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TSy 3T ST HATT
(aforsr fermT)
(ST ST AETHIATA)
sifaw = R
I LT
< faeet, 28 foawae, 2021
AT &, (TEET - Arems — 37/2020)
Ror: R g & sver o 9 [afe 5 @ o feme 9 & smEmdl & 999§
AT ST — & G 7
. 06/44/2020 -1 Sft & s —=fraT 9o 2w srfafaem 1975, R 7w a9 9 et fFar
TAT g S {47 o S (ITfed a&qell 9% el ek Hi TgAT, el T S0 a7 &fd &
gt % forw) FMemmaet 1995 S a8/ 997 9% Fenfad 3T T 8, 7 &4\ § 1@
C R 1€ e e ey

2. H. TUSRT TSRS T, (S N Siea ST9aT 93 AN | Fgl AT §) 7 THI-T07T 97
TATHLTET HHTew S atert=aH, 1975 (5 o sAfefaas 7 #zr T 8) Sfie 39t

5512 G1/2021 1)
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g.

THT-AHT IT TATHLAET AT S (TTTed el TT TedLdr §oF Hi Tgard, e
T AU JAT AT & i & forw) Rawmastt, 1995 (S snr Rawmast serar qrearT
ATt Y T AT 8) F ATET AL SN 6T A & BRI R i1 dag 291 ¥ Fgr T
g F 9o % AT agi ¥ Fata T o czemeemta e am (e amr ‘weg aeg 9@
e Seure sterar ft g "/ o F7T TAT ) F ATl q¥ qreAire S F FRA o
fAfeee wTfesrr (S T st oft g7 73T 8) & |WeT sireae < 63T =m)

AETH 7 IE T ad gU TTEALET e AT S 6l AT Fd g0 Uah e A7 AT 147
T ® 3T 30 IUTE &1 TTed T T8 8 3T Ieh FIE0T Je] AN a0 T gT W&l 2l
TR 7 TAferaa aearest ATt A=t % TETY 9T 3T AaaT FIT Teqa hd T q1e7 il
TITCA A AT 4 o 1% BT o q F A7a7 agi F Farq &6 7 dag a&qel & wiq
T T HISEAT, AT ST TATE AT R0y F37 o1 qreaadt e it e S s/ e

AT qT A SANT HI HIAT & THTT FIA & [T TATST g 0l (RIS F3 & fore =&
AaamEet & M9 5 & Aqa™ S Al Fad Fd g0 9 & a7 § THeq f&qi®

30.09.2020 FT ATE=AT §. 6/44/2020 — S ST 2T A F T&H | U AT TAAT ST Al

RIERIN

THH AU TTHAT T AT ITTAFT FRT Hg S % Hael § HAr a2

. TR 7 SU4ad a8 5 37 979 (5) & AqH S [F FA 6l HAATSl FIA &
@ AAHT TTeAel SAEaad & 9T 2 & g H ARG # g 297 & gq1arE
srferg=ra e

g, TR A HaE <9 § Hag aEQE & ATl 6 Hag H TEAdl S 0l A Hd
TU ORT & TSI FETERO § TG fadi® 30.09.2020 FFr AT gEAT .
6/44/2020 — T Sft &1 3 ST T

. AT | Hag <97 % ZaATaTE &l 26 HIHTaet’ & FF87 6(2) F ATHIE ST+ 6l T &
T H GAAT & T2 ofT| TTTERTT § A § 3896 qaTang 6 AIeqH T 297 ol qEhlT
H, Hag 29 F A Icqrechi/ Faiael, S Srarahi/ TAeEdre i A g
SIS F T T o STATE T SN AT T AL SCATEhT &l ST il L&A
Haet srferEaT i U T WS Y 399 ey Ay 5 7 Maiia aww fmr F
AT forferd =9 § st [@=m & srad w0

T, STTeraRTT 7 SUEd RaAmEet & Fa9 6(3) F ATHN AT § 0 araTd & qreqq &
Hag 297 T FLHR AT F1q Iearahi/ Favast v e F =T ®dT f UF
St T FTE

T, THH qT BT, AT RBaag Tersal 7 UF g S ST A A7 i FaErEe 97 quare iy
T2 ofT| smaes F =T =aae i uF g off srasas wred § Sy #0E TS off
AT o7 Raag TR ® SEr Fal A ST hAT 9T IuSed HIEAT AT AT
graAtteh, Tt o 7g o e ar o1 & 7 oft oy Baag Tt & 39+
AT FT SIIAIT T S-TA FE FAIH ATASATE BT TET 0T FHIfere-19
TETHTLY o FTE0T s AT ¢ Tidael & FTLor qids & F T Fd T Tl
Tl

=, TR § Ha@ 90 F A7q Icaraehi/ [HATaehi, A § TG AATahl/ TAFITA, T
AT STATEHT ST SATATH GIT 3T FTA T I o SATHTT T I T FAA]




[T |—=ve 1]

AT T TOT9H ; STETETIOT 3

Vi.
Vii.

viii.

Xi.

Xii.

Fr afa o st 7 3 39 sy BT & 7 o= it qreera @eeft sttee=ET % 30
et % sfiaw ferfaa =1 7 srow o= & srEvra #

AT H a3 397 % gararg & Ig A v far wwm or & F [aiia au farF
fraT AT T IcaAT & F o7 319w 97 o fHaTaehl/ IcaTaehl T TATg 3| IcaTaehi/

fAaTaet 7 AT T 9 3T TeATaSt B U gia o g 39r F ;19 Scurewi/ Farant
F ATH 3T T F 97 Ieg Jeft T o7

TR F =9 999 % 6(4) F Aqa #99 gaaeel R, R & sra Scares/
[ERISEIRERILERARICIEEIE Il

AT & TeaTaetl T FE I@L Gaa 4 & (hel HATaH/ ITEH GRT T qal
[ERIRIE ]

STTeraRT<T 7 =0 Hawmaet & Fa9 6(4) F AqHT SA@LTF GAAT 0l HRT Fd g0 A
H Hag aEqel & MEfeiad qq SATahl/ SEdrsti/ Hel Al SAATAE hl TeATaet
AqShY

ST e few
st A U e o,
FTATT T TTES
AR TEESIST (el
ot wa & TerEe fem T, o
TATSAT Teeeior 9T forfa,
AT - i YA here forf.
T S SR O ferfe.
FHS LA AT AT THTETEA TSl (| oS & ors)
Efea fame waTfaue (18 v U)
HEREE LR T
Yo Wi Tfea oné e afEfT e
TRt T ST/ TATERAT T TeATaS T T FIE Il T Agl (AT AT g1 TEE
srerrar, et #9 & o F1E I 9O A2 ge 2
A THHTT TFeerzed o, 7 fafes sy y&=qa &
JIEFTT o ST g T 01 T8 ATTERT TSI FATqL 7@ AT

FrforfSTe =T U wifedr agrAeemay (31 Sff #ft e ve uw) & sy B
o7 T o fOer 19 aut a9T STi= 6t sate & O dag ae=gel & AATar F7 o aF aw
ST I FXTH, ST ITIARTLT T TTT BT AT AT| AR F A il 3T T F
e AATAT FT FA9wo &7 zqhr w7 F g & oo € ot & oS s va &
Arwgl 9 freama R 8

afq TRa Fug (ua g b)) w1 Pl g w1 ¥ S g dwied gt
(ST T T f) T =7 AIwmaett & aqae 11 F e 9% 73 SN ZET T&qd 6l T
AT % AL 9T AT § TG Teqal o7 =H07 FT 7 3Tt et F Fi anrd
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TAT IATEA T ARG % AT 92 Toham 737 § qrfer 7g gt Brar s oo &F
T HISTT | FHAL AT o T SN Hl eATd THIeT Hild 6 (0 aIq1eq gl

q. T JEURT FIT ITASY FXTS T2 FAAT FT SHh TATIA IH HHT TF TTIEHTT FIT
o2 T o ore ST T I/ Sa9TF HIEAT TAT| &l Fgl Wi AR gl AFeTF Fe
& AT el THT AT AT T2 AR ST F 27 7 Ferears o mm g

. IAUM ST F forw st v ety (ff A ams) 1 ede, 2019 ¥ 31 ®WrH, 2020 (12
TE) 21 2Tt St ref exfay ¥ sty § e, 2016 F wrat 2017, 0¥ 2017

