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7% Taelt, ST, FaRR 12, 2021/FT(E 21, 1943

:0. gig NEW DELHI, FRIDAY, NOVEMBER 12, 2021/KARTIKA 21, 1943
IENEEICE]
(snf¥ier wr )
(rsTe )
wrfergET
TE feedy, 12 TawaE, 2021
TR oAt (Stew) it fSeh (Fimgat) F oo feredh
T, §. 4(3)-N(E=qUsTH)/2021.— T THE TARENRT A1+ (&0 0 Fqa qeawry afagiaar v &
(Tt srfergfra Fedt 2
gfaraf 1 A 7o i & EGEEIES TRagarFr et w s et A | sl at
arére (e T fafr (e )
6.10% A7 afarsfiy, 2031 12 SITE, 2021 10-00-00 12 TE, 2031 T T 13,000
AT FT STt 37 ATAT AT 2034 30 #TE, 2021 13-02-00 | 30 srFaw, 2034 T T 4,000
T AR afrafy, 2061 22 7T, 2021 | 40-00-24 | 16 frmwaw, 2061 arw | fafr 7,000

AT FLHIT & O ST Tasadi § § UF 7 TF F AfaF & forg 2,000 FIE &9 TAF 6l {07 T, AT
AT TATT @ #7 faweq g 7g skt =0 srfergmer (R 'fEfare stfergmer #gr o 2) # sfeafeaa aat F adi=
ERIT I qERTT IIAsfaat W 3 g7 SR AT AT9=aT U, &7 4(2)-Ss=qusud/2018, faai®
27 974, 2018 & fAfaw A=At &fiv aat & aqEm, AT o 8%, g9 iy, wie, §9-400001 F #7987 | 941

STTUAT |

6560 G1/2021 (1)
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Fufaeaet Sefgrare ®t e

2. FEATT wiagfaat it et § srrtaeaeff aret 37 fF giae fF ga@w = (sEy) F aqar, G i stegta
TTT T 5 TTAerd T FET STt T ST Sl FEATSAT Al Srafed R ST |

Herht 71 = arde

3. 7g et ada o &%, qa€ wraiaa, wiE, ga€-400001 gRT 18 qEw, 2021 1 g=tfod T ST
Hremft g Srferat wre Rod a9 F ST Jregem (3-F97) TorTEr dael soaeiad yaT § 18 FawY, 2021 F
T it ST =SrRu srafaereT iferat qate 10.30 s & q@teT 11.00 99 F = s wfaeneff Sifert qave
10.30 1 & qaAteT 11.30 &< = T&qq il JHT AT

Fa AT FER
4. I starsgfaat, aredT frd S g Sy fRenfAdent  sqame, wa iR # e F forw g gk
et &t o iR witgfae ¥ o sprame

5. Fremft w1 oo adT {Sd 9% g 9" d@Hree (www.rbiorg.in) U 18 TR, 2021 FT Y AT
STTUNTT| TRl ATAGTATsN FTT AT 22 FaL, 2021 i fsta/qafenia i arira w1 fBFar srowm st & o
AT H At # srefed stasfaat  sifed gea a2, qaf=e/afaw o9 A o arE g ST oA aF g
FT AT T, T AT AT 71 ST 6 977 6 ¥ arfersr # sfeafea g

ISR UG IR LRk Gk UGG

6. 7 fea/sifaw Faa sFram FF arde & wtasfa F sifeha goa 9 s37s TIEd R AT THaRT RIaTT STearias
AT 92 oA ST St 7 as{ara e Tdgar S e 97 FRged 97 AT S

wfasgfar 1 a9 FIT W sfaw e oA | e I o NI | 99 WA # e
(%) N arlE RIEECES (ardaraTR)
6.10% a1 gfasfd, 2031 6.10 RERIEL 21 qa%47,2021 12 a3 12 A8
WTo®o T FEATHT T ATAT e 2034 ufedia# | 30 <paY,2021 21 qa¥4%,2021 30 78 ¥ 30 AFaT
TE Tewr afagfa, 2061 RIEE PG LERIEE EERIEE ] 16 fEawaw T 16 5

