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TRITwH WRJed TfRrenr
e

TS, 8 TIRR, 2021

¥, Syt /39 / 2021-FNE.—ew TR 7, FEue U SR, 1963 (1963 B 38) Bl KT 48 @ SR W Waw Wkl F1 FANT R g,
THATE T3 9. Te-13 /1 /201800 JoTS faAids 11 TATe 2018 & SRV H SHINGIC! MR R AU & AR G111 92 § BT Pl IR M
PRI F ARG TewA @ (oY A TRet B @ W ol (@IRIENE) @ W W e ST dRd gy 59 MRERY §RI ST ey 9.
STl /58 / 20081 FoAIF 11 TaRT 2013 BRI TgAIed ¥R FAR & Jhaww & for femame e = (ddie) & 91a J%m@ a1 o faar
o 3R HER PR 21 AR 2021 ¥ 20 WA 2022 T SR A a9 & fofy 390 WRieT gRT Sifgfe e T o) g e g ST ot @
(W) oy SRR PR H O W W AR PRG §U, 39 MNGRY | Tehbiel Badt X IRl AUGHR FRA B (0 o o | TETAR, 9 AR
T 25 AR 2021 BT AT JRAETA HSRU JART P SR 01 TR 2021 BT AU W, 538 FRT ARG & 03§ ARG @1 T o | S g
¥ Tg Ifcaad o T o 35 T8 TIRGRT O aTel WY H T AT TR N | TR, T8 TR TAGaRT Herrd AAAR el & I%md & FoeH
3 WY TS WE AT P AT Tl 7|

TR e TfRieRr
%, Eroedr /39 / 20214y

R e --- JEH

(1) #t v, g, T (@)
(ii) &t gt AR Rig, T (srfee)

ICES
(SR, 2021 @ 259 fF WIReT)

I8 A TebIei Ul URaET FATeRl (THaAICH) & 03 9. Urei—13 /1 /20180 U {16 11 Jeg 2018 B SRV 4 SITHAC] MR W
AU & R B 9 A BIBT DRI T A0 PR & ARG FEwH @ o AT SR Brit @ o, o, (IRNe) & T Qe st

6642 G1/2021 (1)
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FRA TU 3H TR gRT ST<T . SIYUAdl / 58,/ 2008 i 11 TaR) 2013 ERT STgAifed HeRv YR & Jfamanr 3l 21 TR 2021 | 20 TR
2022 T AR 14 a8 & fory HMRIT T Hero TR SRRad & & fofy foemamc e = (@) & o TRar o G g

21. Te W T oo IR I B (b, Fve Wi uRAeIel W U, U URdeT U1 e JAer (THiiivHeey) (e Ui uRagd
HAEE) B T 9. WEI-13,/1,/2018-UI0 YIS A1F 11 Tels 2018 & SR 4, T8 WSRO 7 0 ¥ W, WA /9 /2019-A) A 24 Felrg
2019 gRT AIUICT & JRTg W SRIRG § SR focuRel & Wer Wl Wishan 71 Hg9d TS SRING &l & d1e 3e¥ farfid 11 Tad) 2013 § HeRoT SFgegal
AT 1 o e SRITHAICT SR R ST & A= B 3 | PIGT Prct T WY DRI & JRRAGA TewH & oY didddee & T § A
(THOHIaMR) 1 SR § Wl o | Sad e S . 206 G 21 SRR 2019 GRT SRR A T o7 | S ey H §9 WG gR1 oI
T HERV PR 21 TGN 2019 ¥ T G 1 3R & forg o1 3R 20 Tl 2020 TF U a9 & forg oy o |

22. W 3raa, I & R & MR W, 36 WG A ey F. vendt /9 /2019-dE feAE 15 RidaR 2021 GRT T MRV R & AR
& @I AR RT3 21 TEG 2019 & I R 11 s 2018 I A 2

23, mmwﬁizozoﬁﬁ%ﬁwwﬁwwwmﬁwmﬂEﬁwﬁ/m/zozoww
1 T 2020 ERT AISHRAEIATet g1 aRvenferd et @ forg amewr 9. €ivead /9 / 2019l o 24 [elTs 2019 ERT §9 WKW GRT SFFAICA Apea
HER JIR & Il 20 A 2020 ¥ 3R TH 9 & fory fwaRa @t M off iR TR 6 WRGRTT g e ¥, <IguAd /58 /2008 foE 11
T 2013 GRT AT ST H SR 4 B SR @ <N 20 T 2021 T I8l S @ ot <1l 1 7Y SFaR FoT o7 5 o

(. § wfy &1 wRfA ST Swa 4RT)

w3, famor AT ¥, YT/ 58,/ 2008 e 11 2112019 ¥ 20.0.2020 TF W | o e QW § 2112020 F 20.
TTEY 2013 & STAR [EGPT DRD A 3 I & forg amew ¥ 12021 @t @ forg Wen Sitera
TR CIeeAd /9,/ 201941 i HER TR
% qmé 2019 GRI AT
HoiNT il Hem yR
0142020 3 20.
af2018-19% | 2019203 | T 2020-209 | 2142019 F31. | 0142019 F :;11)2;1: Egﬁé% 120 TF
fore & werw| fog N 4RV | fog AL HeRW | 32019 §F | 201.2020 T PN —— LRIGS
i TR
1. | ¥R pR (0-10 o) PETAR | Ol WK TR | Bls WX R | s WK R | @ MR Rl | @ MR8 | 9% PR &
Gl
| eRw R (11-15 ) 2.06 2.11 2.13 PlS WK T8 | B WR Tl | P8 TR Tl | Pl TR T
3. | viemw R (16-20 o) 4.11 421 4.26 PIS WK T8 | B WIR Tel | P IR Tl | Pl TR Tl
4. | ¥SRY §HR 21d 7 ¥ Mt 8.22 8.43 8.53 8.22 8.43 8.43 8.53

few o

(i) 20 iy ol @ Sl & Joh | o B & gl SRR @ od @ a6 o 8 Ry @l g e | Ny oal @ T 5 3| B fo,
FeeH SR gfedl oiR e & R Rt a1 mite T for s

(ii) freiRa frgees fos & ot @Mt & Sev @ forg cfife & IR—ar feawi ok W1 e sftmfed gl wfea Wi il @ forg siero R <3
8|

(i) T R RV PR I9 @0 & (oY U el 811 99 Chel IRaTad cfifel IREee T AR SRV & SRYT IR g SRR fhY W
& I PN DI Feetian] /ARoT vt a1 Refer # T8 & |

