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7% faeetT, AT, fe|waw 20, 2021/5REH 29, 1943
NEW DELHI, MONDAY, DECEMBER 20, 2021/AGRAHAYANA 29, 1943

IEREEICES
(srfRiF wrf fasmT)
(a7 T¥ITT)
wfereErT
TE faeett, 20 feweae, 2021
Tt sfafat (shoa) i fasft (qafiie) % forg e

HT. H.4(3)-(SYUTH)/2021.—ATIT ALFT TSGR A1+ QU T Fqame Gl Stasgiaar @ f&ehr

(Tft) siferfere et 2
gfasgfa &1 9 = fasta £y o srafeyr afagar it Framt w1 | e fi |srfega af
e |rhmefm| e | R @)
4.56% FTHRTET FfA9qfd, 2023 | 29 FFET, 2021 | 02-00-00 | 29 FAF|Y, 2023 | ToA T 2,000
5.74% a¥FTT gfasfd, 2026 | 15 7%, 2021 | 05-00-00 | 15 Fa%a¥, 2026 | T T 6,000
6.67% wEATT wfasfd, 2035 | 13 f&awae, 2021 | 14-03-02 | 15 fR\waw, 2035 | To T 9,000
6.99% TTFTT Ffasfd, 2051 | 15 7awaw, 2021 | 30-01-00 | 15 fa®eaw, 2051 | == farfarer 7,000

7426 G1/2021
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AT TLHTL & T ST TAS(adl § & TF A7 UTF F AT % o7 2,000 FIE FAT AT Hif AT TF, ATAH
AT FATC T &7 fAaswed grem ag et =8 srferar (B 'faforg sferg=mT #gr w7 ) # steafea aat &
FT ERON ITLFT AR T[T AT TR GRT SR AT ATIET Uh.HEAT.4(2)-S5equsuH/2018,
e 27 |+, 2018 # Ay M siiw ordf s, wredta ford &%, qag Fwrafer, wiE, §95-400001 F @reaw
T =T STOAT |

S aeaeT Srefiararst #f saed

2. FENT gfagfaat fit fertaat § sfaeaedt aref o &1 g & Gaw = (qed) & oaqare, @ @i
srferggfra Trfer 7 5 witrera a At afasgiaa arr safrat si qeumst #r swafed B s |

Frerft #=1 e vd e

3. =g Hanft At R 8%, ga Frtad, wie, q§95-400001 31T 24 fGoFaw, 2021 F "@=rferd $ Srus
et 2 arferat st fsrd dF wie AT eged (3-Fa7) Tt daEt e ifad g #§ 24 femwaw, 2021
T IEIT T SATHT AT ssfaeaefT sferat qated 10.30 st & gated 11.00 a0 & &= oiiv gfaereff arfert q@ie
10.30 &7 & q@Ted 11.30 a7 F == Yoqd T AT AR

i B 1 e s B DR IR
4, I stasfaat, ardT R % g Sy fRenf=den & g, s AR FeE F o o giRi
et ardfte st sfavfaat % forg e

5. et w1 gy aredT Red §F g 9 J99rse (www.rbi.org.in) T¥ 24 REwE, 2021 #r wefea T
STTUNTT| el ATefaTarat grer sprand 27 fegeaw, 2021, stoiq qaies £ arirg &1 f&3am srowm stagfaat % oo
AT | AATHT § srateq wfaqfaat & sitha goa uv, gafasta/sfam $u9 sFaE & arig § TEgd 3T a7 g
FT AT T, TEAT AT AT g ST 6 877 6 7 arfersr § Sfeafaa 2

SATS T ST iR gfasgfaay 1 gasfira=

6. Ho FtA/siaw FoO AT f aE & Tiagia F T g 9 ST TIEET 2T T SHHT qar AT
e 97 TR ST | ST ot &7 T THaahar i g I q9Hed 97 T S

gfasgia &t am FIT T da g A &t | Frgafe T NIGE@ | T99 A it aieg
(%) e W 3T ()
4.56% FFT wfagfd, 2023 4.56 LERIEEE] 26 feEw=T, 2021 29 7E &fiT 29 AT
5.74% FTTET Tiasfd, 2026 5.74 LERIEEE] 26 feEw=T, 2021 15 7 3T 15 FaFaT
6.67% TTHTEY il 2035 6.67 15 fawrea, 2021 26 faEFT, 2021 15 S #f< 15 feew
6.99% FTHTT Fasfd, 2051 6.99 15 femeaw, 2021 26 fEeFaT, 2021 15 S 3% 15 famwaw
T o TPATA Q9T ¥,