T 7T 2018, 8 2018 & 9= 2019 ¥ 5= ¥ srafyr (ff o o) enfaer Rt

T = et & Fw 6(6) ¥ e, wfawrr F 9t Raag wasrd #1 I+
02.06.2021 FT ARG gAaTs § HITGF &7 & o794 3= Ioqaq F:37 & oy sra@w
HT ITAY FIAT| el T AN 7 HITEF GaTs H T o) = ST & Jqag

o 7 o7 o 3 forfea srerer oie S| 1% giasay, Iie #ilE gl T5qd

o, TSI % &7 T ITaaT i ST F Gaer § TOadr & e 97 Faag Tewm
ST ITASH TS T FAAT 0l ST =6l T2 A1) I T T, TIEHRT |, i df STedr
T, AT & T T T AT g 3 Ut g=T 92 Mo & &9 § fF=w G
TAT 8 3T o7 Raag Tl &l e qgl (AT TAT 81 gl o ST&Lr 9T, T

AT I AT IAAY FLA ATl TR 0 TAATT AT IT AL TAAT FT THTH
IRTAA 1T ITS STeTee HTTe 27 feeer faam )

7. STeT Fel off el RaaE T4FT T 30 qqa S &l STarer & I A=ary o
S[ET & HAT AT 8 I7 =T Y& FT | JA7 637 I7 ST § A9 geaard = g,
FET ITTEFTET § UH TAHR] Hl THGANT AT ¢ 3T ST AT 6 AT 9T fawq
ST OO &S 6§

. Rareet & sgaeer |, g ¥ e F Afaard gt w7 Twed A S
26.08.2021 &I Tehed TFa<r & & | Sifa® = TROMTHT 6 ST FHT HHI0T H497 AT
Raeg Tesl 1 = ux oot e F oo qwa fr aamty yww i € Raag
et 1 freaforat ux wvr awer S A HmT a9, i g fEw fEr T g
T TH SATAH ST IO | IART FHTLTT FFaT 127 )

w =H sfam st gy & 2 o s o7 Y Raag gere g seqa i g
AT T = FIeTaet! & stavid TTTERTT T a8 {1 75 GAAT A7 2ATTH 2

. Tag ST o TorT TTTeaRTT g1 o3 13 @AfHaw 2% 1 4 UF S = 71.63 U 3l

R S (f 7 ) sz qum Ty

ST 3T ST o =901 §, o= 3aure 1 Rergame afrvs i B = o

“FIAHIT HAT F [FFRTEhT Feqra Tl SfATd F AreeiaiR® [Farae a7 §1 3 e
TTT T GTHTE TIX GT TTSFT STGT SEATST 1 FT TIAT &1 TIG TEGA FT S179T & G4 7
FIvT 39T STaT & HIT 3731 @71 G 7 77 10 F 1680 1799 # 132 F 1347 S7ar 51
TG FENT % T 37 179 & GHT FTAL FT ICTaT FXH Bl &THAT &1

fAFRTEf 17 3e0Ts & G  [Aerfatad scural #1 157 4T AT 8 -

%) FACE ZATLTIHRE T,

g) &g I SARITRE T




[¢TRT |—=ue 1] T T TSI © T 5

T) TaF TEGH NEFT AEFI@” F T F AT0C 1T § FIlF a5 TFAT [FIT7 Tt &
HTiT [T gF @192 ST Icgte quraear a7 317 & A 92 & a<iera g1 arutea#
TIT 7T T TT3RT 1 F19T FI917 § FTTE AR T [Berrde TH1 & 377 AT0ST #1
AT F A% 51

¥) EAEIERF [Farde F17 [9a#7 A7 sT997 57 c@a=gar aaell rasq#arsi # @ 347
STTAT & F1 [FFRTEN 17 3c017 & 71 a15< T@T1 AT 51

M1, = SN g B T sy

6. T SN T FA=Trd e IR 3T TH a%q & 9 § o3 T STre g TS g #¥rd
A T AR AATER 2
. FAATT raed § =T 3care asft e F saweminE fhamde I+ 81 =q

TReATHE ITHT T ATHTT G IT TUASHT STIAT SEATSA ST Fgl 1T gl g aeqet i
= & gt § aftiq frar Smar 8 i s=eht fosf a9 9 10 7 1680 fR=w
& I TRAT SITAT g1 e ST % 9T 39 AT % T AL AT ICATET HL il
FHAT gl et Scaral &t E=re= ST % &= 9 978 W@ T &

) T 9T TATEEHRE A,

g)  Hag aEqE SEET AR FI@” F T H FT9S 9T g FIh ag TAT HE=0r odi &
siavig AT s fafdre i S urEer arer SR g S $ée ¥ Hefea gl
FTOMTF AT 9T AT ATSHT HT FAT G H ITAH TATESHH (hATHE T &
T FATIS ol AT | ATEF B

) AT fhemie a1 et RETor sTauw S wa=sar geelt sraeaswarst & forw
T stTaT & &1 A= Soare & o areT @ @ gl

g, g ICATET FT AR HHAT odh < ATAHIT F oreqry ofivss 54 F siaviq
“t-wT fhamiie; e o A9-fe Tomersa Heliae &t avg” avfied AT T 2l
8-37 o T U g AN 1<0T 54041100 § F=TT IHFT HIHT Y7 < A(&HawT 1975
F fafa= S7efat 5402, 5403 3f¥ 5404 F A FHRTOT 3T AT AT ST =T 2

HHT S[eah AR 1he0T Hishiash AT g < T2 e T T & IT1e % AT 9¢ aredahidt
el g TAT Ay it Fofaat § IcqTg FT a0 g @0 2raT &l

. ot o #F % SAATAT 9T qF HET o &t il S hl Q0T AATe 6 o7 Hag <97 % o0
I B

T, ATEH ZTT ST Al TS Halg TEq 3T TG 9 F AATT 0l M5 g aeq TH a8
S| TFF 39T | AT HT TS Hag aeq AT ATHTRAT FIT ICATEA 6l T Ha5 a8 &

= FIE AT FAT qGT g1 T IART FIT IATET il T2 Hag T AT TG 9T T
AT T T Hag TR AEAF IATE (AATATSH FH T Awgen A difaw i

TrEmEEE e, Rt g s s, #71 siw U, Iare A,
Fra Aerior, AT siw Ao qur TR anfiaor F g § AT g1 STAET o
TEAT FT ITART FT Tl g AT Teh TAL 6 ST 9L ITAN T T gl T IAT Tabe el 3T
TSI €T § Qe+ € 3T 36 TR0 H g 36 MAAEA! & Faia “Fqae
FE” & T F HET SAET AT
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10.

11.

.2, Iaresnl/ Ratasl/ sraasl/ o= Baeg Terer gra B T sy

=TT IITE ST q9TT aEq & & & gaeg § IoAreani/ FATawt sruar T o= g
FT Fad TH I1d & SISHT Fle AU Tl (HAT AT g o TEdT Toqereed 9 I e
T & & J5 A @ F T | A0 ATH ATAT S TEGA A1 0l LEAT Gl srfeg=ar
H ot L =T F &= F q1eT T@T AT ¢ 3T 39 ATSFI@” ATUE T AATAF 2l 6 FHI0T o AL
FA g (6 ATEHFI@” FTIE & ATgL TET T AT

T.3. TS g si=

TR A== Scuts % o o St 7 greena gaeft srfagi=mr & afvafua frar = g
FT IS F2d g o 1= 6T & weqa 6T @ 2l

2. FAHTT HETT H [FFRTH T FUIE CTHT SATH FT FATCTARF (B 17 8 d9F
FEGS FT A0 SIATH & FTHG e 1347 TAT & TIT 375 AHAIR 9 10 & 1680 1794 #
3T & T STAT 51

3. fAefatad IeqTal &1 [FFRTE7 3717 % &7 & q15< T@T AT & -

7. FAS SATLIARF TT7:

g. &7 9T ZareeiqRkeE 714,
T.  d9F FEGE S CATEFI@” F €7 7 A19E 17 § FlF a5 J7A7 7977 Ot #
v R o [@foree ST 3cgta Juraedr 17 3017 & a1 12 T aferd &

T, IR FTRF [Farde I1+ fGasr (A9 sTg97 38 ta=gar ga¢i JraeqFarsl # A
134T STTaT & &1 [AFRTE 17 3977 & 1 7157 T@T AT 51

. GG ICAT] FT FNFT GHT Yo ERE ST179H 3 a1 0% 54 & Faia [#97 137 51 8-

HF & TIC UT g FNFI G797 SRE a7 1975 F1 54024400 57T 54041100 &1
HIAT 977 FFIT TIH1aF 717 & 517 Tg (#9141 TFT & 317 # 1392 T qreq#:1 751 & 1