@iv) TR HERYT SR 21 T 2020 ¥ 20 TG 2021 TF A B |

31, S T 9 A RS 12 TR 2021 GRT UA W, SARRG /IS /A /2021 TIE 02 A 2021 & W WG HAIGH U .
UISi-13/1,/ 20180 WIS faAIF 11 g 2018 & SFJERVT H 21 Tad) 2021 | 20 TG 2022 T U AR ¥ B @Y B o0 AR gRI
UReEerd el & (oY 39 WIRRoT §RT 3T<¥ H. SIYUAd /58 / 2008—dTUICT faefieh 11 Tt 2013 §RT Ugel SFJAITQd HSRY YR & JFAmanvl & foly rgAre
P 7T B w T e e

32 02 A1 2021 @ NI WA W Seeid el (A1 AT A1 SR 7 € qg R W& b g URAGHT deeprel CHAE G foAId 11 eg 2018 @
IR 3 4 Tve il uRA & w9 H e b o @ forv FuiRa @9 qFeel @ @1 @<l § Rk T € e @1 98 gwE 2112021 W 2012022 T
R 3l & fofg FFaeRiTer HoRoT PR &1 JRd @ell & | 3, dUel 8 BN UF i 22 el 2021 GRT SR (oA T o b e <R @
Ol R ST |

4 TG a1 H, U AU U H. SRARYAU /TS, /Aot /2020 i 26 e 2021 SN I §Y A $H [GIF 27 el 2021 BRI
ST | IR IR o o | AT gRT S W R W el TS e A A o TS 6

(1) THATCESey T WETwH! A EEs IRaeH & &Y A dfd aRae @ vEen & @ foy ey ok SER wheiniivaee. @
T3 oA 1 Gerg 2018 GRT WEd o & forg affiepet @t S arel g Ry fong € |

wHelTEeey fenfade & R W, dfd de 7 A6 A wEe R @ w9 4 uRae $ i 3. e @ vean
@l o, o 3 el i (1) o oy §. Svewdt /9 /20194 fIF 24 JeAE 2019 BRI 21.01.2019 ¥ 20012020 T (i)
oAl Je ¥, SUgHdl /14 /20204 foAIH 01 T 2020 GRT 21.01.2020 H 20012021 T H HERY TR FAT H¥el Y U

(i)
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(iii)

(iv)

™)

(vi)

% UG & HYR W 7Ed Jer @l T o |

4, doTddTe R A W o U o 22 raeR 2020 (it 9f) &R 05 TEER 2020 (vfdferfd GG) g fow g faeel &

AR, 9 A W 29 faHaR 2020 PN gg AU A B 4o H. 2020-21 BN 4 § T BT T off AR 21022021 (@S gRT TRl

e B WA R 21012021 5 T B) F IR HRW PRI & PR @ fore H, diRAdUe gRT Hhed W, 137,/2020-21

(afdfert Ie) & oFRIE W faaR a1 BT Webed foram o | AUt & =Rl e o e Wb fory -

@) I IRAGHT & TS TRAGH” & B H TR & oY FA@d & MY A6 11.07.2018 S Fwll & FJurer 4 K€
IR & WU H IR A1 & fore 3. deiiive & gee | AR & |

T URANHT & TR0 B forv ARl GV @ IR Bl RS AN & WY H f9UR o SR HAe @
1-07-2018 & <Y & UM H URAGHT Pl IR IRAGH & WY H A1 |

@) Remrde e AT & W W SRV WART B T A @ (ol SR I & WA, WA a1
URa” B it del g0 RARIE AR & oFJee 219 H SUeiel WAWMI & T8d CNUAd) ¥ HUS e, alidy STl
e / SRRl & SR TOIRAR AT o o 9@ |

Q) 20012021 T € HERY TR & % Ml P R & slifocy 31 faftrad <rfed Sev gy Rarawmd) &1 dididh
3 W ¥ e @1 UE (g IR IR A @ forg i a8

(@) 20-01-2021 ¥ T& a9 3 AW & IRIG W AR G IR S G FHE BT |

firger 31 auf A 2019-20 3R 201819 & IRM O & ST P AR M A TF IR b2 W 7| e Q& aut
M 2019-20 AR 2018-19 & IRM AW AWMENINA B TFal JHAH AR o PN AN A T G fbar T g
IRTe & A1EE FFPCT GRT B B TN THE JHa iR weadd (el wgd @ T &) FefoRed g-

(3. T #)
P, CER fawta af 2019- facda af
20 2018-19
1 T R I e Ade THaM (1.68) (2.29)
2 U B e 9o 20.05 (11.47)

(@) drofeiddiee 3 it @1 AR o 73 RAlE 22 s 2020 (@RS gRT ffel wRegT A T R) A w2
RETeaTe ERT foy U JHaH § a6 201213 H S Wb ead (201213 H 15153 FRIS WU) FT 50 W ERVT g §
S ¥ 201920 ¥ 20,05 P T |

©)] frger & et foxie av # doiiETe g weRad ami ol deiRiddite gRT dTdd B 5 TEeR 2020 @
Aiive o gfiafed emar ST & R R i IRveg fear m &

fawur i 2018-19 2019-20
efl-Td Afed & AR A1 TGS 10.18 10.18
YR aretad A T 4.96 5.91
qrata® 7 B % (< 70%) % 49% 58%

S i drS @l dod § Wl forn T €, A deiEive | 20 GAd 2021 @ A1 HORY PRI Pl JHETd G B ot

AT BT 03 WREY 2021 B A A B AR Y AU IRIG IR (b, T R @ fore 9w Siifuw a1 fafded v ¥ =it

TR T | SR gRT 3 WRaN) 2021 Bl A Pl ford o 0 # fey Y g fdgat @t e wew 4 o o &

@) diRidde 1 oeE @ oY 6 © 6 98 o v e & §H 20 oA e Rges weRT s 9 v $R
HERY T FHI-THT W 0eAdt St <11 @ oFeR 213 R & g% & ARy |

(|) TR, I T T TR e (Rod a8 @ )

Ex faavor FLarl AN THITR AT TR
(gfoeer @ fa)

1| 3o fommr R % /SR 0.883 0.883 *

2. | P vERH TR %/ We 178.08 178.08 *

3. | erw R (010 RF) EE RS Plg JIR TE PIg JIR TEl
4. | ¥ERU WR (11-15 f&9) %/ He o i 2.13 PTg PR eI
5. | Herw wR (1620 fo) T/ He o i 427 PTg PR eI
6. | erw WR 21d o ¥ amt T/ W o fe 8.53 *

7. | fofew PR (@WE, gat far ok AT 1.82%

TR A & oY TR)
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Q)

()

* - TR OO e & AR IRadd & ol |

P T, HR PART TR A S e S e g

FH faawor TR BRI ESEN R
(g & o)

1. | R wrR (0-10 fe) %/ fe oy o B3 A Tl BT M TEl

ARV PR (11-15 f) %/ A uf fod W a3 38.1%
WIRIR &1 1%

FER PR (16-20 &) %/ W uf fed o Toed a1 38.1%

Sl Bl B

HSR PR 219 o7 3 3T %/ Mz ufa fod el Tord a1 38.1% el Y T D
HERY PR W 38.1 Jorer
T TG oS dHegar
TIRAR 1 1 goe, o A
3 @,