et T, S ata

EESL)
TR 1 F faAifa wiasgfaat si 3o =t i fierdt § derfaeadT St gieram F forg aismr-
| & FERIT Wiaiaal & SATTH SRR ST Gaer gifee T & TIeaTed wed 6l g8 o, GaiT Haahi &r
iR wa av (Sferers) sfasfaat s oot At & gier et § e-afaerd sram o
AR & qafa )
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TRWTHTT: ZH JISTET 3 A % fory, qfeareT &7 o1 e €

F. gau1 aes e fF == 8, e =1fe, w6, Futai, fune M, geae, staer [, o @iw
AETSTE BT Mg s 77 &7 ot 2|

T, ‘witey/FRERre w1 oo aagia 9% a1 yrafas e a7 [Afdy w=tF w91 aEterg g
AHITET Fle o= FedT g, TorE Fererst & 9 arferdt v uawt=a Fa o7 yratas fardt & G-aiaereff g
H UH ATl STHT FA AT ATA( 2

T, 'Ry wF vFEs w1 9T FH " 9redar T i udEs g, Sw aratas fant @ §
WRET/AIALTHAT & T | FTF F7d & (o0 HST T STATIT THTOTT (THSET) ST gl gl

o, g ey f[fer T ie-awrdy wieer [y g s wiasy [t sfaffee 1925 sfiv s=r afaey [ s
rfaer grer oo g1 srareme srferfaera, 1952 Rt arer fet wrea g g a= fohar Srar 21

[ll. ar=rar:

() Frerdt & F7-afaeaeff sren uw wrftart uF g A F o geft geft ST
1. Tt RS 9 % 9T AT @i (1) AT HEEE AL ofSiY (THS(U) AT Agl T@dT g; Ta7
2. ITSET % Tgd ATHT THRIEY/HETOEaT % ATead | SIcde] T F Fiefl STHT HLal g; AT
3. TS F A1 ‘e Travae fiee aarse’ (sl 9Frse) TEdr 8

EREICH

F. ST ATTOT A (SMTETET) ST TgHT AF:

i. S IR ST (SATATET) ST HEHTLT AT T T JISHT % dgd I AlTaTeH aTfacal &l a@d gu
At wiasgfaat it et & g efaer e srowm)

ii. FF T I ety NSd 9 F 9T UEShUS G ST AT @rar @ g, sHiery F st e-wiaeret
Frferat Her STHT FIA F 9T i

g, ST gL, 91 AGiasy [ty siw e
i. TST L, MRA § q15 AT [, 07 T 9F, eI A Aqq Al AATRE T 9% FEr
Afde #12 ff =f=F a1 Feame, a9F F ATHIEHT &, TH TISET & qgd Had o<l (9l il ATArHl | FaT
ERES s
ii. 7 arferat srfergf=ra Trfer & argw g
i, T TeaTet  forw et it srfesraw Tt 9% FrE wideer 98t grm

V. 9T=T: GaeT [Maerat & Fe-gfaeaef arfert 1 sreed 9 a9 a0 [iee sfegi=a i % dfaw @ f 7
ATHATS T F SAfErawa® qi= Sterd 1 qrechg Rord 9 g Meihia B v staea & @Hifaa gem

V. et it TR

1. FEAT T & forg =gaaw fer 2 10,000 (fFa goa) gRit o7 39+ 918 9F aF #f a<g T 10,000 F
TTeRT H T |

2. aea gee & it sttt f Sanft §, g feas 9fy Senft gy s & w0 s
(3FToa =) | srfera 1 T0fer & forw uaher et o Hed 2|

