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AT T TTTEHO
EIRGE

Has, 13 TFqEy, 2021

g. fruuAdi/28/2021-SaAfiEr.—wgraas =me Ata=aw, 1963 (1963 #T 38) FiT 4T 48 FRT
Ta ATRRAT T TINT FXd g0, AEITa TYF TTEH0T UG g0 UAU=-430T, TaUA-54 9% 2 I % 92
B o FHTLOT I & AT | [T a1l el § a9 2021-22, 2022-23 3% 2023-24 F 0 T8 AT
AT SIA-TATL 6 HIATIT & [T TATZIATA Ag® 0 ITH (STAGTET) & TTeq T&q1d 1, THb A7 HeAw
AreeET, e Far g

HEIT T TIAFT
AAAT §&AT Suuadi/28/2021-Suadiét
TATELATT g€ 9 AT --- AATH

oy

(). =t &um. aegaataT g (B)
(i). = g FAR [, e ()

LT
(3ET, 2021 % 11 9 &1 TTRA)

Tg ATHAT TAU=-43T, THUA-54 IT (A T & 98 g1 o HIL0T G0 % HIEAH & TS AT e
9 2021-22, 2022-23 3T 2023-24 F T TG A AT AT S(A-TAT 6 HqTeT F 0 Fargeere
TEE TO AT (STUAHTE) F 9ITeq J&=dq19 § Hared gl

6282 GI/2021 @)
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2.1.

STOATIEr § 27 319, 2021 F 9= * g Aetertd Heaea B

(i).

TTfereEeor F 15 fday, 2017 F el &7 JuuAdt/28/2016-Suader  grT 267/-%.
wta S 7 e T SAqriaa Bhar o1 S g gfEw F asft gt F fiqw s arge s
AT FHT Eg T AR AT AT| ZHE ATA LT, TTTEHI F T o6 AT T FAET 6
ZTE 18 S 2020 F TSI AT 216 § AfSg=a avA™! % AqHT 267/-%. I T2g
T 2 FAZOT TATT AT STHITRA [Tl

T G 39 &¢I UHT AT TAT ST AES Gag SAuAdEr 91 O Fwuer e
(ST frareETTer) v srafa BT Srar 8, e R F ame g s R Sl
FT FTH H Fd gl

e ofY, =g o T € 5 AT 2t SUgr sraate 8 7 fas vhSird e fdev,
2020 & TIAT 0T TR FT 1A T A1 F 9T 72T 2

SURET % ATATER |, TTTAHIOT T FAAHGAT AT g I, T4 1 7 2021 & 450/-%. 9fF

I T T 3T hl HAT T@AT g qATrh TSl THSASH TS I 1T [&F T 30T
HIRCEIRGE IR ED

TEATIAT | e THE 36 THhIE g

#.49.

IEERUI T T (3. H)

T (7 S=27) 450/-

TRTSTHT M 3f¥ T FET G2 HE F Figeqa (T THe) 22/-

vz T S T 5/-

2.2.

3.1.

SUAATET 7 S AT g & 1 |12, 2021 | 3978 ST ATAT 450/-%. FT A T ARMTHT 2 FOT
= T 10% i o i gig & a7 Ferrgs & o J&=qriad g1 77 FE0 7al 92 i TAT ATafad w@d
T I 2
TaAAY, SATAGET F 25 S, 2021 F T AT UG/ hA/THT/2021-22/596 F FIT HATE T
o 7% Ue fAaEqa weaTE T AT ST F Feed sH TER g

Q).

STARE 15 fAdeaT 2017 F WO & areer "@edr Suugdi/28/2016-Suadidr ®
FITAA & 01 FFqaY, 2017 & FeATored a2 9% i 6l SWTel F @7 2l

faeor L
FHeAT % 267/2=<g
TRATSHET T / T3 FH1 G2 q g T 22/THdy
TerdTsit / #iHe % 5/uwd

TH Hae H, STUAYIEl F aq9T9 =% & 6/8 oI JFd HSh AlS 0 TRASHT & ford 400
fAfere s sty #1 ST foram)

AT BT FEUETAT ShT AT AIRATT T2 o ¥ ST F 7207 3 SHiE 07 9¢ a1 it

AT F U A9S {aT AUACET 91 A F9Ar e (veerdtemeEue) & oA
Jeh-g-h H AT AT
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(iv). ST THSTI TSRO STaaieq HeT & Hor goed i 3 e ofiw 170 w02 =. & 1w
& ST =97 TAT qAT T AT ¥ 0T 297 3 266 FUg %. ff 9rdT fFFeq &1 qram=
TEl T THT Bl

(v). = a7 2019-20 § 118 g . &7 ¥ {3 a7 2020-21 ﬁ106$ﬁ€6.$r3wra%rw%
ST THSIA AU o STUAYIel &l §aF R0 & TIHTarT a1 &l a8 Fd & o]
FIATS 7|

(vi). ST & I@d gU, HEST THSHTARHITA o U i Aies Teqa AT 8 fSee gy afd a7
T AT 2025 TF 10% aATF Frg & ATT T TeqeATq 5% HF g F arr 450/-%. wfer
g & Gerrferd 2% & AT FF AT FA T SAUATE FT HaT 0T AT T Fr
FA/FH FIA % o qFieq g

(vii).  HEST TASSEITS o TRATSET FW, T4A FEI, TATST AT HHe fit 9% A6 o
TATE U2 i TATL | Tordt g 7 &l T&a1d Tl (64T 2

3.2. IFT F ATATE |, STTATYTET T ITFH0r 7 1 7 2021 & 2t a2 § fAeAferfera seme= v
FTAIRT LA 7 T AT 8, ST 27 319, 2021 3 T 3 G AL 6T TAT -

faaor T

FHeAT % 450/ &<,

TRATSET T / T FO0 TEF AT T 22/THdy

et/ it % 5Ed

3.3.  SUANEr F FqTAT § o SFd 0 § ANTHT &7 a6t § 10% ¥ 3w gheg g

3.4. UTA A Ig A FATAT ¢ o Ireid 29 T 2021 FT TH AT H TFH SATIIL GAAT AT ST Al g AT
1 9% 2021 T SULTFT HATIAT 3 HT Tedt ff sy w2 & 2

3.5. I & ATA-ATT ATAURT 7 25 A 2021 F 9 % AT THSGAHUA & 15 7719, 2021 FT 9
gfta T 8 ores ar THerd s iuer s i aae el sids sqagraar e gone off sfiv =8 A<=
fareroor R T 30 7¥er, 2016 i ST AT & AT 28 A 2021 FHf TTAIT F IS  qHE T@T
T

3.6. IS & Al | Ig @[ ST TdT g o TEqTa & 177 =T Hz, =9 T 2:-

().  I=F IR 3T TTHAN AT (THAAEUH) F SAUAITET FT1 99 13 391, 2016 F
FATAT AT HAT AEeF/TATA-37011/45/2014-F it % T TATA-43T 37
THUA-54 % T TATSATA F Tl TG FIA F U & 71 A o e zoFr e e
1 A% 2016 | SUAHIET TRET 9T qd TF (e G HY T a6 KT Qridcd B T

TRT Tl gl STl

(i).  FES Hag SUAE ume A FuAr e (esrdterEfiue) F eae atd Shard &
19, 2016 T 3T TIF T geT &7 Haer

(i),  STUATET FRT THSITISIEITA &l e U 3T o7 A HN 9% ITFT T a0l
SATET F¥eh T T gIIA T &t g T ST

(iv). SISO 7 29 379, 2016 F T HEAT SUuHd1/28/2016-STUATET GTRT FHhaa< TSl

FIIT, TEA FHIM AR T 2T TAT AT 1 75 2010 & FEGAT FIA T FIRT SATHIGH @47
ATTH FEST THS SATTHIT 1 &A1 =60 ST & =7 ST &6
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(V).

TEAETE, STTATET 7 30 319, 2016 &l STUAAET | FrHT [T AT Hea? AT T HT
T 01 9 2016 & AeAferfera aier Tl St Fet  forg v samarfes g=ar ST 6

Rar T
FeAT T 240 wfa &g
TRATSET T / T F1 TEF AT T 20 vfa uady
werfisti/ HiHe T 59f uwer
(vi). STOAHHET 7 9" 27 79, 2017 F I HEAT SUAY/RA/TR/2017/1677 FTIT TR0
T Tt TATT T et wenter we it sg=mT &
Rar T
FeAT T 267 wfa &g
TRATSET T / T FO0 TEF AT T 22 wfa uwdy
Tt/ Hide T 5 yfa wady

(vii).

(viii).

(xii).

(xiii).

T F 15 Rday, 2017 F A& & g0 39 a4 & AqAISd AT ST 3w
01 @, 2017 & FrAfeaq [Tl

T T 2019-20 H FHS THSHTAENUS FT (e TAZ ATAT 118 FAE €. 9T (FeA< A
TUE 108 FE %. 3¥ doa i #Ug 10 FIUE %.) ST 318 FIE %. AT SETeT e Tqfr
AT S =i a9 2019-20 § 153 FIE €. &l AT AN HI dgd HA % (o0
EEpIE R

THT T fa o 2020-21 | 79T THSTHSHITSA FT A 69U ATAT 106 FUE €. AT
(FAT =1 TUE 97 FUE . 3T o 2T °9Ug 9 FE ¥.) | 320.37 FIg = Hi el
AL TN o TAHTAT M =i a0 2020-21 F 116.03 FIE . Fl AT AW &l q24
F % forw sroaie om)

STUAYTET F |1 T FEOTGTAT Sl JTAHT AT T 6 ¥ STAUH o 07 3T SHIT 07

T TS %f ATTET o 70 HESl THSHTSE U & A1 Soh-2-ah Hi1T | T

ST THSH T 0 sragieq et & o goree #r 39t foheq =i 170 FE = &t

TR o ZIORT 20 T qarge st =refT foreq T 850 299 & T 266 FIE &. AT qIar

TEl FT THT Bl

TES] THSIIAEITA & AT FR & 60 991 & T9ATq Iraid (a8 T $ie

THeAAT I EAaTE Fileh STUAG ST F T2 T 07 6] FAHTT 37T ATAT 30T HaTst &l T2

T 6 [T e TR0 | ST 7 U (A< g qied q&qa T

ST THSI SEE U 1T Seqd (a<ig Aied & o7 45 =0 T 5.