3
T feameal # (e wRaR ot foran o1 W@ | W &, el & au SR a1 9 @ fory Rarm i (@ a1
R T JRAIGA) & P08 21.9 B Ted HeRM WK H Ywd IRR e § uRadd @ fory peidiveeey fewnteE &1
ST S @ oo RARi Sl o U Juth W fohar e g |

A ¥ IR ¢ 6 96 39 e § O & WA W OW e I F A dOidie 1 e @ dfd 2008
3R

(3) P & Tt & e 3 Ry st

(vii)

Q)

(®)

(1) STl SAITeT 2008 TYe QRGN & AR FYed HeRW A 10 fo7 B UE 27 TR 2000 F A
Y B AT ¥ CA GRI RIRG S TYe BT R o | 39 9 e a1 Rier & SR
R Al & T Te (0 forar T o7 | e, adfdd FaER H I <° T g 6 A SraR a i
I A Bl e A G TRE W A & T g H 2009 H Hre T |

(i) S B Rl & ER, O B adH ORM W 40 9 50 oA 7@ ¥ Baw W B vE @ fwel wafy
Bl FUR R, Fged FaW 31 20 &7 T gom & fore Rardt AR Raw wiReRe aFi gRT IRER® &0
¥ wert @ 31 T off | 5 IR, It §9 W AR # ok e a¥ e & forg o g9
TG BT IR G |

(i) T o, g ddeddta atfas daed & of af & € wRara 7 e ¢ ant @ B o T
FHRI o 3R G F0T 31 W FBT & | Fghaxyl A e & ae A uRAeE &1 (R Hevere TR
T T8 o [0 59 YR fawga foar T 8-

(@) fBcl aY IR AT 5,91 TATAC! § Taldh AIRIIEIICel g9 o 1018 THUHC &l HFT Bl Aad al
off|

@) A+ fec e 168 R TW T THG G161 o7 | o a9 19-20 & forg foxf @t
T A Ut 8 ) Bt wgd @ o 9ol g |

(M) ORI 1 YO & 18 W AR °1C & SRY {U8el §d daeegg o 10 weed Ffea
H el TS B

SRI Rfd 31 2w gy, dGRdTe gon 9y & R TR @ fod | JRoaRy oM G & B ARy aRal §
S A TeR—Te] @ (oY e S Areed § |

AR 7 U Acs SPIece W WW 21 @R 2020 F WAV UF G fGA1 © foRE e Jeee SR
efiiddie & weadd <uiE 7 2| Aefeiddve 7 af 201819 AR 2019-20 F forv AT F1 05 TR 2020 P
A o= o o €1 et do 9 2018—19 AR 2019-20 ¥ diRAIvS GRT W Y TR BT WY £, 5 TGeR 2020 BT
3NN w1 R foar T R

AT 7 20 TR 2021 ¥ I TG A B @Y $ forg FAfeiad JRAETT HSRY IR FT TG BT § S et g

el & foar & forg drdid) @ warad o T &
P, faawor Fal woer M FHRIRT M
1. | ¥erw R (0-10 fo) 5/ T oy ’e P PR T P PR T
2. | eRw PR (11-15 ) %/ e oy i 2.13 TS TR el
3. | R MR (16-20 fa) %/ A e 427 BT TR T
4. | erw WR 213 A & W %/ B oi R 8.53 8.53
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(vitl) o iR grr g e geeitEeey, g fsd Wity @ RwIREl @ owu & W 11 AT 2018 & U & AR W
gfed foar a2

(ix) e AU A IR G @ e SR A QR $ foY HeRW WRI & v & fory Hed AN gRT IR
TR W AR #1311 A T e g & for Wi 4SRY A B U R a¥ 31 oal $ fory
M 20-01-2022 T 21012021 (IR TR ) & FAIll el @ fol Sfee @ Sl SO Fv1 a1 A1 SR o 2 |

(x) Tt ATl 21-01-2021 | 31-03-2021 TP W e | 01-04-2021 | 20-01-2022 T 4RV JGRAN Bl CVUHI) §RT YEdd PR

! SRRE R S WU W IS BT S | TR, A T SR B SIS R SRR § Wi F @1 SR
gl

51, THAICH 30 &4l fofi 11 ells 2018 & Toq Tve I URAIGHT & Haltd Jel TR MU & ofedel o1 Sfer arell Wi @l Ruc
o & e wes T oRaeRT & Wee § w13 /1 /20180 g w11 e 2018 SR R |

52 I 13 W el W ¢ 6 THATE A U @ R A1 Tes i aRai iR i Swiadisl & THie], St U SR, HSRU JERI
A S ol R TR W R o & o afeer, STEUIT ol afeerr H U WA F1 o (a1 2| I W fIRT Ferl @1 G uRarrel | o e
YRV Yeb & e Aied A Jel @l fovgd oifd & a8 U RO vHei @i Wi <) &) 3 afifa 3 fid oRaee & e o foro fefaRed qeest
31 "FTS UNAHRI @ W H RieRa @ &

(@) 79 WA &1 IU-3aR ST R S § o 6 Q) qaadl foxi st & SR oReree gRT YeRad andfdd dm gRT ARG
o T 2, W1 SR / aeriaT RUlC & SIAR v & 70 FOwd 6 FH § 3R dlel Swidd @l oe @ 3R
(@) A TEdd) 3 el Oei 99 @ fofy AR T6E JHE 98 aX J6 @ 3R

() o5 RATITE! gRT U Y JHaM & SR URETeH S & IR 3! U eael B 7§ G 50 FUd ERT G & |

53. TR & T3 Rl 11 e 2018 @ X7 6 # T N ¥ 5 9 47 wwaiew wm A uRe Evs uRael # ST HeRT e AR Bl 8,
@ o Rard & w1 WAE § HeR Yo @1 Zed S @ fog Sfud e & @ Rard sl @ R o vt & maer & ded Sowd ¥ Wee
TR E e e feenfrden / e @ AR SRR BT AT far o e | g B A @ SR W W IR R PR S g 8 | afif
T giord gloer & afieaw SwaN & forg wa-w W Rarad e grr Refy @ wler & o o R @t )

54, THAICH & Tt T3 1 o R §U, AT 7 SIEIVwail) BR W AT & A BT g9 H PIbT SIAe 3R A9 PIAe & g Fewr
3 fore ARG & 19 ¥ SRAM SR FRc gU §9 MIGRY §RT STQY W, CIUGHUl /58 /20084 feRId 11 WA 2013 §RT SIgHITaT HSRY TR
3 IR AR 21 TR 2021 H 20 TR 2022 T A AR 91 & fory FT HeRoT PR SRR a7 @ fog Aiger aeat foan &

