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(Fhir &= fawm)

% e, 7 e, 2021

qr.a1.. 474(30).—FT T, Straq S8 [ afafa (1956 #1 31) Fit &meT 48 5T Y
AT T TART XA g4, AT Stra S 47 T (T TRAar & fAaani e & o @ a=m)
A, 2002 =T = gerrge Fe & for Aefortea Fa g g, s -

1. Tfere AT S TTET.— (1) =9 =t 7 "fereg am qaed strae o7 9 (@deifees Teedar &
et e % forw ferere s=am) "errae A, 2021 21

(2) T TISTIS § IeTeh TRTL ol qTE T T i |
2. I Strae ST A (it TeEar F At e oo fBew w=r) e, 2002 4 -

(i) = 2 % @< (i) T Aei-2 § T & e 9 Moo e T STor, 79iq -

“CTSH 1.- ‘AR S F | F7 quieTerd sfeerd s § ST A S 19w
HEATH AT HTHF TEATH, TG FT TAAT TaeT g AT 98 ATHZd dHIFF & & § 949 % forg

3767 G1/2021 (1)
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T FRFT AT H&T FIAHEL G TTEFa el STramret a1 afafa g Afsiga dwiws & &9
GIRICIEEAERIRIE A

TSI 2.- FTE FHATL Fdqel AT 2 F TG (5) AT &G (6) 4T =491 (7) F refi=r AR v
Ffafh Aaa o % fore gha grm |
(i) ™=\ 3% @< (M) ¥, “Aeqe” 9158 o IH T “H&F FHAFRRL 9768 T S0,
(iii) = 4 % ITEIH (1) H, “Teqeq” 971 & T I “q&F FIHHRL” 68 TF ST,
(iv) ™= 5 H, “srexer” oTeq o T 9¥ “HeT FEAFH 9068 T S0 |
[®T. . 3ME-13011/02/2021-H7T-1]
T s, e af=a

feroqur ; ger Ry WA F TS, e, W=, 9e-3, IUEvE (i) § A1 g 55(3), ariE
22 SFat, 2002 FTT THRIIAT 60 T o 3T Feae=rq 9.5, 564(3T), arira 5 Fdaw, 2005,
qraLE. 753() aE 15 pa%, 2009, ATELE. 334(x), dr@ 12 w%e, 2014,
T, 5321(3), I 8 S, 2017, 3T LALLM 272 (), @ 15 o19«, 2021 T
Tonfera fro )

MINISTRY OF FINANCE
(Department of Financial Services)

NOTIFICATION
New Delhi, the 7th July, 2021

G.S.R. 474(E).— In exercise of the powers conferred by section 48 of the Life Insurance Corporation Act,
1956 (31 of 1956), the Central Government hereby makes the following rules further to amend the Life Insurance
Corporation of India (Special Allowance for In-House Development of Actuarial Capability) Rules, 2002, namely:—

1. Short title and commencement:—(1) These rules may be called the Life Insurance Corporation of India (Special
Allowance for In-House Development of Actuarial Capability) Second Amendment Rules, 2021.

(2) They shall come into force from the date of their publication in the Official Gazette.

2. In the Life Insurance Corporation of India (Special Allowance for In-House Development of Actuarial
Capability) Rules, 2002,—

(1) in rule 2, in clause (i), in TABLE-2, for the Explanations, the following Explanations shall be substituted,
namely:—

“Explanation 1.— “Designated Actuary” means a full-time officer of the Corporation, who is a fellow
Member of the Institute of Actuaries of India or Institute of Actuaries, London and who is nominated as a
Designated Actuary by the Chief Executive or an officer or committee authorised by the Chief Executive
for selection as Designated Actuary.

Explanation 2.—An employee shall be entitled only for one Additional Fixed Allowance specified under
column (5) or (6) or (7) of Table 2, whichever is higher.”;

(i1) inrule 3, in clause (c), for the word “Chairman”, the word “Chief Executive” shall be substituted,
(iii) in rule 4, in sub-rule (1), for the word “Corporation”, the word “Board” shall be substituted;
(iv) inrule 5, for the word “Chairman”, the word “Chief Executive” shall be substituted.
[F. No. I-13011/02/2021-Ins.1]
SAURABH MISHRA, Jt. Secy.

Note: The principal rules were published in the Gazette of India, Extraordinary, Part-II, Section 3, Sub-section (i),
vide number G.S.R. 55(E), dated the 22" January, 2002 and subsequently amended vide numbers
G.S.R. 564(E), dated the 5th September, 2005, G.S.R. 753(E), dated the 15" October, 2009, G.S.R. 334(E),
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dated the 12™ April, 2014, G.S.R. 5321(E), dated the 8" June, 2017 and G.S.R. 272 (E), dated the 15™ April,

2021.
e
S e, 7 S[ere, 2021

T.HL.[. 475(31).— FT awRre, Strae ST Fow srfafaam(1956 =1 31) it e 48 =T yae
T T AT FLd gU, WA Shae SHT 7 g=ar Sttt Fows aqg (394, &6t & Fagd g
9Tt AT Aed &1 §ar) Faw, 2007 F7 Hererd Fw % forw Aeferfaa e sardt 8, st -
1. Hiereg 919 &K YRH.— (1) =4 F=mt 1 "@ferea am g strae AT v g=er s
fererast woE (F3, Far & e ud ad 997 9o w1 g5r) g Faw, 2021 21

(2) T TSI § Ieh TRTAA T TG T T il |

2. A Stad S97 A g=AT St @Fews 998 (F949, 99T & Hagd U oqd 9T 9o w1 9a0)
A=, 2007 #, -

(i) F=w 3 H, -

(F) ©T (F) H, “TeTA” 9153 % TIF UL “H&F FAREL M58 T SITUI,

(@) @ (@) |, “TeqeT” 9Tex o T I T FEFH” 61 T AT,
(ii) e 8 & 3ufe=w (1) #, “sTexqer” 9168 # TITH U “H& FAFRRL 9768 T S0,
(iii) = 10 = SufF=+ (2) #, “sTeaer” 9158 o A9 T “H&F FAFRI 9058 T S0,
(iv) = 11 #, “srexer” 91e8 o T 9 “H&T FATH 968 T S0,
(v) F=m 12 #, “sremer” o1e% o I 9¥ “H&T FEFET 9068 T S0 |

[®T. . 3m2-13011/02/2021-7T-1]
T s, s af=a

feoqur : g7 fFew 9 & SO, SETET, 9- 11, @ve-3, IUEvE () § 91.H.A. @eiw 304(3), aiE
25 U, 2007 FTT TeRTTrT fohw 70 o |

NOTIFICATION
New Delhi, the 7th July, 2021

G.S.R. 475(E).— In exercise of the powers conferred by section 48 of the Life Insurance Corporation Act,
1956 (31 of 1956), the Central Government hereby makes the following rules to amend the Life Insurance Corporation
of India, Information Technology Specialist Group (Selection, terms and conditions of service and Payment of
Allowance) Rules, 2007, namely:—

1. Short title and commencement:—(1) These rules may be called the Life Insurance Corporation of India
Information Technology Specialist Group (Selection, terms and conditions of service and Payment of Allowance)
Amendment Rules, 2021.

