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ENEEISES
(ESIREGEIEERIU))

feg=AT
75 faeett, 21 fawaw, 2021

F1.3T. 3905(3).—7q:, dFart fafvaae srfafaam, 1949 (1949 =1 10) (ST =9 TT9 =
ATAHTT F €T | Ioor@ AT TI7 ) 3l 91T 10 =1 IT-41T (1) F @UL () FT IT-a< (i) et ST ot
T U =Tk GTT Y& ad R0 SITer 9% T @917t 8 ST el UHT 31# ot T fH<erds g ST 9=l stferf=ra,
1956 (1956 FT 1) T &7 25 % A [hell v o faT AT ol AT T TSHH AT 7 2T,

AT 7q:, S ATAIH FT a7 10 FT IT-GTT (1) F G (M) F ST-TE (i) F TWF § Jg 376
T 7 g & S S9-gT & Iiaag BT 9 % UH Haerd F q99 H 9 J1g F e i et
AATY STAAT ATATT 5d o g7 AT UHT Tate, ST AT "Tg | ATF 7 2T, & o7 A0 781 giv;

i 7, et Rrd §% 7 =ft 357 Frew, vauE Mo $i ger wrwnt afaswr, wes afgar
de forfiee &1 I ATIRaw F ITAT Sl & T s § i ATg =l Tare & o ofiv qornq
AT AT FT ATAh sty & forw, 2 pay, 2019 TF TORTEEFaT Ao U RIEATOTd e offfee &
TTE | TT-FARET (Hae0F 6 T8 I a9 g ol AqATT af o,

AT Tq:, I ATAATT AT a7 53 ARATT R §F FT ATUAT 9T Few T TR FHI TS0 H
STERIAT o GIT T2 HTUUIT FIA i eTi<h & el g T 3<% ATa=a8 & & A7 aut Iuaer et ST
FOAT AT T AqAT AT Fa7 F Bl 9aofy ox amma =9 sreyam gon-FRfds B o= safar &
T A 2 2,
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AT AT, FealT AR F AT RSd 9% f7 AqeET ¥ Flew Afgar a6 ™fies uv Shhrr
o= srfafaa, 1949 # am=T 10 & IT-9TT (1) F @T (1) F IT-GT (i) F AN g1 & ge Ta &y
ST %7 ST AT ¢, Sl a6 00T g9 ol 3T Hleh, Tae a9 Ta &I HAFRRT ATAFRE, Fleh
Tfga &% forfaee #1 Tormgaae AT ve wredfome affas foftee % 91 & 3 smpaw, 2019 § Ut 99
Fr srfafs srater o Se-wraarT Aaes & 98 o2 F3<h #39 § § 97 =9 999 H 1 7<5a, 2019 Fr
AT % TSI & 90 |, G2 3, IT-T (ji) § THAT 1 377gaw, 2019 F FI.3M. 3584(3T) F ATAH § UTH
ATERAT AT AT =fF 3% 3 e &1 qaeaw 23 Frawaw, 2020 7 9d & 509, 90 |, 92 3, I1-62 (i)
H waRTtora 23 faawae, 2020 F F.3M. 3238(37) & HTEAH § FETAT AT 9T TAT 3 o ATETH o TET e 2
FaY, 2021 FT AT 2T 1=l &;

S 7 FeT R F 9 o & & fBrwrier o2 Frew wigar dw it ard T sw g
Tl 3 3TRa, 2021 | : HIg =l AATE F o7 T&TH Fded &l AGeTH AT 2

a: e SRR AR srfafaam, 1949 &t amer 53 & ITETT (1) FT Ta< ARt T TIET
FIA g, Feald GLhIY, AR (a9 H e 9, TAgd, T8 =HI90T Fdl ¢ 6 3 sterfaas &
&7 10 T IT-LTT (1) F @2 () F IU-EE (i) F ITSY Flek Afgar a forfes uw am) 781 2, St a5
TEET G Hleh ARGl 8% (e & Jae Maers Ua G FAHT ATSHRET 2T 3T Flch & ShlecFay
ST U wredtEe gfdas fofaees & a1 § 2 o7, 2022 aF &t dafy & forw e-Fdwrr [eers +
T I I T3 H 2

[FT. &. 7/129/2019-70-1]
ol ST, AT A=

MINISTRY OF FINANCE
(Department of Financial Services)
NOTIFICATION
New Delhi, the 21st September, 2021

S.0. 3905(E).—Whereas sub-clause (i) of clause (c) of sub-section (1) of section 10 of the Banking
Regulation Act, 1949 (10 of 1949) (hereinafter referred to as the said Act) prohibits a banking company to
be managed by any person who is a director of any other company not being a subsidiary of the banking
company or a company registered under section 25 of the Companies Act, 1956 (1 of 1956);

And whereas the proviso to the said sub-clause (i) of clause (c) of sub-section (1) of section 10 of
the said Act provides that the prohibition in the said sub-clause shall not apply in respect of any such
director for a temporary period not exceeding three months or such further period not exceeding nine
months as the Reserve Bank of India may allow;

And whereas the Reserve Bank of India allowed Shri Uday Kotak, Managing Director and Chief
Executive Officer of Kotak Mahindra Bank Limited to be on the Board of Infrastructure Leasing and
Financial Services Limited as its Non-executive Director, initially for a period of three months and
subsequently for a further period of nine months, under the above provisions of the said Act, till the 2™ day
of October, 2019;

And whereas section 53 of the said Act empowers the Central Government, on the recommendation
of the Reserve Bank of India, to declare, by notification in the Official Gazette, that any or all of the
provisions of the said Act shall not apply to any banking company or institution or to any class of banking
companies either generally or for such period as may be specified;

And whereas the Central Government, on the recommendations of the Reserve Bank of India, had
considered it necessary to grant exemption to Kotak Mahindra Bank Limited from application of sub-clause
(i) of clause (c) of sub-section (1) of section 10 of the Banking Regulation Act, 1949 in so far as it relates to
its Managing Director and Chief Executive Officer, Shri Uday Kotak being on the Board of Infrastructure
Leasing and Financial Services Limited as its Non-executive Director, for a further period of one year with
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effect from the 3™ day of October, 2019 and issued a notification number S.0. 3584(E), dated the
1* October, 2019, published in the Gazette of India, Part II, Section 3, sub-section (ii), dated the
1* October, 2019, to that effect and further extended the exemption for one year by a subsequent
notification number S.0. 3238(E), dated the 23" September, 2020, published in the Gazette of India, Part
II, Section 3, sub-section (ii), dated the 23" September, 2020, and the exemption so granted is expiring on
the 2™ day of October, 2021;

And whereas the Central Government, on the recommendations of the Reserve Bank of India, has
considered it necessary to grant the said exemption to Kotak Mahindra Bank Limited for a further period of
six months with effect from the 3™ day of October, 2021;

Now, therefore, in exercise of the powers conferred by sub-section (1) of section 53 of the Banking
Regulation Act, 1949, the Central Government, on the recommendation of the Reserve Bank of India,
hereby declares that the provisions of sub-clause (i) of clause (c¢) of sub-section (1) of section 10 of the said
Act shall not apply to Kotak Mahindra Bank Limited in so far as it relates to its Managing Director and
Chief Executive Officer, Shri Uday Kotak being on the Board of Infrastructure Leasing and Financial
Services Limited as its Non-executive Director, for a further period up to the 2™ day of April, 2022.

[F. No. 7/129/2019-BOA-I]
PANKAJ JAIN, Addl. Secy.
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