(F).  Frgs ey f FraEr 31 94 2024 7 31 7T, 2036 TF F@T &F 70

(@). A TART A T F 267/-F. F FET F 450/-F. ¥ 97 3 99 & T 10% I
3Y 3T 79971 5% e ol 10

@@).  ORASET aE 1369 FAAE €. H g€ AT g Sath g 9|t 2051 FE . 2
TeTTTera TRETSHT AT 3420 FI0E %. B AT

(7).  foEaTiea swor srater & 0 SfEd STUHEis 1.79 IO 2|
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(xiv). Tg I@T ST TFaT g T o i T8 oA i U H7 qOHd GFT 981 8 7 396
TeMTer & 2T Fugr TR § S Hgeayol gig ALt S

(xv). HES THSTHTTS F U =i Atee g&qa o g Ses g eia 3¢ &1 genfad &7
FT 2025 TF 10% TS g * AT AT TaATT 5% AT Fhg & AT 450/-F. Wi 22T
o ST & REmaa safer it 2036 TF TEMET ST ST A9 F1 1 FIA AT STUAqIer Hr
T 0T QAT ST Hl aga/FH FI 6 (o0 3o gl

(xvi). TATAUSTE 3T FUAAET F Afdepriiat § g€ == F qeAT, TEAH AR 7 FeAL F i
JATLL &1 267/-%. H F2TH 450/-%. F9 F TEATd H TAH1L FL (=T 3T FE & 2
TATE AaRafdd @

(xvii). 27 3T 2021 FT TF T 38 AL 6 A1 TTTAHIIT /1 AT 74T 36 1 7, 2021 & 3978
STTHT AT AT o (e THAT T 267/-%. T GgTHT 450/-%, FT (et THT ARTHT 2 91 %
o 10% it ad & gfg F arr deovew F fow swarfad 81 9% AW gy arfed
TRATSAT FT, T FIT ST HHE AT TATIST F (T THATE AT d < T

(xviii). I El, ATATET F FoOfAd il TATE FT 01 #E, 2021 F TATET FA & a¢ |
29 791, 2021 T T SATA FAAT ST 61

41,  SUATET 3 25 S, 2021 F I, ITF AT qigd, & ATF T R I 97 zE5y Few
FAT arft T2 2 AT, 2021 F T K FRT ACAGST | A TAR 6 GATEF & AqHIGT G4l a0 6
e & ATI-A19 450/%. I T2 % TEATEd e TATL T Tga 1 AR G207 a7 450/-%, 9ia &g
F g9 e arer B B wiedt ov Soadhd B gag Soadd 9 de du fofiee
(THSIHTSITHTTA) & AT §S AATAl 6l ST o HIAG Aol HT ST 6T 14T |

4.2,  qEIER, SUAGET 7 14 JATE 2021 F 09 S-HA 6 G 2 § Fa(8d AW [0 TE&d =T
AN T3 & HaTed IGO0 A1 (ARG AT SATaT &:-

TS F T T T THRFAT
*.9. e 2021-22 2022-23 2023-24
7. FHeAY, S[5F qod, TATSHT FHT F e HET 47,058,975 | 50,470,467 52,237,792
T FA ATAATT 2159 7 (1E2g=120w)
60% 28,235,385 | 30,282,280 31,342,675
40% 18,823,590 | 20,188,187 20,895,117
g. T ATATATT O 9% =t uEA AT S 56,470,770 | 60,564,560 62,685,350

FET #) (F x 1.5)

TT. 2021-22 & 2023-24 * fow smfera o =i | 2,541,184,650 |2,997,945,720 3,413,217,308
U (T &, H)

. TEATAT 2t 2% I &g 450.00 495.00 544.50

4.3. TEAAY, SUAGET 7 20 JATE, 2021 F AIT =-HA F FET AUTF TEAF % ATHIGT Faet qe
TR hT T Wil

5. RaTRa aerweff T & SIqaT, STUAET % 25 S 2021, 14 @15 2021 377 20 1%, 2021 F
T-HS TEATAT T T ST TATFATA/TATFAT ESAT T It feoafordt & o 16 s 2021 % 97 *
FTT ST T2 | Fegeh TATaaran F ot feeaforgt St forg e 9% g=eT % 1% 9% S[TUATdE il 9S{7 7247
STUAHET 7 05 3R 2021 ¥ 16 fdaw, 2021 & 931 F T IAT ST AT
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6.1.

TEATE T ALTHE FHEAT % S 97, gAY 30 S[ars 2021 =¥ 24 fdaw, 2021 F 9= & 570
Feh WET ¢ SUATEr F AT qaEaT/eqediamaor FRT T=97 91 13 e, 2021, 31 37, 2021 %
ATEATLRT & T99Tq, STUAGIET o 16 Frdaw, 2021 F 3T 30 Frdaw, 2021 F T % FRT J9AT IqL HATI

AT T GEAT AT TUATET T 337 7247 39 A1 "revfiag o Smar 2

%.9. AT TS T=AT TS T IR
30 AT 2021 F I o AT

(i). | amHT

(F). | ST SHAT T FagEar RAre (SEde?) F o5 63 | I | [(UATEr § uau=usns & 29
oot ToRaT 7 8 o TR=T 3T SIeeAr anTa & 9w | e 2011 $iT 25 FEe§, 2011
AT F, TATAUATE F 29 et 2011 F U9 §&a1 tAu=0 | % o=t i giadi sy
a$/110033/Hstum(fh)/2011  3fiT 26 T99%, 2011 F | FrEl]
qHEEE e # Iheataa Fhl 9T = BHAr T 2|
SO gAY "#aW & forg uAueuers % 29 oier 2011 #i)
25 FFaT, 2011 F afa=i it Ifa=r Suesa F|

@). | qag Suadd OE AT FuA oz ¥ a1 2016-17, 2017- | [SUAdE a1 2016-17, 2017-

18, 2018-19 3fiT 2019-20 F A=< AvuTe JUATHET =T
TATIET 21 H J55 H&AT 42 T 3@ ST Td gl STUAGIET
g 2016-17, 2017-18, 2018-19 3fiTx 2019-20 F FHI:
@I aTfeish F@Tett F Teqd FY

18, 2018-19 =i 2019-20 *
FHI: AGTILET ATHT ATa
T YT Y (AT 8]

STuahEr F aqraT g & fa ad
2019-20 F 4TU® <@ 9%

TSR T AHIEA A1ad gl

().

T I TG AR G T3 FETae =T T eieor Sifa
2015, fSTE® &MY 9T, TAUA-44T, TqUH-54 F i W2 9% g
F FLOT AT ST AT FNT 6 99 H gh? o I¢ i
THATIL o (G0 & 98 & Seard 9 =9 qIreawr 1 15 fodaw,

T 2t T T aee] 9w,
T TREgT T TAAE JoAred
F e oA W g AW 3
THSTAAHITA H 9 T&T 2

2017 ¥ ameer HEAT AUuHdi/28/2016-SUATET FOFT
SHTE AT o7 T "Eaa =T I e qifd 2018 &
gfa earfod w2 f&am =@ g S 01 319« 2019 | &0 81 =9
Tae H, SuATEr 98 P w F geatdi= awqaa @adi aq
AETIAA =T TYEH A1 % A8 g 3T Tg o qfe #¢ &
SUAAET g [AEel T TErEd & THAREY "Hied Y
ATRA & AT a0 + o 96 78 @ 16% i1 a2 J
AT

THSTAEITS T o
fa<fiter Atew & srqar Mt
G 9T A9 TE 'YX TT
FARINE A5l gl Yeard T8
= ot F orw 10% i 39+
TATY Ta a9 5% HF Iz F
AT 450/-%. Ifa &g i aE
T U AT AT 9T 81 39 1Y
5 sWEd, 2021 v AfeAr
FISRENT % ATEAH F g Gqad
qAaTs § F=T 0l T2 )

(ii).

RINIRIEE

STUAET ZTRT Y&dqTE o |79 Y& rea e 9% 57 9T 6T T2
TohoddT H, T8 Ioar@ a1 7 7 T 3 & aiawaq & forg
STUATTET T 70% E=7 &Y 30% UH=g (=g & 1.5 o,
T & FAT AEAR) & AqAd H Fra=w AT =11 2l
AR, TTARE F 2id T9 aiFe fFawer § &fiw SroadiEr
T O 14 S[ATs 2021 F $-HA FRT T&qd A< faeawor
e, § Eg 3T UHEg & gEaETid a9 w99 60% ST

e & gos 57 § TrfudT
Tt € TH 70% T 30% ®
I 9% 60% T 40% THAT
ST SuadEE w1 B o T
2020-21 ® &= 3T THT w

i|a 60.31:30.68 2
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HTLT =T TSI AT

40% | TH Hag H, SUAIIET, At 7 g oY TR F
AT § TREAT % FOT FAT3 3T g AT FJard & o
AT H 60% 3T 40% T 3T THG & =T FT AR
FIT 2

ST adHT a2 3T UHS aaqm ST U afd
TR | ZIaRT oIl gl

(ii).

e

STUAYTET % 2fe TAT o e &aeor ¥ <@ A7 9ehaT ¢ T
FA ATATATT I I A TGAT ATAT 8, FT AFAd a9 2021-
22, 2022-23 ¥ 2023-24 ¥ fory wwer: 56,470,770 &<,
60,564,560 =7 3T 62,685,350 2 g A Hafad aut &
LSTET T 3ATeheAT HST: 254,11,84,650/-%. 299,79,45,720/-%.
3 341,32,17,308/-%. gl TH Y&, Hafeq a9l & forw sieq
45.00 =. Wia &g 49.50 %. Ui &7 3T 54.45 %, wiq 215
eerar g1 stats Fatea aut & &0 sima aiw 3 9fd &g
450.00 =. fr &7 495.00 = 9fF 157 T 544.50 =, 9
g AEaar gl

STUATET g7 Jeqa A fagerwor fae & & 10 wee,
T[S TATAT 397 % AT § s eT0edl dal g 1% HAT 719
o=/ Fare/ @m@ | g AthA, qE-fevaT § I Fq1T T g
& qegaw e wd= & # g Suadid g aea
TEdramT ROE F g™ U Sl FT GE AT & o
At SEg/uHsg TuT Tered, TREEE 2T 6T oae A
TTeT & o0 #20E . |1 for™T Sar g1 Sroadier 3uq et #r
T FiL |

fa<ir \fesr F0g =. ® aamr
TAT B ST I F e o
¥ F oo w4 gy ¥ oo
ey #it wear e 9 ot
TS 2

gfd &g 3T 3/ IR TS
#I L 2:-

56,47,077 $1$T x 450 & A
5 = 254,11,84,650 .1

(iv).

qR=Te =1

().