(2) They shall come into force on the date of their publication in the Official Gazette

2. In the Life Insurance Corporation of India Information Technology Specialist Group (Selection, terms and
conditions of service and Payment of Allowance) Rules, 2007, —

(1) inrule 3,—
(a) in clause (b), for the word “Chairman”, the word “Chief Executive” shall be substituted;
(b) inclause (c), for the word “Chairman”, the word “Chief Executive” shall be substituted;
(i) inrule &, in sub-rule (1), for the word “Chairman”, the word “Chief Executive” shall be substituted;
(iii) in rule 10, in sub-rule (2), for the word “Chairman”, the word “Chief Executive” shall be substituted;
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(iv) inrule 11, for the word “Chairman”, the word “Chief Executive” shall be substituted;
(v) inrule 12, for the word “Chairman”, the word “Chief Executive” shall be substituted.

[F. No. I-13011/02/2021-Ins.I]
SAURABH MISHRA, Jt. Secy.

Note: The principal rules were published in the Gazette of India, Extraordinary, Part II, Section 3, Sub-section (ii)
vide number G.S.R. 304 (E), dated the 25™ April, 2007.

CIBLCET
7% faeelt, 7 s, 2021

Aqr.&1.. 476(31).—FarT TFT, Straq 87 A sfafaam (1956 #71 31) Ft &meT 48 gT Y
ITATAT T AT X U, ATA Sttae AT e e stfeahry (5T & et sie aat #7 i)
A=, 1986 FT =fT Herregd e & oy Mefertad Fa| a=mdr g, oI -

1. Tfereg A ok ws.— (1) = =i @ afedreq [ ared Strae S [ G staer
(54T % fAaredi Sl ordt 1 qEALreon) ey =W, 2021 2 |
(2) T TSI § ek THTAA =l TG [ T il |

2. A Ssttae S97 A e st (FaT & Megai o aat &1 gEdre) ==m, 1986 + 9w 2
G () H, “TeTA” 951 & TATF U YT FIIHEL” 268 T ST |

[FT. &. 3r5-13011/02/2021-Fw7-1]
T o, S af=a

fooqur ;g AW wRa F T, SAETER, AR 1, 9ve-3, 3UEve (i) § arELE. "@eaiE 1091(3),
arrE 17 frda, 1986 g TahTiara 36U 10 o siw |1, @egi® 269(31), i@ 15 319,
2021 gy sifaw = "enfera o o

NOTIFICATION
New Delhi, the 7th July, 2021

G.S.R. 476(E).—In exercise of the powers conferred by section 48 of the Life Insurance Corporation Act, 1956
(31 of 1956), the Central Government hereby makes the following rules further to amend the Life Insurance

Corporation of India Development Officers (Revision of Terms and Conditions of Service) Rules, 1986, namely:—

1. Short title and commencement.—(1) These rules may be called the Life Insurance Corporation of India

Development Officers (Revision of Terms and Conditions of Service) Amendment Rules, 2021.
(2) They shall come into force on the date of their publication in the Official Gazette.

2. In the Life Insurance Corporation of India Development Officers (Revision of Terms and Conditions of
Service) Rules, 1986, in rule 2, in clause (d), for the word “Chairman”, the word “Chief Executive” shall be

substituted.
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[F. No. I-13011/02/2021-Ins.I]
SAURABH MISHRA, Jt. Secy.

Note: The principal rules were published in the Gazette of India, Extraordinary, Part II, Section 3, Sub-section (i),
vide number G.S.R. 1091(E), dated the 17th September, 1986 and lastly amended vide number G.S.R. 269(E),
dated the 15™ April, 2021.

fegET
% e, 7 S[ere, 2021
T [, 477(31).— FhT g, Stae Sar e srfafaam(1956 @1 31) it amer 48 =T ye
Tt T TN FLd gU, ATLATT Sttad AT R a/1-3 i a¥i-4 FH=AT (Ttd) =, 1987 #7 #ix
Terrer e o forw At Fem gt €, oreaie -
1. Tfereg T i WIw.— (1) =9 Faet 7 "ferea am g Stae SEmr [y a9-3 867 J91-4
FHAT (1) Ferree {2, 2021 2 1
(2) & TISTIS § ITeh THTA ol TG T T gidl |
2. AT Siae AT A\ a9 - 3 8 avi-4 FHard (Tera) =, 1987 #, -
(i) 7= 5 % SufFam (2) H, “sTexer” aeg & T I “H&T FAHIRL 9068 Td ST,
(i P 6 4, -
(F) ST (2) F TqF ¥, ‘AT 968 o €ATH UL “H&T FHAFRRL 9768 TG S0,
(@) AT (4) H, “sTeTeq” 9151 & T X “H&F FUAFRL 68 T ST
(iii)) w7 % Sufaae (1) ), “steger” oreg o I U2 “Hed FEATRL 958 Td S0,
(iv) 9= 8 H, “sremrer” oTeq o TIH I¥ “HET FEAFH” 9068 T S0,
(v) e 10 3 IafF=m (1) ¥, “emer” 9158 & T 9¢ “q&d FHHE 958 T ST,
(vi) SITEHT F FH FATH 1 F qEA qUAAr v aq’ N F AT qeqe” o5 F WA W OHA
FTAHRTL” 9768 TG ST |

