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T waew
(smfei e farwmm)
(ST 9T
srfergeET
TE faeefl, 29 FaFT, 2021
TR sfagfaat (sfee) i fasht (i) & forg femit
B H. 4(3)-A(ESFIUETH)/2021.—ATT FLHT TAGENT A1+ 8T [0 FTA qEhT Traeraar H &
(TRt srferg e wedt &:—

gfagfa &1 AW 7« At it EGEELES afagar it fanfrawr | enhd | afegca afr
e (a-wre-m) e 1188 fafer (= #)
T8, T AT 72 97T a7E 2028 04 spaT, 2021 07-00-00 04 spaY, 2028 T qATT 4,000
6.10% T afraf, 2031 12 §[@TE, 2021 | 10-00-00 12 TS, 2031 T T 13,000
6.95% FTET fraf, 2061 22 7T, 2021 | 40-00-24 | 16 fEaw, 2061 T e 7,000

AT FLHIY % I IULE SFAgaai & & U a7 UF & oAt & o 2,000 F0E 297 g6 fit A7 %, Afaiwn
AT FATC @ &7 faseq g 7g faeht =0 stterg=mT (B faferse stferg=mr #gr mar §) § Sfoatad odt & T
BN STFT S9ar Waaar 9a 99T g0 ST G AegEdT Uh.HeT4(2)-2sequsud/2018, &ai®
27 W19, 2018 ® fAfdw A=At T ordi & s, wdig Rd 9%, Jag Fiad, wie, §a5-400001 F ATEAH & a=1
STTUAAY |

6902 GI1/2021 (1)
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Fufaeet Sefarars ft see
2. FEAHT Wiafaat it Araraat § srrtaeTeft aret a9 fF giae fF gaqw =6 (sgay) F daqar, G i stegta
TTT T 5 TTAerd T T STASadT T ST Sl FEATSAT AT Srafed R ST |
Herht =1 = arhe

3. 77 e W ferd d, g2 Frters, w18, §92-400001 31T 03 femwy, 2021 #r d=rierd & SO
Fremft g arferat s e 8% Fe ST Freged (3-Fa7) Tormet gaft sereeias ya= § 03 fREww, 2021 #°r
e B ST AR srafaeneT et qateT 10.30 a9 & q@ieT 11.00 a5 F st s sfaeaeft arferat qate
10.30 It & qATeA 11.30 T 3 = T&qd T ST AR

el AT FER

4. I sfarsgfaat, aredT frd S g Sy fRenfAden  sqame, wa At #Em F o g gk

i e 0 R R R s R e R S A U

5. et w1 afvormy e R §% 3T e 39ETse (www.rbi.org.in) 9% 03 femwe, 2021 #r wefda frar
STTUAT| A STeaTaret gTeT G 06 e, 2021 srafq @i i arira & Brar smom wfagfat F form
AT H AT ®§ srafeq wtasgfaat F sifhd g u%, qaAiea/sas 99 s B aE § G ST aF g
T T T, T AT AT g1 ST 6 977 6 ¥ arfersr # sfeafea 2

5 M 5 O R o e G G ke S

6. Ho fRta/sifan Fua s it arie & gfagf F sifha goa 9% ST TG SR TAT EHT AT AaTuT
e O T Stroem) Sfafat T T T i i 9 gy a7 R s

wfasgfar 1 a9 FIT & sifaw o= e arle @& FU A A qRE
(%) TrAEH T | Ngyd =1 3 § (@rdrarTe)
WTo®o T FEATAT I ATAT e 2028 R RERICE ] 05 faeFae,2021 04 3T 3T 04 FFa
6.10% FZHTT Ffasfd, 2031 6.10 GERIEET 05 faEw=7,2021 12 STET ST 12 @S
6.95% FTHTT Ffasfd, 2061 6.95 EERIEEE 05 faaw=7,2021 16 feEw @Y 3fiw 16 97