FUAHE T AT T A (Suad)) = F o oAy
2022-23 % forw 30.81 FIIE . it A 9T = fohar g au
2023-24, 2024-25 3T 2025-26 F T 41.08 Fg = FT
S d@feaer f (ERAeR #7 755 64) & Jqar g |

FuerdY srafar F e FF a7
F ge=m § agr oo
F(Toh TRATAT T AT 6
fom Thaw saErt g osR

ORI 3T FaTET AT g TH A W, SUAadEr Hiear F

SHAT F A== 14.1.1. @ &

HETET IELT TEIT Y AT HATerd Il % St =47 Hahre
FT AT Y T

FTATT A FT AT T
srar g S| A= sz G
ST -

“3FFT FHarHw THATT T #
TrIg & 4 (F1%) 9 1 Fard &
faT  gRIigar  TwETEr #
HTTET FHIT (SFTETT TTlE)1
HGTETT FT1AET % 7957 # faw
SHEIT FT FqLET & TIH a5 %
fao @fdsr #F9a F1 1.5% F
FHTT T FT AATT AT
STTARIT ST SIRETT % 37, e
T T 79 F g1377 F 2% T,
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THT FXT Tlgd, gIarT #FAr
ST

dagary, 9Ed (@‘alﬂaql) qT
STOAET ZIRT Yoqa ol S
FEHAr AT % =T gl

(@).

AT & It 64 U AZ HeheddT & 5 g FF e —arsw
gR=Te * foro arfts v aw 2010-11 § 5% wfa o &
i F AT 1.60 FE = I afe Tfq av g1 oFfere, Sruadey &
Fut A<t oo R § zter s i e uw saai &
form = 2020-21 ¥ 2020-26 TF IRATET AT F 3% T
ga=r § «fF 81 a1 2026-27 & ART F qUT  forw ae-weATsT
AT Aru=uH =T F forw HTdeme § £t T Gheqdr F TR
T BT g TUAE =gt F ke § At # A T

HHTAT o FATATL [ATAT 6 FHILIT T F|

TAUATSATE & 20T I Hheqdr
& forg S afvos s e
R B A1 0
FAITETHE: Al Bl ATEATAE
A ATEda® TG F AR
uw ufafdd g1 a&d gl Tl
TASIARHITA % AT | 4
T TATSTSA T A THAT gl
STAT § Y deqE, ardias
RREFEHIELISIE R IR
T Tg T ATSITe 9T gl g &l
qq: TN H &X T e dTat
Tl AIATT ST % T7H 9% A
ToF SATT F AEAERAT H
AYTT 92 aArelritera &6ar 81 I8
T, Ffe Fifea o ar ==t #i
FEET T Tl g, T SHHl
T i A2y 37 aw g2, e
=T § glg & A1 FEET S0
THRAT 8, ST A1 FT IALT aF
e, e aft &g g &
e  sTaeds 9 7=

().

ST F a9 2026-27 F A=t fFearwor RO § 1.08 #0g
%, &1 ey f@et oY UeitenT =97 & forg ge=m o & 2
FALAT T A & 5% ufd a9 it & § Fa7 {37 v 2
AR, fastett o gt =ag it ofr fFeferfea T %
ATHT 2.29 FIE %. adl &

.9, 499 | 697 8 A
. g Fr Fars | 3.145 | 20.950 | 22.962
(BT, )
T, 9  2010-11 ¥ | 0.013| 0.013| 0.013
fasreft sfiw wew
AT (FE ' OH
BIG 5.7.)
(HEd=me e § &
T HEeqdT &
qIEW)

TAUSUATS % AT f HReaAT
F forw ST aRus T e
T T F g U HOF
IAITETHF: Al Bl ATEATAE
=TF ATEqaF qgeT F AL
T qREfda g1 "hd gl TEl
AU F "HAS H 4
T AT U A AGAT Al
STAT § ST deqE, arwdias
T A Tl &l qhd ST 3 F
T g A TSl 9T BT g 2
A TOAT H &X T Fehod s
T AIATT ST o T 9T gAA
Fed 9l F AEAERAT &
A 9T sentea AT g1 a8
ft, 7f3 =ifea g a7 ==t #r
JEET ST &l g, g IOH(
e i g 3% o gz, o
Rk CERRIECRIES
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BIESEEIRISEE S SR

9

100% 150% 200%

T =T W OIS [OE
@EFEgem ® it T

HHIAT 6 ATHR)

. g 2010-11 &
fasett i wed
AT (FE w
gfa fF.df)

& = &) x (@ x
().
T | aF 2010-11 ¥ frw

FA AT 3T IO
FATTT AT &

T | 5% wir ad fir gfx
F 9T a9 2026-27
% oo g ot
T Teq AW AT
2010-11 ¥ 2026-27
Th (ErEETT | T
TS HFeqAT  F
ERGIRY

g | SuAdiE g fastr
faredmor - foEe #
2026-17 =+ fom
RIEEIEEEEEE]

T 9T AT
T EEEG]

0.04 0.41 0.60

1.05 FUE *.

2.29 FE %.
[1.05 x (1.05)6]

1.08 FIIE =.

1.21 FUE .

zafery, SUAfEr af 2026-27 F o fasedt v Yo =
H HETIT SAihSl H A ST AT FY| STUaTer v 2021-
22 5 2025-26 = oI fasTelt T Uit 97 &7 ehad o
LA o HOOT ST T FHL|

THAT &, ST A1 FT IALT T
e, e af &g g &
e § sTaeTs 9T 9= |

().

AT | It HEAT 64 | At T2 HheddT & ATAR AIHT
FTATAT =9 Fqigd AT FATAA =27 faq a5 2010-11 & 5%
gfd ag it gha & arr 2.50 F0E % 9 a9 77 =6 10 2
AT STUAE 7 st A fresroor fd & famr at 2020-
21 % AT 1.00 FUE % & geE=aw # U g $ 39F 7991q
figer ad 9= 0.05 F0g = 9 ¥ f s 7w+ Fhx ™
o= T 73T 81 =9 999 ¥, AT Sdien § h T2

HHRTHT o T 207 | fa=ae & 11 T2 3|

TAUATATE % 209 il HheadT
F forg S afvos w2 A
R T B A 0
AATATHF Tl &l ATEdaT
T AT TG F AL
w gfafda & &hd g T&l
THSAHUA F A § 4
T(A TATSITSN 9T T agaT dal
STaT § S deqE, amdiad
= 9 el gl Tohd ST 37T T
T Tg T AT 9T BT g &
Fqq: TRl | & TS HehedArat
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FT AIATT ST % TT9 9¢ A
FTed Al W AEAERAT &
ATYTT I sArertea &har 81 18
T, afz Fifem gom ar === #
JEET ST &FdT g, Tq IOHT
Fa¥ vfd fT g T 9T S,
S =t & gfg & A FgmEr
ST FHAT 8, S qEAIe il IeAST
T femmmm, s wfa &y
TATT & e § daraeaTs q
T2

(®).

STUATTET 7 a9 2026-27 | 90T 5.13 F0E . forg ad & a7
A T ATFAT (AT 21 30 "ae § JUANEr At =77 7 5.13
FAE % TIA aT T A HFHTAT FT ST TE&IT FL A TH
=T & a9 2021-22 & 2025-26 TF AT H T A & HI07
off s

T TT F A, ST FT FA
TRATSET AT &1 0.15% BT
AT T 9T & g AT @
2l

(=)

T 2021-22 37 3AF AT F forw gemEfEE =7 e F 2%
T AT FTA AT G AT TET F2

Tg AN e Jaeg_ & o
ERILEIRRIE RIS

24 fad=T, 2021 F 9 & g

(i)

e ARG Faeer § Feaw, HHe, 77 T T a3 FET 5
ITATATT o AT F AHE Al @7 TT gl ITATATT F THIHA
e & T3 U g1 ATATATT FT SAT-3 T sH 1T 2T S

FAM-AT  ATATATT FT ST
FTAT AT fHa<or Hewe g

(ii).

UHT YA1q grar g & ag Frarama M & fow e o fisg
H 2 agAT SRR 1.5 % IO F O Fh FHHRT ITaraTd

ATt T 81 FHTERT ATAET SRSl 9% 1.5 T IO AN FIA
T AT AT

40 <7 % T g =
gergior  fifa 2015 &
FATad w2 & U FwEwET
fReAcet F @ 9.5 F MU
9T 1.5 T IO oA T4 B

(i)

FT 2021-22, 2022-23 ¥ 2023-24 F T TUT F 254.12
FUE &. 299.79 FUE &. 3T 341.32 Fg &. &t 1fer forw &
AT FT AT AT

ST ST %1€ 39 A1 a0

AT 2l

(iv).