[FT. &. 3r5-13011/02/2021-FwT-1]
T o, S af=a

feroqur : g1 9= AT % TSI, ST, - 11, @Ue-3, ITEvE (i) ¥ AL, #eid 824(3), aE
25 i@, 1987 31T YT fohT 10 o T qeqe=Tq ..M. "egis 462(3r), arira 30 30,
1990, =T FT.M. 229(3) Tt 23 arier, 1991, ATALM. 226(), arE 22 %, 1997,
ar.F1.f. 833 (31), A 30 fagaw, 1999, Ar.#1.4. 565 (31), air@ 5 e, 2005, AT.#T.M4.
779, (31 @ 21 Fq@y, 2011 3w A1.%. 690 (1) arira 12 faday, 2012 grr sernfaa
feb T |
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NOTIFICATION
New Delhi, the 7th July, 2021

G.S.R. 477(E).— In exercise of the powers conferred by section 48 of the Life Insurance Corporation Act,
1956 (31 of 1956), the Central Government hereby makes the following rules further to amend the Life Insurance
Corporation of India Class III and Class IV employees (Promotion) Rules, 1987, namely: —

1. Short title and commencement.—(1) These rules may be called the Life Insurance Corporation of India Class III
and Class IV employees (Promotion) Amendment Rules, 2021.

(2) They shall come into force on the date of their publication in the Official Gazette
2. In the Life Insurance Corporation of India Class III and Class IV employees (Promotion) Rules, 1987,—
(1) in rule 5, in sub-rule (2), for the word “Chairman”, the word “Chief Executive” shall be substituted;
(i1) in rule 6,—
(a) in sub-rule (2), in the proviso, for the word “Chairman”, the word “Chief Executive” shall be substituted;
(b) in sub-rule (4) for the word “Chairman”, the word “Chief Executive” shall be  substituted;
(ii1) inrule 7, in sub-rule (1), for the word “Chairman”, the word “Chief Executive” shall be substituted;
(iv) inrule 8, for the word “Chairman”, the word “Chief Executive” shall be substituted;
(v) inrule 10, in sub-rule (1) for the word “Chairman”, the word “Chief Executive” shall be substituted;

(vi) in the Schedule, against Sl. No.1, under the heading “Conditions of eligibility”, for the word “Chairman”, the
word “Chief Executive” shall be substituted

[F. No. I-13011/02/2021-Ins.1]
SAURABH MISHRA, Jt. Secy.

Note: The principal rules were published in the Gazette of India, Extraordinary, Part II, Section 3, Sub-section (i),
vide number G.S.R.No.824(E) dated the 25" September, 1987 and subsequently amended vide number
G.S.R. 462(E) dated the 30™ April, 1990, G.S.R. 229(E) dated the 23" April, 1991, G.S.R. 226(E) dated the
22 April, 1997, G.S.R. 833(E) dated the 30" December, 1999, G.S.R. 779(E) dated the 21°* October, 2011
and G.S.R. 690(E) dated the 12™ September, 2012.

CIPECEL
% e, 7 e, 2021

ar.#.A. 478(37).— Tt TEFTE, Stae amr e afafaem, 1956 (1956 w1 31) # & 48
FT W&cd ARl T TIRT Fd g0 Stra AT R = (s7edet siie wae et &7 faragir S9am™
T sraT) 7w, 1997, i Herres #3 # forw Mefertaa fF=e aardt 8, srata-

1. "fereq e fT WS — (1) = Ryt #7 "@ferg [ s sttaw S [ (erere @i g9y [t
T AT T SR &7 AT (Fere) 7=, 2021 21

(2) T TISTIS § 3ok THTLA o0l ATLE I T gl
2. A STTa ST (AT (3re7er SiiT wae el &l Farg T ST a1 qaar) =+, 1997 -
(F) =1, SufF=H(1) #, “qeqeq” oz & T I YT FEITaa” e T ST
(@) a2, sufeer (1), §—
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() @@= (F) 7, “Afear=am asz F T 92 “AfA=Tm’ oeg T@r AT

(i) @< (@) H, IATSIE 9T, “Teqed” 9757 & T I T FIAITAS” 68 TG AT
(iii) =T (1) F T 9 MEAtated g2 w@r S, saiq—

‘() “H=T FEATeT ST gay Hees ¥ atafaaw i awr 4 F a9 i s gnr S
=T
FATTAT AT Taer a9 ATa

@) A 3§ “remer” ors% o T UY “HET FAUTAS 9088 T S0

() TIEHRIEE ATIA H, 7 1, | “Aeqe” 9768 o €9 U “H& FHTAITAF” 9768 TG ST
[FT. &. 3r$-13011/02/2021-Fw7-1]
T oA, sFa af=a

feroqur: o =9, AT % TSI, S, 9 1, € 3, IUET (i) F sAfergEer sediw ar . |.77(3)
TG 14 F2a<r, 1997 H THIAd FhU 0 o T qeae=ma A1 9.9, 593(31) a8 14 37,
2001 3T q1.%1./. §.631 aT@ 22.09.2004 F semfaa fw rw o

NOTIFICATION
New Delhi, the 7th July, 2021

G.S.R. 478(E).— In exercise of the powers conferred by section 48 of the Life Insurance Corporation Act,
1956 (31 of 1956), the Central Government, hereby makes the following rules further to amend the Life Insurance
Corporation of India (Payment of Gratuity to the Chairman and Managing Directors) Rules, 1997, namely:—

1. Short title and commencement.—(1) These rules may be called the Life InsuranceCorporation of

India (Payment of Gratuity to the Chairman and Managing Directors) (Amendment) Rules, 2021.
(2) They shall come into force on the date of their publication in the Official Gazette.

2. In the Life Insurance Corporation of India (Payment of Gratuity to the Chairman andManaging
Directors) Rules, 1997,—

(a) inrule 1, in sub-rule (1), for the word “Chairman”, the word “Chief Executive” shallbe substituted;
(b) inrule 2, in sub-rule (1),—
(1)  inclause (a), for the word “act”, the word “Act” shall be substituted;

(1) in clause (b), for the word “Chairman” at both places, the word “Chief Executive”

shall be substituted;
(ii1)  for clause (c), the following clause shall be substituted, namely:—

‘(c) “Chief Executive and Managing Director” means the Chief Executive Officer and

Managing Director appointed by the Central Government under section 4 of the Act”;

(c) inrule 3, for the word “Chairman”, the word “Chief Executive” shall be substituted;
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(d) in the EXPLANATORY MEMORANDUM, in item 1, for the word “Chairman”,the word “Chief

Executive” shall be substituted.

