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AT FLHRT o T UL St & & U a1 uF & sferss * foro 2,000 F90 F:3re
TH® I AT T, ATAh ATHEE JA10 T@q &1 Adeq gom ag et =9 stfergmr (G
‘Taferee srfergmmT Figr w7 7) # Sfeafaa aat & erefie gnih ISTFT avwhrT Sfagaar Tea
IEHR T ST ATAT ATSE=AT Uh.8EAT1.4(2)-S5equeun/2018, faqi® 27 @14, 2018 #
fAfde F=mT ofiw aat % oEm, IR 94 5%, §as #Eiad, B, §92-400001 F 97e97 &
=T ST

S eeft SreftaraTa 5 e

2. AT Sfasfadt & Tt § srafaeaelf aret 3 &t giere fit daa i (Fqga)
& e, Tt it srfergf=ra Tfer &1 5 Sfaerd T awr Stasgiaat 9 sTieaT i |demet it
Irafed AT SToem |
HrerHT # 1 T e arhe

3. 7 et artr e &%, HaS FTte, TE, G9-400001 FRT 01 S<pa 2021 T
HaTferd #it SITusft| et g arferat ardtT Rora 8% e ST degere (S-3av) Joredt daef
TAFSIAE IO 01 AHAL 2021 FT TEIT il SATHT AT T Feqed T Frferat gateT 10.30 Tt
¥ q@ied 11.00 s=F & &= 7 giaeqdT arferat g@ates 10.30 s & q@ied 11.30 & & 1=
TEQT T ST AR
T fRifaa Faer

4. 7 giasgiaat, S R 99 gy S fRar et & g9, w9 [ e &
forT arr g
et it arde sl g ¥ fore spra=

5. T ®r afemw qRd ReE 8% g0 9 d99rse (www.rbi.org.in) 9% 01
FFAT, 2021 FT gaia fhar STowm e arefiararst g qaar 04 FHEL, 2021 SATq
Aetw/gatRe & e & BT ST stasfaat & o sprae 8 fert § srefeq stasgiaat
% Sifhd qod UX, GATH/HATTH AT A 6 TR § TEHT AT a7 g %l JrE de,
TSN SATST AT gl ST 36 937 6 # arferar § 3feafed gl
ST T I iR wiengft &1 gesiae

6. = fetw/eiaw Fom s & e & stasfa & sifha g7 0% TS TIggd g
TAT THHT AT ATATTHH AT T AT STUAT| TAHTAFT T LA TROgdT S qarrg
T qHYET T R ST

giasla 1 7 FIT I dfA Faa | B arig@ aF  FaT JIam o qre

(%) TIAE B [T AT T § (AEMTR)
STTOH0 T SEATAT T ATAT AAT ATg TRAdAA# | A< STasid EEEIGE 04 =19 3% 04
2028 LGRS
6.10% TeehT fasfa, 2031 640 | wEwfngfy | 03T 2021 125 3‘1}]1_2%
o 6.76 22 e, | 03 o=pa, 2021| 22 ey e 22
6.76% TLEHIET T, 2061 2021 e

He GTTT GIHTL T FEITIT @7 FTe7 97 e 2028.
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(i)  OFREaHT 3 9T TS T A TIATTF e 92 63T ST (i) TemdT 3%
T AT i A T 3¢ 182 RAHT TSI g2l (FTEH & forg Foar =eyor @) &t
et i oo (ax Maiha w3 & G ¥/) F 91T o\a o (S5 T aTs ) & sfeq T
Tt o= grT Feaifa w&oml 89 % T F aeged g T8 Y9I g1 & O d49iY & &
T e safeiRa s &t oMt a9 § 365 fRAT T A W w@sE i Ut | (i) | #wv
THATATATY o S AT G931 f 182 faad TShITAT gl il Al & &€ T & S i
Rt &, TOF AT G T, ATATTUF AT AT il L&A F Tgel o T IL-IATT T SRATE Fl, g
HTg T AT TR Tadrd (30) F oI s=iora afaa@adr a2 T (Areeiud) i &\ gl | Jis
ToReT spRaTe e farerT g2t /gieat a1, av afdaar 9% o H T qel il S g frdfead 9¥
fF | (iv) Tgelt Fu= srater &t q9rfe, 03 79,2022 % e 3¢ 3.40 giaad gfa a9 grf|
AT FuT % A TSl 9T AAATR BT F 7 AT &Y, Hateadq AdAF wUT ATt Ay
EATT | TA, AIAT o9 dh T AT i ST

TR & TPOTT & a9 7,

aefie T=gt, 9 atg

Ry
F=r=roT: sreameft 22 aTer Jive 2028 I¥ 37 ATYTE 3T
G T FHTH STATE o [T HO STATT 2 AT G i 0T
su | 182 feaeta T aiia sfae | Wi siea T
gfea it et T (%)