6.1. TR eI 27 e 2021 B WGR FRel g, 30 Jelg 2021 B &R A g1 A1) § (e Rty fabar T e

(i) AR & J%T & TR AU R FAGG q@wd HeRY e 01 I 2021 ¥ A q¥ 202122 & fofg A e
FRE PI TEl ol | FHlC, AU | e o T o fob foweiRar orafdy it 21.1-2021 9 20-1-2022 T & forg Sfert q@aiiera
THHI HERY Yo B JAGaR AR Iema fobar WY |

T e, 27 g 2021 B AT IRAE AR 29 IR 2020 B MG B IR A B SIS ¥ T8 G Fel deid| © (o AR ATS
T 2112021 ¥ 2012022 T AT THATT HERY Yeb DI A &1 2| AU ¥ R R o1 b 9 I ol @ ferg
Arve @ forg gReeTa HeR Y I ARG G ael ANl & =R 1S B SFIed @l U A IR W |

62 T4 e 4, AU T S -l [ 03 TR 2021 §RT (ARG SRR <o 8V SO 0 oI 02 ST 2021 SR e &

@) A SR & Hey H JUHC UYeh b T6d 39 JIUGRY GRI GG GEFIGT IRG & FFAR, T AR T dRaie
@ q¥ 2021-22 (033 TR F1 X W) B o0 ] GEdIGT PR & d16 APlbd THATT SRV Yob 19 ARG el T &

(%, ¥ 9l < WRIRA Sorar S AIT)

(i)

. T QT ¥, Aveedt /58 /2008 R 11 | 2112019 ¥ 2012020 T @ | 2142020 ¥ 2002021 FAR & | 21.1.2021 ¥ 20.1.2022 Al B forq
TR 2013 B FTAR GADIG DR I, @ forg o o, forw amawr & TR S SRV TR
T B TG gt /9 / 20194l Ergedt /14 /2020~ A
fties 24 g 2019 GRT | A% 2 57 2020 §RT SR
HSIV PR
21420109 | 0142019 % | 211200 ® | 0142009 | 211200 ¥ 31 | 0142021 ¥ 20.
- » » 3132019 2012020 3132020 TH 2012021 3201 T 12022 T®
201819 2019-20 w02 | e | mverm | vemww | aw derm e e
sfam | wfway | A | o R R e ik
NI PR | WU TR | HSRW R S T T T
(1.13%) | (0.33%)
1 | #eRw WR (0-10 &) TS TR PTg TR PTg TR PTg TR PTg TR PTg TR eI TS TR PTg TR eI PTg PR eI
2 | #eRw TR (1115 2.06 2.11 2.13 PTg TR PTg TR PTg TR eI TS TR PTg TR eI PTg PR eI
&) T8 T8 Gl
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3 | werw WR  (16-20 4.11 4.21 4.26 PR TR PRPR | OR PR TG | @R R PSR T PIE TR TE
&) T T T

4 mw TR 210 kA W | 8.22 8.43 8.53 8.22 8.43 8.43 8.53 8.53 8.56

7.

(ii)

(iii)

IS GHe . 137,/2020-21 H, IS & AW 1S 7 Fawga wen a1 uReEien & a5 ffeiad Heed foram o

IR1 3. 20012021 & 1 ¥RV Yebi & JhaRY & al & [IRIR @ for A a1 I w0 § R Jevd gu et & A
ST BT U (R IR IR B @ foy RArTel @ e & ok

4.20012021 9 T 99 B AN B FEE W AR F AR I 916 T I B forg |

Ffery A AR @ Gl & e S A QR @ B (g HeRY Yed! @ JHwTd S & forv H dICiddve R

TR TR W AR B oI Aol e @ forg S R o O 9ok W Wes U% 9% A UF SR a8 37 @y B forg
2112021 (TR R a¥) § 2012022 T AT B @ fore SRR @ 1 SRR foRa B

freffa wrell wfan & ogerR, S @1 wE fRAE 27 o 2021 SR o HaRE sl /R e @ ae T o, fore

TR 73 fAId 30 qeAls 2021 & A 0 S0 feuferyt A g off | dieiddve ok s / Swidd W @ a fewfrl & v i wfigfe dren
% U A AU BT A & T 0| A T S (i 12 TR 2021 § AIGIRINING 1 fewiORil TR S SR WA o B

8.

el Aol  WgeT AR 31 SR 2021 P A FIHRIT & A ¥ R @ T8 ot | diidive 7 v g ® w#fa e awe

TR RO U1 fopT o | e GeaTs A, e R ok Wag Swaredel /He Fer 7 o faed v 9|

9.

79 AW ¥ WY ¥ G erial 59 Wiy @ Ry § ol R 9oy €1 w fewfrl 3R wereR gRT @ T olial @ Ue 3w

G el BT e ¥ ¥ oo | 3 fae s qewree hittp:/tariffauthority.gov.in ® ¥ Suder FRRET W |

10.

(i)

(iii)

el B PRITRE & SR Thd P T8 THY THOR) & wed ¥, fmfomed Rafd SR a= A amh &
(1)

foeTRaTIT M U = () & yRTe TRaidTeeR (U, Ui URagd Ud o #aTer) (Al O ORaE #aer) & 0 9.
WEI-13,/1,/2018-U0 YIS i 11 e 2018 & SRRV H AU & WA BN 9 H BBT PrAA A AW IRIA D
IfEdEd JERH & o foem G FM @ WL fo (@IRENTE) & AW @ SR SRNEd @R g0 AW W
ot /56 / 2008—AAET foRH 11 A 2013 GRT SAIGT HERV YA WENR dwd gy SMew 6. SOy /14 /2020
faTi 01 [T 2020 ERT 58 WRIGRV GRT TgAied JAEIG RV TR & 3R fIWR & ot 380 MR F1 AR o€ o &
o &1

P & T TR B FRAE G for foran S § RS T8 Fve Wi uRaeH & ey H wewH U B tHeidiEee
7% 11 e 2018 B SrgAre H SR for A 2|

TRy 7 11 Jels 2018 B AU UF H FEUH <A gRT Evs IR & w0 A G aRde & alfeve & for
feferRed @9 Aee feiRa oy &

(@) T8 URA P SU-3RTH JWANT T S & O {6 & qEad (ki aut @ R STeR R YeRad andfad ami
BRI IR0 31 T &, S SR/ @rderiar RUiE & AR Q@AM @ 70 IEE 9 @9 & SR el awn o e @
3R

(@) IRETGT TR 3 et i ant @ fort @R Tee JEE 98 9 T § aiR

(M & RARITITe! gRT {67 Y JHAH & RO GReer Sl & SR 391 Ieaem ead 31 HF I $9 50 Hierd &R A
gl

I TSRy, T e 11 s 2018 & URT 7 H Aerd! @l FuiRT gk S iR ghow i & siedd ST @ forg
- R R @ wler w1 a1 Fd o mr