# TTT GIFHETT FT JETIT 7T FTT 15 2028.

(i)  gREd 3 9T AT & I dAdaries e 97 mam sroam (i) st 32 arar ai &7 99 &2 S0
A &GN TAT A2 182 TRAH T TSI g1l H=ett oI Al (3 et F2 # & /) & 97 of|q
AT (T3 T ATS ) & ST q9T HATHT 7 Z17 64 e &g & A T8 % 93qed R T TH a7 & [ Fare
F I FFd T satHigd A it T a9 § 365 AT oA 7 w@ae & S (i) aie fi gHrEmary
F WG AT 6l 182 fead TSI gl &if AT % d8 &7 f&F S i fafq ¥, o9 it 4o =7,
AFATTF FIT AT T EAT F TZA & A TL-IATET FATT F, Bg A qF ATLd qLRE Ao (T7) F o
SEord TTFHaT 3T A0 (ATSETH) f fed gRft | 7t fReT ephare S e gt fgieat g, ar afvagar 9 s i
T AT gRMT ST foger Ftead a2 off | (iv) 99 afd 04 sr#Fgaw, 2021 & 03 o, 2022 F forw swenmw 2% 3.40
sfcrerd i a9 81 TEAAT, T AT % T eqmdt 32 a1er a1 2028 9% AT 37X 4.04 Tiaerd Tia a9 gRiT| sTadt
FUT % I FTSf T2 AHATUH &7 F < AT &<, Hateda AT F99 Aater 6l A & 4, A 1g od a6
FTT A0 it TR

TR % TPITA % Me9T ¥,
S9N =TT, Hh A=A
TR G & faeifaa sfasaat ok 3ot @t f et § de-afaeasdT St giaeT * forg Fiemr
| &= Fey afagfadt f 2=TTes IEiERT ST gaar grieed & Teared wed fif 38 F, gaar [aeei i
faifera wea | (Stetrems) wfagfaat siv esdr fa=n fir g ferf & de-afaerdt sram o
AR #iT et )
. IRATETE: 38 AISET % Y24 & o, g #7 e Femaar 2
F. gau1 aas #rg o =i g, Sed =, w4, F9fFat, stane Feam, @vuam, g @t o= s
TS T Mg s o Fed7 ot 2|
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g, 'TNe/FReeT 1 9F aqgea 9% a1 s S a1 [y ' tE vamEs ar andters gy
FHITET FIE o= "7 8, o Rarert & yra arferai # uwtd &2 i srafis St F d-ufaeaeft
G | UFHA FIAT STHT FLA T SATAIT )

T, 'FAfRE w=iw vEES w1 9 ¥ ¥ ATdT T welE UsEss g, o yrafEs St @ 7@
TR/l & 9 § F F 6 (70 F& T & AT THTTT (TTAHT) ST g 2

o, e swiasy e F ey atasy [fy € o wiesy ffar sfaffaw 1925 s = afasy At
e farferer grer ertfora 81 e strfafaae, 1952 fSreet e e qed 9T g7 a7 6 ST 2