FT 2021-22, 2022-23 3T 2023-24 F (A HIG *F FAM:
254.12 F0E %. 299.79 FE %, AT 341.32 FUL =, & A
FT STUAT 9T gEAAW FA gU ST Il A9t & O qHET
I FAT: 56,470,770 F=F, 60,564,560 i
62,685,350¢T<g # A= | &< aie 3¢ WA 2 45 /-=.
et € 7 % 450/-=. 9T T, ST SuAdEr 7 yeqra A
g1 siwEt it R & ST &8 o7 |gT stishe weqa fr ST

FIAT AR A0 3d|
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6.2. SO T 30 fErdaw, 2021 F 99 97 % G TAT Y& SeMTed ANTd faa<yr Aeaq 2
IEERU 2021-22 2022-23 2023-24

FaAT FEI, A | 4000000 4304000 4432000

T2 TS A @ 99 2021-22 F fow

16.63%, 2022-23 & forw 15% =iiv 2023-24 * fow

16%

9 o (HTHE) TAT T (THIT H) 5870770 6016560 6201350

qLA FII (TEH AT ZIT ATl Rd) (THET H) 2600000 2900000 3300000

TRT T T (THE H) 8470770 8916560 9501350

T ST o, TATSHT HRM F a3 aeq § (1255 705898 743047 791779

= 12 THAY)

T AT ATATATA 4705898 5047047 5223779
60% 2823539 3028228 3134268
40% 1882359 2018819 2089512

T AT AT 57 T2 2 agar Fhar s (G 5647077 6056456 6268535

)

ST gy gl Fer ater @9 T 2541184650 | 2997945720 | 3413217308

(TTfr =, #)

TEqTad eie &< uid &g 450.00 495.00 544.50

7. FITAE-19 FEMERT & 3@d gU T TIq TRagd §ared (THAUH) & 16 375«, 2020 F 95 HedT
11053/30/2020-F1TaT & GIT THAA J5%h1 AT FLA o a9 & ATA, FIATET ATHA | A=A

oo

HTRIEAT o ATETH & 05 WTed, 2021 F §IFT gAaTs T AFAS HAT AT ST qaar1s § ST,

TAUATHATS 3 THFAT/SAFAT S8AT 7 o feree |

8.1. TIFT FAATE % I, HIUHUAT o (e TATI o FUG FLA 6 TNk F AL § T FhAT| 3HHT 79
o7 f&F STt &1 s & HY 2f 9 F9Ed A1ev i O T areat # ot wat # FmE 9
FTEY T@T AT ATRTN A, TUATTET FT TH Tge] T A= FHLd Tl FHgl T7]
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8.2. TH Hae H, SUAUIEl 7 05 3WTEq, 2021 F I T % FIT G (AT [oh 3TTH SdT & (2 § 3T
T & ATATATT T FE-9TE FT FH F49 F 29T T THSTIEEUS g7 A1 UAua-447 3fi¥ u=u=-
54 % T TATSITSH 1 = Fed 1 Aoy forgm 737 o7 =i o a7 vHerdemeeiue it e F Suadey g
T T T T3 ST STOdiEt & g off aqrat 3, areaa & ForfuT sires Sy 3 ore ootiha &
o =TI ST, ST & Hie -9 U AT S| 9 qgl gl

9. THH ATaTad, HYFd gaaTs & q9ATq, HISEH THITHU % Jeqarse ffuT v Sfar
(THOUATHS) 7 12 $Ereq 2021 & T-H T S9! SAqad [Eoq iy |sil| 3eg hie-a% gadT & qI¥ 9%
STTANET T ST =T TUATET T 16 fAda 2021 F 957 F 517 (9T 39 J T

10.  =H HTES § TLrHT Heel FTEATS TH ATTERor o wraTardt e | Iutey g1 dataa qait g fau
TT /AT T X IR JIF & F A0 AT ST T fFF=wor g91T 39912 http://tariffauthority.gov.in
U T FAY ST

1. WTH & TETEA % 19 UH ol T2 a7 T FHIAT F AL 92 Aeforfad =T 39 T am
AT &

(i) TAUF-46Y 3T TAUA-54 FT GEgH W AT FramETd ie-are, #Fow v arga
(TadY) IR e SruadiE 91 T duet forfiee (wesrfereEfiue) grT efe-iet .
TFT AFT ATSAT 1 q@d gU FLHL o, SATITL ] FIH G 0l A1 6 FAared § 01 7,
2016 § I 21 et &I &8 Fed &7 [ foram 4% =7 a1 & T YA, Jargeara
TEE AT FATH (SUATIEN) F ST ATAT ITATATT &F giar ATl a9 Jg [orr forgr 3w o &
T (TITTHT [ STUAAIET T (O T el I FEAT S0 | TEAATE, STTAIET FeT
YT UH YA & IR U, A AhEEeer F 15 fAdaw, 2017 % sweer H@emr
TuTAd1/28/2016-STUAdIE F g A< & forw 267/-50% Wi EE, TR F7 a7
TLA FEIT UT 22/- T4 T THE 37 Hi¥e F TAdiS{t 92 5/- T4 T U9 it TATA i
TR SrgeTad ¥ T off1 qrfer Tadieft Fr 2ie et F §F F F FHI0T g5 afd il qars
FT ST T ITH AR F STAAT, I a1 a0 A1 Fgqr 31 A7+, 2019 7% it & w2
off| et ST 01 S, 2020 F Arer €T Auuadt/52/2019-S0AdET F FIRT STy
% TLATAT T AT FATET FTARA AT TAT A TATE STTATIET o FHTT HT T AR
EpRiy

frdew, 2017 & ziar gamt * Fuieor & "@&faa F1Aamer F 09, SUAdEr 9 78 "Johd
T o7 T zfer TART 67 ST 9% % T 3T LA F garel & TAT STt &l THA
AT, Fg Heha ofF oo o1 & A9 vAU=-4et 3T TUuH-54 FT 6/8 AT FT FATH & HILOT
THSTITSH TS & o gy arforsas 39T (SHTET) & ATeaw & 400 fAferas siew aF &t
fAfet s At oft s & t& 9w TauA-54 ¥ TATA-44T #F 6/8 o T a9 S &
THTA, TH & 0 TAOET FAT TSI A0 (AT 9¥ AT T A00d, Fe0r JaT aried qam
TEH HATAT =T ATTAL T FEEAT i ST T Y 5 UF a7 w0 qTiEeT F @I Er S 0
STUATET T /TATTHT Qo1 %l TGt AT §8 HT T

TH I H, AT 7 e ywae § a9 g & o9d g0 a9« AT S 6T e
ST THSTHSIH TS il gEaiaied ¥ (AT STar g1 FreehT ST o SHiat o7 it aro«t
o #xa & 58 oo 7 3 fRar 21 6T off, aqa oo aege’ 6 STaaaar & Hor q9s
THSTITSH TS fday, 2020 & M9« &0 I &l QT FT o § J987T gl I %
HEASIY, T il THATLL o HTE T UF TEATd A< AT § aATieh TEsl THSH S e
T F I O AT ATTET A H GEH ET Foh| T o6 TEq19 [ ATHT HSA FT ATHIEH
T &

(i)).  STUATET F AIAT I 91, 2021 H T AT STUATTET T 3 TEdTE, HIATENT 7T

AT HIHAT 3 I I GRT TEQd ATl SIS0 & A1, 39 Fgur § = & o
forT St 21
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(iii).

().

().

S, 2021 F YEATT TET FLA & g, STUAGET 7 79, 2021 H, Tg groa v o1 fF ag
01 9%, 2021 & HeMTAT I TATX TGAT I HAqT 7@ & 3T o6 ofTer FF saea® are
AHIGT TIT Hafaq RIgmat & 919 g2 95F & FEgai & arf UH Teqrd e H|
v y=ama ¥ "Etad wrAare! 9, T8 96T 91d7 g 5 29 7%, 2021 T ST AR
AT o AT 9T 99 F 01 7L, 2021 & HLATIET T I A agAT AT FT & g

T Aferew vHIfRueE o derarse forfuw vsieher-2fear (vauuauan) § 20 arae ww
01 92, 2021 | SUATTET T TEATTAT I¥ U< 6T AT TET ITal F Fg Mol § M9y #i7 8
o STOATIET i Fenfaa afer TR ST STRr TH GTEEHI0 F ATHIGT 6 THT gl HeAl
T off1 =7 T, ATET T ag 99 8 FoF SuAdidy v Fenfed e 9 a1y o Jrieu
T 01 72, 2021 & a1 A1 off YA STUAdE 7 forw €, 378 ste™T =31t

TH Hae §, WL A1, 2018 FT FrATead Fed & forg Sy e rw sy fRemfeaernt
*F @< 5.7.1, 5.7.3 3T 5.7.4 & AT ARG FOAT ATAT 8, ST TAT I T&qTT AT
FEA T ATARTE T & T a1y &1, =2 At siqa: rfa==T g9 T JEaTad 2% #i a5
AT IT FGAT FLA HT ATTHT AT Td gl STUATET FT T&q1d, Tk Aiid, 2018 Fr
FEATead I 6 FEAGRT QAT # FATAE Aqaagarst & AT 07 14T 2

THSAREUA FIT TEdTead FoA i agetl A1 FT HAF ofd gU, i a9 2021-22,
2022-23 T 2023-24 ¥ FWIT ¥ ATAATT T HET T TGS gU, SUANET T 7 2021-22,
2023-24 TF % T aGA AT AT I TATL 6T T 2L HRTAT g ST TGAT T FAT T@qT
2| ARTHT G730 | I T = T =F41 il ST Tal 8-

STUAdET 7 99 2021-22, 2022-23 ¥ 2023-24 F T JUATET § Tgeq hT 9 %
forw swwer: 4.00 e f2g, 4.3 ffera &2 i 4.43 fafera £ = yeraor B 21
STUATHET 5T a9 2021-22 | 2023-24 F forw werfa ararama vasrdsreiue £ fBh
fargroror fdTe 3 SqET O St

AT ATITAT T e 2021-22 F W 16.63%, 2022-23 F forw 15% 3w 2023-24
& T 16% BEaT Fieaw Famna § | [ AT 7 g, St 9% =741 & 1% gl g9aaq:
TH AT U¥ T STEEIST ATATATT < ATed g 7 o S(A-Sel & e [T STRIEeT,
fordae, 2017 ® =ia-aa it foeget aefter % S, Suadd gy ga=ria arEdrer
ATATATT T ZE0T a9 2017-18 F 1w 15%, 3w 2018-19 F forw 16% =m

T 2021-22 § 2023-24 F o107 G2 gRT ATed A HN ATATAT, HIHe 3T =T FHIEIT
& Hae | I o qeATh 9% AT AT S1aT 2l

1 2159 = 12 THET & TREAT FE 9 AR Fd gU, STUAAIET 7 I, HiHe T o7
FIIT AT 22 § TRATTT AT ST T2GT g1 T4A FII % JTOT f e 20° 37 40’ FA<
& AT 6 AT T 40’ FA< A1 213, H aRafdd F & g 1.5 F qad+ o Hr
AN Fd U, A THA 67 F amer o A1arnd, SuAdEr gRr a9 2021-22 7
2023-24 ¥ 3 Fwer: 5647077 F57, 6056456 F ¥ 6268535 A7 P 21 72
THSHTSATEH TS it A feeraor RArE ST 9T SI7av gl

THSAHTA GRT SUAHIET il TAEEA AqAed fd §3g i ad 2021-22
2022-23 3% 2023-24 F T F7er: 254.12 FUE %., 299.79 FUE &. AT 341.32 Fg

&, T TS 8| g THASTSEETUe i fahi fereeraor e & sqam 2l

FAATAT i TG LA A A== T8 a9 % o7 awqel S arer afd T9R &
TTATATT 212 & AT 9T, STHT S0 F4T 6l T2 g, SATAIEr g Harefl TE e &€ a9
2021-22 3T 2023-24 F o F7er: 450/- %, Wid &g 495/- &. I 27 i 544.50 =.
ata &7 81 TUAHTET F A<l ¥ Gafaa afet a2i % Helre T gt yeara a7 § 92 geT
JEieaa IRISET FET T e FW il TGGHE (T T2 w0 22/-F. Id THE 3%
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(vii).