[F. No. I-13011/02/2021-Ins.I]
SAURABH MISHRA, Jt. Secy.

Note: The principal rules were published in the Gazette of India, Extraordinary, Part II, Section 3, Sub-section (ii)
vide number G.S.R.77(E) dated 14™ February, 1997 and subsequently amended vide G.S.R. No. 593 (E) dated
14™ August, 2001 and G.S.R. No.631 dated 22.09.2004.

srfergET
s e, 7 e, 2021

T M. 479(31).— F=hT avawre, Strae v Faw srfafaam, 1956 § (1956 1 31) it & 48
FRT Y& ATRAT T ST Fd gU STa AT A9, s7eqeq (|ar & wfqua [eaed =i o) [H=w, 1998
ST Foge F3 o forg waferfaa faw aardt 2, sraia-

1. (1) = a9l &1 Gfereg a8 AT Staq S @7 QR steet (347 & wiaug Fage s o) (o)
e, 2021 21

(2) T TTSTIS § IeTeh THTL ol TG T T gl
2. AT SHa AT A srearet (4T & wiaua Meee i o) ==, 1998 # -

(F) =7 1, @ (F) ¥, “Sreqer” 958 & S W T FEITS 9068 T 0

(@) M=\ 2 ¥/, @ (@) |, “Teqeq” 971 & €9 I “qeT FAITaa” &6 T AT

() = 3 ¥, “srexer” 916 o TATH UX “H&T FHTAITAF” 9758 TG S(TU|

() FT9 4 &, “qeqeq” oreq & T I “qeF FIAITAS” 9763 T ST

() s 5 #, “sregeq” orsx o TATH UX “WEA FTAITAF” 958 TG S0 |

(=) 7= 6 ¥, “sTeger” 9158 o TATH T “H& FAIAE M58 T S0

(®) M= 7 ¥, “sreqer” 9153 % A I “H&F FIAIAE M58 T ST030|

(S7) 2w 8 ©, “sTeger” 915 o TATH UX “H&d FHAITAS M58 T S0

[®T. &. 3re-13011/02/2021-FHT-1]
T s, s af=a

froqor: wor A, arar.124() a5 " 1998 ¥ T sfagfa R wu ¥ siw qewemTa
AL, 591(31) arE 14 eREq 2001, 91.FLM. 629(37) ariE 22 Frdew 2004, ar.#1..

819(37) AL 26 &= 2008, AT.F1.[. 29(sT) a<ra 13 S=a<r 2017, T Ar.#LH. 1008(3)
A 8 Taqay, 2018 § Herrtera fvw 77 )
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NOTIFICATION
New Delhi, the 7th July, 2021

G.S.R. 479(E).— In exercise of the powers conferred by section 48 of the Life InsuranceCorporation Act, 1956
(31 of 1956), the Central Government hereby makes the following rules further to amend the Life Insurance
Corporation of India Chairman (certain Terms and Conditions of Service) Rules, 1998, namely:—

1. (1) These rules may be called the Life Insurance Corporation of India Chairman (certain Terms and
Conditions of Service) (Amendment) Rules, 2021.
(2) They shall come into force on the date of their publication in the Official Gazette.

2. In the Life Insurance Corporation of India Chairman (certain Terms and Conditions of Service) Rules,
1998,—

(a) inrule 1, in clause (a), for the word “Chairman”, the word “Chief Executive” shallbe substituted;
(b) in rule 2, in clause (b), for the word ‘Chairman’, the word ‘Chief Executive’ shall besubstituted,
(C) in rule 3, for the word “Chairman”, the word “Chief Executive” shall be substituted;

(d) inrule 4, for the word “Chairman”, the word “Chief Executive” shall be substituted;

(e) inrule 5, for the word “Chairman”, the word “Chief Executive” shall be substituted;

(f) in rule 6, for the word “Chairman”, the word “Chief Executive” shall be substituted;

(g) in rule 7, for the word “Chairman”, the word “Chief Executive” shall be substituted;

(h) inrule 8, for the word “Chairman”, the word “Chief Executive” shall be substituted.

[F. No. I-13011/02/2021-Ins.I]
SAURABH MISHRA, Jt. Secy.

Note: The principal rules were notified vide G.S.R. 124 (E) dated 5™ March, 1998 and subsequently amended vide
notification number G.S.R. No. 591(E) dated the 14" August,2001, G.S.R. 629 (E) dated the 22™
September,.2004, G.S.R. 819 (E) dated the26™ November,.2008, G.S.R. 29(E) dated the 13 January, 2017 and
G.S.R.1008(E) dated the 8™ October, 2018.

srfg=T

s faeefT, 7 e, 2021

ar. &1, 480(37).— Frara TLFRTE, Stta ST fAew arfafa=rm, 1956 (1956 &1 31) # &mer 48
BT Y& IRl &1 TART Fd gU, WA Sttad a7 (7 Jae Aasrd (Ffaaa FHaedi s odt #7
qrET) AT, 1988 # 3w "errgs Fv o foru i e a=rdt 8, stHie-
1. (1) == fFagt &7 gfera T ared staw S i ga@g Ao (7@ F wtaag Raam s adqt &t
qALTE) (Ferree) e 2021 81

(2) T TSI § 3ok TRTLA T TG T Tged g
2. AT Stad FHT A J&g [Haer (Fa1 & Fwfaad [eee sfiw ot &1 e [aw, 1988, Faw 2
¥ g (9) ¥ 399 "qatea gf&fe F v ux ffetorfea 9@ @ s, seaia-

‘(@) ‘e e & sAfefaas it amT 4 i ITIRT (2) F A @< (M) Feald qean g =y
ZTh AT §;°;

[T &. #$-13011/02/2021-19T-1]
T s, s af=a

fooqur: oo Fem, AT F O, ST, 9N 1, 9T, 39T (i) FT ATaEET geAiE 91w =.65(3T)
e 29 SHa<T, 1988 # waTora fhu 10 o fiw qoqe=Ta ATHL.AHE. 125() 9 5 9=
1998 156 (&) ATd@ 31 W= 1998 (afF T) =@TALM. 592(:) ard@ 14 sEd 2001,
w7.7.1.630 () aTTE22 fd=e 2004, |1, 820(eK) qTEE 26 FEET 2008, 30(3) ATE
13 St 2017 < AT.FLA. 1009(37) T 8 srFea< 2018 #errtera w17 o)
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NOTIFICATION
New Delhi, the 7th July, 2021

G.S.R. 480(E).—In exercise of the powers conferred by section 48 of the Life Insurance Corporation Act,
1956 (31 of 1956), the Central Government, hereby makes the following rules further to amend the Life Insurance
Corporation of India Managing Directors (Revision of Certain Terms and Conditions of Service) Rules, 1988,
namely:—

1. (1) These rules may be called the Life Insurance Corporation of India Managing Directors (Revision of Certain
Terms and Conditions of Service) (Amendment) Rules, 2021.

