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TS SR =T Hore
(arforsa fawm)
(FATIR ITAR AETAATAN)
e
¢ faeedt, 12 S, 2022
gifaw sti=r g
HIHAT &, USI-UHeten-11/2021
Ry T F9., R $i FIRAT TRST ® g9 F oar agr 8 At cvegsiee s [ Fifes

T IR F A-TEE 9 AN TEAU! o & 69 § HIAT ST, § IAH/AqH & 79 H
gREde a& AT Aegadt qee |

H1.H. 7/30/2021- SIS(IETH.— . ATHA T TSHH

1. THA-AHT 9T AATHAT HAT18ew < srterfaaw, 1975 (R 7gt srfafaaw #z1 1w 8) #w
IEHT HIATYT S (TTTed aeqal T8 ok T A FT o il TgaT, Ahad AT JUgor qoT
et % fRgtvor gq) Fawmastt, 1995 (R 78t “Femmasl” Fgr T 8) F aag |

2. STt AfIFFH &Y S92 9970 70 [FAT F q99 §, FIL qJq10 70 A9 F qgq FgEq aros #iw
I HATAT, ATOT AT, AT G & fAface arfgawr (Breg 7=t *wfawrdy” wgr mar 8), 7
& 15.07.2019 T Tfeg=eT &. 6/4/2019 F AR AAAH [F HI AT =a FHaT | s
236 G1/2022 )
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Vi

Vii.

gt 1 o 15 rFgaw, 2019 Hit HroArges ATeg==T §. 40/2019-F AT (TETET) F ATHT
AW TR 1T AT | Feae=Td, WY F FIAT S, 0TS, H1 .30 317 HEaaw (R agt
“HIZ 39 FRT AT 8) F A F AAAT a9l § HATAd TegHt=ags =iv NiF Fifes we Iamal *
ATl 9Y rewaTene qreardt et it Rrrtier #d gu I 21 weadr, 2020 & stteeg=er
HEAT 6/4/2019- 3 St & a7 3 ST e sifaw sti= afvorrt #°r srfergfa B

FAl T T o HaG 2900 & qA & d997 agf § [{aifaq a5 aeqet 7 & 23 949, 2020 Hr
HrT9Ie ATEEAT |, 16/2020-H1HT1e[eF (TSET) F AGET Heaareas areaareT oo any o |
arearedt Femmaet F w23 F ary uafsa, s fi amr 9  (5) F e § st ¥
T FA.I07., BT 7 FAT 4. TRTST & JA % FI4GT dgf § [Aifad "ueg =Ty s
5% #ifer e IOTE” & AATG 9T AN TeAddl gF & Hag § RAT SAI0. T
e/ AATa® F AT F aiadd aF S qegadl qEiET f EATT T gu WId & TSI,
FHTLTOT, 90T | @ | § whriara oA 13 srgaw, 2021 H¥ = &aa sAreg=ar 1. 7/30/2021-
B ST A A F AqET sAteea T g 1 qelte sifaw sti= oo §=AT 6/4/2019- S ST & e
faei 21 weady, 2020 =i T AfEE==T 7. 16/2020-HwTee® (TIEY) Raiw 23 5, 2020
F AIET AN Re=araus qearet ooF & dad §, §. F.57. g & &, forfw, whaEr §e.
TS (57 T=t "saes" &2l 4T 8) F1T (0 T 319 % AqHIT Fad A9 Tadd & 98 ah
HHaT g |

BIERI

TH S |, AST A= & TS AT T SFATHL0T 67 13T -

STTERTEY F 9T o TTSTTS STHTETI0T § T ST LEaTd SATE=AT U, §&AT 7/30/2021-21 St
& o faT 13 sraeaw, 2021 F A FHIAT 4. TS § IcATEH/[FaTds % 979 F qiaad
T ST daa 2907 § Ta5 TEQe & ATl & qag H qeqadt quiear STl LEed & ar §
sfeg T AT g

TTTEFET § §a@ 2900 % qATaTd S AR § §a@ aeqal & A1 =9 Scaraehi & (R =awr
AATH G ITASH FAU T o) fadiw 13 s7Fzay, 2021 it A1 Faa ATTLAAT T TF TfT

ST it 3T 3vg areArdT Fawmaett & = 6(4) F STaTe Arted & I & qrig 7 o &t &
e forfera & oraw 7 & 31avTa 317 &7 99T T&T9 (4T |

FAATT = F TS = it foFefy srater i Featfa a8t G = or a9t = # 1 ama
ATEH o ATH & TAdT & Tge aF Traarerd a7 |