THE AT, =9 FIATEAT & FIw 2 (F) F gae § AewRl REHE 9T 3use AT &
T Tg A g T R & i R T fEmrdie S siT Wi g SRR F
IcaTed o T ITE W FIET AT AT gl gl WA FYe SN G IedTad RAT Taw

aTTeie 3T =9 Fwqen At freraarstt Ser Aifasw i AT fErerarst, F siT SuIn,
IoqTe fafaser, Ao ve fBuue sfiv e aefteeor & ey § smama 56 7 g9g Saae 7
TACTT Bl T TAT ARATRN € & S AT0MTF T F TIAeAmI={T gl ITAFT T I FT
STANT T AL % TT9 I T g g

TH YT, TTEHRT Tg AT & 1o J SAN FET IcaTad haT A7 3918 = Faemast
FTETE TR & srama ot T == Ieame &1 9979 a+] 2|

. ] ST T &1 UH R
1. IR SET g R T SR

T SN T T SN & &7 T AT F HFg H T il TORAT 3 1 o6 T Frer
Te e

F. g ATGEA HEH TUSIHT TTEEIS (oI, gTRT 1A% 3T 1T 81 e g1 IcaTed %ed
AT IATEH &1 F=T REAT g1 THh AATaT, AT=hraar o ag ST fohar g &




[‘ﬂT‘Tl—W 1] HTXT T TSI STHTITIT 7
AT=TRAT TAAT T8H [T Ha T T FIRT A=l ITIE AT HIS AATT Aol ol
El
. WA H Hag TEQEA T FA UF AT IATE AATd g4 2ioear ar. forfw. (o= arg
TH) 2l

T, THE AATAT Iraiq A AU AT FoF = I=IRT 3 U9 IUets9 TAAT & AGETE, UF Aqre
It U 7 FeieT au 2019 ¥ ffaw AR # 97 FrwaTT & 5 g

7.2, ¥ RBaag TR g B T Ay

12. o= fRaag TeARTE IR S ST & Sii¥ ST & Tl § il TRrd qei haT1 4T 2
7.3, W g s
13. = fRFaTEet &1 Few 2(9) =9 2T & A afarod fearg:
(@) TR FEFIT” T TTTT OF THT 53 ITIEHI & 5 ST THIT T # 13197197 FIT 399 T
3T FTHAFATT & Govd & ST9aT U ITIRF T & 9797 IF7 TG T A8 F IIIeT TFT TeG
F FT TG ICATGT FT UF FET 1T 77T 5 1977 T [291d & T 0F Iq17% ARN9T q1ied
Feg # [AI1aF] 7T SAEATTF] T G697 Z1d & FIaT T &7 IqF SATaF g1d &, al Ud 7197 §
“qI TSI TT FT 7% 91T ITITF] & G7H H AITAT T TFAT 517
14. Tg ATAET HAH TUSIAT STECIS (o], ST AT AT 3T 8| Rd | Ha5 aeqell & 4#dd UF
AT ITqTah TAT gATERT 2fveaT uT. forfe, (v= e ff ve) 2
15. RaTE 9% IuTee A1 F AqATY, WEIFHT T e FId & [0 e H A § G5 aeq3l &
T ICATEA § U FT [Be6T g o 1= arferst & <@ ST 9dT gl
RIRSIREERIEED ?3?“1"7 2016-17 2017-18 2018-19 2019-20
s@'{‘q‘[g@"@i{ﬁﬁ 'J:ﬁ' <. *kk *kk *kk *kk
T3 | 100 131 150 172
U st U #t. . . ) _
GEIEE 100
F{W ]:ﬁ' <. *kk *kk *kk *kk
98 | 100 131 150 322
T JaTaA § fBedT
mwﬁﬁﬁ % *k%k *k%k *k%k *kk
Qa’ ?,TF%‘Cﬁ"QT{ % *kk *kk *kk *kk
16. RaTE & A oaa® 7 af 9d | Tl sramds § Faterd g o 7 af /e & et s
H HITET g TTEETT 3N Tg FIE Fd & [ Saah o S= il AArer o A G5 Jeqali AT
AT AT AT B
17. STIFT & I@d U WITEaRT 36 st & Faw 2(7) ofi [F=w 5(3) F aread & 97 =7

I o T F AT Fl A1 AT 21

T TS FT 3 — TEId S A¥es

T 3o, FFata fiwa e arew arfeie &1 et
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18.  =o AfAfATw F amer 9 & (1) () F AT, FFeft awq * Ty § AT g FT Jreay Aeterted

g

A

VA

STIIT 1 FTHIT 1737 § THIT €7 F1 AT F197 T 78 37 797 (6) F Tg7T T77T

TT AT 3 ST TR [F97a% @97 97 &7 § @9q # 40 397 51, s79a7

ST [AFTTH F9T T S & TG AT F FATIIT F1 GTHTT F1739T H THIT T8G #1 1% 98]

T 5% &1 a7 T [[A97a% &9 a7 &7 1 JI57< 397 31 [797a 97a7 36% a3 a1 §

FH @71 FTAT 3 FIT U] (@771 #1 33T JoraT 7 5T @1 g1 al G §7 [[Fefatad

& FIE 0P g -

(%) FHTT TG F1 JAFNT TIA1AE9F #1807 T ITFT [F97d 3T &7 (6) F Favfa FAT7
TT AT & ST [FI7aF @ 7 &7 & 77 (31 3rod d19¢ a9 & 397 137 57,
sorar

(@)  ITYRT (6) & Fqia F977 TT [FFHT & FTa1¢ TITRLIRT FoTa17%, [@#1 H7
HTHT TIIT UF AT 57 3197 J1a # T F&TH FT &9 7 IF7 TG 1 Fq1aT
AT,

FTI Tg 13 ITIH FTT & & Za< [Fd1 39T & Teg % AT F AT F AT 55T IF7T Teq
P [AI1T % &9 & STRT FTT FITITRT 134T TIT & ST T5T U1 Teg 7T ICq1aT 795

F 3o & 7T 1397 F7a1 8, [Ria & @9 7 #13 AT #IHT 751 &, dJ&T ATHIAT T T
[REIToT 379 a1t 39T & 3T F19T F 5 7 1337 FT1079771

S T G ] B R B 2 KA
19. T SN G Heferfed e 6 T &

.

B TN ST 0l QL&A 6 329 F AT e H AT G737 [gia fima %
AU FT T FHAF FA o ToIT Ao qIe ITAe FITAT g

g 9 H Y=o FAAl F Faer § Fre [Feaae T go1 qEsas €9 9 39y Jal
H ITed A5l il ST Tl 38 FATAT, G5 a7 H Hag Teq3l 6 SAATAL SATAT 7 90
T FaTat & daer ®§ ff =7 = A Ay F forw arEstag S § T a1 Sudsy of
AT T & HaF 39T % IcATEhl/ FATaRi % T ITAsd FHIAT TAT 1| UH 71597 ¥,
AT ToF § HaTed AT &l Heiaor Temate, et ofiT 9| an & o 3=
TR 3T ATH o 10 IT=d TRT 3 A7 SEH 297 H IFT TG % STEA 2hl AN o AT
o ot ST =Rl

T SANT F & & a1 SF St &1 3 UL UH AT Ahel I (HFiq hidd &1 arar
T 21 5 STeATaT, J IR A qHET WIS, T S 7, Sqasfid gerrs, q1e guefer
T TNFT 9o, S TATT, FHIA, Fee ARG T F2rdT £ g1 THF STATAT, TR oI
qTed AT agd Afa gl

T 2. 3 Raeg v g Y T sy

20. a7 Raag Tl g 9THTT 9o, AT F\a srorar q1ed a1 & a9 § A5 A2l dal
[ERIRRI



[¢TRT |—=ue 1] T T TSI © T 9

21.

22.