(2) They shall come into force on the date of their publication in the Official Gazette.

2. In the Life Insurance Corporation of India Managing Directors (Revision of Certain Terms and Conditions of
Service) Rules, 1988, in rule 2, for clause (b) and the entries thereto, the following clause shall be substituted,
namely:—

‘(b) “Managing Director” means a person appointed as such by the Central Government under clause (c) of sub-
section (2) of section 4 of the Act;’;

[F. No. I-13011/02/2021-Ins.I]

SAURABH MISHRA, Jt. Secy.

Note: The principal rules were published in the Gazette of India, Extraordinary, Part II, Section, Sub-section (ii) vide
G.S.R. 65(E) dated 29" January, 1988 and subsequently amended vide G.S.R.125 (E) dated the 5™ March,

1998, G.S.R.156 (E) dated the 31* March, 1998, (Corrigenda) G.S.R. 592(E) dated the 14™ August,.2001,

G.S.R. 630 (E) dated the 22™ September.2004, G.S.R.820 (E) dated the 26™ November,.2008, G.S.R 30 (E)
dated the 13" January, 2017 and G.S.R. 1009(E) dated the 8™ October, 2018.

1L Ll
s faeefT, 7 e, 2021

ar. &, 481(37).—F=7 gwE, staq a7 e srfafaem, 1956 (1956 w1 31) &t 4T 48
FT 9&cd ARl T TIRT F2d g0 Siiad AT FR (FHETge) 9, 1960 # & derra e & oy
eferfea e aamt €, sreri-
1. (1) =1 =T FT "iereq 919 Strad AT 9 (FHErEe) B e Faa 2021 2

(2) T TSI § 3ok TRTLA T TG T T g

2. AT Sad 47 A (FHETEE) e, 1960 (38+ 999 Saq a9 #gr T §) FEw o1 #
"I 9TeT o AT "WTAT" 9Teg AT foha STTusT

3. I AT # “sregeq” o=, STET Fal |l AT 2, & T 9 “HEd FEIas” q63 T AT
4. 3% et F Raw 7 4, -

(F) 3u-fw (3) &, “FAT|” 9rex & T UR ‘A1 9Teg T TET SITU
(@) S9-FA=w (4) ¥, “FmR” 9reg o T 9T ‘9IS e TET SITUAT|
5. 3 AT F = 10 9, 0iqs |, “TR” ae8 & w19 0¥ “9Is” 9151 T@T S(TuAT|
6. Saq =T & R 18 ¥, Iu-fAvm (2) o, “FAve” orex & ¥A19 9¥ “qI” 9Te1 T@T ST
7. 3 =t & fFam 22 7, ‘e oteg % ©uTH OY A 9res TET ST
8. I it & w23 7, -
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(F) AT (2) H “TRMH” 9157 F T U “dT2” 9168 T@T SITUIT|
(@) 37 fa=w (3) #, -
(i) % (F) § “FA"T9” 9Teg o T U “d1S” 2reg T@T SITUAT
(i) @< (1) H “FRMH” 9Teg 3 T UX “GIE” 9Te] T@T SITUAT
9. 3o fFawt & w25 #, 37 Ay (3) #, “FMerw” oreg & w9 94X “aie” 9Te8 T@T STUAT|
10. 3 =t % Faw 26 7, 59 e (1) , “FAema” otsg 3 w19 ORI 9Teg TET SITUATT
11. 3 it & R 27 4, -
(F) 37 =\ (1) &, ‘TR 9188 % 9 92 ‘G127 9768 T@T SATUAT
(@) 37 77w (2) ®, “FA” ore & TATH 9¥ ‘9IS eTe8 TET STUAT|
12. 3oq =T & M= 33 #, 39 79w (3) #, “FARm” 9rsx & £ UX ‘IS 958 TET STURT
13. 3o A=t & Faw 40 §, “FArw” 9reg F T 9 “91S” 9Te8 T@T SITU|
14. 3% =t & T 47 4, -
(F) 37 = (1) ®, @2 (@) ¥, “FeR o % w19 9 9IS 91 TET STuA|
(@) 37 7w (3) ®, “FRre” 9re F T U% “are” 9Tes T@T SITUAT|
15. 3eq =t o M 48 °, 39 Farw () o “fRere e % T U7 ‘e 9Tss T@T STUATT|
16. 3 =T = A 50 °, 39 7w (2) # “geEi” ores & wATH UT ‘TRl 9rsg T@T SITUA|
17. 3% A= & = 54 7, 39 79w (2) # “Fm” 9ars3 % #1991 “q1S” 918% 1@ S|
18. 3=Fa (A=t & Faw 55 7“9 9Teg F T 9 “91S” 9Te8 T@T SITU|

19. 3%q e & 77w 58 #, “FAv” orex STt T o117 &, % 19 9¥ “qE” 958 TET S0
20. 3 =T F w59 #, “F” erex STt off o1dT €, % TATH 9¥ ‘9IS oTeg TET STUA|

21. 357 A7 & A=W 68 #, feoqor 1 #, ‘v g Mgaa” a=al & w19 0 are gy MYE ek T
ST

22. 3q ==Et & =9 76 #, 37 F=w (19) ®, WaF ¥, TR gy dem &6 &6 T R ST
TSRT o TATH U ‘TS GTT T4 ThIH T T3 TRIT SITHT 87 958 T STUAT

23. 39 A=t % e 78 §, 3v e (2) § “fAere oreg & T R “aie” 9Tes T@T SITUAT|

24, 3% et F Faw 81 #, “FAema” 9reg o w19 UX “are” 9Ts TET SITUAT

25. 3% [t & Faw 81 #, “FAey” oteg & TuTH U¥ A 9Tes 1@ STUA

26. 3%q H=AT & 3w 82 #, “Fw aRagy Egm Y& wT 9dl &, Ueai & &9 U2 ‘G qragd
FEGTT 2 FT T & M58 T& SAT0|
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27. 3Fq i F A 83 &

