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IENKEIGR]
(T fawm)
(FT T FAE)
st

¢ faeeil, 03 amTed, 2021
(3IT-)

FIT. 3114(31).—FxIT TR, AA-F2 Tfa=aa, 1961 (1961 FT 43) (R =87 T8F TET(
“FTATRTT” gl AT 8) F @< (239%) & TISTHIT 1 % G () F TG (iv) G TaT hal &1 T Fid
g0, T ffer sreriq, 2726247 sty 4., (B9 28 28 T “Raiidl” #2110 2) &1, 3% 93 %
ST o o7 TSTe | T/ SATR=AT & Th1e il qrrg 0 AT 3896 T7q fohq 31 AT+, 2024 FT 47 IHH
@ AT § 39 FET 0 U a1 A (5 2899 o0 7ETq S A e #7797 8) & 99§,
et aat w1 @ F31 F aefiw = gu, ARy =R & =0 4 GfRtd st g, oot -

(i) Taifdr, 39 I/ & YA g9 ardt qaty, e 3 fafFen B @ 8, & 39 aia = 7,
et e fFeme afimwm BT =T 8, J9Ta g arelt srater % said A arer a9 gEed
wEadt aut & o stferfaae i g 139 F7 ITeaT (1) F 7w sy i Frawoft weqa w2 &t
fafafde T arfa &1 71 399 @ o it foaeeft wree w3 |

(i) AT oH el & | B a9 & e, 9T 10 F @2 (239F) & ITSl 6l AT & e
H w7 F99, 1962 % F97 299 % @< (vi) F ITal % ATAT g1 288 Fif ITLTT (2) & 1=
TSRO H 77 qfeArioe Bt eradrer § 9T § 10T H§ UF THTTTS T HA |
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(iii)

(vii)

et e & TR % I 39 g7 B0 10 Joue [ATeT & e § s34 6l a1 (aATer
* I [AATEr & o | UF 719 & Siae a-#7 [H99, 1962 F Ha9 299 & 9% (v) & Iuae &
FIEE I=T |, 10 T@E § <,

gy, o8 v & 99y 7, S afa=as i am=T 10 F @2 (239%) & 949 ge * o afZa
&, % Hag | o 3T =T T AT AGT FAT TET |

it sttt FareT g & fate & srefie ferfaartae gar o

fFRatfdt, Tamgfafy, o [feet a1 Jemrer % anfert =1 Rarfemtat & o farfaeaf,
ATATISE 2T, TSR, =T, avoaae TqiEdrd a1 #1E a0 Taae F1 3Uad Fe & o
TTiod W A7 ek A8t o7 Arsravet i e’ argFare i wfAriid St w9 w7 6
fore st & wemae a1 AfAene # forg sqavert g,

FRaifft g [AEfa s FRefam afwatet F 7 go7 #7 3@ wftea & «afas 920 @2 (vi) 8§
A3 Se¢T & AATET TS TTHT F97d UHT TRETREr [0 €9 § JoFel 7 9908 &9 F
AT, FATST TLHIT & TATHE H gl &iT THT TREaat & a8 dierar, FA1ST a3
IGIECER

(viii) ety & AT ST ARAAT T ITANT Fael FIgAT areqaqra i = @< (vi) § [ide [et ar

(ix)

(xi)

TISTATSAN F AEATRIT AT AT AT 6 forg afearioa sfsemai 7 @ #2 & forg o s qur
Yo At & SurSiAT AT wfRaEt #r w2 A Gt s g =tr F T wraer & ara o
A w7 F v T 9= et F oo oo o sger 3 e [arfafRew i g 10 F g
239 F TEFO 2 F @< (i) F SUEE (@) § AATIRATOT] F U st 71 Feraswatat w i R
T FoRET HT AT AT FIT gU AT AR BT €

T (Vi) T G o ToAT TRAAEIT T ITANT G2 (viil) ¥ A 6F 3297 & Aarar gqrs=re war
ST AT & | F9TT ITh AT T AT q7 FATST TLRTT o GTd T STHT AT JT0 S720a1 FeahTe g A1i9d
el st =T #, ATt s FASTT =3fen &7 o 1 s o 9N ArArtead 7w 99 |

gt & ura g ¥ A F39 F w=aeE & o, sorera: Jr orederd: S | AT YT
[srfafaae i amT 10 & @ (239%) F T2 & @< (i) % SUEe (@) H TATILCATOT] Tl
g,

gty v smasar [sfa=aw & gy 10 9 239%) & T¥E-2 F g9 () H
FATITATOT] F & wiated $ diramsi & wwr 981 o @vq ofaam smewat & o g i
AT FA & o Jivtedt 95 &, Rred [t a7 s Feas # [ #77 F afgae
afeatera g, AfRam ymaswat & & yiafe i SErams § 90T =T 981 F9=T S |