3. Frfesrt g S

TH Ataf=a| & garr 9 F (1)) F Aqar, FET awq F FE9g H AEeT o F® oarad
fAefofea 2

() FTIIT F G TFAT T FEHT FE€q F JA9T FIAT GT a8 37 797 (6) F TE8T
FATT T [FTFT & FFETT TATITGN1RT [797a7 @97 I7 &7 7 @I7 % [T (797 &1, 9371

(i) T [AFIaF T T GT F TR A F AT FT G IIFAT F THIT TEg F FIS
[AFT T g5 8T ST9aT T [F7a% a9 97 &7 #1 JI977 [F97 #1 7977 5797 397 7q
FTSTTT § F [@71 7737 & F1C07 UHT @71 #1 3f=d Joa7 7 g7 %1 &1 al G g7
[AwTfetaT 7 & %15 0% g7 .-

(%) THT Teg 1 qad19 giatara® #1aa T a7 179iq 3T &7<7 (6) F Faiiad a7 TT
RTHT % ST [FFTas @97 I7 &7 & I7 341 37T T 397 & 1347 797 51, 57947 (@)
STERT (6) # FTIT TJATT TT [FFHT F STFATT TITRERT FoTa17%, @71 H¢ TTHT
AT TF ATH 5 14T i & GT9 I&TH FT 39 § FFT TG 1 II17 AT, TIT Tg

1% F&H FTeT & & AT [FET &9 & e & AITT F ATHA H FTTGT T IFT TEq Bl
fAFfa & o1 & STRT FTF FIFITRT 79T TAT & FTIaT T57T Ul Teq F7 IAIRT [7910F %

T 7 TFT FF7 1T 8, 90T & o 7 F1F qA9IT FIAT 751 &, dgT GHT T F
[REITTor 339 aret 39T /' 3T F1FT F T 7 7 T

TTTEERT F Hag <90 § F1q Aaiaent 1 FgiRg 9 # & adds & a7 399ed F+ & oy
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MINISTRY OF COMMERCE AND INDUSTRY
(Department of Commerce)
(DIRECTORATE GENERAL OF TRADE REMEDIES)
(FINAL FINDINGS)
NOTIFICATION
New Delhi, the 28th September, 2021

Case No. (ADD-OI -37/2020)

Subject: Anti-Dumping investigation concerning imports of “Elastomeric Filament Yarn” originating in or

exported from Singapore -reg.

F. No. 06/44/2020-DGTR.—Having regards to the Customs Tariff Act 1975, as amended from time to time

and the Customs Tariff (Identification, Assessment and Collection of Anti-Dumping Duty on Dumped Articles and for
Determination of Injury) Rules 1995, as amended from time to time thereof:

A. BACKGROUND OF THE CASE

M/s Indorama Industries Ltd (hereinafter also referred to as the “applicant” or the “domestic industry”) had filed
an application before the Designated Authority (hereinafter also referred to as the “Authority”’) on behalf of the
domestic industry, in accordance with the Customs Tariff Act, 1975 as amended from time to time (hereinafter
also referred to as the Act) and the Customs Tariff (Identification, Assessment and Collection of Anti-dumping
Duty on Dumped Articles and for Determination of Injury) Rules, 1995, as amended from time to time
(hereinafter also referred to as the “Rules” or “AD Rules”), for initiation of an anti-dumping investigation on the
imports of “Elastomeric Filament Yarn” (hereinafter also referred as the “subject goods” or the “product under
consideration” or the “PUC") originating in or exported from Singapore (hereinafter also referred to as the
“subject country”).
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The applicant filed an application seeking imposition of antidumping duty contending that the producers in
Singapore are dumping the product and the same is causing injury to the domestic industry. The Authority, on the
basis of a duly documented petition and after sufficient prima-facie examination of the evidence submitted by the
applicant, issued a public notice vide Notification No. 6/44/2020 -DGTR dated 30.09.2020, published in the
Gazette of India, initiating investigation in accordance with Rule 5 of the Rules to determine existence, degree
and effect of the alleged dumping of the subject goods, originating in or exported from Singapore and to
recommend the amount of anti-dumping duty, which, if levied, would be adequate to remove the alleged injury to
the domestic industry.

B. PROCEDURE

The procedure described herein below has been followed by the Authority with regard to the subject
investigation:;

a. The Authority notified the Embassy of the subject country in India about the receipt of the present anti-
dumping application before proceeding to initiate the investigation in accordance with Sub-Rule (5) of Rule
5 supra.

b. The Authority issued a Public Notice No. 6/44/2020 -DGTR dated 30.09.2020, published in the Gazette of
India Extraordinary, initiating the anti-dumping investigation concerning imports of the subject goods from
the subject country.

c. The Embassy of the subject country in India was informed about the initiation of the investigation in
accordance with Rule 6(2) of the Rules. The Authority sent a copy of the initiation notification to the
government of the subject country, through its Embassy in India, known producers/exporters from the
subject country, known importers/users and the domestic industry as well as other domestic producers as per
the addresses made available by the applicant and requested them to make their views known in writing
within the prescribed time limit.

d. The Authority provided a copy of the non-confidential version of the application to the known
producers/exporters and to the Government of the subject country, through its Embassy in India in
accordance with Rule 6(3) of the Rules supra.

e. Also, a list of all interested parties was uploaded on DGTR’s website. All parties were also requested to
email the non-confidential version of their submissions to all other interested parties since the public file
was not accessible physically due to restrictions on physical movements owing to the ongoing global Covid-
19 pandemic.

f. The Authority also forwarded copy of the notice to known producers/exporters from the subject country,
known importers/users in India, other Indian producers and the domestic industry as per the addresses made
available by the applicant and requested them to make their views known in writing within 30 days of the
initiation notification.

g. The Embassy of the subject country in India was also requested to advise the exporters/producers from their
country to respond to the questionnaire within the prescribed time limit. A copy of the letter and
questionnaire sent to the producers/exporters was also sent to them along with the names and addresses of
the known producers/exporters from the subject country.

h. The Authority sent exporter’s questionnaire to M/s Investa Singapore, known producer/exporter in Singapore
in accordance with Rule 6(4) of the Rules.

i. No response to the exporter’s questionnaire has been filed by any exporter/producer from the subject
country.

Jo The Authority sent Importer’s Questionnaire to the following known importers/users /associations of subject

goods in India calling for necessary information in accordance with Rule 6(4) of the Rules:
i.  Auro Spinning Mills
ii.  Aarvee Denims and Exports Ltd.
iii.  Aggarwal Metal Industries
iv. Alok Industries Ltd.
V. BST Textile Mills Pvt Ltd.
Vi. Blaumann Industries Pvt Ltd.
vii. Name: Bombay Rayon Fashions Ltd.

viii. Name: Deepak Impex Pvt. Ltd.
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iX. Confederation of Indian Textile Industry (C1 T I)

X. Indian Spinners Association (I S A)
Xi. Indian Woollen Mills Federation
Xii. Federation of Indian Art Silk Weaving Industry

k. No questionnaire response has been filed by any importer / user. Further, no response has been received
from any Association as well.

I.  Only Vardhman Textiles Ltd submitted legal submissions.
m. The Authority had kept a non-confidential version of the petition filed by the applicant.

n. Request was made to the Directorate General of Commercial Intelligence and Statistics (DGCI&S) to
provide the transaction-wise details of imports of subject goods for the past three years, and the period of
investigation, which was received by the Authority. The Authority has relied upon the DGCI&S data for
computation of the volume of imports and its analysis after due examination of the transactions.

0. The Non-Injurious Price (NIP) has been determined based on the cost of production and cost to make & sell
the subject goods in India based on the information furnished by the domestic industry on the basis of
Generally Accepted Accounting Principles (GAAP) and Annexure 111 to the Rules so as to ascertain whether
Anti-Dumping duty lower than the dumping margin would be sufficient to remove injury to the domestic
industry.

p. Desk verification of the information provided by the domestic industry, to the extent deemed necessary, was
carried out by the Authority. Only such verified information with necessary rectification, wherever
applicable, has been relied upon for the purpose of this disclosure statement.

g. The period of investigation (POI) for the present investigation is 1st April, 2019 to 31st March, 2020 (12
months). The injury period under investigation will, however, cover the periods April, 2016 to March, 2017,
April, 2017 to March, 2018, April, 2018 to March, 2019 and the period of investigation (POI).

r.  In accordance with Rule 6(6) of the Rules, the Authority also provided an opportunity to all the interested
parties to present their views orally in a hearing held on 02.06.2021. Only the domestic industry attended the
oral hearing. The domestic industry was requested to file written submissions, followed by rejoinders, if
any.

s.  The information provided by the interested parties on a confidential basis was examined with regard to the
sufficiency of the confidentiality claim. On being satisfied, the Authority has accepted the confidentiality
claims wherever warranted and such information has been considered as confidential and not disclosed to
other interested parties. Wherever possible, parties providing information on a confidential basis were
directed to provide sufficient non-confidential version of the information filed on a confidential basis.

t.  Wherever an interested party has refused access to or has otherwise not provided necessary information
during the course of the present investigation, or has significantly impeded the investigation, the Authority
has considered such parties as non-cooperative and examined the matter on the basis of the facts available.

u.  Adisclosure statement containing the essential facts in this investigation which would have been formed the
basis of the final findings was issued to the interested parties on 26.08.2021 and the interested parties were
requested to offer comment on the same. The comments on the disclosure statement received from the
interested parties have been considered, to the extent found relevant, in this final findings notification.