. 9r=dT:
() Frerdt & F7-afaeaeff sren uw wrftart uF g A F o geft geft ST
1. ST a9 % 9T AT @i (1) AT EEE AL oASiY (THS(UA) a7 Agl T@dT g; Ta7
2. AT % Tgd AT TR/ HA Ty F ATeIH T AT & | Il STHT FdT g AT
3. AEATATE F AT 'R e Riee darse’ (SISl 3Tahrse) T@ar 2 |
HIATS:
B e O s e 1 O L e K
i. & qretor S (STETET) ST AEHET Sl W T ATSIAT & qgd 394 Aiid9F IrAcdl Hl @d gu
i witrgfaat i ot & £ enfaer B srom
ii. S T &% Wt Rord §% % qrE UHSiue |rar A ST @rn @ g, gty o aqey i-staenef
Frferat ®er STHT FIA F 9T i
g, ST R, 9T g [e s o=
i. TTST FEHTE, AT | I FiasT [, T97 g §F, GETT o AT Aidedd AAE dE 9% grr [iae
Frs AT =ARE AT T, AR & ATHIET H, TH JISET & dgd Had goril (oedl 6t AarHt § wa< &Har
ST
ii. 7 arferat stfergfra Trfer & arge g
iii. T HEerTet & forw Jreit it arfersraw i 9% e g gt g
IV. AT a7 Maasdi F I-TiaeTedl aiferdl 7 sded aed a3 g1 Wiag sTiaf=a e & H{iav A #it
T ATHATT T F ATSHAH T TTTqT AT ATATT 5T 5 T Haiia Rl o7 Taad a@ e g
V. et Fi T
1. FEAT T & forg =gaw afer 2 10,000 (3ifha goa) gRft o7 39 a1 oa aF #f a<g < 10,000 F
TR H B
2. ga1 Aaes wwa avaw it feqifa afaqiaat & fer &, sfa fen sfa sfogfa &7 w0 w0
(iR o) qahehl TIT9T o T wahed STt 91T 9 Bl
V. sr=g af=Tee fRemfader:
1. ATSAT % & ATATHT H FRT & % ZToegeh GadT (aer 1 et o Baifoedt % ara v Rttt grar
T WIeT / BEferees & oo qgms Sqed e (Fuasiue) gra a1 'fed erEe’ & dgq 'Fee grar
(STEETSIT @TAT) ALATSATS % ATIUF Riee @TaT T@T gl
2. ATSET % T&d, Uk AT AATHT § Fael U g drefl o9 TohaT g1 TH ST FT UF F==9 {6 Ferers
FAA UF gl dTeAT T LT &, IH THeT / HRToreaT g 9T F#3AT1 2R ¥ RFiE § T@ar grm
Frferat AT
3. ToIF WAHTeY / HEToees sae qeai & ITH 32 ATl 6 LT I 79 FHT Tl it AT § Ay {=ra
% v ST Aieged (S-F%) TTAT T ToF AT TTET § vwe gafeg d-afaeret et seqa wom
AT od §F F ST diegem (3-Fa7) YOrTel it qrarer ArRear St srErameor gfRafaat &5
FIEHT, ATaw =7 H Te-siaeaedT areft =i T8t 7 JTush|
et T Aree:
4. wifrer Rt it ix-afaeneff @< % qga swae sfowa/ger i arfia siea 2% 92 g ST sfaeret
FTAT F AT 9T ATHT & FTHA A1 Ffagiaat wiRe/EfEtaee w1 ST w21 f I #1 are &
T AT AT SATUIAT, T & Iegie ST qTgehl o SFTAT ST f7 2
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5. =t Fveft f¥ o1 wfer swefera wfer (srfamgfra wrfer #7 5%) & srfers g, a7 srqufae sees T sosm)

ATTAF e F AT §, T8 TR / Hfoeer £ Sreaert geft & 3 oo areat w1 areeeff s &

starsgfaat &1 s srded w4

6. a3 areft ¥ et Trfer smefera wrfer & w8, a7 w7 v wfoewef Rer & o strar s

AT T q=T:

7. AT RSE 9% g afaia Fad vasiud 9 § ST i Srustt| e /ARfeees w a7-aiaeasft

Frferat A [T % a9 39% =T THSIue 7 HUEsiua ard § ST i ST areft Ty (it goa) &

Y w9 | 2T FAT R

8. AT # fA9rs F Figd U YT UHSUe @rd & |Aifas =7 # Refiadr i srqafa 2

9. 7g WiRrer/FfEforeer £t ey grft & 3 s areat &1 sfosgfaat 31 smamemeor afifeafaat v

