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wfergEmT
T2 feett, 24 ST, 2022
TR sfagfaat (sfee) i fasht (i) & forg femit

H. §. 4(3)-(ESFIUSTH)/2021.—ATT FZHE TAEgT #1+ &U T0 FqHT FLHhd Srasfaat i f&ehr
(Tt erfergfa weft 2

sfagfa 1 9 7w fete & EGEELES FRagar $it fremftwr | femh afagRa
arfg (a-Te- afE SATET i TR (FE H)
&) e
ATOHO T el 2 ATeT a1 2028 | 04 ¥7=paT, 2021 07-00-00 | 04 ¥=FaR, 2028 T T 4,000
6.54% TTFHT afrafy, 2032 17 S, 2022 10-00-00 | 17 WY, 2032 T T 13,000
6.95% FTHTET TraIa, 2061 22 FaEaR, 2021 40-00-24 | 16 fE@ww, 2061 o e 7,000

AT FEHTE 6 T UL TASadl & & TF AT UF F Afera 6 forg 2,000 FIE 70T AT hit {47 T, AfATH
AT a9TT @ F7 fawer gom 7 el =8 stfemEar (R fafere sifer=ar #7r @ 8) § Sfeatea aat &
FefT NI STFT AT TAiaat wRa qERE g0 S AT ATI=TT TF. §eq14(2)-35equsuH/2018,
&A= 27 w1+, 2018 # fAfSw M=t sfiw ordt F e, adg ford 8, gag #/ias, e, §92-400001 F 7reay
T I JTOAT |

487 GI1/2022 )
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FufaeTeT Sefarars ®t see
2. FEEHT Wiafaat it Arartaat § srrtaeaeft aret a9 FF g fF gaqw =6 (sgay) F AT, G i stegta
TTTT T 5 TTAerd T FETT STASadT T ST Sl FEATSAN Al Srafed R ST |
Herht 71 = v arde

3. =g A=t ad {9 &%, gag wrte, w9, ga2-400001 T 28 SHEY, 2022 F HETe T FTOs
Fromft gq aferat wrdia R d% fie S Fregee (3-5a) ot St ToaeiaE yoT § 28 §Had, 2022 Fr
S T ST ATRu stafaerdT aiferat qateT 10.30 s & q@teT 11.00 a9 F = @i wiaert St qaved
10.30 =1 & qaAteT 11.30 &7 = T&qq il JHT AT

e AT FRER
4, I stasfaat, ardT R d% g S fRenf=een & aqame, Fa A FE F o ar g
et R ardw sz gfavfaat % fore s

5. HrardT Tty wredt Rerd d% g0 e J|Hrze (www.rbi.org.in) T 28 SeEdY, 2022 it wafda R
STUNT| | STATrars gy sErard 31 S9asy, 2022 eraiq qafeia it e &1 fBFar srom gfagfat & oo
AT H AT #§ srafeq wiasiadt & sifha ged u%, qaia/sfaw Fua s # i J TEd s3T aF g
#T AT T, T 4T ATiHe g St £ 8w 6 § arforr § sfeafa 2

RIEkIR UG IR (LRI Gk UGG

6. Ho fRta/sifan Fua s it arie & o F sifha goa 9% ST TG SR TAT TEHT AT AaruT
e 97 ToRaT ST STt a1 Tre{araTe TRTaar il a9 GHYe 97 T ST

BIRGIREAEIC FIT T Al Fa e I e TIe@| T S[raT 6t

(%) TAE AT AT AT § (ariarTg)
ATOHO FT AEATAT T ATAT A7 2028 | Uaa+ia# | a= Wiasfa | 30 S=a<T, 2022 | 04 373 ¥ 04 <Fa<
6.54% FTFTLT Taqfd, 2032 6.54 TS fagfa | 30 Sadr, 2022 |17 [ATE #E 17 FTHa
6.95% Fqﬁr‘{iﬁ, 2061 6.95 16;1?0'2?'{, 30 Si9a<T, 2022 | 16 9§ =¥ 16 faawax