V. ¥ in the final findings represents information furnished by an interested party/any other party on a
confidential basis and so considered by the Authority under the Rules.

w. The exchange rate adopted by the Authority for the subject investigation is US$1 =371.63.

C. PRODUCT UNDER CONSIDERATION (PUC) AND LIKE ARTICLE

5. At the stage of initiation, the product under consideration was defined as:

“The product under consideration in the present application is “Elastomeric Filament Yarn of all deniers”.
These filament yarns are also commonly referred to as Spandex or Elastane. The subject goods are described in
terms of the deniers and are sold generally in the range of 10 to 1680 deniers. The domestic industry has the
capability to produce the entire range of these deniers.

Following products are excluded from the scope of the product under consideration:
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a)
b)

Coloured Elastomeric Yarns;

Elastomeric yarns on Beam;

C) Subject goods having brand name as “Lycra®” as the same is a specialized and fine quality product

d)

manufactured under process control conditions, which are patent protected. Even commercially, the
price of Lycra is high as compared to the other brands of elastomeric filament yarns available in the
market.

Elastomeric Filament Yarn meant for hygiene requirements such as diapers are also excluded from the
product under consideration.

C.1. Submissions made by the domestic industry

6. The submissions made by the domestic industry with regard to the product under consideration and like article
and considered relevant by the Authority are as follows:

a.

The product under consideration in the present application is “Elastomeric Filament Yarn of all
deniers”. These filament yarns are also commonly referred to as Spandex or Elastane. The subject
goods are described in terms of the deniers and are sold generally in the range of 10 to 1680 deniers.
The domestic industry has the capability to produce the entire range of these deniers. Following
products are excluded from the scope of the product under consideration:

a) Colored Elastomeric Yarns;
b) Elastomeric yarns on Beam;

Subject goods having brand name as “Lycra®” as the same is a specialized and fine quality
product manufactured under process control conditions, which are patent protected. Even
commercially, the price of Lycra is high as compared to the other brands of elastomeric
filament yarns available in the market.

C) Elastomeric Filament Yarn meant for hygiene requirements such as diapers are also excluded
from the product under consideration.

The subject products are classified under Chapter Heading 54 “Man-made filaments; strips and the
like of man-made textile materials” of the Customs Tariff Act. The classification at the 8-digit level
is 54041100 even though the same are being classified and imported under various sub-headings
like 5402, 5403 and 5404 of the Customs Tariff Act, 1975. The custom classification is indicative
only and in no way, it is binding upon the product scope and the product description prevails in
circumstances of conflict.

The basic custom duty on imports of PUC is NIL for the subject country for the complete injury
investigation period.

The subject goods produced by the applicant and the subject goods imported from the subject
country are like articles. There is no known difference between the subject goods exported from the
subject country and that produced by the petitioner. The Subject goods produced by the domestic
industry and imported from the subject country are comparable in terms of essential product
characteristics such as physical & chemical characteristics, manufacturing process & technology,
functions & uses, product specifications, pricing, distribution & marketing and tariff classification
of the goods. Consumers can use and are using the two interchangeably. The two are technically and
commercially substitutable, and hence, should be treated as ‘like article’ under the Rules.

C.2. Submissions made by producers/exporters/importers/other interested parties

7. No submission has been made by the producers/exporters or any other party with regard to the scope of the
product under consideration and the like article except that Vardhman Textiles has submitted that since the
subject goods having brand name as “Lycra®” are excluded from the scope of the PUC in the initiation
notification and they being the importer of “Lycra®” brand, they request that “Lycra®” brand should remain

excluded.

C.3. Examination by the Authority

8. The Authority confirms the scope of the product under consideration as defined in the initiation notification,
which is reproduced below.

“2. The product under consideration in the present application is "Elastomeric Filament Yam of all deniers".
The subject goods are described in terms of the deniers and are sold generally in the range of 10 to 1680
deniers.
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a.
b.

C.

e

. Following products are excluded from the scope of the product under consideration:

Coloured Elastomeric Yams;
Elastomeric yams on Beam;

Subject goods having brand name as "Lycra@" as the same is a specialized and fine quality product
manufactured under process conftol conditions, which are patent protected.

Elastomeric Filament Yam meant for hygiene requirements such as diapers are also excluded from the
product under consideration.

The subject products are classified under Chapter Heading 54 of the Customs Tariff Act. The
classification at the S-digit level is 54024400 and 54041100 of the Customs Tariff Act, 1975. The custom
classification is indicative only and not binding upon the product scope.

9. Further, in terms of Rule 2 (d) of the Rules, the Authority on the basis of the information on record, holds that
there is no known difference in the product under consideration exported from Singapore and the product
produced by the Indian domestic industry. The product under consideration produced by the Indian domestic

indu

stry is comparable to the imported subject product in terms of characteristics such as physical & chemical

characteristics, functions & uses, product specifications, distribution & marketing and tariff classification of the
goods. The two are technically and commercially substitutable. The consumers are using the two
interchangeably.

10. Thus, the Authority holds that the product produced by the domestic industry is like article to the subject
product under consideration imported from Singapore in accordance with the Rules.

D. S

COPE OF DOMESTIC INDUSTRY & STANDING

D.1. Submissions made by the domestic industry

11. The

submissions made by the domestic industry during the course of the investigation with regard to the scope

of the domestic industry & the standing are as follows:

a.

The application has been filed by M/s Indorama Industries Ltd. The production by the applicant constitutes
a major proportion of total Indian production. Further, the petitioner has certified that there are no imports
of the product under consideration by the petitioner or any of its related party.

There is only one more producer of the subject goods in India, namely HYOSUNG India Private Limited
(HIPL).

c. They further submitted that as per the information available with the domestic industry, HIPL has just started

their operations in the last quarter of the calendar year 2019.

D.2. Submissions made by the other interested parties

12. Nosu
standi

bmission has been made by other interested parties with regard to the scope of the domestic industry & the
ng.

D.3. Examination by the Authority

13. Rule 2 (b) of the Rules defines domestic industry as under:

)

“domestic industry” means the domestic producers as a whole engaged in the manufacture of the like
article and any activity connected therewith or those whose collective output of the said article constitutes
a major proportion of the total domestic production of that article except when such producers are related
to the exporters or importers of the alleged dumped article or are themselves importers thereof in such
case the term ‘domestic industry’ may be construed as referring to the rest of the producers”.

14. The application has been filed by M/s Indorama Industries Ltd. There is only one more producer of the subject
goods in India, namely, HYOSUNG India Private Limited (HIPL).

15. As per evidence available on record, the Authority notes that the applicant commands a major proportion in the

total production of the subject goods in India as can be seen in the table below.
Indian producer UoM 2016-17 2017-18 2018-19 2019-20
Indorama Industries Limited MT falaled falaled faleled falaled
Trend Indexed 100 131 150 172
HIPL MT - - - wxx
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Trend Indexed - - - 100

Total Production MT Fxk Fkk ok Fokk

Trend Indexed 100 131 150 322

Share in Total Production

Indorama Industries Limited: % Fxk Fkk ok Fokk

HIPL % Hex Hex el Fex

16. As per the records, the applicant is neither related to an importer in India nor any exporter from Singapore. The
Authority further notes that the applicant has not imported the subject goods during the period of investigation.

17. In view of th

e above, the Authority considers the applicant as eligible domestic industry within the meaning of

Rule 2(b) and Rule 5(3) of the Rules.
E. ASSESSMENT OF DUMPING — METHODOLOGY AND PARAMETERS

Normal Value, Export Price & Determination of Dumping Margin

18. As per section 9A(1)(c) of the Act, the normal value in relation to an article means:

(i) the comparable price, in the ordinary course of trade, for the like article when destined for
consumption in the exporting country or territory as determined in accordance with the rules made
under sub-section (6); or

(i) wh

en there are no sales of the like article in the ordinary course of trade in the domestic market of the

exporting country or territory, or when because of the particular market situation or low volume of the

sal

es in the domestic market of the exporting country or territory, such sales do not permit a proper

comparison, the normal value shall be either -

(@)

(b)

comparable representative price of the like article when exported from the exporting country or
territory to an appropriate third country as determined in accordance with the rules made under
sub-section (6); or

the cost of production of the said article in the country of origin along with reasonable addition
for administrative, selling and general costs, and for profits, as determined in accordance with
the rules made under sub-section (b):

Provided that in the case of import of the article from a country other than the country of origin and where
the article has been merely transhipped through the country of export or such article is not produced in the
country of export or there is no comparable price in the country of export, the normal value shall be
determined with reference to its price in the country of origin.