BIEHT, TTgeht &1 FAGfAt 7 gearaeor ST g &t arirg & o= #w19 Gawt F sfaw wr G s
|

ﬁﬁﬁmaﬁwﬁswsﬁm

10. TARET/AEaTHal M9 ATgHT T T TAT TGTH FIA & (70 FThCoT/FHTH/EEAT ek % &7 7 I T 100

T FE T TH AT AAT FE G &l UHT ANTAE R {600 God § oriae B6am ST @t g 31 ITed | oo |

FEA AT ST FHaAT B

11. =fz st s 2= £ [ 3 g vfagfet w v emeiata B smar &, 91 ares g wfive /

e w1 3 gfer afer & o g Y arire &t s ot g

12. TTEHT & Tragiaai it A0Td, SUTHIT 3T, gl Tl AN al, 3T FATA/FHIA/HAT TA & (70 qT8h

H STE % ATATY TR/ Eemharl gIar GarT ST8 F 6 q-a<is a3 60 1 96 2l

13. 7 &A1 AT 7 Fehar g B #1577 anTd, S¥ 3 RET A, 7 ged § Al a9y e e av

TeF & G Tol (AT SATHT AT

VIII. RIET smereg=hdaru;

wifred / FHfreedd 1 ASET F dgd JaTad § "qatad Sl Ay ord §% (9F) F Teqa weAr
MY, ST o 0-a97 97 9F g [Meita w9 T F Jiae w21 ST 9wt 2

IX. 392 feerfader 9% gr a¥aT & o7 § o qaqam, TR 3T ST sae™s qHET 7T §, a7 ST | F9red
ER ISl

MINISTRY OF FINANCE
(Department of Economic Affairs)
(BUDGET DIVISION)
NOTIFICATION
New Delhi, the 29th November, 2021
Auction for Sale (re-issue) of Government Securities (GS)
F. No. 4(3)-B(W&M)/2021.—Government of India hereby notifies sale (re-issue) of the following

Government Securities:

Name of the Date of OriginalTenure Date of Auction | Auction Notified
Security Original (yy-mm-dd) Maturity Basis Method Amount
Issue (in¥ Crore)
Gol FRB 2028 Oct. 04, 2021 | 07-00-00 Oct.04, 2028 | Price Uniform 4,000
6.10% GS 2031 July 12, 2021 10-00-00 July 12,2031 | Price Uniform 13,000
6.95% GS 2061 Nov.22, 2021 | 40-00-24 Dec.16, 2061 | Price Multiple 7,000

Gol will have the option to retain additional subscription up to ¥2,000 crore each against one or more
security/ies mentioned above. The sale will be subject to the terms and conditions spelt out in this
notification (called ‘Specific Notification’). The Securities will be sold through Reserve Bank of India,
Mumbai Office, Fort, Mumbai- 400 001 as per the terms and conditions specified in the General Notification
F.No.4(2)-W&M/2018, dated March 27, 2018 issued by Government of India.
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Allotment to Non-competitive Bidders

2. The Government Securities up to 5% of the notified amount of the sale will be allotted to eligible
individuals and institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions
of Government Securities (Annex).

Place and date of auction

3. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on
December 03, 2021. Bids for the auction should be submitted in electronic format on the Reserve Bank of
India Core Banking Solution (E-Kuber) system on December 03, 2021. The non-competitive bids should be
submitted between 10.30 a.m. and 11.00 a.m. and the competitive bids should be submitted between 10.30
a.m. and 11.30 a.m.

When Issued Trading

4. The Securities will be eligible for “When Issued” trading in accordance with the guidelines issued by the
Reserve Bank of India.

Date of issue and payment for the Securities

5. The result of the auction shall be displayed by the Reserve Bank of India on its website (www.rbi.org.in)
on December 03, 2021. The payment by successful bidders will be on December 06, 2021 i.e. the date of
re-issue. The payment for the Securities will include accrued interest on the nominal value of the Securities
allotted in the auction from the date of original issue/last coupon payment date to the date upto which
accrued interest is due as mentioned in the table in para 6.