2. srferfae &t amer 10 ¥ @ (239%) &Y =0 Aterg=ar § To7 feafaa aat § 7 T off od #1 Ieer=T
TRt i1 2 ge & o1 or 38T |

3. 77 ATAGAAT TSI | IHE THTAT il A & T g |

[sTfeR=eT &. 84/2021/%1.8. 370142/13/2021-E 40 (9T7-1)]
e srraTe, Ao (FT AT i Hram Tam)
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MINISTRY OF FINANCE
(Department of Revenue)
(CENTRAL BOARD OF DIRECT TAXES)
NOTIFICATION
New Delhi, the 3rd August, 2021
(INCOME-TAX)

S.0. 3114(E).—In exercise of powers conferred by sub-clause (iv) of clause (¢) of the Explanation
1 to clause (23FE) of section 10 of the Income-tax Act, 1961 (43 of 1961) (hereinafter referred to as the
“Act”), the Central Government hereby specifies the pension fund, namely, the 2726247 Ontario Inc.,
(hereinafter referred to as “the assessee”) as the specified person for the purposes of the said clause in
respect of the eligible investment made by it in India on or after the date of publication of this notification
in the Official Gazette but on or before the 31* day of March, 2024 (hereinafter referred to as “said
investments”) subject to the fulfillment of the following conditions, namely:-

(1)

(i)

(iii)

(iv)

)
(vi)

(vii)

(viii)

(ix)

(x)

the assessee shall file return of income, for all the relevant previous years falling within the
period beginning from the date in which the said investment has been made and ending on the
date on which such investment is liquidated, on or before the due date specified for furnishing
the return of income under sub-section (1) of section 139 of the Act;

the assessee shall furnish along with such return a certificate in Form No. 10BBC in respect of
compliance to the provisions of clause (23FE) of section 10, during the financial year, from an
accountant as defined in the Explanation below sub-section (2) of section 288, as per the
provisions of clause (vi) of rule 2DB of the Income —tax Rules, 1962;

the assessee shall intimate the details in respect of each investment made by it in India during the
quarter within one month from the end of the quarter in Form No. 10BBB, as per the provisions
of clause (v) of rule 2DB of the Income-tax Rules, 1962;

the assessee shall maintain a segmented account of income and expenditure in respect of such
investment which qualifies for exemption under clause (23FE) of section 10 of the Act;

the assessee shall continue to be regulated under the law of the Government of Ontario, Canada;

the assessee shall be responsible for administering or investing the assets for meeting the
statutory obligations and defined contributions of one or more funds or plans established for
providing retirement, social security, employment, disability, death benefits or any similar
compensation to the participants or beneficiaries of such funds or plans, as the case may be;

not more than ten per cent. of the total value of the assets administered or invested by the assesse
are allowed for the purpose other than the purpose listed at clause (vi) provided such assets are
wholly owned directly or indirectly by the Government of Ontario, Canada and such assets vest
in the Government of Ontario, Canada upon dissolution;

the earnings and assets of the assessee should be used only for meeting statutory obligations and
defined contributions for participants or beneficiaries of funds or plans referred to in clause (vi)
and no portion of the earnings or assets of the pension fund inures any benefit to any other
private person; barring any payment made to creditors or depositors for loan or borrowing [as
defined in sub-clause (b) of clause (ii) of Explanation 2 to clause (23FE) of section 10 of the
Act] taken for the purposes other than for making investment in India;

the earning from assets referred to in clause (vii) may be used for purpose other than the purpose
listed as in clause (viiii) provided that the said earnings are credited either to the account of
Government of Ontario, Canada or any other account designated by such Government so that no
portion of the earnings inures any benefit to any private person;

the assessee shall not have any loans or borrowings [as defined in sub-clause (b) of clause (ii) of
Explanation 2 to clause (23FE) of section 10 of the Act], directly or indirectly, for the purposes
of making investment in India;
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(xi) the assessee shall not participate in the day to day operations of investee [as defined in clause (i)
of Explanation 2 to clause (23FE) of section 10 of the Act] but the monitoring mechanism to
protect the investment with the investee including the right to appoint directors or executive
director shall not be considered as participation in the day to day operations of the investee.

2. Violation of any of the conditions as stipulated in the clause (23FE) of section 10 of the Act and
this notification shall render the assessee ineligible for the tax exemption.

3. This notification shall come into force from the date of its publication in the Official Gazette.

[Notification No. 84/2021/ F. No. 370142/13/2021-TPL (Part- 1)]
VIPUL AGARWAL, Director (Tax Policy and Legislation Division)
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