(vii).

/oSt ¥ fer 240 F1 5/-%. fa v Suadidy gy foar G g9 F aqae 9
U Y ST T FT TETE AT 2

g o=t g &, SuadiEr gT ad 2016 # =fer Tl &t STl & AfsE Jeara
LRI T SATIE FLAT FIH a1 i AT Fo1 STuadiEr 1 ST a1t geehi 97 fg-9rg
T g | IA GAT AT AT FHheddl & il X0 Hl THIEAT FT 990 H T&qmd HAS
THSAA ST T 99 F 987 § 07 aTided i SIEPE T a9 & forw g1 3o &1
@A U ST YEATA 2 a2 % qHAT § AT T AT F A 9, A g7 6 Gwwai §
=t 1 T F, T2 W A 2021-22 F 2023-24 % F o0 qmA w wEqra #
TATTEATIAT I TATI il JTaT 6 (0 TR FH Hl T 2

ST Ugd F=T A TE 7, Wew FAfd 2018 T FATAd FA F AT FTET wEAFRRT
fRenfadent % @< 5.7.1, 5.7.3 ¥ 5.7.4 § siqfate sagdrsii MM 9¢ JUAHET T
192 2021 | T2 MTT 9T YEATET Z20 hl AT T F AT 81 TH TH, AT AqAId
3¢ 01 w2 2021 | 1] FHAT SR

T A I HATeAT F o6 (o7 ST HAFRET [Rerfaaent & arer 9fsd gees i,
2018 TeuTas @ FT YR qag Fedl gl 39 dae §, Jg THL FHAAT JA1a7 § 6
frdew, 2017 & zfe T9=T % [gior & g9faq Fan F 909, JuadE T 99 T8
FATAT AT T =i et 92 A T THIH % FET TGl 0l AT g, SHH Fovd s Foqrad
HIAF Tl & (o AR =61 ST 961

12.1.  IROTH § 3T FO¥ &3 T F00 | 97 qarfes = @9l & e uw, 78 I oA
& AAHT TTATT | AHISET e TR &1 waferfad | sfaenfod F3 7 SAqaed w21 -

“6.7:

T T/ T

e g4t afEe 8 (SuadE, Truaearg e, sidersdiue, tauEsrEsid i,
AT TAT FOHHENUA) F T dT qEL A a1 Fheqasd (G2) T T o+
T T 92 TATOT AreAt/uSiEi/dh | TRATh (2% IR0 ger goait)/a ot
ot &) A feried T T ageE Hm)

w R A I EH
g&qT
1. | Frw (ot Ay 450/- 9y Fig
2. | afTSHET FEIT F 98 FEIT G2 AN & 22/- gfa madt
REAS)
3. | HrHe/uadist 5/- gfa wady

(froqor : S iR 1 &) T 2fer 7T H A 2022-23 ¥ 2023-24 F G A 10% F¥ g i Srahy
AT wAeT T 495 Wi &7 3w T 544.50 wia 127)

12.2. =i STUATTET F g 9 HTA i a2 6T el 01 72 2021 & FT ST W@ §, A i a2
Fr 01 9=, 2021 & THATET THA STATN 3 STTATET o AT 1L I | SATHITGT 0l JGaT 6
AT | AT g T T97 AqHIEH, ToaeATq Tq; AW gl ST & a9 7 STreer geT
e = 3ot fAea 78t #¢ f&ar s

.09, arAaa e, gaer ()
[FarsTTa=-111/4/374T./388/2021-22]
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TARIFF AUTHORITY FOR MAJOR PORTS
NOTIFICATION
Mumbai, the 13th October, 2021

No. TAMP/28/2021- INPT.—In exercise of the powers conferred by Section 48 of the Major Port
Trusts Act, 1963 (38 of 1963), the Tariff Authority for Major Ports hereby disposes of the proposal
received from Jawaharlal Nehru Port Trust (JNPT) for revision of toll charges to be levied on the containers
passing through Port, due to closure of Toll Gate on NH-4B, SH-54, during the years 2021-22, 2022-23 and
2023-24, as in the Order appended hereto.

Tariff Authority for Major Ports
Case No. TAMP/28/2021- INPT

Jawaharlal Nehru Port Trust --- Applicant
QUORUM
(. Shri. T.S. Balasubramanian, Member (Finance)

(it).  Shri. Sunil Kumar Singh, Member (Economic)

ORDER
(Passed on this 11™ day of October 2021)

This case relates to a proposal received from Jawaharlal Nehru Port Trust (JNPT) for
revision of toll charges to be levied on the containers passing through Port, due to closure of Toll Gate on
NH-4B, SH-54, during the years 2021-22, 2022-23 and 2023-24.

2.1.  The JNPT vide its communication dated 27 April 2021 had made the following submissions:

(). TAMP had approved toll charges of I 267/- per TEU vide Order no. TAMP/28/2016-JNPT
dated 15 September 2017 which was levied on all TEUs going in and out of all Gate
complexes of the port. Further, TAMP also approved the toll collection charges of ¥ 267/-
per TEU when it has approved the revised Scale of Rates of the port during general tariff
revision vide SOR Gazette no. 216 dated 18 June 2020.

(if).  Thetoll collected by the Port at the aforesaid rate is transferred to M/s. Mumbai JNPT Port
Road Company Ltd. (MJPRCL) which is used by them to service the ECB loan, lent by the
port to them.

(iii).  However, it has been seen that the present toll collection has been insufficient and
M/s. MJPRCL has been unable to service its debt obligation since September 2020.

(iv). In view of the above, pending approval of TAMP, Port intends to levy toll charges of
T 450/- per TEU from 1% May 2021 to enable M/s. MJPRCL to service its debt obligations
towards the port.

(V). The revised proposed toll charges will be as follows:

No. Particulars Toll charges in¥
1. Container (per TEU) 450/-
2. Project Cargo and Liquid Cargo handled 22/-
by road (per MT)
3. Cement/ LPG (per MT) 5/-

2.2.  The JNPT has conveyed that the Toll charges of T 450/- per TEU to be levied from 1% May 2021, is
proposed to be revised by the port with 10% increase per annum for the next two years. The toll charges on
the other cargo items are proposed to be kept unchanged.
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3.1. Subsequently, the NPT vide its letter No. JINP/FIN/FA/2021-22/596 dated 25 June 2021 has filed a
detailed proposal on the subject in reference. The submission of JINPT are given below:

(). INPT has been collecting below mentioned charges towards toll from 1% October 2017 in
compliance of TAMP order No. TAMP/28/2016-JNPT dated 15" September 2017.
Description Rate
Container % 267/TEU
Projects Cargo/ Liquid Cargo by Road % 22/MT
LPG/ Cement I 5/MT

(). In this regard, JNPT had borrowed ECB amounting to USD 400 Million for road widening
project comprising 6/8 laning of existing road connectivity to the port.

(iii).  There is also back to back agreement with M/s (Mumbai JNPT Port Road Company
Limited (MJPRCL) for repayment of loan and interest of ECB Loan to lender banks i.e.
State Bank of India and DBS.

(iv). M/s MIPRCL defaulted in payment of 3" instalment of Principal and hedging expenses
amounting to ¥ 170 Crores & 4™ instalment of Principal. Interest & Hedging expense
amounting to ¥ 266 Crores due to insufficient funds.

(V). The approximate present toll collection of I 118 Crores in FY 2019-2020 and X 106 Crores
in FY 2020-21 was insufficient to meet the loan repayment obligation of M/s MJPRCL
towards JNPT.

(vi).  In view of the above, M/s MJPRCL presented a financial model whereby the revision of
toll rates to ¥ 450 per TEU with 10% increase up to Year 2025 & 5% thereafter will be
sufficient to cater/ Mitigate requirement of funds for execution of balance works and
repayment of loan obligations towards JNPT.

(vii). M/s MJPRCL has not proposed any increase in toll charges for the Project Cargo, liquid
Cargo, LPG & Cement transported through Road.

3.2. In view of the above, the JNPT has requested TAMP to grant approval to the following revision of
toll rates w.e.f 1 May 2021, as sought vide their letter dated 27" April 2021.

Description Rate
Container I 450/TEU
Projects Cargo/ Liquid Cargo by Road I 22/MT
LPG/ Cement I 5/MT

3.3.  The JNPT has stated that, the aforesaid rates will further increase by 10% for the next two years.

3.4. The Port has also stated that it has issued a trade notice to the effect on 29 April 2021, and has
initiated collection of toll as per the aforesaid revised rates from 1 May 2021.

3.5.  Along with the aforesaid JNPT letter dated 25 June 2021, the JNPT has forwarded the MJPRCL
letter dated 15 March 2021 duly enclosing Techno Economic Viability Report of MJPRCL, Board note to
be placed before the JNPT Board on 28 June 2021, Financial Analysis Report and a Trade notice dated 30
April 2016.

3.6.  The other main points as seen from the Board note forming part of the proposal is as follows:

(). The Ministry of Road Transport and Highways (MoRTH) had directed JNPT vide Office
Memorandum no. RW/NH-37011/45/2014-PPP dated 13 April 2016 to stop tolling at Toll
Plazas at NH-4B and SH-54 and instead collect the toll charges at JINPT gate complex with
effect from 01 May 2016 till repayment of total debt liability.
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(i). M/s. Mumbai JNPT Port Road Company Limited (MJPRCL) also instructed its toll
contractors to demobilize their staff at the toll plazas with effect from 01 May 2016.

(iii).  The JNPT had to compensate MJPRCL for their loss of revenue by levying appropriate
charges on container and other general cargo.