*wtasifa # fore o 5 &1 Fof et § Metfa afioeear @2 # e @t -ar 92 6T ST s #7 qaare
AFATT e I TRAT ST |

# TRT GTFT FT 1T 3T 1T d75 2034.

(i) TRETT 3T 9% SATST FT AT AT AT 92 TFAr ST (i) seamdt 3% arer aie & o= 27 182 feawha
st gt & faget 3 denfaat (3v Muiha # & fam &) & wiia sfea o (Sseg U are) & sf|a o
FreATHT 7= T 98 YTy fHgel F FEd TH F qHed R A TEE Fie H [ Aty § [{aq wEm satted ar
# TET A9 H 365 fIF AT oA # wEaEe it AT (i) are i qHATate F | e aewe s 182 faEH
TSRS AT dF ATATHT H7 &8 F¥ @0 S 61 forfq &, Fo7 & 9 27, AGaTis O Tarer i esma F T8 &
T TE-RAITET sphaTel &1, B8 ATg aF WTed G Tragia(3T) & fore s=fera aiagar a2 T (3 & uw) #it s|a
g ot Freft srrame &t s 99w gei/gieat 2n, v TRTaEar 9% T & & agt gt oI user wr f&ad a7 o (iv)
O Ay 30 awpaT, 2021 & 29 wr¥er 2022 F frw sy 27 3.70 wfad afy ot | qeqEr, Ta @@ty ¥
FEATAT T ATAT F1€ 2034 T AT 37 4.68 TTAerd Wi A g1 SAqadT AUl & ST et ¥ ATATF =T & 37 AT
T, HaTUd ATATIUT FUF AT T L&A | T, ATAT A4 5 FIT AU T S0

TR % TPITA & Me9T ¥,
ST F=TAl, Hh qia
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EREL]
R sfayfaat & et ¥ srofaeast seft g
I. FTFE:  FLHT SISt i SAT9s TR 3T GaeT aTiaT &l TIeaTed o 6l g8 ¥ 9d qvhre it faitha
gtagfaat f gaEa Serraat § "aafaerdt” e 9% aniERT # Sqaid 39 w1 T A W@ g a g4,
femttera sfasgfaat v Sertaet & sfergfa afer & 5 wfaaa T & srfaeadT arfermt wfwmr £ srosf sefem
Trfer srfergf=ra Trfer 3 sramtar g

. wmrar:  sTed g i it stasgfaat & et § srafaeredt sram ov vF ffaeet F oo anfard
gt grft S fArferfera aat 1 @ #3328

1. S A RS S % 9T 9T @At ($70) ST2Er 9gre T a6l (THSUA) @TaT gl @ 8

HUATS: ST AT ST (AT 3T TGHET S FT 3T AIATF FTOAAT % gIOT =7 Thiw & e
orrtorer f3Fa sToIm)

2. o1 vt A &7 #7790 (iR ge) F st wrfer 3 forw v g aveft o 2

3. S Ig ThH YT Fd a1l (hell TF S AT YTATHE ST & HILAH | 94T Il FFeqeT &7 & Teqd
T Bl

AUATE: UF ST qTHIOT §F (SCAEAT) TAT AT 9 St qaeag ford 9% # v, Sf.ua.amar i =91
GTAT 7@ 8, AIAT AATTeTefT FTrT T Teqer T F TG F 6 (7T a1 g

lll. SATIRAT: ITA aat & AL "Soiareqe T sweme a¥ w1, Fataat, e e, dearst, atasy e, =t
e At Rrd dF g gur-feifa G s ot afza G oft safe 7 oo arferd =t g1 aer = i
ATH I 10,000 F9T (SifHT o) ST 3HF a8 10,000 FOAC F OIS H gAY ST T A (&A1 €2l o oIy
El