# WTIT GIFT FT JEYTHT 77 7T 75 2028

TREAA T X 9T SATS T AT AGATTUH AT T FHAT ST (i) STt &% arar i€ 1 F99 22 A1 4 22 R0
AT 7g 182 faefra werrfar g2t &t fUge e dierT (3% Maiha #=1 F foF ) % a1fad oiwq o (37 U
FTE) F AT TAT AATHT T FRT 64 ree &get & 7 w9 F qvqed gl T2 9T a1 & I SAare & 2T
o v SafRtea s it oMt av § 365 &A1 w41 W T@HT i AT (jii) T FT AGHEATE F I G
LT 182 faae Torahifaw g2t it At & 98 # a7 e 6t foufa 7, Fo= &t 9 32, ddartts $o7 sate
FT EAT | Tgl % A - SphaTe Fil, g 7Tg aF A qeane Tiaqhd (A1) F o y=ier aiagar a7 s
(aTedrum) &t siaa it | Ffe Rt e e faaw ger /gieat g, ar aiRadar a7 o di &% a@r gt S fuse
FrfEas a2 off | (iv) TO9 Tater 04 staa<, 2021 F 03 =1, 2022 F forw senm< 2¥ 3.40 wiawa wfa 3w g1 aaq4e,
TH AT F o0 AT 3T arer i 2028 ¥ AT 37 4.04 gider@ S a9 gefl dqadt aut & e et 9%
FTATIUE =T & aF AT a2, GATead ATATH S T STATH T LEAT & T, ATLAT T4 S FIT AU ol S0

T o TPATA Q9T ¥,
ST F=TAT, S A
Fqay
AT 3 & faeifaa Sfasaat i< et foat i fiwwh &
HrfaedeT Srett gier F o FemT-

l. S TR STl T SATIE AR 3T GaT gIfees T &l SreATad e 4l g8 &, gaer Faehi &
famifera wrea aew e uw wiaeref-ae ot i Ty faet f gieer St & (e
AR &t SAqafT 2
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Il. THCATITE 26 - FTSIET o TATSIA o {orw, TfaroT &7 o0 Rengem g€

F gaT oo #E ff =t g ., rew =xfn, w6, datat, wide e, geam, steer [f, oe @i
TS BT Maiia IS o FeIT AariHe 2

g "R/ 1 o sgia 9% a1 wrafis few a1 A =i varsEs a1 aeErerg g
FAAIRT F1E 77 FeAT ¢, OrF et & are Frferdi F7 AT F27 7 yatos famst F -
staeaeT @< § TFher are STHT FEA T SAqHEfT g

7. 'Ry w=iE vEES #@7 a6 T wrar i e vrEEs g, e oyt fordt @ §
WRE/AALTHAT & T | FTF F & (o0 qST I STATIT THTOTT (THSET) ST gl gl

. iy [ty 3 dvawrdy wiesy @ty € o afasy @t satafaw 1925 siv = afesy
ffer s fAfag g @ €1 wraen= srferfaae, 1952 et Merer fed aa ave g a7
ST 21

lll. 94T
() Frerdt & F7-afaeaeff srem uw wrftart uF g A F o geft geft |
1. et ST 9 % 9T AT @i (1) AT HEEE AL ofSiY (THS(U) AT Agl T@dT g; Ta7
2. ST & qEd ATHT TR/ HRforees F A1ea™ & Tocqe] 9 F Sl STHT FdT g; T
3. TS F A1 'R e Riee darse’ (ST ThTse) TE@ar 2 |
SREIEH
F. ST UTHIV S -3iY FEahil a9 (SMTSa)

i. &0 ATHIT S F @] F T@T U AT AGHET S A 6 AMSAT % dgd ST AT (ATTALAT)
famitera sasgfaa &t et & g1 enfaer FBram srom)