(iv).  TAMP vide its letter no. TAMP/28/2016-JNPT dated 29 April 2016 gave interim approval
for collection of toll charges on container, project cargo, liquid cargo etc., to avoid loss of
income to M/s. MPTRCL with effect from 01 May 2016.

(V). Accordingly, JNPT issued Trade Notice dated 30 April 2016 to collect following toll
charges on container and other cargo passing through JNPT with effect from 01 May 2016.

Description Rate
Container % 240/- per TEU
Project Cargo/ Liquid cargo by road % 20/- per MT
LPG/ Cement X 5/- per MT

(vi).  JNPT vide its letter no. INP/FIN/FA/2017/1677 dated 27 April 2017 communicated to
TAMP to revise the toll rates as follows:

Description Rate
Container % 267/- per TEU
Project Cargo/ Liquid cargo by road % 22/- per MT
LPG/ Cement X 5/- per MT

(vii). The aforesaid rates were approved by TAMP vide Order dated 15 September 2017 and
were implemented with effect from 01 October 2017.

(viii). The total toll collection by M/s MJPRCL in FY 2019-20 was ¥ 118 Crores approximately
(Container toll collection at ¥ 108 crores and bulk toll collection of ¥ 10 crores), which was
insufficient to meet the repayment of ECB principal amount of ¥ 318 crores and interest
cost of ¥ 153 crores for FY 2019-20.

(ix).  Likewise, total toll collection by M/s MJPRCL in FY 2020-21 was I 106 Crores
approximately (Container toll collection at ¥ 97 crores and bulk toll collection of ¥ 9
crores), which was insufficient to meet the repayment of ECB principal amount of ¥ 320.37
crores and interest cost of ¥ 116.03 crores for FY 2020-21.

(x). JNPT had made back to back agreement with M/s MJPRCL for repayment of loan and
interest of ECB loan to lender banks i.e. SBI and DBS.

(xi).  M/s MIPRCL defaulted in the payment of the 3" instalment of principal and hedging
expenses amounting to ¥ 170 crores and 4" instalment of principal and hedging expenses
amounting to ¥ 266 crores.

(xii).  After various rounds of discussion with M/s MJPRCL, they had submitted a financial
model considering different parameters and assumptions for revision of toll charges for
meeting the current and future debt servicing for the loan taken from JNPT.

(xiii).  The financial model submitted by M/s MJPRCL had following key points:

@). Repayment of principal amount extended from 31 March 2024 to 31 March 2036.

(b). Increase in the rate of toll charges from ¥ 267/- to I 450/- and increase by 10% for
first three years and 5% thereafter.
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(©). Project cost increases by ¥ 1369 crores as compared to original EPC of ¥ 2051
crores. The revised project cost would be I 3420 crores.

(d). Average DSCR is 1.79 times during the extended loan period.

(xiv). It can be seen that the bulk toll collection is not a substantial part of total toll collection and
its revision will not lead to any significant increase in toll collection amount.

(xv).  M/s MJPRCL presented a financial model whereby the revision of toll rates to ¥ 450 per
TEU with 10% increase up to Year 2025 & 5% thereafter and increase in the concession
period upto the year 2036, will be sufficient to cater/ mitigate requirement of funds for
execution of balance works and repayment of loan obligations towards JNPT.

(xvi).  After discussions with officials of NHAI and JNPT, the Competent Authority has accepted
the proposal of increase in toll charges of containers from ¥ 267/- to ¥ 450/-. The toll
charges of other cargo would remain unchanged.

(xvii). A letter dated 27 April 2021 was sent to TAMP requesting them to provide interim
approval for increase in toll charges from ¥ 267/- per container to I 450/- per container
with effect from 01 May 2021 with 10% increase in next two years. The toll charges for
project cargo, liquid cargo transported by road and cement LPG were kept unchanged.

(xviii). Simultaneously, a trade notice dated 29 April 2021 was issued by JNPT for implementation
of revised toll charges with effect from 01 May 2021.

4.1. On a preliminary examination of the aforesaid JNPT letter dated 25 June 2021 along with its
enclosures, some shortcomings were observed. In this regard, JNPT was requested vide letter dated 2 July
2021 to furnish the final Board resolution approving the revision of toll Charges as well as the Cost
statement for arriving at the proposed toll charges of ¥ 450/- per TEU and Minutes of the Meeting on the
discussions had by JNPT with Mumbai JNPT Port Road Company Limited (MJPRCL) on various financial
models so as to arrive at I 450/- per TEU.

4.2.  Accordingly, the JNPT vide its email dated 14 July 2021 has furnished the cost workings pertaining
to the Toll charges. The relevant extract of the cost sheet is reproduced below:

Calculation of Toll Charges at INPT

Sr. Description 2021-22 2022-23 2023-24
No.

A Total Traffic of Containers, Dry Bulk, 47,058,975 50,470,467 52,237,792
Project Cargo & Liquid in TEUs
(ITEU=12MT)

60% 28,235,385 30,282,280 31,342,675
40% 18,823,590 20,188,187 20,895,117

B. Toll Traffic on which toll to be 56,470,770 60,564,560 62,685,350
collected (in TEUS) (A x 1.5)

C. Total Toll Collection required for 2021- | 2,541,184,650 |2,997,945,720 | 3,413,217,308
22 t0 2023-24 (Amount in Rs.)

D. Toll Rate proposed per TEU 450.00 495.00 544.50

4.3. Subsequently, the JNPT vide its email dated 20 July 2021 has furnished the copy of the Board
Resolution approving the subject proposal.

5. In accordance with the consultative procedure prescribed, a copy each of the JNPT
proposal dated 25 June 2021, email dated 14 July 2021 and 20 July 2021 were forwarded to the
concerned users/ user organisations for their comments vide letter dated 16 July 2021. Some of
the users have furnished their comments, which have been forwarded to the JNPT as feedback
information. The JNPT has responded vide its letter dated 5 August 2021 and 16 September
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2021.

6.1.

Based on a preliminary scrutiny of the proposal, additional information/ clarification was sought
from JNPT on few points vide letter dated 30 July 2021 and 24 September 2021. After reminders dated 13
August 2021 and 31 August 2021, the JNPT has responded vide its letters dated 16 September 2021 and 30
September 2021. The information sought and reply given by JNPT is tabulated below:

Sl.
No.

Information sought

Reply from JNPT

Vide letter dated 30 July 2021

(D).

General

().

As seen from the Techno Economic Viability Report (TEVR) at
page no.63, it has been mentioned that for the purpose of
computation of operation and maintenance cost, factors
mentioned in NHAI’s circular no. NHAI/11033/CGM (Fin)/ 2011
dated 29 April 2011, corrigendum to circular of even no. dated
25 November 2011 are considered. The JNPT to make
available the copies of the NHAI circulars dated 29 April 2011
and 25 November 2011 for our reference.

[The IJNPT has furnished the
copies of the NHAI Circulars
dated 29 April 2011, 2 May 2011
and 25 November 2011]

(b).

The financial performance of the Mumbai JNPT Port Road
Company limited for the year 2016-17, 2017-18, 2018-19 and
2019-20 is seen at the page no. 42 in TEVR as submitted by
JNPT. The NPT to furnish the Audited Annual Account for the
years 2016-17, 2017-18, 2018-19 and 2019-20 respectively.

[The JNPT has furnished a copy
each of the Audited Annual
Account for the years 2016-17,
2017-18, 2018-2019 and 2019-
20.]

The JIJNPT has stated that the
annual accounts for the financial
years 2019-20 is pending for
approval at AGM.

(©).

The Port may be aware that the Policy for Determination of
Tariff for Major Port Trust 2015, based on which the earlier
proposal of fixation of toll charges for the containers and other
Cargo passing through Port due to closure of Toll Gate on NH-
4B,SH-54 was approved by the Authority vide its order no.
TAMP/TAMP/28/2016-JNPT 15 September 2017 is replaced
with the new Tariff Policy for Major Port Trusts 2018, which is
applicable from 01 April 2019. In this regard, the JNPT to
confirm that the proposal in reference is in accordance with the
new Tariff Policy for Major Port Trusts 2018 issued by the then
Ministry of Shipping and to also confirm that the proposed rates
worked out by the INPT are based on the ARR model i.e. Cost
+ Return on Capital Employed @ 16% basis.

Port is collecting Toll charges on
direction of Ministry of Port,
Shipping and Waterways and
remitting the same to MJPRCL.
The Financial model submitted
by MJPRCL return on capital
employed is not feasible at this
stage. Proposal was prepared at
reduce rates of ¥ 450 per TEU
with 10% increase for first three
year then later 5% per every
year. The same was discussed
in joint hearing meeting held on
5" August 2021 through Video
Conference.

().

Traffic:

In the assumptions at page no. 57 of the TEVR furnished by
JNPT along with the proposal, it is mentioned that the ratio has
been considered at 70% TEU and 30% as FEU (1.5 times of
TEU as suggested by PD) by the JNPT for calculation of Rates.
However, in the statement of calculation of Toll charges at
JNPT and Financial Analysis Report furnished by the JNPT vide
its email 14 July 2021, the ratio of TEU and FEU is considered
at 60% and 40% respectively. In this regard, the JNPT to
furnish the reason for variation of TEU and FEU ratio from the
TEVR and also to furnish the basis for considering TEU and
FEU ratio at 60% and 40% for estimating the revenue.

The JNPT to furnish the existing average TEU and FEU ratio
that has passed through the JNPT toll gates.

There is typographical error on
page 57 of the TEVR, It may be
considered as 60% and 40%
instead of 70% and 30%. JNPCT
average TEU and FEU s
60.31:30.68 FY 2020-21
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(iii).

Revenue :

As seen from the statement of calculation of Toll charges at
JNPT, the total traffic on which toll is to be collected is
estimated at 56,470,770 TEUs, 60,564,560 TEUs and
62,685,350 TEUs for years 2021-22, 2022-23 and 2023-24
respectively and the revenue is estimated at ¥254,11,84,650/-,
3299,79,45,720/- and ¥341,32,17,308/- for the respective years.
As such, the average toll rate for the respective years works out
to ¥ 45.00 per TEU, ¥49.50 per TEU and ¥ 54.45 per TEU.
Whereas the average toll rate per TEU is indicated at ¥ 450.00
per TEU, %495.00 per TEU and 544.50 per TEU for the
respective years.