T & T S AaATaet & F9w 6(3) F A9 # ATq AAtasl oY g9 90 & garare &
TG % I T3 AT Ifq Iqeted FArdT | STgi A7 sT2rer o @, s i v v o

eaag Tl F AT ST FOE TS | ATTEHRTET A7 o7 Baarg qerared ® 7 foreft & o7 g 3w
T TS 9T gl gal |

TS F 36 YT ITAsd FTAT TS GAAT il HEldhdT i aFieqar & forg aRFafaai # 9iaas
& HEY H AR g1 SUAGY FA(S TS AT 0l ST ol & |

TreardT AawTaett F = 6(6) F e ®, witesr 7 faqi® 20 fewaw, 2021 & swatoa
TS gaaTs § o799 A= 7 /s &7 7 T6qq &3 & (o0 aff fFaag 7aad #1 dqa697
&I 36T |

HITEF gt | Fael Aaah g0 TN o dT T47 | TS 6 I, AT § TTTAHET F THET 0
o= weqa U e 39 & wifes =9 8 =3 o 7 G % forfaa Faeet 1 awqa w29 #71
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viii.

ST ToRAT AT | TeE s F T frted sTeren § R U q@t 9, aqeTd S o forw S aeEt
TS AT T, T TR R § e G g

T ST 9% TS FIT STASH FATS T GAAT I TIAA AT o ZT9 T TIToqAT & Harel | ST
FT ML | FqeE B T, WY F STt A ST&ea off, TMOe=ar  Iral & T v g |

gt F 99| 16 F d=d 6 Sat, 2021 &1 Uk Thrwaor faawor St foham s fFewor
F ATHALOT § AT Togd UTTeAT g e Haiar/Faidas & qamar #irs o7 fevquft I a5t i
T g1 saEe AEtar/Aaias T TwdtEwer faewr £ O w5 w7 iy T 2

e g oy T s

FIAT S, TS F ATAEF IcqTaF, H. F.50. g & &, forfa, g Retafa aqag o
TE -

TerEa HIAT FATNTS FIE F TET FHIAT . TorersT § f[rfaa )

2019 ¥, 3TaEa 7 I TAATT AFTETIHT o (o0 AT THEA T JATT TeqhT/[AIRT FT 97 09T
STTET e T SOOI 7 | qHeR o for, faeei=r sEorararel gieT amia Tod® *** FaaT A< il UF
T T (T TAATT AL oI ***) § FHIHa AT T4 | TEIATE, THRET ]/ () F B
T ¥E ThU ST o a5 § ForeTaret i 90 9FY S R

e o el % O ' % T § A0 et a7 oft Sy G stata <% i o ST w4,
*.51. A F UF T8, & T | ¥ **Y (el 97 FFed Tede el & 97 § AT &0 | =6
A& F ATATT, H.5. T ***% I F gTT Fd T AdaT H THE AILLTTH a9 747 |
gfuTEEaEY, F.50. T A AE § T AIHT SEEedl f AIFd HeT w1 qAT @ Fwuer
TG T FAT forfi, # oroar 918 o7 ST & stferam it srqata srea off | &=+ 27 w74, 2020
T AT 6l S5 § = G99 § o0 0 [y & sTq@or §, F9e1 #7 910 e T FaeT o,
H TG HT . ST, ST T et for, 7 fagr 3w |

(i) FEoT/=TEet TaT T FEOTETaTsH il QAT IS H S| vl oY (i) - Terwre et & qe1
H QT F AT F TOTHETET, STaaH H9A1 6 TATAA] | HI5 Sq¥ qol gan g |

QAT o AT & TF ST TLATT THE AT GTTHT hl AT A1 &T 1% 2

ATeET F 79T

FHAT T ATH

¥ oft Sfvrg efrer e, e

% QATYTIAT

. e [P
p— P e
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10.

T ToaT T TAT a9, F S T T Foed T=ae sael, § § Frs oY e & 1 AT q919

AT H He9 Al g | .50, T Aqregd wodl § [eer F3 & e & qeqnfua ua f&Few
I29T TET FATAT HIAT § ST F ST YT F7 FFAT § | AT % A1 Hod & (1 qq § FA1 A U
AT Gfgd F ST T T A9 dSH0r YW 95 39 G187 & oy g7 g 5w o i

AT % ZaET ® 981 € | 79, T HAA FHAAT 6 ATUGIT o SATHLT | . ST, T & fafwor
& B oy w7 2T g | v A, Faew Ot € v ey gaee vl g