ii. FF T g 9T Rod 9% F 9 UHSud 9rar sfiY Ao @rar T@d 8, ey F AT e faeTefT -
FTer T =T STHT T o 9T g
L T i s e 1 e e O 1 2 B
i. T qEaETE, wred § qr wtaey [y, qurer wy §%, qere & due wiaedt qaiid siv 9% gy A
Fre ot =T AT A, TEFE & AqHET H, T AMSAT % dgd Fad eofil ot = Tardt § Fav &war
ST
ii. T arferat srfergf=ra Trfer & arge g
i, T TeATet  forw avett it srfersraw wwior ux g afasy /gt g
V. ST GEaT Haershi & JT-afaeqeT it 7 sded 9 a3 g Miae sTieaf=a fer % {iav R # 3o
ATHATS T o ATEwaw 9= sfaerd 1 qedg fora d9 g Feitia et s sfaea & Hifaa gem
V. FreAt FT e
1. drelt T F oo egaw Tfer 210,000 (sifFa geagnft sie s@F a1g (o9 9% #T 9% 10,000
o I[OTRT H FOI |
2. gau1 aes wwa gvaw it feqifea afaqiaat & fert o, st e st stogfa &7 w0 w0
T (3iTeha o) i T7fer o forw wahet FTeft o9 9 2l
VI. =1 afi=red fReanfHeer:

1. FSAT % Tgd AATHT § AR A % Togeh GaT (e & Fhet o Ratforedt  ara v Ruifoes grar
7 WA / BREfereT F geF agrad T aue (FHuasiue) g a7 'Rea erEe’ ® 9gd 'Fee grar
(ATTETSIT GTAT) AATATE F AT U Fee Grar T@ear grm|

2. ATSAT F Tgd, UF [Faerd Al § Fae Uk gt JIel ¥ TohdT g1 TH AT FT UFH q9997 o6 [oerh
FAT U gl AT AT 2T 8, IH TR / HfRferee g ama F:7A1 g o RaFiE |§ @At grm|

FITCT T TR
3. oI® WAHTeY / HAToee s qeai & ITH 32 ATl % LT U 9 FHT Tl it e § Ay {=a
o T AT Fieged (-Fa7) TUTAT UT TAFSIAE ITET H Thel FHRT F-TTaeqedT Sreft &g FTl
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q od §% w St aiegem (3-F97) YOrTet i g fArherar St stErameer gfRafaat iy
BIEHY, Aifds = § Fe-gfaeaeT areft T T2 fiv ST

El R |

4. Wi /Rt it e-gfaerdt @ F qga srded gfawa/ges fi aria s a2 9% g ST aiaeaeft

Tt F AT 9 TATH F qrHa oI gfagfiet wiRe/fEtee # i ST w5 & T # e &
FET ST T SITUIM, 9T B Sra i 379 UTgahi | FIar ara a1 2hl

5. FfT FIAT 6T FoT AL sqfera Trer (rfergf=ra T A7 5%) 7 AT g, T AUTAF SAeed AT ST
AT sreed & ATH ®, 78 wier / Hafoeer i Rraerd 2rft & 3 s ameat & areeeft 8% &
st 1 3T srded w4

6. T FTAT T e I AL TN | 7 g, T FHHT 7 TaeqedT Be & o Sar o

AT FT HET:

7. A e a9 g afagfa Fae vasiued €9 § ST i Srostt wiee/A o wir d-afaereft
Frferat i [T % a9 39% T THSIue 7 HUEsiua ard § STHT i ST areft iy (it goa) &t
T w9 | SR FAT R

8. 91T H a9 & Fgd I¥ Y&F UHSUA GTd & Hitds &7 | fReftady &l At gl

9. 78 wirey/Fafereer i redert grft F 3 sraw arest &t wiasgfoat &1 smmameor afRafaat #r
TIEHT, ATERT &1 TASIATT HT GEATAL0 ST g arrg & o= w3 faeat & dae @1 B s
L