VI. &= qf=Te fRemfager:

1. ST % qEd AATHT § AW A % Togeh a1 (aer® a0 fet o Rttt  av v Ruifoedy grar
7 W / BREfereT F ge& agrad T9ea aue (Fuasiue) g a7 'Rea erEe’ ® 9gd 'Ree grar
(STTETSIT GTAT) AEATATE F AT U Fee Grar T@ear grm|
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2. ATSHAT & Tgd, UF a9 At § Faa Uk gt Jrel ¥ TahdT gl TH T FT UFH q9997 o6 ([Haerh
FAT U BT AT T 2T 8, IH TR /FRferee g ama #7341 g i fawfe | T@ar grml

eIt T
3. weu® TIreY / FiRferees sraa wedi § ITH 3 SMaen & ST 97 qqd qdY geawt £ 97 F Ay ea
o FIT AT FegeT (3-Fa7) TUTAT IT TAFSIAE TTET H Thel GHIRT T-STaeqedT Sreft &g HTl
q Rd §% we St aiegem (3-F97) Yorret i ararer frherar St srErameor gfRafaat #ir
BIEFT, WA =T H TT-ATTETLT FIAT TS 1T Tl il ST

Frfert =1 sree:
4, et #r fe-ufaerdT @ ¥ qga smdeq wiawa/ger £ wia siwd a7 9% g S et

FTeAT F AT 9 TATHT F qrHa oI gfagiiet wiRe/EfEtee # i ST w5 & T # e &
FE ST T SITUAT, 9T BT Sra i 379 UTgahi | FIar ara a1 2hl

5. F(C FTAT T FeT 119 srefera Tfer (srfegf=ra i #71 5%) & 1fer g, T AT sfeed AT S|
Ao strded & AH H, 7g WiRer / BfEfoeer fi Srewert grft B 3 sram argwt & et ahF F
gfagfaat &1 =T e 4

6. T FTAT 6T Fer I AL T | 7 g, T FHHT 7 TraeqedT e § o Sar o)

AT T =T

7. AT e 9% g Sfaia Fad vEsiud €9 § ST A SArusit| e /Ao wir aT-aiaeredt
Frferat &t AT & a7 39+ T TEsiiua I HUASHUA °rd § STHT 0 ST arer aiey (it ge9) Fir
T w9 | SR FAT R

8. 91T H a9 & Fgd I¥ Y&F UHSHUA GTd & Hiids &7 # Reftady &l A gl

9. 77 Ter/FAfereer &t oeaerT grft & o sta= urgst &1 wiasgfaat €1 sememer gRRafaat &
TISHT, ATl &l TTAGAAT HT FEATALT ART g A g & 97= w13 fGaai & dae @ & s
ELE

TTEet & o s AT Ftee /st

10. WIREZ/AEamHar ST9= ATEHT T T HaT TGTH FIA & (T FIR ST/ FHIM/EEAT e % &7 § T T 100
T B TH T A AAT FL AR g1 UHT ARTAT w1 (ot g § orfaer frar ST ahar § A7 It 8 SR |
FEA AT ST FHAT B

11. =tz wfasgfoat ST g i f[afr % are wfasfogt & womwiafa G sar 2, 91 ares g witer /
FfRrferea i1 < wiawe Tfer § ST g it g & iSrd saTsT At g

12. grgat & Tfayqfaat i AT, SuTtSid 4TS, STEl Fal AN al, AT TAT/HHT/EEAT TAR 6 oI ITeh
H AET 6 ATATE WA /AEETRal 51T AT ITH F3 6 q-a< i ad 0 ST T 2|

13. 78 &1 a7 ST aaar g & & o= T, s T SET anra, # go | 98t a9qrdr S A1e qv
TeF & a9 qgl (AT SATHT AT

VII. Rt sraeerar:

W /Aol i1 AT F g GaTad & Haterd STy A 5 8% (%) T T&qd FIAT g,
ST T FHT-aHT 97 9% g Raiia awg @6 F Fa7 w7 S awdr g

VIII. 392reh fRemfaser 9 grer aeftar & 9= 8 i daqam, Jfe 3T S AEeds a9 JA1dr1 §, v Jser
H werra AT strusm
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MINISTRY OF FINANCE
(Department of Economic Affairs)
(BUDGET DIVISION)
NOTIFICATION
New Delhi, the 20th December, 2021
Auction for Sale (Re-issue) of Government Securities (GS)

F. No. 4(3)-B(W&M)/2021.—Government of India hereby notifies sale (Re-issue) of the following
Government Securities:

Name of the Date of Original (Original Tenure| Date of Maturity | Auction | Auction Notified
Security Issue Basis Method Amount
(yy-mm-dd)
(in ¥ Crore)