IV. =T YATeTcHS fRemaesT:

1. g e F o 39 % srrar wrafeE Sew, s 972987 § T 90 o497 97ed 8, F uTh UF qHed
TETIF AT dal (HTUasue) Grar w@ar Ji=ard R &wirs @7 e =0 @iy & o7efiq fqitra
stasgfa it et et & Faer uF ared § G0 oF FHdT g1 TH AT FH g9 o6 A9 FAaq U qredt
T T, A AT IrATHF ST g ITH 36T ST iw ferts § <@t S gl

2. 99 UTEHI | TTH T8 ST 6 AT T AT S AT ITATHF SreA? A o aF we a6
AL (3-Fa7) TUTeAT Haeft Tl i=e IO | O ATl 6f T F UF UFhel quihd TATaeqefi arafr
TECT AT ST iRt & ardty ferd % w1 S Segas (S-Fea7) sorrett # |
TETET & FIESHT, HITdTw & H AATAETT Tt FHHIE A5l o0l SATUIH

3. d% FAAAT WTATHF ST FT ANAeaefi @< F qefi e qaara/Hiag f 3T AT f|d 3¢ 9
BT, ST Ifaeaeff areft 3 % g 9% HerHt § qma oot =8 g 9w eare 7w faEr B S srerar
ST ST 7 T Tl & AT AT F2 ordT g a7 7=t e & e & qEar I F7 o6 47
sTerfie Sty Fr stasgfaat s i Srusth

4, UH ATHS ¥, ST AT T T STferd ey (srfegfEa it % 5 widerd) | Afgw g AT sded
TRIT ST AT SMraeAt & ATH |, Tg 9 T0aT ITATHE STl 7 T13cd g 3 a8 379 ATgehi il
st &1 A srded U qeaedt aiis J F:2

5. UH WTHS § ST areir TTrer qreierd fer & 3 g1, FHT 1 TiaeaeT anr & erfier frar smom)

6. wfayfa 1 AT fod 9% g7 Fa7 Uasiiua 9 § T 61 ST g RSe §% 57 v av 5%
FAAT ITATHF ST F T TESHUA GTd ATaT HUESHUS GTd H STHT 7,406 3 g (Haer
33T 97 {1 T UESue G § ST FA A giedr TRATT 39 Aot i 49T F TS 8 S S96
TIF Al gl Ad: g AAAT YTATHE A<t w7 srwtaeaet arfert & fAfaar 39 97 9% uashiue g
Y HUHSHTUA GTd | STHT S ATt AT (/77 Fo7) T 5 & H 90T g 18 | a9 &
LY I T TS0 QT F i &7 7 6T T Tl Ty 2|
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7. TE 9% AT WTATHE ST A g1 g 6 a5 arew v atagfaat gearaa w9 e g Rataat
T BIEST, TTeal &0 Trasgfai F1 staeor =i & ot & g7+t fGewt F fae @ B s

8. &% SroraT WTATHE ST AUF ATgHT &l Tg AT o (o0 Tg T8 Iiq & FqT T IATAN/FHTLH/EET
T F €T § FG F Tohd 2| THT FrAa faeht o7 & orrfoer it ST aadt g a7 ITgaht F o0 F a9 it
ST @Rt g1 UH AT | STgi Sragfaat &1 siaeor giagia i -t [t % arg gardt grar g1, 5% a1
TTITHeR ST T qTee g1 & Tiawa aier #§ sty ffer & sufea srer ot grm
9. wfayfaat F AR, IUT=T AT gl T AR &, TAT TATAT/FHIMA/EEAT TAT % 1T ITgaht & qrar
ITH A T FHTA-TOTAT, § AT YT ST g AT o 97 T T8 TgATd F ATETE JAT T ST
Tg Ieer@d 1 g T Forelt v mra, St Rt anra &7 9o § arie Jgl [56A7 ST [0 AT ATt
q I Tl AT AT AR
V. S&i e gratas S f AT Red a9 ($F) g q9T-a97 9% qR(1 TS AT F dgd Saradl o daiad
AT et awe ST F siaeta S F T wAT g
VI. Zuw Sfeatua fRentaer d& gy ate % qdia g T agqame, S A7 saea=har g, TTsHT 1 dentaa &ar
ST