E.L Submissions by the domestic industry

19. The following submissions have been made by the domestic industry:

a.

The domestic industry has provided ample evidence to support their claim of normal value and
export price in their application for the purpose of the initiation.

No reliable information in relation to the prevailing prices in the subject country could be obtained
from the publicly available sources. Further, information on imports of the subject goods into
subject country or exports to other countries also was neither available in the public domain for the
POI nor was provided by the producers/exporters from the subject country. In such a scenario, the
normal value information should be determined on the basis of the cost of production of the said
article in the country of origin along with reasonable addition for administrative, selling and general
costs, and for profits.

The domestic industry has claimed export price based on the transaction-wise DGCI&S import data.
Further, the domestic industry has deducted ocean freight, marine insurance, inland transportation,
port handling and clearance charges, bank charges, commission, credit cost. Moreover, the dumping
margin calculated is significant.

E.2. Submissions made by the other interested parties

20. No submiss
margin.

ion has been made by other interested parties with regard to normal value, export price or dumping
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E.3. Examination by the Authority

21. Under Section 9A(1)(c), the Normal Value in relation to an article means:

(i) the comparable price, in the ordinary course of trade, for the like article when destined for
consumption in the exporting country or territory as determined in accordance with the rules made
under sub-section (6); or

(i)  when there are no sales of the like article in the ordinary course of trade in the domestic market of the
exporting country or territory, or when because of the particular market situation or low volume of the
sales in the domestic market of the exporting country or territory, such sales do not permit a proper
comparison, the normal value shall be either -

(a) comparable representative price of the like article when exported from the exporting country or
territory to an appropriate third country as determined in accordance with the rules made under sub-
section (6); or(b) the cost of production of the said article in the country of origin along with
reasonable addition for administrative, selling and general costs, and for profits, as determined in
accordance with the rules made under sub-section (b): Provided that in the case of import of the article
from a country other than the country of origin and where the article has been merely transhipped
through the country of export or such article is not produced in the country of export or there is no
comparable price in the country of export, the normal value shall be determined with reference to its
price in the country of origin.

22. The Authority had sent questionnaires to the known exporters from the subject country advising them to provide
information in the form and manner prescribed. However, none of the exporters or any other interested parties
have cooperated in this investigation by filing their Questionnaire’s responses.

NORMAL VALUE

23. In the absence of cooperation from the producers/exporters in the subject country, the Authority determines the
normal value, on the basis of the cost of production of the product under consideration in the country of origin
based on the best facts available. Accordingly, the constructed normal value for the subject goods in the subject
country is as shown in the dumping margin table below.

EXPORT PRICE

24. No producer/exporter from Singapore has cooperated is the present investigation. In view of non-cooperation,
the Authority determines the export price for all producers/exporters based on the transaction-wise DGCI&S
import data, after considering adjustments on account of ocean freight, marine insurance, inland transportation,
port handling and clearance charges, bank charges, commission, credit cost. Accordingly, the ex-factory export
price for the subject goods in the subject country is as shown in the dumping margin table below.

DUMPING MARGIN

25. Considering the normal value and export price as above, the dumping margins for all producers/exporters of the
subject goods from the subject country is as below.

Dumping Margin Table

. Dumping .
. Normal Value Export Price - Dumping
Particulars (US$/MT) (UD$/IMT) (u'\gésr/?\;nn Margin (%) | R2n9e
All Producers/Exporters from | *** il (***) (***) (1-10)
Singapore

26. The Authority notes that the dumping margin from Singapore is negative.
F. ASSESSMENT OF INJURY AND CAUSAL LINK

F.1. Submissions by the domestic industry

27. The submissions of the domestic industry with regard to injury and causal link are reproduced below:

a. In order to remain afloat in the market and in order to reduce its fixed cost which is approximately
30% of the total cost of sales of the subject goods, the domestic industry has no option but to
produce at the high utilization rate and sell the subject goods in the market at the import parity
prices, in order to reduce inventory cost.
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b. The domestic industry is not recovering its full cost despite its best efforts. The low import prices
from the subject country have created significant price pressure on the domestic industry. It is
further submitted by the domestic industry that exporters are giving post sales discount.

c. There is significant difference between cost of sales and the selling price, which could not be filled
due to aggressive pricing by the exporters of the subject goods from Singapore.

d. This situation clearly depicts the price pressure on the domestic industry wherein if they don’t
produce the subject goods their fixed costs will increase substantially and their losses would also
increase.

F.2. Submissions made by the other interested parties

28. No other interested party has participated in the investigation and filed any submission with regard to injury
alleged to be suffered by the domestic industry and the causal link.

F.3. Examination by the Authority

29. Rule 11 of the Rules read with its Annexure — Il thereto provides that an injury determination shall involve
examination of factors that may indicate injury to the domestic industry, “.... taking into account all relevant
facts, including the volume of dumped imports, their effect on prices in the domestic market for like articles and
the consequent effect of such imports on domestic producers of such articles”.

30. As regards the consequent impact of dumped imports on the domestic industry, Para (iv) of Annexure Il of the
Rules states as under-

"(iv) The examination of the impact of the dumped imports on the domestic industry concerned, shall include
an evaluation of all relevant economic factors and indices having a bearing on the state of the industry,
including natural and potential decline in sales, profits, output, market share, productivity, return on
investments or utilization of capacity; factors affecting domestic prices; the magnitude of the margin of
dumping,- actual and potential negative effects on cash flow, inventories, employment, wages, growth, ability
to raise capital investments.”

31. Article 3.1 of the WTO Agreement and Annexure-I1 of the Rules provide for an objective examination of both (a)
the volume of dumped imports and the effect of the dumped imports on prices, in the domestic market, for like
products; and (b) the consequent impact of these imports on domestic producers of such products. With regard to
the volume effect of the dumped imports, the Authority is required to examine whether there has been a
significant increase in dumped imports, either in absolute term or relative to production or consumption in India.
With regard to the price effect of the dumped imports, the Authority is required to examine whether there has
been significant price undercutting by the dumped imports as compared to the price of the like product in India, or
whether the effect of such imports is otherwise to depress the prices to a significant degree, or prevent price
increases, which would have otherwise occurred to a significant degree. For the purpose of current injury
analysis, the Authority has examined the volume and price effects of dumped imports of the subject goods on the
domestic industry and its effect on the prices and profitability to examine the existence of injury and causal links
between the dumping and injury, if any.

32. In the absence of information provided by any of the producers/exporters or any other interested party, the
Authority has taken note of the data provided by the domestic industry and the information available on record
with regard to injury to the domestic industry. The Authority has taken note of the submissions of the domestic
industry and has analyzed the same considering the facts available on record and applicable laws. The injury
analysis made by the Authority hereunder ipso facto addresses all the concerns raised.

F.3.1. Volume Effect of dumped imports and impact on domestic industry

i. Assessment of Demand/ Apparent Consumption

33. With regard to the volume of the dumped imports, the Authority is required to consider whether there has been a
significant increase in dumped imports, either in absolute terms or relative to production or consumption in India.
For the purpose of injury analysis, the Authority has relied on the import data procured from the DGCI&S.

34. Demand has been determined as the sum of domestic sales of all the domestic producers and the imports from
all the countries. The apparent demand/consumption of the subject goods shows a positive trend throughout the
injury period as can be seen from the table below:
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Particulars UoM 2016-17 2017-18 2018-19 2(();3—30

Imports from Singapore MT 539 918 292 801
Trend Indexed 100 170 54 149

Imports from Other Countries MT 14449 15794 19460 18098
Trend Indexed 100 109 135 125

Total Imports MT 14988 16711 19753 18898
Trend Indexed 100 111 132 126
Total Domestic Sales MT Fxk ok Fkk Fxk
Trend Indexed 100 115 135 162
Total Demand MT el halale el Hxx
Trend Indexed 100 112 133 134

35. The Authority notes that the demand of the subject goods has increased from *** MT in the base year to ***
MT in the POI. It may be seen that the domestic production has increased substantially over the years. It is the
claim of the applicant that this is primarily on account of the fact that the imposition of anti-dumping duties
from certain sources has helped the applicant to increase its production and performance and, at the same time,
the restoration of fair competition in the market has led to the establishment of another producer in the country.

ii. Import Volume and Market Share from Singapore

36. The below-mentioned table provides details of the volume of imports and share of the subject country in the
total imports and demand in India.