(F) 37 =W (1) 7 “FART” 9187 3 TI9 9 “d1e” 9758 TET STUAT|

(@) 37 77w (2) # “FAm” orex o T X A g9E @l S|
28. 3% [FaHt F Faw 84 #, “FARTH” 9reg & TTH UX “aIe” 9Te TET STUATI
29. 3IFq FFHT HT -1 § “FRmH” o753 & #19 U% “q1e” %8 @ S|
30. 3Fq A=t it srqg=I-IV # -

(F) Tt T H, ‘T, Fe” oreg % we ¥ R ger” eres T STuT|

(@) Frav =W ¥, gatea giateat & -

(i) FFw 11, “FRTg” oreg o T 9¥ “aTS” 9TeE TET SITUAT

(i) P 17, “FRmg” oreg o T 9T a1 9Ts8 TET SATUAT
(iii) =1 (61, 65, 66, 66 3T 68) “TATH” 9re7 F TITH U< “qIS” 9Te5 T@T SATUTI

[®T. &, 3m2-13011/02/2021-\T-1]
T oA, s af=a

feoqur: ¥ e 9T & TS, SETER, 9 01, @ 3, SUET (i) H AteeEar genid g 23 JAre
1960 ® wahTtAra fhw 10 o ST |T.F1.A. 459(3T). A 30 S 2021 T sifaw a1 denfaa g
T )

NOTIFICATION
New Delhi, the 7th July, 2021

G.S.R. 481(E).—In exercise of the powers conferred by section 48 of the Life Insurance Corporation Act,
1956 (31 of 1956), the Central Government hereby makes the following rules further to amend the Life Insurance
Corporation (Staff) Rules, 1960, namely:—

1. (1) These rules may be called the Life Insurance Corporation (Staff) Second Amendment Rules, 2021.
(2) They shall come into force on the date of their publication in the Official Gazette.

2. In the Life Insurance Corporation (Staff) Rules, 1960 (hereinafter referred to as the said rules), in rule 1, after the
word “Corporation”, the words “of India” shall be inserted.

3. In the said rules, for the words “Chairman” wherever it occur, the words “Chief Executive” shall be substituted.
4. Inrule 7 of the said rules,—
(a) in sub-rule (3), for the word “Corporation”, the word “Board” shall be substituted;
(b) in sub-rule (4), for the word “Corporation”, the word “Board” shall be substituted.
5. Inrule 10 of the said rules, in the proviso, for the word “Corporation”, the word “Board” shall be substituted.
6. Inrule 18 of the said rules, in sub-rule (2), for the word “Corporation”, the word “Board” shall be substituted.
7. In rule 22 of the said rules, for the word “Corporation”, the word “Board” shall be substituted.
8. Inrule 23 of the said rules,-
(a)in sub-rule (2), for the word “Corporation”, the word “Board” shall be substituted;
(b) in sub-rule (3),—
(i) inclause (a), for the word “Corporation”, the word “Board” shall be substituted;

(i) in clause (c), for the word “Corporation”, the word “Board” shall be substituted.
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9.

10.
11.

12.
13.
14.

15.
16.
17.
18.

19

20.
21.

22.

23.
24.
25.
26.

27.

28.
29.
30.

In rule 25 of the said rules, in sub-rule (3), for the word “Corporation”, the word “Board” shall be substituted.
In rule 26 of the said rules, in sub-rule (1), for the word “Corporation”, the word “Board” shall be substituted.
In rule 27 of the said rules,—

(a) in sub-rule (1), for the word “Corporation”, the word “Board” shall be substituted.

(b) in sub-rule (2), for the word “Corporation”, the word “Board” shall be substituted.
In rule 33 of the said rules, in sub-rule (3), for the word “Corporation”, the word “Board” shall be substituted.
In rule 40 of the said rules, for the word “to the Corporation”, the word “to the Board” shall be substituted.
In rule 47 of the said rules,—

(a) in sub-rule (1), in clause (b), for the word “Corporation”, the word “Board” shall be substituted.

(b) in sub-rule (3), for the word “Corporation”, the word “Board” shall be substituted.
In rule 48 of the said rules, in sub-rule (1), for the word “Corporation”, the word “Board” shall be substituted.
In rule 50 of the said rules, in sub-rule (2), for the word “Members”, the word “Directors” shall be substituted.
In rule 54 of the said rules, in sub-rule (2), for the word “Corporation”, the word “Board” shall be substituted.

In rule 55 of the said rules, for the words “Corporation”, the words “Board” shall be substituted.

. In rule 58 of the said rules, for the words “Corporation” wherever it occur, the word *“ Board” shall be substituted.

In rule 59 of the said rules, for the word “Corporation” wherever it occur, the word “Board” shall be substituted.

In rule 68 of the said rules, in the Notes 1, for the words “appointed by the Corporation.”, the words “appointed
by the Board.” shall be substituted.

In rule 76 of the said rules, in sub-rule (1B), in the proviso, for the words “pension scheme to be framed by the
Corporation.”, the words “pension scheme to be framed by the Board.” shall be substituted.

In rule 78 of the said rules, in sub-rule (2), for the word “Corporation”, the word “Board” shall be substituted.
In rule 81 of the said rules, for the word “Corporation”, the word “Board” shall be substituted.
In rule 81A of the said rules, for the word “Corporation”, the word “Board” shall be substituted.

In rule 82 of the said rules, for the words “The Corporation may provide conveyance facilities”, the words “The
Board may provide conveyance facilities” shall be substituted.

In rule 83 of the said rules,—
(a) in sub-rule (1), for the word “the Corporation”, the word “the Board” shall be substituted.
(b) in sub-rule (2), for the word “the Corporation”, the word “the Board” shall be substituted.
In rule 84 of the said rules, for the word “the Corporation”, the word “the Board” shall be substituted.
In Schedule-I of the said rules, for the word “Corporation”, the word “Board” shall be substituted.
In Schedule IV of the said rules,—
(a) in the first column, for the words “Reg. No.”, the words “Rule number” shall be substituted;
(b) in the third column, in the entries relating to—
(1) rule 11, for the word “Corporation”, the word “Board” shall be substituted;
(i1) rule 17, for the word “Corporation”, the word “Board” shall be substituted;
(iii) rules [61,65, 66, 66A & 68], for the word “Corporation”, the word “Board” shall be substituted.
[F. No. 1-13011/02/2021-Ins.I]
SAURABH MISHRA, Jt. Secy.