ST 6 UEel gamn WA o, S & R A 7 20 fAWeR, 2020 BT SN 202021 P AE IOF W 4 F AW W ARG
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TARIFF AUTHORITY FOR MAJOR PORTS
NOTIFICATION
Mumbai, the 8th November, 2021

No. TAMP/39/2021-VPT.—This Authority, in exercise of the powers conferred on it under Section 48 of the
Major Port Trusts Act, 1963 (38 of 1963), had disposed of the proposal received from the Visakhapatnam Port Trust
(VPT) for rationalization of storage charge approved by the Authority vide Order No.TAMP/58/2008-VPT dated 11
January 2013 notifying the Scale of Rates in the name of the Vizag General Cargo Berth Pvt. Ltd. (VGCBPL) for
mechanized handling of coking coal and steam coal at General Cargo Berth of VPT on DBFOT basis in pursuance of
MOS letter No.PD-13/1/2018-PPP Cell dated 11 July 2018 and rationalised storage charge was notified by this
Authority for the third consecutive year w.e.f. 21 January 2021 till 20 January 2022. Considering the time involved
for notifying (Speaking) Order along with the rates approved by this Authority, this Authority decided to notify only
the schedule of rates immediately. Accordingly, the schedule of rationalised storage charges approved by this
Authority on 25 October 2021 was notified in the Gazette of India on 01 November 2021 vide Gazette No.538. It was
stated in the said Notification that this Authority will notify the Speaking Order, in due course of time. Accordingly,
this Authority hereby notifies the Speaking Order connected with disposal of the proposal of the VPT as in the Order
appended hereto.

Tariff Authority for Major Ports
Case No.TAMP/39/2021-VPT

Visakhapatnam Port Trust --- Applicant

QUORUM
(1) Shri. T.S. Balasubramanian, Member (Finance)
(i1) Shri. Sunil Kumar Singh, Member (Economic)

ORDER

(Passed on this 25™ day of October 2021)

This case relates to the proposal received from the Visakhapatnam Port Trust (VPT) for rationalization of
storage charge approved by this Authority vide Order No.TAMP/58/2008-VPT dated 11 January 2013 notifying the
Scale of Rates in the name of the Vizag General Cargo Berth Pvt. Ltd. (VGCBPL) for mechanized handling of coking
coal and steam coal at General Cargo Berth of VPT on DBFOT basis in pursuance of the then Ministry of Shipping
(MOS) letter No.PD-13/1/2018-PPP Cell dated 11 July 2018 and notify revised rationalized storage charge for the
third consecutive year w.e.f. 21 January 2021 till 20 January 2022.

2.1. It is relevant here to mention that this Authority vide its Order No.TAMP/9/2019-VPT dated 24 July 2019, in
pursuance of Ministry of Ports, Shipping and Waterways [MOPSW] (erstwhile Ministry of Shipping) letter No.PD-
13/1/2018-PPP Cell dated 11 July 2018 on Stressed PPP Projects, has based on the proposal of VPT and after
following due consultation process with stakeholders and after holding joint hearing approved the rationalisation in
the Storage schedule in the Order dated 11 January 2013 which was relating to notification of Scale of Rates (SOR) in
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the name of VGCBPL for mechanized handling of coking coal and steam coal at General Cargo Berth of VPT on
DBFOT basis. The said Order was notified vide Gazette No.296 dated 21 August 2019. The rationalized storage
charge approved by this Authority in the said Order was for a period of one year from 21 January 2019 and was valid
for one year i.e. up to 20 January 2020.

2.2. Further, based on the proposal of VPT, this Authority vide Order No.TAMP/9/2019-VPT dated 15
September 2021 amended the effective date of rationalized storage charge from 11 July 2018 in place of 21 January
2019.

2.3. Subsequently, based on the proposal received from the VPT in March 2020, this Authority vide its Order
No.TAMP/14/2020-VPT dated 1 June 2020 has extended the validity of the rationalised storage charge approved by
this Authority vide Order No.TAMP/9/2019-VPT dated 24 July 2019 for terminal operated by VGCBPL for a further
period one year w.e.f. 20 January 2020 and accordingly rates applicable under the Schedule 4 in the Order approved
by this Authority vide Order No.TAMP/58/2008-VPT dated 11 January 2013 were amended as given below for the
validity period up to 20 January 2021:

(in X per tonne per day or part thereof)

SL Particulars Storage Charges applicable after applying Amended indexed Storage Amended indexed Storage
No. indexation factor as per Order Charge approved vide Order Charge for the period
No.TAMP/58/2008-VPT dated 11 January 2013 | No.TAMP/9/2019-VPT dated 24
current extension Order
21.1.2019 till 20.1.2020
Storage Amended
Charge Storage Storage Storage Storage ) Amended Indexed
. Charge Charge Charge indexed Storage Storage
applicable licable for licable for Charge frt?m Charge Charge
ﬁ"zt(']‘fs the year 2019- | the year 2020- | from 21.1.2019 12‘;21";32‘(')“ from 21.1.2020 o
e 20 21 till 31.3.2019 1. till 31.3.2020 01.4.2020 till
20.1.2021
1. Storage Charges No No Charges No Charges No Charges No No Charges No
(0-10 days) Charges Charges Charges
2. Storage Charges 2.06 2.11 2.13 No Charges No No Charges No
(11-15 days) Charges Charges
3. Storage Charges 4.11 4.21 4.26 No Charges No No Charges No
(16-20 days) Charges Charges
4. Storage Charges 8.22 8.43 8.53 8.22 8.43 8.43 8.53
21° Day onwards

Notes:

(1) 20 free days shall be allowed. Free period shall commence from the day following the day of complete
discharge of vessel cargo. For the purpose of calculation of free period, Custom notified holidays and
Terminal’s non-working days shall be excluded.

(i1) Storage charges shall be payable for all days including Terminal’s non-working days and Customs notified
holidays for stay of cargo beyond the prescribed free days.

(i) Storage charges on cargo shall not accrue for the period when the terminal operator is not in a position to

deliver / ship the cargo when requested by the user due to reasons attributable to the Terminal operator.
(iv) The above storage schedule shall be valid from 21 January 2020 till 20 January 2021.

3.1 The VPT vide its e-mail dated 12 July 2021 had forwarded its proposal bearing letter
No.IRNP/Stds/VGCB/2021 dated 02 March 2021 seeking approval for rationalization of storage charge earlier
approved by this Authority vide No.TAMP/58/2008-VPT dated 11 January 2013 for terminal operated by VGCBPL
for a further period of one year i.e. from 21 January 2021 to 20 January 2022 in pursuance of MOS letter No.PD-
13/1/2018-PPP Cell dated 11 July 2018.