MINISTRY OF FINANCE
(Department of Economic Affairs)
(BUDGET DIVISION)
NOTIFICATION
New Delhi, 12th November, 2021
Auction for Sale (Issue/re-issue) of Government Securities (GS)

F. No. 4(3)-B(W&M)/2021.—Government of India hereby notifies sale (Issue/re-issue) of the
following Government Securities:

Name of the Date of Original Tenure Date of Auction | Auction Notified
Security Original Issue Maturity Basis Method Amount
(yy-mm-dd)
(inX Crore)
6.10% GS 2031 July 12, 2021 10-00-00 July 12, 2031 Price Uniform 13,000
Gol FRB 2034 Aug.30, 2021 13-02-00 Oct.30, 2034 Price Uniform 4,000
New GS 2061 Nov. 22, 2021 40-00-24 Dec. 16, 2061 Yield Multiple 7,000

Gol will have the option to retain additional subscription up to ¥2,000 crore each against one or more
security/ies mentioned above. The sale will be subject to the terms and conditions spelt out in this
notification (called ‘Specific Notification’). The Securities will be sold through Reserve Bank of India,
Mumbai Office, Fort, Mumbai- 400 001 as per the terms and conditions specified in the General Notification
F. No. 4(2)-W&M/2018, dated March 27, 2018 issued by Government of India.

Allotment to Non-competitive Bidders

2. The Government Securities up to 5% of the notified amount of the sale will be allotted to eligible
individuals and institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions
of Government Securities (Annex).

Place and date of auction

3. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on
November 18, 2021. Bids for the auction should be submitted in electronic format on the Reserve Bank of
India Core Banking Solution (E-Kuber) system on November 18, 2021. The non-competitive bids should be
submitted between 10.30 a.m. and 11.00 a.m. and the competitive bids should be submitted between 10.30
a.m. and 11.30 a.m.
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When Issued Trading

4. The Securities will be eligible for “When Issued” trading in accordance with the guidelines issued by the
Reserve Bank of India.

Date of issue and payment for the Securities

5. The result of the auction shall be displayed by the Reserve Bank of India on its website (www.rbi.org.in)
on November 18, 2021. The payment by successful bidders will be on November 22, 2021 i.e. the date of
Issue/re-issue. The payment for the Securities will include accrued interest on the nominal value of the
Securities allotted in the auction from the date of original issue/last coupon payment date to the date up to
which accrued interest is due as mentioned in the table in para 6.

Payment of Interest and Re-payment of Securities

6. Interest will accrue on the nominal value of the Securities from the date of original issue/last coupon
payment and will be paid half yearly. The Securities will be repaid at par on date of maturity.

Name of the Coupon Date of Last Coupon Date up to which Date of Coupon
Security rate (%) payment accrued interest is due payments (month/date)
6.10% GS 2031 6.10 New Security November 21, 2021 Jan.12 and July 12
Gol FRB 2034 Variable# Oct. 30, 2021 November 21, 2021 Apr.30 and Oct. 30
New GS 2061 Yield base* New Security New Security Dec.16 and June 16

*:The coupon rate for the security will be set at the cut-off yield to maturity rate decided in the auction. The
interest will be payable half-yearly.

#: Gol FRB 2034:

(i) The interest at a variable rate will be paid half-yearly. (ii) The Floating Rate Bond will carry the coupon,
which will have a base rate, equivalent to the average of the Weighted Average Yield (WAY) of last 3
auctions (from the rate fixing day) of 182 Day T-Bills, plus a fixed spread of 98 basis points. The spread will
be fixed throughout the tenure of the bond. The implicit yields will be computed by reckoning 365 days in a
year. (iii) In the event of Government of India 182-day Treasury Bill auctions being discontinued during the
currency of the Bonds, the base rate of the coupon will be the average of Yield to Maturity (YTM) rates
prevailing for six month Government of India Security/ies as on the last three non-reporting Fridays prior to
the commencement of the semi-annual coupon period. In case particular Friday/s is/are holiday/s, the yield
to maturity rates as on the previous working day shall be taken. (iv) The base rate for the coupon period
from October 30, 2021 to April 29, 2022 shall be 3.70 per cent per annum. Accordingly, the rate of interest
on Gol FRB 2034 for this period shall be 4.68 per cent per annum. The rate of interest payable half yearly
on the Bonds during the subsequent years shall be announced by the Reserve Bank of India before the
commencement of the relative semi-annual coupon period.