4.56% GS 2023 Nov. 29, 2021 02-00-00 Nov. 29, 2023 Price Uniform 2,000
5.74% GS 2026 Nov. 15, 2021 05-00-00 Nov. 15, 2026 Price Uniform 6,000
6.67% GS 2035 Sept.13, 2021 14-03-02 Dec. 15, 2035 Price Uniform 9,000
6.99% GS 2051 Nov. 15, 2021 30-01-00 Dec. 15, 2051 Price Multiple 7,000

Gol will have the option to retain additional subscription up to ¥2,000 crore each against one or more
security/ies mentioned above. The sale will be subject to the terms and conditions spelt out in this
notification (called ‘Specific Notification’). The Securities will be sold through Reserve Bank of India,
Mumbai Office, Fort, Mumbai- 400 001 as per the terms and conditions specified in the General Notification
F.No0.4(2)-W&M/2018, dated March 27, 2018 issued by Government of India.

Allotment to Non-competitive Bidders

2. The Government Securities up to 5% of the notified amount of the sale will be allotted to eligible
individuals and institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions
of Government Securities (Annex).

Place and date of auction

3. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on
December 24, 2021. Bids for the auction should be submitted in electronic format on the Reserve Bank of
India Core Banking Solution (E-Kuber) system on December 24, 2021. The non-competitive bids should be
submitted between 10.30 a.m. and 11.00 a.m. and the competitive bids should be submitted between 10.30
a.m. and 11.30 a.m.

When Issued Trading

4. The Securities will be eligible for “When Issued” trading in accordance with the guidelines issued by the
Reserve Bank of India.

Date of issue and payment for the Securities

5. The result of the auction shall be displayed by the Reserve Bank of India on its website (www.rbi.org.in)
on December 24, 2021. The payment by successful bidders will be on December 27, 2021 i.e. the date of
re-issue. The payment for the Securities will include accrued interest on the nominal value of the Securities
allotted in the auction from the date of original issue/last coupon payment date to the date up to which
accrued interest is due as mentioned in the table in para 6.

Payment of Interest and Re-payment of Securities

6. Interest will accrue on the nominal value of the Securities from the date of original issue/last coupon
payment and will be paid half yearly. The Securities will be repaid at par on date of maturity.

Name of the Coupon Date of Last Coupon Date up to which Date of Coupon

ri r % men . . men month
Security ate (%) payment accrued interest is due payments (month/date)

4.56% GS 2023 4.56 New Security Dec.26, 2021 May 29 and Nov. 29

5.74% GS 2026 5.74 New Security Dec.26, 2021 May 15 and Nov.15



http://www.rbi.org.in/
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6.67% GS 2035 6.67 Dec.15, 2021 Dec.26, 2021 June 15 and Dec.15

6.99% GS 2051 6.99 Dec.15, 2021 Dec.26, 2021 June 15 and Dec.15

By Order of the President of India,
ASHISH VACHHANI, Jt. Secy.

Annex

Scheme for Non-competitive Bidding Facility in the Auction of

Government of India Dated Securities and Treasury Bills

l. Scope: With a view to encouraging wider participation and retail holding of Government securities,
retail investors are allowed participation on “non-competitive” basis in select auctions of dated Government
of India (Gol) securities and Treasury Bills.

Il. Definitions: For the purpose of this scheme, the terms shall bear the meaning assigned to them as
under:

a. Retail investor is any person, including individuals, firms, companies, corporate bodies,
institutions, provident funds, trusts, and any other entity as may be prescribed by RBI.

b. ‘Aggregator/Facilitator means a Scheduled Bank or Primary Dealer or Specified Stock
Exchange or any other entity approved by RBI, permitted to aggregate the bids received from
the investors and submit a single bid in the non-competitive segment of the primary auction.

c. ‘Specified stock exchange’ means SEBI recognized Stock Exchange, which have received No
Objection Certificate (NOC) from SEBI to act as aggregator/facilitator in the primary auction
segment.

d. °‘Eligible Provident Funds’ are those non-government provident funds governed by the
Provident Funds Act, 1925 whose investment pattern is decided by the Government of India.

