government, shall be covered under this scheme only in the auctions of
Treasury Bills.

ii. These bids will be outside the notified amount.
iii. There will not be any restriction on the maximum amount of bid for these entities.

Quantum: Allocation of non-competitive bids from retail investors will be restricted to a maximum of
five percent of the aggregate nominal amount of the issue within the notified amount as specified by
the Government of India, or any other percentage determined by Reserve Bank of India.

Amount of Bid:

1.

The minimum amount for bidding will be 10,000 (face value) and therefore in multiples in
%10,000 as hitherto.

In the auctions of Gol dated securities, the retail investors can make a single bid for an amount
not more than Rupees Two crore (face value) per security per auction.

Other Operational Guidelines:

1.

The retail investor desirous of participating in the auction under the Scheme would be

required to maintain a depository account with any of the depositories or a gilt accoun5 under the
constituent subsidiary general ledger (CSGL) account of Aggregator/Facilitator or ‘Retail Direct Gilt
Account’ (RDG Account) with RBI.
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VII.

VIII.

2. Under the Scheme, an investor can make only a single bid in an auction. An undertaking to
the effect that the investor is making only a single bid will have to obtained and kept on record by
the Aggregator/Facilitator.

Submission of Bids:

3. Each Aggregator/Facilitator on the basis of firm orders received from their constituents with
submit a single consolidated non-competitive bid on behalf of all its constituents in electronic
format on the Reserve Bank of India Core Banking Solution (E-Kuber) system. Except in
extraordinary circumstances such as general failure of the Reserve Bank of India Core Banking
Solution (E-Kuber) system, non-competitive bid in physical form will not be accepted.

Allotment of Bids:

4. Allotment under the non-competitive segment to the Aggregator/Facilitator will be at athe
weighted average rate of yield/price that will emerge in the auction on the basis of the competitive
bidding. The securities will be issued to the Aggregator/Facilitator against payment on the date of
issue irrespective of whether they have received payment from their clients.

5. In case the aggregate amount of bid is more than the reserved amount (5% of notified
amount), pro rata allotment would be made. In case of partial allotments, it will be the responsibility
of the Aggregator/Facilitator to appropriately allocate securities to their clients in a transparent
manner.

6. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be
taken to competitive portion.

Issue of Security:

7. Security would be issued only in SGL form by RBI. The Aggregator/Facilitator has to clearly
indicate at the time of tendering the non-competitive bids the amounts (face value) to be credited to
their main SGL or CSGL account.

8. Delivery in physical form from the Main SGL account is permissible at the instance of the
investor subsequently.

9. It will be the responsibility of the Aggregator/Facilitator to pass on the securities to their
clients. Except in extraordinary circumstances, the transfer of securities to the client should b
completed within five working days from the date of issue.

Commission/Brokerage charged to Clients:

10. The Aggregator/Facilitator can recover up to six paise per ¥ 100 as brokerage/
commission/service charges for rendering this service to their clients. Such costs may be built into
the sale price or recovered separately from the clients.

11. In case, the securities are transferred subsequent to the issue date of the security, the
consideration amount payable by the client to the Aggregator/Facilitator will include accrued interest
from the date of issue.

12. Modalities for obtaining payment from clients towards cost of the securities, accrued
interest, wherever applicable, and brokerage/commission/service charges may be worked out by
the Aggregator/ Facilitator as per agreement with the client.

13. It may be noted that no other costs, such as funding costs, should be built into the price or
recovered from the client.

Reporting Requirements:

Aggregators/Facilitators will be required to furnish information relating to operations under the
Scheme to the Reserve Bank of India (Bank) as may be called for from time to time within the time
frame prescribed by the Bank.

The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.
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