Note: The principal rules were published in the Gazette of India, Extraordinary, Part II, Section 3, Sub-section (i)

vide notification dated the 23" July, 1960 and lastly amended vide number G.S.R. 459(E), dated the 30™
June, 2021.
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CIPLCET
7% faeelt, 7 s, 2021

T.H.[A. 482(37).—F=T g, Staw a7 v siferfe=w, 1956 (1956 #T1 31) #t o 48
FT Y& TRl T TART &3d gU Sttad |7 IH (FHETT) 99 =39, 1995 § i |@9ied we & &0
Ao Faw =TT €, srai-
1. (1) == et = gfereg qm Straw far ey (=) dam (wFeree) [ 2021 21

(2) T TSI § IeTeh TRT il AL T T g
2. AT Strae ST AT (FH=TE) o A9, 1995 (S T99Td I (HIHT &l Fgl 147 8) § a9 2
", 37 e (1) -
(i) TETF H, -

(F) “STeTqer” TR o TATT IT “TET HAITASR" 9768 TG S0

(@) “F ATET a1 F I ‘g7 2 H FoT TR § siqeriad B s
(if) T TeATA AT TEqeh S eAmiod =T STTusT, orerid -

“qiq T T fF Stet sfafhem i amr 4 F e 1 awer g g A F vey
Aers Ut e & 3% 0@ A o U FE= g, aq fRET teET, 0 sreEr Fte o staar

FRTT FLHTT GIT AT AR it 9t 6 el == et & wsei & forg uq yaer e &
TR T U FHART GHATOT SATUAT

3. 37 oAl & 9w 3 #, - Tigs § ‘A 91e8 % €19 92 ‘e 975 T@T SITuAT|

4. 377 it & Few 5 9, Su-fAaw 1 |, “FAsma 9rsg o w19 UX AIe” 9eg TET SITUAT
5. 3 faet * fRaw 8 4,
(%) 3-fF7w (1) ¥, “FRmH” areg & w1 97 “d1E7 9re8 TET SATUAT
(@) 39-ATw (2) ®, “FA” ae3 o eI 9 ‘T 9158 TET AT
(1) Zu-fRaw (3) H, “TA 9re F TITH 9X ‘AT 9re T@T SO
6. 3o = & = 9 °, “fATy” 9tex o T 9 “d1S” 9Te8 TE@T SITUATT
7. 3% Wt & w10 4, -
(F) IT-F= (1) 7 “FRT” 9153 o €19 9 ‘a1 9751 @ ST

(@) 37 7w (2) ®, “Fere” oreg F T 9% “are” 9Teg T@T SITUAT|
8. 3 A=t & R 11 4, -

(F) “TARTH" <reg * T O “qE” 9Tea TET ST

(@) TG |, T 9152 % AT 9T AT 9reg TET SATUAT
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9. 3 AT & =W 24 &, wiqa # “Fw” 9153 & &1 92 “qIe” A58 TET AT
10. 3o =i & M 32 7 - 3u f9Fw (2) ¥, “RTe” oteg o w19 9Y ‘AT 9Ts% TET ST

11. 3<% A=t & s 35 7 3 7w 8 % 7w 2 % @e o1 s srfarfeas iy emey 20 & dagq v Aaas
& B F HIH FHAT & T Teal &l HAHT F I FFH T & g | FTaeriad - S|

12. 3 7=t % A 36 ®, S9-fAaw () “FARm|” 9rex & T UR “aie” 9re] Y@l STuA|

13. 3Fq F=AT F = 39 #, 39 7w (1) 7, @< (|@) ¥, “FH gy aqaifea” aeai & &9 92 “qIE g
AT 9TeT TG ST
14, 3q i & Faw 409, su e (1) &

(F) = (1) STEE (iv) 37T (v) & “FR9” oreg o T 9¥ “aTE” 9Te% TET SATUAT|

(@) BT (F) T “Fra” 9T & T U2 ‘9IS 9Te8 T@T STUAM|

(M) @ () § “A” oreg o TATH q¥ ‘AT 9Tea TET SITUAT
15. 3o Rt & R 41 -

(F) 37 =W (4) ®, feoaor (4) # Toediaaor (i) “Femm oreg o T 9% e 9res 1@t SITuA|

(@) 37 99 (5) ®, @ (1), () AT (I) H “M” ore8 F “qre” o8 F Traearrod war srom
16. 3% =T & {7 50 4, -

(F) 39 779 (1) 3T 396 TqF H “TTH” 9152 o T19 UX “qie” a1 @l ST

(@) 37 77w (2) ® “FRm” 91e7 3 T UX ‘a2 918] TET STUAT|

() 37 = (3) ® “FATH & TRRT Tsal F T UR ‘AT &A1 TN 96 T ST

() 3T W (4) 377 39 Tqa | ‘TR 93 o ®I19 9¥ “q1E” 9158 T S0
(.) 39 77w (5) ® “FH” 9183 o ©19 92 ‘IS 9188 T@T SATUA|
(%) 37 7= (6) =T ITF TiqF § “TRT” arsg & w19 U¥ ‘AL 9757 T@T STUAT
(@) 39 =% (7) ® “TAT9” oTeg 3 T 9 “A1e” 9188 T@T STUATT

17. 3%q ATt & 999 55 H, “sTeqer” orea o €19 X “H&d FAIa®” 058 19 (10|
18. 3Fq F=wi & 7w 559 -
(F) =9 2 F I7-F=H () F TWaw T4 AtG=aw A o=T 20 F Jgq Tae Haew F w7 H
Th FHAT o T3 9I5al & £ 9% 999 2 % 37 {9 () % 03q 98 T A1)
(@) AT Stad ST Ao sataf=aa 1956 #it am=T 20 F dgd Y6y [Heed ® ® 9 § [{E
FoReT = T F9W 2 F IT-F39 () & Tq® & GRT AT el FHAER & g9g 7
&gt o T 9¥ 97 2 % IT-999 7 & Tqh g0 “aMHe 0 0 SRl 058 @
ST
19. 37T AFwT % afRferee-| &, “sTeger” oreg & €9 UX “H&F FHAIAF” M58 19 S|
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20. 3 oAt % affore-1V #, 337 (39) ‘W’ 97e% % T4 u¥ ‘12’ 9768 @l ST
21. 3aq Azt % gifore-V §, w7 (3.), “fRme” oz & 19 U7 ‘9IS ore] 1@l STUAT|
[FT. &, 3m$-13011/02/2021-aH7-1]
Hrew e, wga af=a

foroqur: qor fRaw 9ATea % T, SETETn, AT 01, 9T 3, IUET (i) i aTAL. 525(3) e 28 5,
1995 =T sifaw are AT, 324 (31) T 24 18, 2019 1 Henfera frw 7w )