Ff, . ST T T SaaF & AU F ***% F q79 99 F T AALHTF 8, AAGF AT & (A9

HEA T TS AT AT 37 o1 =0 | .51, T F J7S qa&g1 hr oqriae FFam = 2

greAiter, (i) /e B0 o7 Sorarareat i qEetiar # $ifaw werdT, §i7 (i) g geee

fRarershi 3 wer § AT F arded F ATHI H, FUAT F TATAAT H Fle TEAT T2 gal 8 | TAfw,

St = gTeT ***% srfernter Tt Ot & SATERIZr & FHTeor AT H qREd SEd AT |

E1I R LA RS L

Raag Terrl g1 o T Sr2ret o7 At A= Ieerd T A g -

TTTErRTEY ATe F3d & {3 sraaes o 0 | v w6 &, oty & % S iy e &, o, § afads

& ST T, ST ek At § Herer F % orw genfua v Fow sgea arett Fuer €, gy ST

H Srferpter QATETAT & SATERIEOT & TRUTHEAST g | TTTeraT I8 of 77 #7d g (& $f (Harae 1

T FAere &7 & F ST €0 ST T &1 6 ST YT AT HO1 6 ST AT T A9 § o ¢ |

.51, T 6 T H HFAAT 6 % AIU & Aded & TROTHETET, ATaF HT A9 a7 HL &6 ST

T e a1 oIt i, &7 19T € | F8 e, Far 0T e0e geamed ST ST, SEm e

AR, T Ruaa AR s & o, fiar & fftese @ aitem g S saaam

TSfRT ST # whvetead & s St gner fh T sy A st A T o sraem v

ATH ST T T oo, & a0 T & St ST e a1 forfH, g7 @ |

FIOAT FT TATET FEAET TIAST FIEATATT GUTATSSET AiG9, % A AaTh g AT

TTASI T ST &, T Al AT 747 g % .50, ¥ & FuT % @ 097 9T 9 1 6 R0

el AT o AT H AT g e |

THE ATATAFT TTIEHTLT Al Fd & o JATT TeAHRI G TR0 0 a9 9 3% Aree® Fu+l & 9

H TSt FT THITT AT 8 3 TREdd Tae| a7 3T FUAT 6 0T 7iar @i § -6 FIA a6

GuEcER

e wa fRartat

H. % St STy ¥ . forfiee, FIRAT S, TS § Aees IcATEF Y 07T [Zaas T gren

T U st |f@a, A F a9 ggeqet a7 =R w3 F A, ey [ oq g R

27 9149, 2020 F 18 & IcaTeH/ gt AATq S ¥ &, fIee F7 910 a&o FT H. Fsil SR

TS F. T AT 8 | TEIATE, WY i 21 w2adt, 2020 #it sffaw = 9o . 6/4/2019-

FrSidreme e 181 # fAwtorfeg afiadys w2 € -

F. HIAH 6 H FH. 4 F A ICNEH TG T %, for’ & T00 F Fs(r Shrg 2 5. . 5
&7 H I ST F forg denfera fBram srar 2

TELETE, TATY ATeg=aT |, 16/2020-HH19w (VET) faais 23 S, 2020 § ft facq #=maT

FTRT "o FohaT ST JehaT 2 |

FealT ALHRTE & ARl & fawg Arg ordrer, St = Arwrfeer & oo g1 @l 8, 7 A=y &

TS TTALTAT % ATELIT H HHTE, ITATE ST HAT FY SAATATT ATATIEHIOT & FqHeT T@T STU|

s a Taey, Aty grfesrmr
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MINISTRY OF COMMERCE AND INDUSTRY
(Department of Commerce)
(DIRECTORATE GENERAL OF TRADE REMEDIES)
NOTIFICATION
New Delhi, the 12th January, 2022
FINAL FINDINGS
Case No. AD-MTR-11/2021

Subject: Mid-Term Review limited to change of name of producer/exporter from Korea RP regarding anti-
dumping duty imposed on imports of "Aluminium and Zinc coated flat products' originating in or
exported from China PR, Vietnam and Korea RP.

F. No. 7/30/2021-DGTR.— A. BACKGROUND OF THE CASE

1. Having regard to the Customs Tariff Act, 1975 as amended from time to time (hereinafter referred to as the
“Act”) and the Customs Tariff (Identification, Assessment and Collection of Duty or Additional Duty on
Dumped Articles and for Determination of Injury) Rules, 1995 (hereinafter referred to as the “Rules”) thereof:

2. Whereas having regard to the Act and Rules supra, the Designated Authority, Department of Commerce, the
Ministry of Commerce and Industry, Government of India, appointed under the Rules supra (hereinafter
referred to as "the Authority”) recommended imposition of provisional duty vide notification no. 6/4/2019
dated 15.07.2019. The provisional duties were imposed vide Customs Notification No. 40/2019-Customs
(ADD) dated 15 October 2019. Thereafter, the Authority notified its final findings vide Notification No.
6/4/2019-DGTR dated February 21, 2020 recommending definitive anti-dumping duty on the imports of
Aluminium and Zinc coated flat products originating in or exported from Korea RP, China PR and Vietnam
(hereinafter referred to as “the subject countries™).