Payment of Interest and Re-payment of Securities

6. Interest will accrue on the nominal value of the Securities from the date of original issue/last coupon
payment and will be paid half yearly. The Securities will be repaid at par on date of maturity.

Name of the Coupon Date of Last Date upto which Date of Coupon
Security rate (%) Coupon payment accrued interest is payments
due (month/date)
Gol FRB 2028 Variable# | New Security December 05, 2021 Apr. 04 and Oct.04
6.10% GS 2031 6.10 New Security December 05, 2021 Jan.12 and July 12
6.95% GS 2061 6.95 New Security December 05, 2021 |Dec.16 and June 16

#:Gol FRB 2028:

(i) The interest at a variable rate will be paid every half-yearly. (ij) The Floating Rate Bond will carry the
coupon, which will have a base rate, equivalent to the average of the Weighted Average Yield (WAY) of last
3 auctions (from the rate fixing day) of 182 Day T-Bills, plus a fixed spread of 64 basis points. The spread
will be fixed throughout the tenure of the bond. The implicit yields will be computed by reckoning 365 days
in a year. (iii) In the event of Government of India 182-day Treasury Bill auctions being discontinued during
the currency of the Bonds, the base rate of the coupon will be the average of Yield to Maturity (YTM) rates
prevailing for six month Government of India Security/ies as on the last three non-reporting Fridays prior to
the commencement of the semiannual coupon period. In case particular Friday/s is/are holiday/s, the yield
to maturity rates as on the previous working day shall be taken. (iv) The base rate for the first coupon
payment for the period from October 04, 2021 to April 03, 2022 shall be 3.40 per cent per annum.
Accordingly, the rate of interest on FRB 2028 for this period shall be 4.04 percent per annum. The rate of
interest payable half yearly on the Bonds during the subsequent years shall be announced by the Reserve
Bank of India before the commencement of the relative semi-annual coupon period.

By Order of the President of India,
ASHISH VACHHANI, Jt. Secy.

Annex

Scheme for Non-competitive Bidding Facility in the Auction of Government of India Dated Securities
and Treasury Bills

l. Scope: With a view to encouraging wider participation and retail holding of Government securities,
retail investors are allowed participation on “non-competitive” basis in select auctions of dated Government
of India (Gol) securities and Treasury Bills.
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under:

VI

Definitions: For the purpose of this scheme, the terms shall bear the meaning assigned to them as

a. Retail investor is any person, including individuals, firms, companies, corporate bodies,
institutions, provident funds, trusts, and any other entity as may be prescribed by RBI.

b. ‘Aggregator/Facilitator means a Scheduled Bank or Primary Dealer or Specified Stock
Exchange or any other entity approved by RBI, permitted to aggregate the bids received from
the investors and submit a single bid in the non-competitive segment of the primary auction.

c. ‘Specified stock exchange’ means SEBI recognized Stock Exchange, which have received No
Objection Certificate (NOC) from SEBI to act as aggregator/facilitator in the primary auction
segment.

d. ‘Eligible Provident Funds’ are those non-government provident funds governed by the
Provident Funds Act, 1925 whose investment pattern is decided by the Government of India.

Eligibility:
(A) Participation on a non-competitive basis in the auctions will be open to a retail investor who:

1. Does not maintain current account (CA) or subsidiary General Ledger (SGL) account with the
Reserve Bank of India; and

2. Submits the bid indirectly through an Aggregator/Facilitator permitted under the scheme; or
3. Maintains the ‘Retail Direct Gilt Account’ (RDG Account) with RBI

Exceptions:

a. Regional Rural Banks (RRBs) and Cooperative Banks:

i. Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme
only in the auctions of dated securities in view of their statutory obligations.

ii. Since these banks maintain SGL account and current account with the Reserve Bank of
India, they shall be eligible to submit their non-competitive bids directly.

b. State Governments, eligible provident funds and Others:

i. State Governments, eligible provident funds in India, the Nepal Rashtra Bank, Royal
Monetary Authority of Bhutan and any Person or Institution, specified by the Bank, with the
approval of Government, shall be covered under this scheme only in the auctions of
Treasury Bills.

i. These bids will be outside the notified amount.
iii. There will not be any restriction on the maximum amount of bid for these entities.