TTEet & form s arer Fter /st

10. TN/ ELTRaT AT ATEHI Al Tg HAT TEIT A & (70 ATHLST/HHIA/HAT 90k & &9 § qia T 100
U g T TH AT AGAT T G g1 UHT AWTAT 1 (a0 Tod § oriae BFham ST @t § 31 ITegw F oo T |
FEA AT ST FHAT B

11. 7tz gfasfaat ST g At [ty & arg wiasgfaat i sameiaa BT Smar g, av Je® gy Uies /
FfRrferee it < wiawe Tfer § ST g it g & iSrd saTsT At g

12. qTgat & Tragfaat i A0Td, SUTHId s4TS, el Fal AN 2l ST TATeH/FHTH/EaT TH & oI g
H AqHG F AT THNe/HIAeTRdt T ST AT FA 6 q-aiis aF (6T ST aFd gl

13. 78 a1 a1 ST aaar g & & o= anra, s & SRET anra, # go | 98t 9T S A1e qv
TTe® & a9 qgl (AT SATHT AT

VII. TofEsT smaeaerar:

TITeH / FRrferee?l &7 TISET % dgd SaTad  Faterd SR G 5 o (%) T Toqq HeAt g, ST &
THI-HHT 92§ g7 Faiia g9 €197 & i< Fgl 1 Fa6d7 &

VIII. 92T fRemfager S ger aeter & o1 g o aaqaTe, IiT oY 59 sraeds T80T Jrav g, v A1 §
Torrer fhaT Soam)

MINISTRY OF FINANCE
(Department of Economic Affairs)
(BUDGET DIVISION)
NOTIFICATION
New Delhi, the 24th January, 2022

Auction for Sale (re-issue) of Government Securities (GS)

F. No. 4(3)-B(W&M)/2021.—Government of India hereby notifies sale (re-issue) of the following

Government Securities:
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Name of the Date of OriginalTenure Date of Auction | Auction Notified
Security Original Issue (yy-mm-dd) Maturity Basis Method Amount
(in ¥ Crore)
Gol FRB 2028 Oct. 04, 2021 07-00-00 Oct. 04, 2028 Price Uniform 4,000
6.54% GS 2032 Jan. 17, 2022 10-00-00 Jan. 17, 2032 Price Uniform 13,000
6.95% GS 2061 Nov.22, 2021 40-00-24 Dec.16, 2061 Price Multiple 7,000

Gol will have the option to retain additional subscription up to ¥2,000 crore each against one or more
security/ies mentioned above. The sale will be subject to the terms and conditions spelt out in this
notification (called ‘Specific Notification’). The Securities will be sold through Reserve Bank of India,
Mumbai Office, Fort, Mumbai- 400 001 as per the terms and conditions specified in the General Notification
F.No.4(2)-W&M/2018, dated March 27, 2018 issued by Government of India.

Allotment to Non-competitive Bidders

2. The Government Securities up to 5% of the notified amount of the sale will be allotted to eligible
individuals and institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions
of Government Securities (Annex).

Place and date of auction

3. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on
January 28, 2022. Bids for the auction should be submitted in electronic format on the Reserve Bank of
India Core Banking Solution (E-Kuber) system on January 28, 2022. The non-competitive bids should be
submitted between 10.30 a.m. and 11.00 a.m. and the competitive bids should be submitted between 10.30
a.m. and 11.30 a.m.

When Issued Trading

4. The Securities will be eligible for “When Issued” trading in accordance with the guidelines issued by the
Reserve Bank of India.

Date of issue and payment for the Securities

5. The result of the auction shall be displayed by the Reserve Bank of India on its website (www.rbi.org.in)
on January 28, 2022. The payment by successful bidders will be on January 31, 2022 i.e. the date of re-
issue. The payment for the Securities will include accrued interest on the nominal value of the Securities
allotted in the auction from the date of original issue/last coupon payment date to the date up to which
accrued interest is due as mentioned in the table in para 6.