3.2 The VPT proposal dated 02 March 2021 did not mention and show that the project meets the three criteria
prescribed in para 3 of the then MOS letter dated 11 July 2018 for being categorised as Stressed PPP Project nor did
the proposal of the VPT propose the rationalised storage charge for the extended period i.e. from 21.1.2021 till
20.1.2022. Hence, VPT was vide our letter dated 22 July 2021 requested to file a complete proposal with requisite
details.

4. In response, the VPT vide its e-mail dated 27 July 2021 forwarding its letter No.IRNP/Stds/VGCB/2020
dated 26 July 2021 has submitted its complete proposal. The main points made by the VPT in its revised proposal are
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given below:

(1)

(i)

(iii)

(iv)

™)

(vi)

MOPSW has issued guidelines for identifying PPP project in Major Ports as “stressed project” and
the procedure to be adopted for giving relief thereon vide MOPSW’s letter dated 11 July 2018.

Based on the MOPSW Guidelines, VPT Board identified M/s.VGCBPL, operating in VPT, as
“stressed project”, and relief was provided based on the proposal of the port by revising storage
schedule in two spells i.e., (i) from 21.01.2019 to 20.01.2020 vide TAMP Order No.TAMP/9/2019-
VPT dated 24 July 2019 and (ii) from 21.01.2020 to 20.01.2021 vide TAMP Order
No.TAMP/14/2020-VPT dated 01 June 2020.

As per the submissions of M/s.VGCBPL vide its letter dated 22 October 2020 (copy furnished) and
05 November 2020 (copy furnished) to the VPT, the matter was discussed in the VPT Board
Meeting No.4 of 2020-21 held on 29 December 2020 and resolved to consider the request of
M/s.VGCBPL vide Resolution No0.137/2020-21 (copy furnished) for implementation of the
rationalized storage charges w.e.f. 21.02.2021 (typo error corrected by VPT as 21.01.2021) The
Board of Trustees of VPT has resolved the following:

(a) To consider the proposal of M/s.VGCBPL for classification of the said project as “Stressed
Project” and to treat the project as Stressed Project in compliance to the directions of
Ministry’s Order dated 11.07.2018.

(b) To approach TAMP under the provisions available at Article 21.9 of the Concession
Agreement covering “Amendments, Modifications or Alterations” with an appropriate
proposal for rationalization of storage charges in consultation with the Concessionaire
M/s.VGCBPL, so as to achieve the ARR as per the TAMP guidelines/ notifications.

(c) To inform the Concessionaire to submit a detailed proposal to TAMP through VPT duly
justifying the reasonableness for extension of the benefits of rationalization of storage
charges beyond 20.01.2021 and;

(d) To consider the proposal for a period of one year from 20.01.2021 and to review thereafter.

The letter showing the percentage of utilization of VGCBPL during the previous two years i.e.
2019-20 and 2018-19 is furnished. The letter showing the cash losses incurred and net worth of
M/s.VGCBPL during the previous two years i.e., 2019-20 and 2018-19 is furnished. The certified
cash losses and net worth of the company by the Chartered Accountant of VGCBPL (copy
furnished) are as under:

(X in crores)

SIL No. Particulars FY 2019-20 FY 2018-19
1 Net Cash Losses incurred by the company (1.68) (2.29)
2 Net worth of the company 20.05 (11.47)

(a) The VGCBPL in its letter dated 22 October 2020 addressed to VPT (copy furnished by
VPT) has stated that the losses incurred by the Concessionaire has caused 50% erosion of
its peak net worth (151.53 crores in 2012-13) during the operation period to ¥20.05 crores
in the year 2019-20.

(b) The cargo handled by VGCBPL in the last two preceding financial year and capacity
utilization reported by VGCBPL based on VPT communication dated 5 November 2020 to
VGCBPL is tabulated below:

Particulars UOM 2018-19 2019-20
Volume as per Pre-bid model MMT 10.18 10.18
Actual Volume handled MMT 4.96 5.91
% of Actual volume (< 70%) % 49% 58%

As resolved in VPT Board Meeting, M/s.VGCBPL submitted its proposal vide its letter dated 03
February 2021 to VPT for rationalization of storage charges beyond 20 January 2021, duly
justifying the reasonableness thereon for consideration. The main points made by VGCBPL in its
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letter dated 3 February 2021 to VPT are summarized below:

(a) VGCBPL requests the port to continue the free storage period to 20 days similar to last
year rationalization and the storage tariff should start from 21* day as per the TAMP
notified rates from time to time.

(b) Accordingly, the proposed tariff would be as follows (like last year):

Sl Particulars Units Current SOR Proposed
No. (without SOR
rationalization)
1. | Berth Hire Charges ¥/ GRTH 0.883 0.883 *
2. | Cargo Handling Charges I/ MT 178.08 178.08 *
3. Storage Charges (0-10 days) I/ MT per day No Charges No Charges
4. Storage Charges (11-15 days) 3/ MT per day 2.13 No Charges
5. Storage Charges (16-20 days) %/ MT per day 4.27 No Charges
6. Storage Charges 21% Day onwards I/ MT per day 853 *
7. Misc. charges (charges for sweeping, dust I/ MT 1.82 *
suppression and environment, etc.)
* Subject to change as per TAMP revision from time to time.
(c) Further, the current vs. proposed royalty on Storage charges would be as under:
SL Particulars Units Current royalty (without Proposed royalty
No. rationalization)
1. Storage Charges (0-10 days) I/ MT per day No royalty No royalty
2. Storage Charges (11-15 days) I/ MT per day 38.1% of Gross revenue
1% of ARR
3. Storage Charges (16-20 days) 3/ MT per day 38.1% of Gross revenue
4. Storage Charges 21% Day 3/ MT per day 38.1% of Gross revenue Royalty equal to 38.1% on
onwards actual storage charges
recovered or 1% of ARR
whichever is higher.
(d) The VPT is requested to support VGCBPL in obtaining such orders in consultation with the

TAMP in such a way so as to achieve the ARR as specified in the 2008 tariff guidelines.
Also, a suitable amendment in the Concession Agreement is to be made for giving effect of
MOPSW guidelines for the change in revenue share pattern in Storage charges under the
article 21.9 of the Concession Agreement (as proposed by VPT Board) for the last two
years and the current year.

(e) Justification for extension of benefits of rationalisation:

(1) The free storage period offered is 10 days as per the TAMP approved 2008 tariff
guidelines. This was part of upfront tariff fixed by TAMP vide its Order dated 27
November 2009. The same was decided at the time of bidding based on the
market dynamics prevailing at that time. Whereas, in actual practice, it is
observed that the current market dynamics are completely different than those
which were thought of in 2009.

(i1) As against the above, the current dwell time of vessels is ranging from 40 to 50
days. Basing the past trend of dwell time only, it had been mutually agreed by
both the Concessionaire and Concessioning authority to extend the free period up
to 20 days. In similar lines, VGCBPL requests to consider the same and continue
the same for the current year rationalization also.