The figures in respect of tariff, revenue, operating expenditure
given in the Financial Analysis Report submitted by JNPT has
no clarity as to whether the values are in million/ crores/lakhs.
However, in the foot note it is mentioned as denomination in
million INR. Based on the TEVR report submitted by JNPT, the
values of the figures are assumed to be in million TEU/FEUS in
respect of Traffic and ¥ in crores in respect of revenue,
operating expenditure and other financial data. The JNPT to
confirm the above positon.

The Financial Model has been
prepared in X. Crores and the
figures of TEU were provided in
Millions only. So, for the
convenience only, the number of
TEUs were shown in Millions.

The Rate per TEU was
calculated as follows:-

56,47,077 TEUs * % 450 per
TEU=X 254,11,84,650.

(iv).

Operating Expenses:

(a).

The JNPT has considered an amount of ¥ 30.81 crores for the
year 2022-23 and ¥ 41.08 crores for the years 2023-24, 2024-
25 and 2025-26 towards defect liability period (DLP) expenses,
which is reported to be considered as per the Contract
Agreement (page no.64 of the TEVR). In this regard, the INPT
to furnish the relevant extract of the Contract Agreement and
also furnish the basis of arriving at the DLP expenses for the
respective years.

Some of the expenses are not
considered during the DLP
period as the Contractor is
responsible for the Operation &
Maintenance and the amount is
being paid to the Contractor as
per Article 14.1.1 Clause, which
is reproduced below

“The contractor shall maintain
the project highway for a period
of 4(four) years commencing
from the date of the provisional
certificate (The Maintenance
Period). For the performance of
maintenance obligations, the
contractor shall be paid a total
amount equal to 1.5% of the
contract price for the first year of
maintenance , and 2% of the
contract for the second, third and
fourth year of maintenance
inclusive of all taxes.”

Accordingly (DLP) expenses
submitted is in line with Techno
Economic Viability Report
submitted by JNPT.

(b).

An assumption is made in the TEVR at page no. 64 that the
annual cost for operation of toll plaza is ¥1.60 crores per toll per
annum in the year 2010-11 with an escalation of 5% per annum.
However, the JNPT in its Financial Analysis Report has
considered Toll Plaza & O&M Expenses for the years from
2020-21 to 2020-26 at 3% of the operating income. For the
years from the year 2026-27 onwards, the Toll Plaza & O&M
Expenses is seen to be considered as per the assumption
made in TEVR. The NPT to furnish the reason for deviation
for estimating the expenditure in the regard as against the
assumption made in TEVR.

NHAI has issued circulars for
assuming expenses on
approximate basis and are not
recommendatory in nature, the
actual expense may vary as per
the actual scenarios. Here in
case of MJPRCL, Toll is not
being collected from 4 toll plazas
and accordingly the actual
expense may not be the same
as in other working Toll Plazas.
So instead of going with
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assumptions given in Circulars,
we have modified some of the
Expenses based on actual
scenarios. Also, if desired the
expense may be increased, but it
will only have an impact on the
per TEU rate, which will be
increased due to increase in
expense, which will give false
picture and will unnecessarily
increase the burden in terms of
per TEU charges.

(c).

The JNPT has considered a figure of ¥1.08 crores towards
Electricity and Petrolling Expenses for the year 2026-27 in the
Financial Analysis Report. Thereafter, the said figure has been
escalated at 5% p.a. However, the figure for the Electricity and
Petrolling Expenses works out to be ¥ 2.29 crores as per the
following calculation.

Sl.No. 4lane | 6lane 8 lane

a. Length of Road (in| 3.145| 20.950 | 22.962
K.M. s)

b. Electricity and | 0.013 0.013 0.013

Patrolling cost for the
year 2010-11 R in
crores per K.M.)

(As per Assumption
made in TEVR)

c. Multiplication Factor | 100% 150% 200%
in Expenses

(As per Assumption
made in Financial
Analysis Report)

d. Electricity and 0.04 041 0.60
Patrolling Expenses

(X in crores per K.M.)
(d) = (a) x (b) x (c).

e. Total Electricity and %1.05 crores
Petrolling Expenses
for the year 2010-11

f. Total Electricity and | ¥ 2.29 crores
Patrolling Expenses [1_05)((1_05)15]
for the year 2026-27
at an escalation of
5% p.a. ie. from
2010-11 to 2026-17

(As per Assumption
made in TEVR)

g. Total Electricity and | ¥ 1.08 crores.
Patrolling Expenses
for the year 2026-27
considered by JNPT
in the Financial
Analyses Report

h. Variation 1.21 crores

NHAI has issued circulars for
assuming expenses on
approximate and are not
recommendatory in nature, the
actual expense may vary as per
the actual scenarios. Here in
case of MJPRCL, Toll is not
being collected from 4 Toll
Plazas and accordingly the
actual expenses may not be the
same as in other working Toll
Plazas. So instead of going with
the assumptions given in
Circulars, we have modified
some of the Expenses based on
actual scenarios. Also, if desired
the expense may be increased,
but it will only have an impact on
the per TEU rate, which will be
increased due to increase in
expense, which will give false
picture and will unnecessarily
increase the burden in terms of
per TEU charges
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Therefore, the JINPT to review and rectify the figures relating to
electricity and petrolling Expenses for the year 2026-27. The
JNPT to clarify the reasons for not estimating the expenditure
on account of electric and patrolling for the years 2021-22 to
2025-26.

(d). | As per the assumption made in the TEVR at page no. 64, the | NHAI has issued circulars for
other office expenses including corporate office expenses is | assuming expenses on
reckoned at ¥ 2.50 p.a for the financial year 2010-11 with an | approximate and are not
escalation of 5% per annum. However, the JNPT in its Financial | recommendatory in nature, the
Analysis Report has considered an amount of ¥1.00 crores for | actual expense may vary as per
the financial year 2020-21 and thereafter a flat increase of ¥0.05 | the actual scenarios. Here in
crore per annum has been considered over the previous year. | case of MJPRCL, Toll is not
In this regard, the JNPT to furnish the reason for deviation in | being collected from 4 Toll
estimating the expenditure as against the assumption made in | Plazas and accordingly the
TEVR. actual expenses may not be the

same as in other working Toll
Plazas. So instead of going with
the assumptions given in
Circulars, we have modified
some of the Expenses based on
actual scenarios. Also, if desired
the expense may be increased,
but it will only have an impact on
the per TEU rate, which will be
increased due to increase in
expense, which will give false
picture and will unnecessarily
increase the burden in terms of
per TEU charges

(e). | The JNPT has estimated insurance expenses at ¥5.13 p.a. from | As per circular, the insurance is
the years 2026-27 onwards. In this regard, JNPT to furnish the | 0.15% of the total Project cost
basis for arriving at an amount of ¥5.13 p.a. towards insurance | and same has been considered.
expenses and also the reason for not considering such
expenditure for the years 2021-22 to 2025-26.

(). | The basis for considering the administrative Expenses at 2% of | The cost is to administer the
the revenue for the years 2021-22 onwards to also be | revenue as per the industry
furnished. Practice.

Vide letter dated 24 September 2021

0] Separate Traffic figures for the containers, cement, other cargo | Cost Statement indicating
and liquid cargo have not been indicated in the Cost statement | separate traffic is furnished.
attached herewith. Only the consolidated traffic figure has been
indicated. The breakup of traffic may be furnished.

(ii). | The consolidated traffic is seen to have been multiplied by the | Multiplied by factor 1.5 is based
factor of 1.5 so as to arrive at the Traffic on which toll is to be | on clause 9.5 of Working
collected in TEUs. The reasoning behind applying the factor of | Guidelines to operationalize the
1.5 to the consolidated traffic figure may be furnished. Policy for Determination of Tariff

for Major Port Trusts, 2015 for
40"TEU

(iii). | The basis for considering the amount of toll collection required | No response furnished by JNPT.
at ¥ 254.12 crores, ¥ 299.79 crores and ¥ 341.32 crores for the
years 2021-22, 2022-23 and 2023-24 to be furnished.

(iv). | Considering the toll collection required at ¥ 254.12 crores, X | Please refer the Cost statement

299.79 crores and ¥ 341.32 crores for the years 2021-22, 2022-
23 and 2023-24 and the consolidated traffic at 56,470,770
TEUs, 60,564,560 TEUs and 62,685,350 TEUs for the
corresponding years, the toll rate per TEU works out to ¥ 45 per
TEU and not X 450/- per TEU, as proposed by the JNPT. The
figures to be re-checked and the correct full-fledged workings to

furnished.




[T [1—=vE 4]

HILT T TSI . AHTYTL

23

‘ be furnished.

6.2. The revised Cost statement as furnished by JNPT under cover of its letter dated 30
September 2021 is given below:
Description 2021-22 2022-23 2023-24
Containerized cargo (in TEUs) 4000000 4304000 4432000
Less: ICD traffic @ 16.63%_for the year 2021-22,
15% for 2022-23 and 16% for 2023-24
Dry Bulk (Cement) & Others (in MTs) 5870770 6016560 6201350
Liquid Cargo (Being transported by Road) (in MT) 2600000 2900000 3300000
Total of B + C (in MT) 8470770 8916560 9501350
Total Dry Bulk, Project Cargo & liquid in TEUs (1 705898 743047 791779
TEU =12 MT)
Total container Traffic 4705898 5047047 5223779
60% 2823539 3028228 3134268
40% 1882359 2018819 2089512
Total container Traffic on which  toll to be 5647077 6056456 6268535
collected (in TEUS)
Total Toll collection amount considered by 2541184650 | 2997945720 | 3413217308
MJPRCL (Amt in Rs.)
Toll rate proposed per TEU 450.00 495.00 544.50

7.

In view of the outbreak of COVID — 19 and in pursuance of the Ministry of Shipping (MOS)

letter No. 11053/30/2020-Coord. dated 16 April 2020 to hold virtual meetings, a joint hearing on
the case in reference was held on 05 August 2021 through Video Conferencing. At the joint
hearing, the JNPT, NHAI and the users/ user organisations have made their submissions.

8.1.  During the joint hearing, the CSLA has raised an issue relating to the mode of collection of
toll charges. They were of the view that the JNPT should collect the toll charges directly from the
trade and that the Shipping Lines should be kept outside the purview of levy of toll charges. As
such, the JINPT was requested to look into those aspect.