1. e = 98.3330 3.3998

2. e & 98.3391 3.3872

3. e 98.3262 3.4139

10.2009

@ 365 fa= & forg arfis ax uw

ArgTT a7 = (10.2009 / 3) = 3.4003
T TR T T Ui Tehd = 3.40 FTaerd I a9

T afasafat i feardt # sfeTdT St g =hm

| FTFET: TR ATAiaai &F SATIH ARG 3T GaET aTiedr &l TcdTgd o =l e
H AT LT il (QTTehd STaSaat &l Fa=d S AarHal § "SI aeqe " s 9% ARianT 6
SATATT < T T&qTT AT AT g1 TEAETE, fatteha Stasgfaat st et § g~ afr % 5
STera a il ssTiaedell arforat Tt it STTusT| TTeferd Trfer syfamgf=ra TIfer = stwavid gl

Il 9T=ar:  ARd " 6 faditna stasgfat it A 7§ srafaerdt s o o
Aot & o IR gotl gl St fHsferiad ordt &l 927 #3d &
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1. ST AT RSTE d o 919 AT @rav (H10) SrET 9grda G dgf (THSUe) @l
TEl @ &

YAT: ST ATHIOT Sl (MTATTEAT) 3T TEFTE ST hl Ik TIATAF SrAcal F gioara =
o % = erfaer T sroem)

2. ST wfq HATHT &1 FE TU (AR ToT) | sAia iy & oy v gF Sret a9 |,
3. S I8 ThIH WG A Tl [h|l TF o THaT YTAHE ST F q1eq9 & FJUAT Tt

FYTE & & TEIA Hd g

UGS UH (T ATHIOT % (ATARET) q9T 9gdhid g% o AdT Nee a8 #
UH. ST, GTAT S AT @TaT Tad &, AqAT TATaeqelT FIferai T Tcqer €9 F T&qd F &
fer o= gt

ll. =ATIhaT: ST ordl & A "srafaedefi" s o w1, Fataar, [T e,
TeTst, ey fAfert, =mat sfiv ared Rerg d@ g aa7-Metia et ster uet afga e
AT =af<h % forg arRfiary et g1 aretl o & =q=qd T 10,000 F97 (Hfha g79) & 396
12 10,000 F9T % (OIS § G STET o1 q [T &2l & (o0 g

IV. =T J=TaaTeHs fRemfader:

1. G Faee & forg 39 d% srar yratas o, S Jreaq ¥ 3 90 o471 A8d 8,
qTe U Toeeh I T ag! (HTUasiue) Qrar T@aT1 A=ard R ws | Faes =9
Thie & srefie famifena sfasgfa &t et et # e o aiet § 90 o F6ar 81 39 e
T FA9 T Fa9qT Fae TF Tt < W31 5, S TTAT TTATHF ST g ITH /AT ST 3w
e § @ ST g

2. (O UTgeh! & JTH Tg; ML 6 AL I TAF oo FTIGT ITAHF ST i erg doh
T ST TG (3-Fa) T Gaeft Feraeiiae T § I qTgehl =l T § Tk Tahel
THTRT AATAETET AT TET HT| STETLTIOT TR, SH A1 59 9 i S
AT (S-FaY) TUTAT H TTHATT TEST il BT, Aids &7 § safaeqndT et s
TRl T ST

3. dF FyAT WIATHE AT & ANAeqdl @< & (el sfrded Widemw/fma it 39
AT e T IX T, ST TTAeqefT avefl I o e 9% S Td § 979« s 9 ard
T2 &1 fau f5AT 6 9 sroran ararfies S 7 o9 Tet & AT I F o3 § AT 98,
AT it e &7 AT ST Feh S AT ITATHE ST il Sfasgiadm ST it S[rusih|

4. UH ATHSA |, ST ATAT T T Jriera afey (A= iy & 5 wiaerd) & offee g
TATIATT SMeed /AT ST ATAF Saedl & AT H§, Tg 96 AIGT IAHF Sadl &7
T NI T A8 3T ATgeh! &l ATASA AT &7 S sfraied Uah Treasf aiieh & FiLl

5. U HTHA § ST Tt T ITLFLrT T & 7 g, FHT il TraeqelT 907 § erfaer
ST

6. TTAS(d & AT RSF 9% T #7 TASHUA € § ST 3T SITUAT| AT 7erg
9% TH AT qT 9% FTAAT TTATHE ST 6 T THS(IUA GTd FIAT AU GTd § ST
FHAT, ST 36 g7 (a9 {33 37 81 97 Uasud °rd § ST Fed &l qiaem TaarT
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39 THarerht &7 AT F TATSETT g ST 39k g2k Agl gl Td: s FTaT UTATHE STl i
Fufaeaef arferat #it AEaaT a0 90 376 TaSue Grd T HUasiued @rd § STHT g
AT TAT (F/F7 Fog) F T FF F AT MM 912 H [aed & aqire 98 e
THSTUA GTd & qTeaias &9 H #hf 75 LI 1 gl