Year UoM 2016-2017 2017-2018 | 2018-2019 | POI

Imports from Singapore MT 539 918 292 801
Trend Indexed 100 170 54 149
Imports from Other countries MT 14449 15794 19460 18098
Trend Indexed 100 109 135 125
Total Imports MT 14988 16711 19753 18898
Trend Indexed 100 111 132 126

% Share of Imports

Subject country % 3.60% 5.49% 1.48% 4.24%
Trend Indexed 100 153 41 118
Other Countries % 96.40% 94.51% 98.52% 95.76%
Trend Indexed 100 98 102 99
Total Demand (MT) MT xxx falall ok wxx
Trend Indexed 100 112 133 134

% Share in Demand

Subject country % Hhk Hokek Hox raray
Trend Indexed 100 151 41 111
Other Countries % Hkek KAk Tk ok

Trend Indexed 100 97 102 93
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37. ltis noted that the volume of imports from the subject country has shown increase in absolute terms in the POI
as compared to the base year and the preceding years. It is noted that share of subject imports in
consumption/demand in India also increased in the POI as compared to the base year and the preceding year.

iii. Imports in relation to production

38. The share of imports from the subject country in the production has increased from 4.9% in the year 2018-19 to
12.9% in the POI.

Particulars Unit 2016-17 2017-18 2018-19 POI
Imports from subject country MT Fx il Fx il
Trend Indexed 100 170 54 149
Domestic production MT Fx il Fx il
Trend Indexed 100 131 150 171
% Share of subject country in % falaie il falele faleie
production

Trend Indexed 100 129 36 87

39. From the above, it is noted that the imports have increased in absolute terms.

F.3.2. Price effect of the dumped imports on the domestic industry

40. In terms of Annexure Il (ii) of the Rules, the Designated Authority is required to consider whether there has

41.

been a significant price undercutting by the dumped imports as compared with the price of the like products in
India, or whether the effect of such imports is otherwise to depress prices to a significant degree or prevent price
increases, which otherwise would have occurred, to a significant degree. The impact of imports on the prices of
the domestic industry has been examined with reference to the price undercutting, price suppression and price
depression, if any.

i. Price Undercutting

To determine the price undercutting, a comparison has been made between the landed value of the product and
the average selling price of the domestic industry, net of all rebates and taxes, at the same level of trade. The
prices of the domestic industry were determined at the ex-factory level.

Particulars UoM 2016-17 2017-18 2018-19 POI
Landed value from Subject Country | RS/MT 382826 358516 418865 388606
Trend Indexed 100 94 109 102
Domestic selling price Rs/MT Fx Fxx Fxx fale
Trend Indexed 100 104 105 104
Price Undercutting Rs/MT (***) (***) (***) (***)
Price Undercutting % (***) (***) (***) (***)
Price Undercutting Range (20) - (10) (10)-0 (20) - (10) (20) - (10)

42. The Authority notes that the landed value from Singapore is above the selling price of the domestic industry in
the POI and thus the price undercutting by imports from Singapore was found to be negative in the POI.
However, the imports are not at dumped prices.

ii. Price suppression/depression

43. In order to determine whether the dumped imports are depressing the domestic prices or whether the effect of
such imports is to suppress prices to a significant degree and prevent price increases which otherwise would
have occurred, the Authority considered the changes in the costs and prices and landed value over the injury
period.

Particulars 2016-17 2017-18 2018-19 POI

Landed value from Subject Country Rs/MT 382827 358516 364530 388606
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Trend 100 94 95 87
Domestic selling price Rs/MT falele falaie faleie falaie

Trend 100 104 105 104

Cost RS/MT *k*k *kxk *k%k *kx

Trend 100 109 116 102

44, As can be seen from the Table above, the landed value from Singapore has dropped in the POI. As regards the

domestic industry, both costs and prices have gone up in comparison to the base year. The declining prices from
Singapore are also lower as compared to the prices from other sources. The prices of the domestic industry are
suppressed / depressed on account of the low-priced imports from the subject country. However, the imports
from Singapore are not at dumped prices.

F.3.3. Economic parameters relating to the domestic industry

45,

46.

47.

Annexure 1l to the Rules requires that the determination of injury shall involve an objective examination of the
consequent impact of these imports on domestic producers of such products. With regard to consequent impact
of these imports on domestic producers of such products, the Rules further provide that the examination of the
impact of the dumped imports on the domestic industry should include an objective and unbiased evaluation of
all relevant economic factors and indices having a bearing on the state of the industry, including actual and
potential decline in sales, profits, output, market share, productivity, return on investments or utilization of
capacity; factors affecting domestic prices, the magnitude of the margin of dumping; actual and potential
negative effects on cash flow, inventories, employment, wages, growth, ability to raise capital investments.

Accordingly, various economic parameters of the domestic industry are discussed herein under:

Production, sales & capacity utilization

The performance of the domestic industry with regard to production, domestic sales, capacity and capacity
utilization is as follows:

Particulars UoM 2016-17 2017-18 2018-19 POI
Capacity (MT) MT *xx kol *xx el
Trend Indexed 100 140 220 220
Total Production (MT) MT Fx Fxx Fhx FHx
Trend Indexed 100 131 150 171
Capacity utilization (MT) % faleie falale faleie falaied
Trend Indexed 100 94 68 78
Domestic Sales MT falaled Fkk falaled Fokk
Trend Indexed 100 115 135 162
48. The Authority noted that the capacity, production and capacity utilization of the domestic industry has increased

in the POI as compared to the preceding year.

ii. Market share of imports

49. Market share of alleged dumped imports and domestic industry have been examined as below:

Particulars UoM 2016-17 2017-18 2018-19 POI

Total Demand MT xxx xxx ok wxx
Trend Indexed 100 112 133 134
Total Domestic Sales % falaled falaled Hx falaled
Trend Indexed 100 103 102 121
Singapore % Fx Fx Fxk Fx
Trend Indexed 100 151 41 111
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Other Countries

%

*k%k

*k%k

*kx

*k%k

Trend

Indexed

100

97

102

93

50. Itis noted from the above that the apparent consumption for the product under consideration has increased over
the injury period. The imports from Singapore in comparison to the total demand in India have also increased in
the POI as compared to the preceding year.

iii. Profits, Return on Investment and Cash Profit

51. Performance of the domestic industry with regard to profits, return on investment and cash flow is as follows:

Particulars UoM 2016-17 2017-18 2018-19 POI
Sales MT ekl Fxk falekad ekl
Trend Indexed 100 115 135 162
Sales value (Rs. Lacs) Rs. Lacs Fhx Fkk Fxk Fhx
Trend Indexed 100 120 142 168
Selling price Rs./MT Fhx Fkk Fxk Hhx
Trend Indexed 100 104 105 104
Cost Rs. Lacs ekl el folakel ekl
Trend Indexed 100 138 155 167
Cost Rs./MT el kel el ool
Trend Indexed 100 120 115 103
Profit/loss per unit Rs./MT (***) (***) (***) ***)
Trend Indexed 100 786 519 92
Capital employed Rs. Lacs faleie falale falaied faleie
Trend Indexed 100 116 118 124
ROCE % (***) (***) (***) (%)
Trend Indexed 100 782 591 120
Cash Profit Rs. Lacs okl (***) (***) il
Trend Indexed 100 (62) (5) 144
Cash Profit Rs. IMT el (***) (***) Fxx
Trend Indexed 100 (54) 4 89

52. It is noted that the losses of the domestic industry have come down in the POI. It is claimed by the domestic
industry that the high losses in the year 2018-2019 were on account of the high raw material prices which the
industry could not pass on to their customers in view of the fact that the import prices from Singapore and other
countries prevented them from increasing their prices in tandem with the increase in raw material prices.

iv. Inventories

53.  Inventories with the domestic industry is as follows:

Particulars Unit 2016-17 2017-18 2018-19 POI
Inventories MT Fxx Fhx il il
Trend Indexed 100 258 186 263

54. Itis noted that the inventory available with the domestic industry increased substantially during the POI.
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v. Employment and Productivity

55. The Authority has examined the information relating to employment, wages and productivity, as given below:

Year Unit 2016-17 2017-18 2018-19 POI

Productlon MT *k*k *k*k *kx *k*k
Trend Indexed 100 131 150 171
Employees NOS *k*k *k*k *kx *k*k
Trend Indexed 100 112 117 120
Production/employee MT/Nos il il ekl il
Trend Indexed 100 117 129 143
Wages RS LaCS *k*k *k*k *k*k *k*k
Trend Indexed 100 110 121 143
Production/employee Rs/Nos il il il il
Trend Indexed 100 98 104 119

56. Itis noted that:
i. Productivity has increased in the POI as compared to the preceding years.

ii. The number of employees engaged by the domestic industry has increased throughout the injury investigation
period.

vi. Magnitude of dumping

57. Magnitude of dumping is an indicator of the extent to which the imports are being dumped in India and are
consequently causing injury to the domestic industry. It is noted that the dumping margin from the subject
country is negative.

vii. Growth

58. It is noted that the parameters such as profits, profit before interest, return on capital employed, market share were
adverse even in absolute numbers. Despite the growth in terms of production and domestic sales, the domestic
industry continues to incur losses.