8.2. In this regard, the JNPT vide its letter dated 05 August 2021 has conveyed that
considering the interest of the general public and in order to decongest the port traffic, it was
decided to discontinue the existing toll plazas from the road of NH-4B and SH-54 which was
operated by MJPRCL and was decided to collect toll fee by JNPT on behalf of MPJRCL. The
JNPT has also added that as a matter of fact, Shipping Lines are only registered with JINPT and
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not the trade. Hence, it would not be possible to collect the Toll charges from the trade directly.

9. Further, after the joint hearing, the Maritime Association of Nationwide Shipping Agencies-
India (MANSA) vide its email dated 12 August 2021 has furnished its additional comments, which
have been forwarded to the JNPT as feedback information. The JNPT has responded vide its
letter dated 16 September 2021.

10. The proceedings relating to consultation in this case are available on records at the office of this
Authority. An excerpt of the comments received and arguments made in the joint hearing by the concerned
parties will be sent separately to the relevant parties. These details will also be made available at our
website http://tariffauthority.gov.in.

11. With reference to totality of information collected during the processing of this case, the following
position emerges:

(). In view of heavy traffic congestion at roads of NH-4B and SH-54 reportedly arising on
account of long queues at the toll gates put up by the Special Purpose Vehicle (SPV) i.e.
Mumbai JNPT Port Road Company Limited (MJPRCL), the Government, in keeping up
with its policy of Ease of doing business had decided to close the said toll gates with effect
from 1 May 2016. Since the main user of these roads was the traffic bound for Jawaharlal
Nehru Port Trust (JNPT), it was then decided that the toll/ user fee be collected by the
JNPT at its gate complexes, from the port goods traffic which use the road connectivity.
Accordingly, based on a proposal filed by the JNPT, this Authority vide its Order no
TAMP/28/2016-JNPT dated 15 September 2017 had approved levy of toll charges of ¥
267/- per TEU on Containers, ¥ 22/- per MT on Project Cargo & Liquid Cargo and ¥ 5/-
per MT on Cement & LPG, to compensate the SPV for the losses suffered on account of
closure of Toll Gates. Vide the said Order, the validity of the said toll rates was prescribed
till 31 March 2019. Thereafter, when the general revision of SOR of JNPT was approved
vide Order no. TAMP/52/2019-JNPT dated 01 June 2020, the toll charges formed part of
the general SOR of JNPT.

In the proceedings relating to the fixation of toll charges in September 2017, JNPT had
indicated that the toll charges being recovered is on account of improvement and
maintenance of road. Further, it had also indicated that it had raised funds to the tune of
400 Million Dollars through External Commercial Borrowings (ECB) for MJPRCL for
execution of 6/ 8 laning of NH-4B and SH-54 and that once the 6/ 8 laning of SH-54 and
NH 4B is completed, it will rework the rates so as to capture the costs incurred on
expansion, debt servicing obligation and other costs associated with it and that JNPT shall
discontinue collection of toll/ user fees, once the total debt liability is repaid.

In this backdrop, the JNPT in its subject proposal has stated that the toll collected by the
Port is transferred to M/s. MJPRCL which is used by them to service the ECB loan, lent by
the port to them. However, owing to the insufficiency of the present toll collection, M/s.
MJPRCL has been unable to service its debt obligation since September 2020. In view of
the above, the port has come up with a proposal for revision of the toll charges to enable
M/s. MJPRCL to service its debt obligations towards the port. The proposal of the port has
the approval of its Board of Trustees.

(i). The JNPT has submitted its proposal in June 2021. The said proposal of JINPT alongwith
the information/ clarification furnished by the port during the processing of the case in
reference has been considered in the analysis.

(iii).  Prior to the submission of the proposal in June 2021, the JNPT in April 2021 had intimated
that it intended to levy the revised Toll charges from 1% May 2021 and that a detailed
proposal alongwith necessary Board approval and minutes of the meeting with relevant
stakeholders will be filed shortly. From the proceedings relating to the subject proposal, it
is understood that based on a trade notice issued on 29 April 2021, the port has initiated
collection of toll as per the revised rates from 1 May 2021.

The Maritime Association of Nationwide Shipping Agencies-India (MANSA) has strongly
objected to the levy of the proposed rate by JNPT from 01 May 2021 on the ground that the
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(iv).

(vi).

(vii).

JNPT ought to have levied the revised toll rates only after receiving the approval from this
Authority. As such, the MANSA is of the view that JNPT should withdraw levy of the
revised toll charges and also refund whatever has been collected by JNPT from 01 May
2021.

In this connection, reference is drawn to Clauses 5.7.1, 5.7.3 and 5.7.4 of the Working
Guidelines issued to operationalise the Tariff Policy, 2018, which enables the port to file
the proposal and to simultaneously levy the proposed rate on an ad hoc basis, till the rate is
finally notified. The proposal of JNPT is seen to be based on the stipulations contained in
the Working Guidelines issued to operationalise the Tariff Policy, 2018.

Taking into account the Total Toll collection amount considered by MJPRCL and the
traffic of the cargo items during the years 2021-22, 2022-23 and 2023-24, the JNPT has
arrived at the toll charges, which it intends to levy during the years 2021-22 to 2023-24.
Each of the components are discussed in the paragraphs hereinunder:

@). The JNPT has projected a traffic of 4 million TEUs, 4.3 million TEUs and 4.43
million TEUs to be handled during the years 2021-22, 2022-23 and 2023-24
respectively at JNPT. The traffic as projected by JNPT for the years 2021-22 to
2023-24 is seen to be as per the Financial Analysis Report of MJPRCL.

(b). The average share of ICD traffic at 16.63% for the year 2021-22, 15% for the year
2022-23 and 16% for the year 2023-24 has been reported to have been excluded
from the container traffic as discussed above, presumably on the ground that the
ICD traffic would move by rail and not pass the toll gates. Incidentally, even
during the last review of toll rates in September 2017, the share of ICD traffic had
been considered by JNPT at 15% for the year 2017-18 and 16% for the year
2018-19.

(©). The judgment of the port with regard to the quantum of liquid cargo traffic,
Cement and Other Cargo moved by Road for the years 2021-22 to 2023-24, is
relied upon.

(d). By considering a conversion factor of 1 TEU = 12 MTs, the JNPT is seen to have
converted the liquid, cement and other cargo into TEUs. The unit of measurement
of liquid cargo is in terms of tonnage. Thereafter, based on the ratio of 20 and 40’
containers and by applying a conversion factor of 1.5 to convert the 40’ containers
to TEUSs, the total traffic in TEUs on which toll is to be collected has been worked
out by JNPT at 5647077 TEUs, 6056456 TEUs and 6268535 TEUs for the years
2021-22 to 2023-24 respectively. The same is seen to be as per the Financial
Analysis Report of MJIPRCL.

(e). The tentative total Toll collection amount as communicated by MJPRCL to JNPT
is seen to be ¥ 254.12 crores, ¥ 299.79 crores and ¥ 341.32 crores for the years
2021-22, 2022-23 and 2023-24 respectively. This is seen to be as per the Financial
Analysis Report of MJPRCL.

Based on the tentative total Toll collection amount and the total traffic in TEUs on which
toll is to be collected for each of the years under consideration as discussed above, the toll
rate has been worked out by JNPT at ¥ 450/- per TEU, ¥ 495/- per TEU and ¥ 544.50 per
TEU for the years 2021-22, 2022-23 and 2023-24 respectively. The JNPT has proposed to
revise only the toll rates pertaining to the Containers. The existing toll rates in respect of
Project Cargo and Liquid Cargo handled by road at I 22/- per MT and in respect of
Cement/ LPG at X 5/- per MT, is proposed to be maintained at the existing level by the
JNPT without any change.

It is noteworthy that the initial proposal of levy of toll charges by JNPT in the year 2016
had emanated in view of Government’s policy of Ease of doing business and for
decongesting the roads leading to the JNPT. Now, the proposal of the port to review the
toll rates of containers is to enable M/s. MJPRCL to service its debt obligations towards the
port. In view of the above and based on the workings in support of the proposed toll rates
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(viii).

(ix).

12.1.

as discussed in the preceding paragraphs, this Authority is inclined to grant approval for
the levy of toll charges as proposed by the Port in its proposal, for the years 2021-22 to
2023-24.

As brought out earlier, based on the stipulations contained in Clauses 5.7.1, 5.7.3 and 5.7.4
of the Working Guidelines issued to operationalise the Tariff Policy, 2018, the JNPT has
started levying the proposed rates on an adhoc basis with effect from 01 May 2021. As
such, the toll rates approved now, is deemed to have come into effect from 01 May 2021.

The Tariff Policy, 2018, read with the Working Guidelines issued to operationalize the
Tariff Policy, stipulates prescription of Performance Standards. In this connection, it is
recalled that during the proceedings relating to the fixation of toll charges in September
2017, the NPT had then stated that since the levy is on account of abolition of Toll at Toll
Gates, no performance standard is connected with the same which can be made applicable.

In the result, and for the reasons give above, and based on a collective application of mind,

this Authority approves replacement of the existing toll charges in the existing Scale of Rates of INPT with

the following:
“6.7:

Toll charges/ User fees:

Port will collect the following charges on container (TEU) and other general cargoes going
in and out of all Gate complexes (at JNPT, NSICTPL, GTIPL, NSIGTPL, BPCL &
BMCTPL) from Shipping Lines/ Agents/ Tank Farm operators (delivered by road)/
Consignee etc.)

Sr. | Particulars Toll charges inX

No.

1. Container (per TEU) 450/- per TEU

2. Project Cargo & Liquid Cargo handled by 22/- per MT
road

3. Cement/ LPG 5/- per MT

(Note: The toll rate as given at sl.no. 1 above will be increased by 10% per annum during the years
2022-23 and 2023-24 i.e. ¥ 495 per TEU and ¥ 544.50 per TEU respectively.)

12.2.  Since the levy of revised toll at the Gates of JNPT is already in vogue since 01 May 2021, the
revised toll charges is deemed to have come into effect from 01 May 2021 and shall remain co-terminus
with the validity of the rates as approved in the general revision Scale of Rates of JNPT. The approval
accorded shall automatically lapse thereafter unless specifically extended by this Authority.

T. S. BALASUBRAMANIAN, Member (Finance)

[ADVT -l1l/4/Exty./388/2021-22]
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