7. FAE AF FATAT UTATHE AL F AT g o6 a8 ATgd & Taqadi gearaed sl
AT TRfRATATT T FEde, ATgahi &l Tragraar #7 siqeor = aw £ Ofr & o7 7

feadt & sfrae g27 R st

8. &% SAAT UTATHF ST ATT UTgHi ol Tg FaT & & [T g I Id &7 FqT qF
TATAT/FHTI/TAT TATL o €T H TG FHT Tl 5| THT DA o0l oA § TIH 0l ST qhel |
S IT TTEH T AT F THA il ST Thdl gl TH ATHA § ST Trasiaat &1 fawor sfagia i
TRt fater & are o et Srar 21, % AT ITATHF ST AT ATEF G &F Trahel Ty § A
e & Suf=ra srer efoer 2

9. it &t AnTa, Suf=d AT STgf T AR T, TAT AT /FHHILH/EaT TART & o
TTEHT & STATT TTH FLeA Al HIA-TUTAT, S AT ITATHE STAL G ATgah o q1 %00 T8 qgdd
& AAATE T T SATUI| Tg Ieara 17 g T et ser o, st e amrg 1 go7 #
SIS Tl FohaT STTAT ATRT AT UTSHT & TG Aal 3T ST AT
V. S T aretaes e w7 G {ord 9@ (39%) g7 a9F-989T 9 /T T T
& Tgd ATl | Gaied a1 Maid 9T AT 6 qd 9 wl Teqd HeAT g

VI. Fox Sfeated feenfHeer 9% gmT qeter & i g i aaqare, S |1 sraeThar
ST, TTSTET &7 "errferd AT Srusm

MINISTRY OF FINANCE
(Department of Economic Affairs)

(Budget Division)
NOTIFICATION
New Delhi, the 27th September, 2021

Auction for Sale (Issue/re-issue) of Government Securities (GS)

F.No0.4(3)-B(W&M)/2021.—Government of India hereby notifies sale (Issue/re-issue) of the following
Government Securities:

Name of the Date of Original Tenure Date of Auction | Auction Notified
Security Original Issue | (yy-mm-dd) Maturity Basis Method Amount
(in% Crore)
New Gol FRB 2028 Oct. 04, 2021 07-00-00 Oct.04, 2028 | Spread Uniform 4,000
6.10% GS 2031 July 12, 2021 10-00-00 July 12,2031 | Price | Uniform 13,000
6.76% GS 2061 Feb.22, 2021 40-00-00 Feb.22,2061 | Price | Multiple 7,000

Gol will have the option to retain additional subscription up to I 2,000 crore each against one or more
security/ies mentioned above. The sale will be subject to the terms and conditions spelt out in this notification (called
‘Specific Notification’). The Securities will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai-
400 001 as per the terms and conditions specified in the General Notification F.N0.4(2)-W&M/2018, dated March 27,
2018 issued by Government of India.
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Allotment to Non-competitive Bidders

2. The Government Securities up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government
Securities (Annex).

Place and date of auction

3. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on October 01,
2021. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core Banking
Solution (E-Kuber) system on October 01, 2021. The non-competitive bids should be submitted between 10.30 a.m.
and 11.00 a.m. and the competitive bids should be submitted between 10.30 a.m. and 11.30 a.m.

When Issued Trading

4. The Securities will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve
Bank of India.

Date of issue and payment for the Securities

5. The result of the auction shall be displayed by the Reserve Bank of India on its website (www.rbi.org.in) on
October 01, 2021. The payment by successful bidders will be on October 04, 2021 i.e. the date of Issue/re-issue.
The payment for the Securities will include accrued interest on the nominal value of the Securities allotted in the
auction from the date of original issue/last coupon payment date to the date up to which accrued interest is due as
mentioned in the table in para 6.

Payment of Interest and Re-payment of Securities

6. Interest will accrue on the nominal value of the Securities from the date of original issue/last coupon
payment and will be paid half yearly. The Securities will be repaid at par on date of maturity.