Payment of Interest and Re-payment of Securities

6. Interest will accrue on the nominal value of the Securities from the date of original issue/last coupon
payment and will be paid half yearly. The Securities will be repaid at par on date of maturity.

Name of the Coupon Date of Last Coupon Date upto which Date of Coupon
Security rate (%) payment accrued interest is due | payments (month/date)

Gol FRB 2028 Variable# New Security January 30, 2022 Apr. 04 and Oct. 04

6.54% GS 2032 6.54 New Security January 30, 2022 July 17 and Jan.17

6.95% GS 2061 6.95 Dec.16, 2021 January 30, 2022 June 16 and Dec. 16

#: Gol FRB 2028:

(i) The interest at a variable rate will be paid every half-yearly. (ii) The Floating Rate Bond will carry the
coupon, which will have a base rate, equivalent to the average of the Weighted Average Yield (WAY) of last
3 auctions (from the rate fixing day) of 182 Day T-Bills, plus a fixed spread of 64 basis points. The spread
will be fixed throughout the tenure of the bond. The implicit yields will be computed by reckoning 365 days
in a year. (iii) In the event of Government of India 182-day Treasury Bill auctions being discontinued during
the currency of the Bonds, the base rate of the coupon will be the average of Yield to Maturity (YTM) rates
prevailing for six month Government of India Security/ies as on the last three non-reporting Fridays prior to
the commencement of the semiannual coupon period. In case particular Friday/s is/are holiday/s, the yield
to maturity rates as on the previous working day shall be taken. (iv) The base rate for the first coupon
payment for the period from October 04, 2021 to April 03, 2022 shall be 3.40 per cent per annum.
Accordingly, the rate of interest on FRB 2028 for this period shall be 4.04 percent per annum. The rate of
interest payable half yearly on the Bonds during the subsequent years shall be announced by the Reserve
Bank of India before the commencement of the relative semi-annual coupon period.

By Order of the President of India,
ASHISH VACHHANI, Jt. Secy.
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Annex

Scheme for Non-competitive Bidding Facility in the Auction of Government of India Dated Securities
and Treasury Bills

I Scope: With a view to encouraging wider participation and retail holding of Government securities,
retail investors are allowed participation on “non-competitive” basis in select auctions of dated Government
of India (Gol) securities and Treasury Bills.

I. Definitions: For the purpose of this scheme, the terms shall bear the meaning assigned to them as

under:

a. Retail investor is any person, including individuals, firms, companies, corporate bodies,
institutions, provident funds, trusts, and any other entity as may be prescribed by RBI.

b. ‘Aggregator/Facilitator means a Scheduled Bank or Primary Dealer or Specified Stock
Exchange or any other entity approved by RBI, permitted to aggregate the bids received from
the investors and submit a single bid in the non-competitive segment of the primary auction.

c. ‘Specified stock exchange’ means SEBI recognized Stock Exchange, which have received No
Objection Certificate (NOC) from SEBI to act as aggregator/facilitator in the primary auction
segment.

d. ‘Eligible Provident Funds’ are those non-government provident funds governed by the
Provident Funds Act, 1925 whose investment pattern is decided by the Government of India.