By Order of the President of India,
ASHISH VACHHANI, Jt. Secy.

Annex

Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities

l. Scope: With a view to encouraging wider participation and retail holding of Government securities, it
is proposed to allow participation on “non-competitive” basis in select auctions of dated Government of
India (Gol)securities. Accordingly, non-competitive bids up to 5 percent of the notified amount will be
accepted in the auctions of dated securities. The reserved amount will be within the notified amount.

[I.  Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be
open to investors who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the
Reserve Bank of India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall
be covered under this Scheme in view of their statutory obligations.

make a single bid for an amount not more than ¥ two crore (face value) per auction
3. submit their bid indirectly through any one bank or PD offering this scheme.



http://www.rbi.org.in/

THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC.1]

VI.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and
current account with the Reserve Bank of India shall be eligible to submit their non-competitive bids
directly.

lll. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is
open to any person including firms, companies, corporate bodies, institutions, provident funds, trusts,
and any other entity as may be prescribed by RBI. The minimum amount for bidding will be ¥ 10,000
(face value) and thereafter in multiples in ¥ 10,000 as hitherto for dated stocks.

Other Operational Guidelines:

1.

The retail investor desirous of participating in the auction under the Scheme would be required to
maintain a constituent subsidiary general ledger (CSGL) account with the bank or PD through
whom they wish to participate. Under the Scheme, an investor can make only a single bid in an
auction of a dated security. An undertaking to the effect that the investor is making only a single
bid will have to obtained and kept on record by the bank or PD.

Each bank or PD on the basis of firm orders received from their constituents will submit a single
consolidated non-competitive bid on behalf of all its constituents for each security in electronic
format on the Reserve Bank of India Core Banking Solution (E-Kuber) System. Except in
extraordinary circumstances such as general failure of the Reserve Bank of India Core Banking
Solution (E-Kuber) System, non-competitive bid in physical form will not be accepted.

Allotment under the non-competitive segment to the bank or PD will be at the weighted average
rate of yield/price that will emerge in the auction on the basis of the competitive bidding. The
securities will be issued to the bank or PD against payment on the date of issue irrespective of
whether the bank or PD has received payment from their clients or not.

In case the aggregate amount of bid is more than the reserved amount (5% of notified amount),
pro rata allotment would be made. In case of partial allotments, it will be the responsibility of the
bank or PD to appropriately allocate securities to their clients in a transparent manner.

In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken
to competitive portion.

Security would be issued only in SGL form by RBI. RBI would credit either the main
SGL account or the CSGL account of the bank or PD as indicated by them. The facility for
affording credit to the main SGL account is for the sole purpose of servicing investors who are
not their constituents. Therefore, the bank or PD would have to indicate clearly at the time of
tendering the non-competitive bids the amounts (face value) to be credited to their SGL account
and the CSGL account. Delivery in physical form from the main SGL account is permissible at
the instance of the investor subsequently.

It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except
in extraordinary circumstances, the transfer of securities to the clients shall be completed within
five working days from the date of issue.

The bank or PD can recover upto six paise per ¥ 100 as brokerage/commission/service charges
for rendering this service to their clients. Such costs may be built into the sale price or recovered
separately from the clients. In case the transfer of securities is effected subsequent to the issue
date of the security, the consideration amount payable by the client to the bank or PD would also
include accrued interest from the date of issue.

Modalities for obtaining payment from clients towards cost of the securities, accrued interest
wherever applicable and brokerage/commission/service charges may be worked out by the bank
or PD as per agreement with the client. It may be noted that no other costs such as funding
costs should be built into the price or recovered from the client.

Banks and PDs will be required to furnish information relating to operations under the Scheme to the
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed
by the Bank.

The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.
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