(ii1) Further, though VGCBPL are in the gt year of commercial operations, the project
had not made any profits for the past 8 years and the entire loan is still
outstanding.  Even after getting the rationalization benefit, the project
performance was not up to satisfactory level which has been detailed as follows:
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(vii)

(viii)

(ix)

)

(a) Last year discharge volume is 5.91 MMT against VGCBPL EC approved
limit of 10.18 MMT.

(b) VGCBPL had made cash losses of I1.68 crores in the last year. A copy
of financials for FY 19-20 have already been submitted to VPT.

(©) VGCBPL entire net worth has gone into negative last year due to
continuous losses since inception of the project.

® In view of the above situation, VGCBPL requests to continue the rationalization benefit for
the second year as well as in the interest of project which is a major contributor for VPT
Ex-chequer.

(2) VGCBPL has furnished a Certificate dated 21 October 2020 from its Chartered Accountant
showing cash losses and net worth of VGCBPL. VGCBPL has also furnished VPT letter
dated 05 November 2020 to VGCBPL for the years 2018-19 and 2019-20. As regards
traffic handled by VGCBPL in the years 2018-19 and 2019-20, the VPT letter dated 5
November 2020 is furnished.

The VPT has proposed the following rationalized storage charge for a period of one year beyond 20
January 2021 as proposed by VGCBPL to VPT for consideration of TAMP:

SIL Particulars Units Current Proposed
No. Scale of Scale of
Rates Rates
1. Storage charges 0-10 days %/ MT per day No Charges No Charges
2. | Storage charges 11-15 days I/ MT per day 2.13 No Charges
3. Storage charges 16-20 days I/ MT per day 4.27 No Charges
4. Storage charges 21% day onwards %/ MT per day 8.53 8.53

The proposal submitted by M/s.VGCBPL is in line with the recommendations of the Committee
constituted by the MOPSW communicated vide letter dated 11 July 2018.

The VPT has, therefore, requested to consider the proposal submitted by M/s.VGCBPL for
rationsation of storage charges to improve the capacity utilization of VGCBPL facility. The VPT
has also requested to approve and notify the revised storage schedule for the VGCBPL facility at the
earliest to take effect from 21.01.2021 (3™ consecutive year) for a period of one more year i.e. up to
20.01.2022.

The above schedule will be made applicable from 21.01.2021 till 31.03.2021 upon approval from
TAMP. The storage schedule from 01.04.2021 till 20.01.2022 shall be appropriately indexed upon
notification of indexation factor by TAMP. Accordingly, the VPT has requested to include the
above in the approval and notification.

5.1. The MOS vide its e-mail dated 11 July 2018 has issued the letter No.PD-13/1/2018-PPP Cell dated 11 July
2018 regarding Stressed PPP project along with copy of report of the Committee chaired by Chairman, IPA on the
issues pertaining to Stressed PPP projects.

5.2. The said letter states that the MOS has formed a Committee under the Chairmanship of Chairman IPA to
take timely decision on port issues i.e. stressed PPP project and issues such as MGT, Permissions, Port charges,
Storage charges etc. of PPP users. The said committee after detailed examination of various issues including the issue
of storage charges faced in the PPP projects of various major ports has submitted its report to the MOS. The said
Committee has recommended the following criteria for classification of PPP project as “Stressed Projects’:

(a) The project is sub optimally utilised as evidenced by the actual cargo handled by the operator during
two preceding financial years being less than 70% of the projection as per DPR/Feasibility report
forming part of the bid document and

(b) Project SPV incurring cash loss continuously for two preceding financial years and

(©) That the losses incurred by concessionaire has caused atleast 50% erosion of its peak Net Worth
during the operation period.

5.3. Para 6 of the MOS letter dated 11 July 2018 states that whenever issue of abnormal storage charges emerges

in stressed projects as defined in the MOS letter, the Ports may approach TAMP under the provisions of “Agreements,
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modification or alternations” to the terms and conditions of the concession agreement with an appropriate proposal for
rationalization of storage charges in consultation with concessionaire so as to achieve the ARR as per the TAMP
guidelines/ notification. TAMP has to consider such proposal on merit. The Committee also recommended review of
the situation by the Concessioning Authority periodically for optimum utilization of the facility created.

54. Referring to the said letter of MOS, the VPT has filed the current proposal for rationalization of storage
charge approved by this Authority vide Order No.TAMP/58/2008-VPT dated 11 January 2013 notifying the Scale of
Rates in the name of the VGCBPL for mechanized handling of coking coal and steam coal at General Cargo Berth of
VPT on DBFOT basis and to notify revised storage charge for the third consecutive year w.e.f. 21 January 2021 till 20
January 2022.

6.1. While acknowledging the proposal dated 27 July 2021, the VPT vide our letter dated 30 July 2021 was
requested for the following:

(1) The rationalized storage charge proposed by the VPT as per the proposal of VGCBPL does not
capture the annual indexation factor for the year 2021-22 applicable w.e.f. 01 April 2021.
Therefore, the VPT was requested to relook and propose appropriate indexed rationalised storage
charge for the extended period i.e. from 21.1.2021 till 20.1.2022.

(i1) Further, the VPT proposal dated 27 July 2021 and the approval of Board of Trustees of VPT dated
29 December 2020 does not show that the Board of Trustees has approved the proposed rationalized
storage charge w.e.f. 21.1.2021 to 20.1.2022. The VPT was requested to forward a copy of
approval of Board of Trustees of the VPT approving the rationalized storage charge for VGCBPL
for the said period.

6.2. In response, the VPT vide its e-mail dated 03 August 2021 has forwarded its letter dated 02 August 2021
making the following submissions:

(1) As per the indexation factor announced by this Authority under the upfront tariff in respect of BOT
operators, the indexed rationalized storage charge after indexation factor applicable for the year
2021-22 (@ 0.33%) to the terminal operator M/s.VGCBPL is tabulated below:

(in T per tonne per day or part thereof)

S. Particulars Storage charges applicable after applying Amended indexed storage Amended indexed storage Amended indexed storage Charge
No. indexation factor as per Order Charge approved vide Charge approved vide Order for the period 21.1.2021 till
No.TAMP/58/2008-VPT dated Order No.TAMP/9/2019- No.TAMP/14/2020-VPT 20.1.2022
11 January 2013 VPT dated 24 July 2019 dated 2 June 2020 for the
for the period 21.1.2019 till period 21.1.2020 till
20.1.2020 20.1.2021
Storage Storage Storage Storage Storage Storage Storage Amended Amended
charge charge charge Charge Charge Charge from Charge indexed indexed
pplicabl pplicabl pplicabl from from 21.1.2020 till from Storage charge Storage
for the for the for the 21.1.2019 1.4.2019 till 31.3.2020 1.4.2020 till from 21.1.2021 charge from
year 2018- year 2019- year 2020- till 20.1.2020 20.1.2021 to 31.3.2021 01.4.2021 to
19 20 21 31.3.2019 (1.13%) 20.1.2022
(0.33%)
1 Storage charges 0- No No No No No No No No Charges | No Charges
10 days Charges Charges Charges Charges Charges Charges Charges
2 Storage  charges 2.06 2.11 2.13 No No No No No Charges | No Charges
11-15 days Charges Charges Charges Charges
3 Storage  charges 4.11 421 426 No No No No No Charges | No Charges
16-20 days Charges Charges Charges Charges
4 Storage  charges 8.22 8.43 8.53 8.22 8.43 8.43 8.53 8.53 8.56
21* day onwards