Il Eligibility:

(A) Participation on a non-competitive basis in the auctions will be open to a retail investor who:

1. Does not maintain current account (CA) or subsidiary General Ledger (SGL) account with the
Reserve Bank of India; and

2. Submits the bid indirectly through an Aggregator/Facilitator permitted under the scheme; or

3. Maintains the ‘Retail Direct Gilt Account’ (RDG Account) with RBI
Exceptions:

a. Regional Rural Banks (RRBs) and Cooperative Banks:

i. Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme
only in the auctions of dated securities in view of their statutory obligations.

ii. Since these banks maintain SGL account and current account with the Reserve Bank of
India, they shall be eligible to submit their non-competitive bids directly.

b. State Governments, eligible provident funds and Others:

i. State Governments, eligible provident funds in India, the Nepal Rashtra Bank, Royal
Monetary Authority of Bhutan and any Person or Institution, specified by the Bank, with the
approval of Government, shall be covered under this scheme only in the auctions of
Treasury Bills.

ii. These bids will be outside the notified amount.

iii. There will not be any restriction on the maximum amount of bid for these entities.

\VA Quantum: Allocation of non-competitive bids from retail investors will be restricted to a maximum of

five percent of the aggregate nominal amount of the issue within the notified amount as specified by
the Government of India, or any other percentage determined by Reserve Bank of India.

V. Amount of Bid:

1. The minimum amount for bidding will be ¥10,000 (face value) and therefore in multiples in
%10,000 as hitherto.

2. Inthe auctions of Gol dated securities, the retail investors can make a single bid for an amount
not more than Rupees Two crore (face value) per security per auction.

VI. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required to
maintain a depository account with any of the depositories or a gilt accoun5 under the constituent
subsidiary general ledger (CSGL) account of Aggregator/Facilitator or ‘Retail Direct Gilt Account’
(RDG Account) with RBI.
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VII.

VIII.

2.

10.

11.

12.

13.

Under the Scheme, an investor can make only a single bid in an auction. An undertaking to the
effect that the investor is making only a single bid will have to obtained and kept on record by the
Aggregator/Facilitator.

Submission of Bids:

Each Aggregator/Facilitator on the basis of firm orders received from their constituents with submit
a single consolidated non-competitive bid on behalf of all its constituents in electronic format on the
Reserve Bank of India Core Banking Solution (E-Kuber) system. Except in extraordinary
circumstances such as general failure of the Reserve Bank of India Core Banking Solution (E-
Kuber) system, non-competitive bid in physical form will not be accepted.

Allotment of Bids:

Allotment under the non-competitive segment to the Aggregator/Facilitator will be at athe weighted
average rate of yield/price that will emerge in the auction on the basis of the competitive bidding.
The securities will be issued to the Aggregator/Facilitator against payment on the date of issue
irrespective of whether they have received payment from their clients.

In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro
rata allotment would be made. In case of partial allotments, it will be the responsibility of the
Aggregator/Facilitator to appropriately allocate securities to their clients in a transparent manner.

In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to
competitive portion.

Issue of Security:

Security would be issued only in SGL form by RBI. The Aggregator/Facilitator has to clearly indicate
at the time of tendering the non-competitive bids the amounts (face value) to be credited to their
main SGL or CSGL account.

Delivery in physical form from the Main SGL account is permissible at the instance of the investor
subsequently.

It will be the responsibility of the Aggregator/Facilitator to pass on the securities to their clients.
Except in extraordinary circumstances, the transfer of securities to the client should b completed
within five working days from the date of issue.

Commission/Brokerage charged to Clients:

The Aggregator/Facilitator can recover up to six paise per * 100 as brokerage/commission/service
charges for rendering this service to their clients. Such costs may be built into the sale price or
recovered separately from the clients.

In case, the securities are transferred subsequent to the issue date of the security, the
consideration amount payable by the client to the Aggregator/Facilitator will include accrued interest
from the date of issue.

Modalities for obtaining payment from clients towards cost of the securities, accrued interest,
wherever applicable, and brokerage/commission/service charges may be worked out by the
Aggregator/Facilitator as per agreement with the client.

It may be noted that no other costs, such as funding costs, should be built into the price or
recovered from the client.

Reporting Requirements:

Aggregators/Facilitators will be required to furnish information relating to operations under the
Scheme to the Reserve Bank of India (Bank) as may be called for from time to time within the time
frame prescribed by the Bank.

The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.
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