NOTIFICATION
New Delhi, the 7th July, 2021

G.S.R. 482(E).— In exercise of the powers conferred by section 48 of the Life Insurance Corporation Act,
1956 (31 of 1956), the Central Government hereby makes the following rules further to amend the Life Insurance
Corporation of India (Employees’) Pension Rules, 1995, namely:—

1. (1) These rules may be called the Life Insurance Corporation of India (Employees’) Pension (Amendment)
Rules, 2021.

(2) They shall come into force on the date of their publication in the Official Gazette.

2. In the Life Insurance Corporation of India (Employees’) Pension Rules, 1995 (hereinafterreferred to as the said
rules), in rule 2, in sub-rule (j),—

(i) in the proviso,—
(a) for the word, “Chairman”, the word “Chief Executive” shall be substituted;
(b) before the words, “in accordance with”, the words “as defined in section2” shall be inserted;

(i1) after the proviso, the following proviso shall be inserted, namely:—

“Provided further that where the Managing Director of the Corporation appointed by the Central
Government in accordance with Section 4 of the Actwas immediately preceding such appointment an
Employee of the Corporation, then, subject to the terms of any contract, agreement or letter of appointment
or directions issued by the Central Government, such Managing Director for the purposes of these rules
shall also be deemed to be an employeeof the Corporation.”.

3. Inrule 3 of the said rules, in the proviso, for the word “Corporation”, the word “Board”’shall be substituted.
4. Inrule 5 of the said rules, in sub-rule 1, for the word “Corporation”, the word “Board”shall be substituted.
5. Inrule 8 of the said rules,—
(a) in sub-rule (1), for the word “Corporation”, the word “Board” shall be substituted;
(b) in sub-rule (2), for the word “Corporation”, the word “Board” shall be substituted;
(¢) in sub-rule (3), for the word “Corporation”, the word “Board” shall be substituted.
6. In rule 9 of the said rules, for the word “Corporation”, the word “Board” shall be substituted.
In rule 10 of the said rules,—
(a) insub-rule (1), for the word “Corporation”, the word “Board” shall be substituted;
(b) insub-rule (2), for the word “Corporation”, the word “Board” shall be substituted.
8. Inrule 11 of the said rules,—
(a) for the word “Corporation”, the word “Board” shall be substituted;
(b) in the proviso, for the word “Corporation”, the word “Board” shall be substituted.
9. In rule 24 of the said rules, in the proviso, for the word “Corporation”, the word “Board” shall be substituted.
10. Inrule 32 of the said rules, in sub-rule (2), for the word “Corporation”, the word “Board” shall be substituted.

11.  In rule 35 of the said rules, in sub-rule (8), for the words “proviso to clause (j) of rule2 or an employee
appointed as a Managing Director under section 20 of the Act”, the words““provisos to sub-rule (j) of rule 2” shall be
substituted.
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12.  Inrule 36 of the said rules, in sub-rule (d), for the word “Corporation”, the word “Board” shall be substituted.

13. In rule 39 of the said rules, in sub-rule (1), in clause (b), for the words “approved by the Corporation” shall be
substituted by the words “approved by the Board”

14. Inrule 40 of the said rules, in sub-rule (1),—

(a) in clause (c), in sub-clauses (iv) and (v), for the word “Corporation”, the word “Board” shall be
substituted;

(b) inclause (g), for the word “Corporation”, the word “Board” shall be substituted;
(¢) inclause (h), for the word “Corporation”, the word “Board” shall be substituted.
15. Inrule 41 of the said rules,—

(a) insub-rule (4), in Notes (4), in Explanation (ii), for the word “Corporation”, the word “Board” shall be
substituted;

(b) in sub-rule (5), in clauses (c), (g) and (h), for the word “Corporation”, the word “Board” shall be
substituted.

16. Inrule 50 of the said rules,—
(a) in sub-rule (1) and its proviso, for the word “Corporation”, the word “Board”shall be substituted,;
(b) in sub-rule (2), for the word “Corporation”, the word “Board” shall be substituted;

(¢) insub-rule (3), for the words “the Corporation shall have regard” the words “the Board shall have
regard” shall be substituted;

(d) in sub-rule (4) and its proviso, for the word “Corporation”, the word “Board”shall be substituted,;
(e) in sub-rule (5), for the word “Corporation”, the word “Board” shall besubstituted;
(f) in sub-rule (6) and its proviso, for the word “Corporation”, the word “Board”shall be substituted,;
(g) in sub-rule (7), for the word “Corporation”, the word “Board” shall be substituted.

17. Inrule 55 of the said rules, for the word “Chairman”, the word “Chief Executive” shall be substituted.

18. Inrule 55B of the said rules,—

(a) for the words “proviso to sub-rule (j) of Rule 2 and employees appointed as Managing Director under
section 20 of the Act”, the words “provisos to sub- rule (j) of rule 2” shall be substituted;

(b) for the words “an employee appointed as Managing Director under section 20 of the Life Insurance
Corporation of India Act, 1956, and in respect of an employee covered by proviso to sub-rule (j) of
Rule 2”7, the words “employees covered by the provisos to sub-rule (j) of rule 2” shall be substituted.

19. In Appendix I of the said rules, for the word “Chairman”, the word “Chief Executive” shall be substituted.

20. In Appendix IV of the said rules, in para (3B), for the word “Corporation”, the word “Board” shall be
substituted.

21. In Appendix-V of the said rules, in para (e), for the word “Corporation”, the word “Board” shall be
substituted.

[F. No. I-13011/02/2021-Ins.I]
SAURABH MISHRA, Jt. Secy.

Note: The principal rules were published in the Gazette of India, Extraordinary, Part II, Section 3, Sub-section (i)
vide number G.S.R. 525(E) dated the 28" June, 1995 andlastly amended vide G.S.R. 324(E) dated the 23™
April, 2019.
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