M. Eligibility:
(A) Participation on a non-competitive basis in the auctions will be open to a retail investor who:

1. Does not maintain current account (CA) or subsidiary General Ledger (SGL) account with the
Reserve Bank of India; and

2. Submits the bid indirectly through an Aggregator/Facilitator permitted under the scheme; or
3. Maintains the ‘Retail Direct Gilt Account’ (RDG Account) with RBI

Exceptions:
a. Regional Rural Banks (RRBs) and Cooperative Banks:

i. Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme
only in the auctions of dated securities in view of their statutory obligations.

ii. Since these banks maintain SGL account and current account with the Reserve Bank of
India, they shall be eligible to submit their non-competitive bids directly.

b. State Governments, eligible provident funds and Others:

i. State Governments, eligible provident funds in India, the Nepal Rashtra Bank, Royal
Monetary Authority of Bhutan and any Person or Institution, specified by the Bank, with the
approval of Government, shall be covered under this scheme only in the auctions of
Treasury Bills.

ii. These bids will be outside the notified amount.

iii. There will not be any restriction on the maximum amount of bid for these entities.
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V. Quantum: Allocation of non-competitive bids from retail investors will be restricted to a maximum of
five percent of the aggregate nominal amount of the issue within the notified amount as specified by
the Government of India, or any other percentage determined by Reserve Bank of India.

V. Amount of Bid:

1. The minimum amount for bidding will be “10,000 (face value) and therefore in multiples in
10,000 as hitherto.

2. Inthe auctions of Gol dated securities, the retail investors can make a single bid for an amount
not more than Rupees Two crore (face value) per security per auction.

VI. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required
to maintain a depository account with any of the depositories or a gilt accoun5 under the constituent
subsidiary general ledger (CSGL) account of Aggregator/Facilitator or ‘Retail Direct Gilt Account’
(RDG Account) with RBI.

2. Under the Scheme, an investor can make only a single bid in an auction. An undertaking to the
effect that the investor is making only a single bid will have to obtained and kept on record by the
Aggregator/Facilitator.

Submission of Bids:

3. Each Aggregator/Facilitator on the basis of firm orders received from their constituents with
submit a single consolidated non-competitive bid on behalf of all its constituents in electronic
format on the Reserve Bank of India Core Banking Solution (E-Kuber) system. Except in
extraordinary circumstances such as general failure of the Reserve Bank of India Core Banking
Solution (E-Kuber) system, non-competitive bid in physical form will not be accepted.

Allotment of Bids:

4. Allotment under the non-competitive segment to the Aggregator/Facilitator will be at athe
weighted average rate of yield/price that will emerge in the auction on the basis of the competitive
bidding. The securities will be issued to the Aggregator/Facilitator against payment on the date of
issue irrespective of whether they have received payment from their clients.

5. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount),
pro rata allotment would be made. In case of partial allotments, it will be the responsibility of the
Aggregator/Facilitator to appropriately allocate securities to their clients in a transparent manner.

6. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be
taken to competitive portion.

Issue of Security:

7. Security would be issued only in SGL form by RBI. The Aggregator/Facilitator has to clearly
indicate at the time of tendering the non-competitive bids the amounts (face value) to be credited to
their main SGL or CSGL account.

8. Delivery in physical form from the Main SGL account is permissible at the instance of the
investor subsequently.

9. It will be the responsibility of the Aggregator/Facilitator to pass on the securities to their
clients. Except in extraordinary circumstances, the transfer of securities to the client should b
completed within five working days from the date of issue.

Commission/Brokerage charged to Clients:

10. The Aggregator/Facilitator can recover up to six paise per ¥ 100 as brokerage/
commission/service charges for rendering this service to their clients. Such costs may be built into
the sale price or recovered separately from the clients.

11. In case, the securities are transferred subsequent to the issue date of the security, the
consideration amount payable by the client to the Aggregator/Facilitator will include accrued interest
from the date of issue.

12. Modalities for obtaining payment from clients towards cost of the securities, accrued interest,
wherever applicable, and brokerage/commission/service charges may be worked out by the
Aggregator/Facilitator as per agreement with the client.
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VII.

VIII.

13. It may be noted that no other costs, such as funding costs, should be built into the price or
recovered from the client.

Reporting Requirements:

Aggregators/Facilitators will be required to furnish information relating to operations under the
Scheme to the Reserve Bank of India (Bank) as may be called for from time to time within the time
frame prescribed by the Bank.

The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.
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