Name of the Coupon Date of Last Coupon Date up to which Date of Coupon
Security rate (%) payment accrued interest is due | payments (month/date)

New Gol FRB 2028 Variable# New Security New Security Apr. 04 and Oct.04

6.10% GS 2031 6.10 New Security October 03, 2021 Jan.12 and July 12

6.76% GS 2061 6.76 AugusztOZzZl, October 03, 2021 Feb. 22 and Aug. 22

#: New Gol FRB 2028:

(i) The interest at a variable rate will be paid every half-yearly. (ii) The Floating Rate Bond will carry the coupon,
which will have a base rate, equivalent to the average of the Weighted Average Yield (WAY) of last 3 auctions (from
the rate fixing day) of 182 Day T-Bills (Please see Annex for illustration), plus a fixed spread, to be decided by way of
auction mechanism. The spread will be fixed throughout the tenure of the bond. The implicit yields will be computed
by reckoning 365 days in a year. (iii) In the event of Government of India 182-day Treasury Bill auctions being
discontinued during the currency of the Bonds, the base rate of the coupon will be the average of Yield to Maturity
(YTM) rates prevailing for six month Government of India Security/ies as on the last three non-reporting Fridays prior
to the commencement of the semiannual coupon period. In case particular Friday/s is/are holiday/s, the yield to
maturity rates as on the previous working day shall be taken. (iv) The base rate for the first coupon payment for period
ending April 03, 2022 shall be 3.40 per cent per annum. The rate of interest payable half yearly on the Bonds during
the subsequent years shall be announced by the Reserve Bank of India before the commencement of the relative semi-
annual coupon period.

By Order of the President of India,

ASHISH VACHHANI, Jt. Secy.
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Annex
Illustration: Base Rate payable on Floating Rate Bonds 2028
Calculation of base rate for coupon payment for period ending ......
S No. 18? DTB Weighted_ Average Weighted Average
auction date Price Yield (%)
1. Date X 98.3330 3.3998
2. Date Y 98.3391 3.3872
3. Date Z 98.3262 3.4139
10.2009
@ annualized for 365 day year
Base Rate = (10.2009 / 3) = 3.4003
Rounded off to two decimal places = 3.40 per cent per annum
Annex

Scheme for Non-competitive Bidding Facility in

the Auctions of Government Securities

I Scope: With a view to encouraging wider participation and retail holding of Government securities, it is
proposed to allow participation on “non-competitive” basis in select auctions of dated Government of India
(Gol)securities. Accordingly, non-competitive bids up to 5 percent of the notified amount will be accepted in the
auctions of dated securities. The reserved amount will be within the notified amount.

. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be open to
investors who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve Bank of
India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme in view
of their statutory obligations.

2. make a single bid for an amount not more than ¥ two crore (face value) per auction
3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current account
with the Reserve Bank of India shall be eligible to submit their non-competitive bids directly.

I1l. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open to any
person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other entity as may
be prescribed by RBI. The minimum amount for bidding will be ¥ 10,000 (face value) and thereafter in multiples in
¥ 10,000 as hitherto for dated stocks.

IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required to
maintain a constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they
wish to participate. Under the Scheme, an investor can make only a single bid in an auction of a dated
security. An undertaking to the effect that the investor is making only a single bid will have to obtained and
kept on record by the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single
consolidated non-competitive bid on behalf of all its constituents for each security in electronic format on the
Reserve Bank of India Core Banking Solution (E-Kuber) System. Except in extraordinary circumstances
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such as general failure of the Reserve Bank of India Core Banking Solution (E-Kuber) System, non-
competitive bid in physical form will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average
rate of yield/price that will emerge in the auction on the basis of the competitive bidding. The securities will
be issued to the bank or PD against payment on the date of issue irrespective of whether the bank or PD has
received payment from their clients or not.

4, In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro
rata allotment would be made. In case of partial allotments, it will be the responsibility of the bank or PD to
appropriately allocate securities to their clients in a transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to
competitive portion.
6. Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account

or the CSGL account of the bank or PD as indicated by them. The facility for affording credit to the main
SGL account is for the sole purpose of servicing investors who are not their constituents. Therefore, the bank
or PD would have to indicate clearly at the time of tendering the non-competitive bids the amounts (face
value) to be credited to their SGL account and the CSGL account. Delivery in physical form from the main
SGL account is permissible at the instance of the investor subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in
extraordinary circumstances, the transfer of securities to the clients shall be completed within five working
days from the date of issue.

8. The bank or PD can recover upto six paise per = 100 as brokerage/commission/service charges for
rendering this service to their clients. Such costs may be built into the sale price or recovered separately from
the clients. In case the transfer of securities is effected subsequent to the issue date of the security, the
consideration amount payable by the client to the bank or PD would also include accrued interest from the
date of issue.

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest
wherever applicable and brokerage/commission/service charges may be worked out by the bank or PD as per
agreement with the client. It may be noted that no other costs such as funding costs should be built into the
price or recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the
Bank.

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.
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