3. And whereas the Central Government, vide Customs Notification No. 16/2020-Customs (ADD) dated June 23,
2020 had imposed definitive anti-dumping duty on the subject goods originating in or exported from the
subject countries.

4. In accordance with Section 9A (5) of the Act, read with Rule 23 of the Anti-dumping Rules, the Authority
notified vide initiation notification F. No. 7/30/2021-DGTR dated 13" October 2021, published in the Gazette
of India, Extraordinary Part | Section I, initiating the Mid-Term Review limited to change of name of
producer/exporter from Korea RP regarding anti-dumping duty imposed on imports of "Aluminium and Zinc
coated flat products " originating in or exported from China PR, Vietnam and Korea RP. The review is limited
only to the aspect of the name change as claimed by M/s KG Dongbu Steel Co. Ltd., Korea RP (hereinafter
referred to as “Applicant”) with regard to the Final Findings No. 6/4/2019-DGTR dated February 21, 2020 and
the definitive anti-dumping duty imposed vide Customs Notification No. 16/2020-Customs (ADD) dated June
23, 2020.

B. PROCEDURE
5. Inthis investigation, the procedure described herein below has been followed:-

i. The Authority notified vide initiation notification F. No. 7/30/2021-DGTR dated 13" October 2021
published in the Gazette of India Extraordinary, initiated midterm review investigation concerning imports
of the subject goods from subject countries limited to change of hame of producer/exporter from Korea RP.

ii. The Authority forwarded a copy of initiation notification dated 13" October 2021 to the embassy of the
subject countries and known domestic producers of subject goods in India (whose details were provided by
the applicant) and gave them opportunity to make their views in writing within thirty days from the date of
receipt of the notice as per Rule 6(4) of the Anti-Dumping Rules.

iii. There was no period of investigation set for the purpose of the present investigation as the scope of the
investigation was restricted to the aspect of change of name of the applicant.

iv. The Authority provided a copy of the non-confidential version of application to the known exporters and
the Embassy of subject countries in accordance with Rule 6(3) of the AD Rules. A copy of the application
was also provided to other interested parties, wherever requested. The Authority did not receive any
response or registration from any of the other interested parties.

v. The Authority has examined the information furnished by the applicant with regard to the change in
circumstance for accuracy and adequacy of the information so provided.
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vi.

Vii.

viii.

In accordance with Rule 6(6) of the Anti-dumping Rules, the Authority provided opportunity to all
interested parties to present their views orally in the public hearing held on 20 December 2021.

The oral hearing was attended only by the applicant. During the hearing, the applicant presented its views
before the Authority, and was requested to file written submissions of the views expressed orally. Since
there were no other views presented by the other interested parties there was no need for rejoinders. The
arguments made in the written submissions from the applicant, to the extent considered relevant for the
present investigation, have been considered in this Final Finding.

Information provided by the applicant on ‘confidential basis’ was examined with regard to the sufficiency
of the confidentiality claim. On being satisfied, the Authority has accepted the confidentiality claims
wherever warranted.

The Authority issued a disclosure statement under Rule 16 on 6™ January, 2021. No comments other than
the Applicant producer/exporter have been filed by the other interested parties pursuant to the disclosure
statement. The Applicant producer/exporter has requested to confirm the disclosure statement.

SUBMISSIONS MADE BY THE APPLICANT PRODUCER AND EXPORTER

. The following submissions have been made by M/s KG Dongbu Steel Co. Ltd., the applicant producer from
Korea RP:

a.

f.

It has been submitted by the Applicant that the Applicant is incorporated in the Republic of Korea, under
the Korea Commercial Code.

It has also been submitted that in 2019, the applicant announced share consolidation for its existing
shareholders and issuance of new shares to third party investors. For consolidation, every *** existing
shares held by the financial creditors were consolidated into one consolidated share (*** for other existing
shares). Accordingly, new shares were issued to creditors in exchange for cancellation of the portion of
outstanding debts (***).