(ii) In the Board Resolution No.137/2020-21, the Board of Trustees of VPT have resolved the following
after detailed review and deliberations:

Para 3. To inform the Concessionaire to submit a detailed proposal to TAMP through VPT duly
Justifying the reasonableness for extension of the benefits of rationalisation of storage charges
beyond 20.01.2021 and

4. To consider the proposal for a period of one year from 20.01.2021 and to review thereafter

(iii) The VPT has, therefore, requested to consider the proposal submitted by M/s.VGCBPL for
rationalisation of storage charges to improve the capacity utilisation of VGCB facility and to notify
the revised storage schedule for the VGCB facility at the earliest to take effect from 21.1.2021 (3™
consecutive year) for a period of one more year i.e., up to 20.1.2022.
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7. In accordance with the consultative procedure prescribed, the proposal of VPT dated 27 July 2021 was
forwarded to the VGCBPL and the concerned users/ user organisations seeking their comments vide our letter dated
30 July 2021. A copy each of comments received from the VGCBPL and users/ user organisations were forwarded to
VPT as feedback information. The VPT its e-mail dated 12 August 2021 has furnished its reply on comments of
VGCBPL.

8. A joint hearing on the case in reference was held on 31 August 2021 through Video Conferencing. The
VGCBPL made a brief power point presentation on the subject proposal. At the joint hearing, the VPT, VGCBPL and
the concerned users/ organisation bodies have made their submissions.

9. The proceedings relating to consultation in this case are available on records at the office of this Authority.
An excerpt of the comments received and arguments made by the parties will be sent separately to the relevant parties.
These details will also be made available at our website http://tariffauthority.gov.in.

10. With reference to the totality of the information collected during the processing of the case, the following
position emerges:

(1) The proposal of the Visakhapatnam Port Trust (VPT) seeks approval of this Authority for further
extension of rationalised storage charge approved by this Authority vide Order No.TAMP/14/2020-
VPT dated 01 June 2020 amending the storage schedule approved vide Order No.TAMP/58/2008-
VPT dated 11 January 2013 notifying Scale of Rates (SOR) in the name of Vizag General Cargo
Berth Pvt. Ltd. (VGCBPL) for mechanized handling of coking coal and steam coal at General Cargo
Berth of VPT in pursuance of MOPSW (Ministry of Ports, Shipping and Waterways) (the then
Ministry of Shipping) letter No.PD-13/1/2018-PPP Cell dated 11 July 2018.

(i1) The current proposal of VPT is taken up for processing because it is filed in pursuance of the MOPSW letter
dated 11 July 2018 to the Major Port Trusts as regards the stressed PPP project.

The MOPSW, in its letter dated 11 July 2018, has prescribed the following three criteria for
classification of PPP project as Stressed Projects by Major Port Trusts:

(a) The project is sub optimally utilised as evidenced by the actual cargo handled by the
operator during two preceding financial years being less than 70% of the projection as per
DPR/Feasibility report forming part of the bid document and

(b) Project SPV incurring cash loss continuously for two preceding financial years and

(©) That the losses incurred by concessionaire has caused atleast 50% erosion of its peak Net
Worth during the operation period.

Para 7 of the said MOPSW letter dated 11 July 2018 directs the Major ports to adopt the prescribed
procedure and review the situation periodically for optimum utilisation of the facility created.

(ii1) As brought out in earlier, the Board of Trustees of VPT, vide its Board Meeting No.4 of 2020-21
held on 29 December 2020, has reviewed the VGCBPL proposal and has classified the VGCBPL
project as Stressed Project as it meets the three criteria prescribed in the MOPSW letter dated 11
July 2018 for categorisation of the PPP project as stressed. The details considered by the VPT
Board for classification of VGCBPL project as stressed is brought out in the earlier paragraphs and
hence not reiterated for the sake of brevity. The underutilisation of capacity below 70% is
supported by the VPT letter and the cash loss for preceding two years 2018-19 and 2019-20 and
erosion of net worth of at least 50% is supported by the Certificate from practicing Chartered
Accountant furnished by VGCBPL and considered by the Board of Trustees of the VPT. The same
is relied upon.

The Board of Trustees of VPT has approved to consider the proposal of VGCBPL for extension of
reduced storage charge beyond 20 January 2021 for a period of one year.

@iv) In view of the above position and recognizing that the proposal filed by the VPT is based on the
approval of the Board of Trustees of the VPT and fulfills the three criteria prescribed in the
MOPSW letter dated 11 July 2018 on the Stressed Project and the proposal is for extension of
rationalised storage charges approved by this Authority vide Order No.TAMP/14/2020-VPT dated
01 June 2020 after applicable annual indexation and is mutually accepted by both the parities i.e.
VPT and VGCBPL and also recognizing that it intended to utilize the project facilities optimally by
rationalising storage charges, this Authority is inclined to approve the current proposal of the port
for extension of the rationalised storage charge approved by this Authority in the Order dated 01
June 2020 for a further period of one year i.e. from 21 January 2021 to 20 January 2022.
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v) The Order dated 01 June 2020 prescribed four conditionalities under the schedule of amended
storage charge. The same conditionality shall continue to be prescribed in this Order except for
modification done in note no.(iv)

Note (iv) as regards validity of amended storage schedule approved by this Authority is prescribed
for the period of one year from 21 January 2021 till 20 January 2022.

11. In the result, and for the reasons given above, and based on a collective application of mind, this Authority
approves the proposal of VPT for extension of the rationalised storage charge approved by this Authority vide Order
No.TAMP/14/2020-VPT dated 01 June 2020 for terminal operated by VGCBPL for a further period of one year w.e.f.
20 January 2021 till 20 January 2022. Accordingly, the amended rates which have been notified separately in the
Gazette of India on 01 November 2021 vide Gazette No.538 will be applicable under the Schedule 4 in Order
approved by this Authority vide Order No.TAMP/58/2008-VPT dated 11 January 2013 notifying the SOR in the name
of the VGCBPL.

T. S. BALASUBRAMANIAN, Member (Finance)
[ADVT.-111/4/Exty./437/2021-22]
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