Quantum: Allocation of non-competitive bids from retail investors will be restricted to a maximum of
five percent of the aggregate nominal amount of the issue within the notified amount as specified by
the Government of India, or any other percentage determined by Reserve Bank of India.

Amount of Bid:

1. The minimum amount for bidding will be 10,000 (face value) and therefore in multiples in
10,000 as hitherto.

2. In the auctions of Gol dated securities, the retail investors can make a single bid for an amount
not more than Rupees Two crore (face value) per security per auction.

Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be
required to maintain a depository account with any of the depositories or a gilt accoun5 under the
constituent subsidiary general ledger (CSGL) account of Aggregator/Facilitator or ‘Retail Direct Gilt
Account’ (RDG Account) with RBI.

2. Under the Scheme, an investor can make only a single bid in an auction. An undertaking to
the effect that the investor is making only a single bid will have to obtained and kept on record by
the Aggregator/Facilitator.

Submission of Bids:

Each Aggregator/Facilitator on the basis of firm orders received from their constituents with submit
a single consolidated non-competitive bid on behalf of all its constituents in electronic format on the
Reserve Bank of India Core Banking Solution (E-Kuber) system. Except in extraordinary
circumstances such as general failure of the Reserve Bank of India Core Banking Solution (E-
Kuber) system, non-competitive bid in physical form will not be accepted.
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VII.

VIII.

10.

11.

12.

13.

Allotment of Bids:

Allotment under the non-competitive segment to the Aggregator/Facilitator will be at athe weighted
average rate of yield/price that will emerge in the auction on the basis of the competitive bidding.
The securities will be issued to the Aggregator/Facilitator against payment on the date of issue
irrespective of whether they have received payment from their clients.

In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro
rata allotment would be made. In case of partial allotments, it will be the responsibility of the
Aggregator/Facilitator to appropriately allocate securities to their clients in a transparent manner.

In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to
competitive portion.

Issue of Security:

Security would be issued only in SGL form by RBI. The Aggregator/Facilitator has to clearly indicate
at the time of tendering the non-competitive bids the amounts (face value) to be credited to their
main SGL or CSGL account.

Delivery in physical form from the Main SGL account is permissible at the instance of the investor
subsequently.

It will be the responsibility of the Aggregator/Facilitator to pass on the securities to their clients.
Except in extraordinary circumstances, the transfer of securities to the client should b completed
within five working days from the date of issue.

Commission/Brokerage charged to Clients:

The Aggregator/Facilitator can recover up to six paise per ¥100 as brokerage/commission/service
charges for rendering this service to their clients. Such costs may be built into the sale price or
recovered separately from the clients.

In case, the securities are transferred subsequent to the issue date of the security, the
consideration amount payable by the client to the Aggregator/Facilitator will include accrued interest
from the date of issue.

Modalities for obtaining payment from clients towards cost of the securities, accrued interest,
wherever applicable, and brokerage/commission/service charges may be worked out by the
Aggregator/Facilitator as per agreement with the client.

It may be noted that no other costs, such as funding costs, should be built into the price or
recovered from the client.

Reporting Requirements:

Aggregators/Facilitators will be required to furnish information relating to operations under the
Scheme to the Reserve Bank of India (Bank) as may be called for from time to time within the time
frame prescribed by the Bank.

The aforesaid guidelines are subject to review by the Bank and accordingly, if and when
considered necessary, the Scheme will be modified.
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