The applicant also issued fresh equity shares in favour of a consortium of investors, i.e., *** % equity
shares in favour of KG Steel, a member of the KG Group, and *** % equity shares in favour of Cactus
Private Equity. Pursuant to this allotment, KG Steel became the major shareholder of the applicant holding
*** 04 shares. Consequently, KG Steel was allowed the right to appoint its nominee directors on the board
and also to add its name in the existing company i.e. Dongbu Steel Co. Ltd. Pursuant to the decision taken
in this regard at the shareholders’ meeting on March 27, 2020, the name of the company was changed to
KG Dongbu Steel Co. Ltd. from Dongbu Steel Co. Ltd.

Consequent to the (i) debt/equity swap and the ultimate reduction in the share capital of the creditors; and
(ii) allotment of shares in favour of the third-party investors, there has not been any change in the
operations of the applicant company.

The following is the list of major shareholders pre and post allotment of shares:

Prior to Allotment Post Allotment

Company Name % Shareholding Company Name % Shareholding

Dongbu Steel Co., Ltd. KG Dongbu Steel Co., Ltd.
KDB Bank el KG Steel ookl
NH Bank Fhx Cactus PE il
KEXIM Bank falekal KDB Bank kel
Hana Bank Fkx
Shinhan Bank Fkx

Neither of the two investors, KG Steel and Cactus Private Equity nor the KG Group at large, is engaged in
the same or similar business as the applicant. KG Steel is a special purpose company incorporated for
purposes of investing in the applicant company and is part of the KG Group. The business registration
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D.

certificate of KG Steel along with a list of companies in the KG Group attached to the application would
suffice an evidence that the KG Group is not in the business of steel manufacturing. It is only now, pursuant
to the acquisition of the company, that the KG Group is foraying into the steel manufacturing sector. The
other investor, Cactus PE is an asset management firm.

g. Since KG Steel is now the largest shareholder with *** % of the applicant’s shares, the board of directors
of the applicant company was reconstituted and now includes board members from the KG Group.

h. However, following the (i) debt/equity swap and the ultimate reduction in the share capital of the creditors;
and (ii) the allotment of shares in favour of the third-party investors, there has not been any change in the
operations of the company. Therefore, the change in name was necessitated due to the acquisition of the
majority equity shares of *** % by KG Steel.

EXAMINATION BY THE AUTHORITY

7. The submissions made by the interested parties are addressed herein below:

9.

10.

a.

The Authority notes the change of name of the applicant from Dongbu Steel Co., Ltd. to KG Dongbu Steel
Co., Ltd. is a result of the acquisition of a majority shareholding in the company by KG Steel, a special
purpose company incorporated to invest in the applicant company. The Authority also notes that neither KG
Steel specifically nor the KG Group at large is involved in the same or similar business as that of the
applicant company.

Subsequent to the allotment of *** 9% shares of the company in favour of KG Steel, the name of the
applicant has been changed to KG Dongbu Steel Co. Ltd. This has been reflected in the certificates of
business registration issued by the District Tax Office of Korea, for the head office at Seoul, Korea and
Manufacturing Units at Dangjin, Incheon and Eunseong, Korea, whereby the request by Dongbu was
examined and the name of the business was changed from Dongbu Steel Co. Ltd to KG Dongbu Steel Co.
Ltd.

From the public announcement filed by the applicant with the Financial Supervisory Service, Korea’s
integrated financial regulator, it is noted that there has only been a change of name of the applicant because
of KG Steel becoming the major shareholder of the company.

The Authority further notes that, the investment made by the third parties has entitled them to seats on the
board of the applicant company and the changes are limited to the management structure and alteration in the
shareholding structure of the company.

CONCLUSIONS & RECOMMENDATIONS

Having considered all aspects of the case, including submissions made by M/s KG Dongbu Steel Co. Ltd., the
applicant producer from Korea RP, and other interested parties, the Authority holds that the name of the
producer/ exporter i.e., Dongbu Steel Co., Ltd. has been changed to M/s KG Dongbu Steel Co., Ltd. w.e.f.
March 27, 2020. Accordingly, the Authority makes the following change in para 181 of the Final Findings No.
6/4/2019-DGTR dated February 21, 2020:

a. Against Serial No. 4, in Col. 6, the name of the Producer ‘Dongbu Steel Co., Ltd.” is amended to read as
‘KG Dongbu Steel Co., Ltd.’.

Accordingly, the Customs Notification No. 16/2020-Customs (ADD) dated June 23, 2020 may also be
amended by the Ministry of Finance.

An appeal against the orders of the Central Government that may arise out of this recommendation shall lie
before the Customs, Excise and Service tax Appellate Tribunal in accordance with the relevant provisions of
the Act.

ANANT SWARUP, Designated Authority
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