Injury Margin

59. The Authority has determined the NIP for the domestic industry on the basis of principles laid down in Anti-
Dumping Rules read with Annexure 11, as amended. The NIP of the product under consideration has been
determined by adopting the information/data relating to the cost of production provided by the domestic industry
and duly certified by the practicing accountant for the period of investigation. The NIP has been considered for
comparing the landed price from the subject country for calculating injury margin. For determining the non-
injurious price, the best utilisation of the raw materials and utilities has been considered over the injury period.
Best utilisation of production capacity over the injury period has been considered. Extraordinary or non-
recurring expenses have been excluded from the cost of production.

60. Since none of the producer / exporters have participated, landed price for Singapore has been determined from
the DGCI&S data for the purpose of injury margin determination. Applicable customs duties have been added to
determine landed price of imports.

61. Based on the landed price and NIP determined as above, the injury margin for producers/exporters calculated by
the Authority is provided in the table below:

Injury Margin Table

Particulars Non-Injurious Landed Value | Injury Margin Injury Injury Margin
Price (US$/MT) (US$/MT) US$/MT Margin (%) % (Range)
All Produce_zrs/Exporters e 5,425.19 ok ok 0-10
from Singapore

Analysis on Injury

62. It is noted that the examination of the imports of the subject product from the subject country shows that though
the imports are undercutting the prices of the domestic industry; imports are also suppressing the prices of the
domestic industry and the domestic industry has suffered losses but this is not on account of the dumped
imports.
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G. CAUSAL LINK AND NON-ATTRIBUTION ANALYSIS

63. Having examined the existence of material injury, volume and price effects of dumped imports on the prices of
the domestic industry, in terms of its price undercutting, underselling and price suppression, and depression
effects, other indicative parameters listed under the Rules have been examined by the Authority to see whether
any other factor, other than the dumped imports, could have contributed to injury to the domestic industry.

64. The Authority has noted other factors listed under the Rules, which could have contributed to injury to the
domestic industry, for examination of causal link between dumping and material injury to the domestic industry
as under:

65. The listed known factors have not caused injury, as is seen from the following:

a) The imports of subject goods from sources other than the subject country are below de-minimis or are subject
to anti-dumping duties.

b) There is no contraction in demand for the products under consideration in India.

¢) The pattern of consumption with regard to the product under consideration has not undergone any change.
Therefore, changes in the pattern of consumption cannot be considered to have caused injury to the domestic
industry.

d) There is no trade restrictive practice, which could have contributed to the injury to the domestic industry.

e) Technology for production of the product concerned has not undergone any change. Thus, developments in
technology cannot be regarded as a factor of causing injury to the domestic injury.

f) Productivity of the domestic industry has increased in the period of investigation as compared to the base
year. Therefore, productivity is not a cause of injury to the domestic industry.

g) The domestic industry is not exporting the subject goods. Therefore, injury caused is only because of
domestic operations.

h) The Authority has considered data for the domestic operations only for the injury analysis. Therefore, the
export performance is not the cause for the injury to the domestic industry.

Conclusion on Causal Link

66. As per the assessment of all the information available on record, it is noted that:

a) The imports are undercutting the prices of the domestic industry but not due to dumped imports. The
dumping margin is negative.

b) The growth of the domestic industry became negative in terms of number of price related economic
parameters like profit, return on capital employed and cash profits, etc. but not as a direct result of the
dumped imports. The dumping margin is negative.

H. POST DISCLOSURE STATEMENT

67. The domestic industry is the only one which has filed the petition and participated in the investigation. Vardhman
Textiles is the only other interested party which has submitted that since the subject goods having brand name as
“Lycra®” are excluded from the scope of the PUC in the disclosure statement, it should be confirmed in the final
findings. The domestic industry has commented on the disclosure statement issued by the Authority. Most of
these comments are repetitive and have already been addressed by the Authority. However, for the sake of clarity,
their submissions have been summarised and again addressed as below:

a) Itis submitted that the disclosure statement issued by the Authority cannot be said to be issued in terms of
Rule 16 of the AD Rules.

b) It is submitted that the detailed NIP workings along with linked files have not been provided to the
domestic industry. This has severely prejudiced the interests of the domestic industry and the same is also
against the principles of natural justice.

c)  The Authority has not provided any reason for using different production numbers as submitted by the
domestic industry. The Authority has wrongly regrouped / reclassified finished goods WIP, stocked at
trolley in plant (shown as part of FG inventory) as raw material. The Authority has not provided any
opportunity or reason for non-consideration of the same. Since it has direct impact on the computation of
NIP and CNV, we humbly request the Hon’ble Authority to kindly correct the same.

d)  The Authority has considered the installed capacity of the company as *** MT per annum despite
extensive evidence submitted by them that the actual installed capacity is *** MT only. The capacity of
*** MT is on the assumption that the company produces only one variant of the PUC i.e., 70 Deniers. The
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68.

69.

70.

71.

72.

Authority’s proposal to take *** MT as the annual capacity essentially implies that the capacity of the
plant should be determined on the assumption that they can and should produce only one Denier or
variant. Such an approach will lead to an absurd situation.

e) It is submitted that the current practice of calculating constructed normal value would be rewarding for
non-cooperative exporters as it is being assumed that all the producers in Singapore during POl are
operating at best capacity utilisation and best raw material and utility consumption norms.

H.1 Examination by the Authority

The Authority has examined the post disclosure submissions made by the interested parties and notes that some
of the comments are reiterations which have already been examined suitably and addressed adequately in the
relevant paras of the final findings. The issues raised for the first time in the post-disclosure
comments/submissions by the interested parties and considered relevant by the Authority are examined below.

As regards the various submissions made by the domestic industry on the insufficient disclosure of NIP and
argument on the modification of the capacity, production, regrouping/disallowance of certain expenses while
computing the NIP, the Authority notes that each element of the cost in the NIP along-with the capacity
considered for optimization has been disclosed vide email dated 27th August, 2021. As regards the capacity, the
domestic industry has provided the certificate dated 11.10.2018 of installed capacity issued by the Department
of Industries, Government of Himachal Pradesh and approval of the Board of Directors of the domestic industry
dated 05.09.2016. On the website of Indorama Industries (https://www.indorama.com/affiliated-
companies/indorama-industries-limited) also, the installed capacity of *** MT has been mentioned. Therefore,
the capacity of *** MT per annum has been considered in the NIP workings. However, the domestic industry
has submitted that the Authority need not consider these aforesaid documents as its increased installed capacity
is based on different assumption and its real installed capacity is different. The domestic industry has also
submitted subsequent Board resolution dated 10th August, 2021, which stated the achievable and the practical
capacity of *** MT. However, it is the practice of the Authority to consider the installed capacity and not the
achievable and the practical capacity. The domestic industry was requested several times to provide supporting
documents like internal project report, capacity evidence submitted to any other authority, 3rd party project
report submitted to any bank, technical evidence for different assumptions and other documents to substantiate
its claim. However, the domestic industry could not provide any evidence. Accordingly, the capacities
mentioned in the certificate issued by the Department of Industries (Government of Himachal Pradesh) and also
supported by the domestic industry’s own Board of Directors approval has been considered for working out the
NIP on the basis of the best available facts and in terms of Rule 6(8) of the ADD Rules.

As regards the argument raised by the domestic industry regarding the computation of the constructed normal
value, the Authority notes that the normal value has been constructed as per the consistent practice of the
Authority. The Authority has normalised the actual cost incurred by the domestic industry due to inefficient
utilisation of raw materials, utilities and capacity to arrive at cost of production for the purpose of normal value
calculation. Further, a reasonable amount of profit is also added to determine the constructed normal value as
per the consistent practice followed by the Authority.

I. CONCLUSION AND RECOMMENDATION

After examining the submissions made by the interested parties and the issues raised therein and considering the
facts available on record, the Authority concludes and recommends that the dumping margin from Singapore is
negative. The Authority, therefore, terminates the present investigation in terms of Rule 14(c) of the
Anti-Dumping Rules.

J. EURTHER PROCEDURE

An appeal against the order of the Central Government that may arise out of this recommendation shall lie
before the appropriate forum.

ANANT SWARUP, Designated Authority
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