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IENEEIED
(F<f=r = fasm)

< faeett, 30 S, 2021

T, 459(37).—Fm T TR, Straw a1 fvm srfarfaaw, 1956 (1956 #T 31) &t &m=T 48 Ft 34T
(2) % @ () G Y& AT F1 THWT FHIG g, WA St Sar v (F=mdee) B&fem, 1960 &1 @67
LT e & fory Mefeted Fas aardt 8, v -

1. (1) == =Et &1 |@fered 98, G stae $97 [ (FH=rige) e = 2021 8
(2) T TASIIS H I THTIF FT AL HT T g |

2. AT Sttaq AT A (FHETEe) BfRaw, 1960 (o =0 za% 9arq 3w A e @1 8) % 3u-fA+
(1) % & 9 At Tar Sros, s -

"(1) = AT w7 wfereq amw, ad T sttaa 97 e (FHEiEE) garae S 1960 g1
3. 3 A= w -

(@) Atz 77 "R ar "R, et F T 9w SEi-set F o9 g (R 87 F s, "R
77 "I AT "I ores T T ST,
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(@) "Su-fatae” ar "Su-fafaasi, gt F T 1 SEi-Se F 9 5, "S-t ar "Su-Aaai ass wee
T STUA|

4. 3 fafagi % fafaaw 3 #, @ (%) & warq, Rtafrie g saeata BT s, seaiq--
(=) "I RerE" ¥ wrdweT ARad F w0 § [y o = v gertwied R # e afeer
FfIrSr 811

5. 3 fataaw % fafaaw 19 7, Su-ffa=w (4) & =g, Rteferieg so-Faw saeanta fmer s, srar;--

"(5) = et & siafe fret a1 & g gu oY, afy T ave v garater 3 fore srewer i gl wdt
& S AT AT AT AT & AT § AT I A & AR T SAaTer qToh SHeh! qaraiey &l faeard Fdl g, 9 aa
T ATATTAT ITH AT FAT TS TF qg UHT AT T TRT H7 AT g AT ITES a9 6T 37 TTH Tl < a8,
TAH F ST S a7 gl

[FT. . TH-11012/02/2021-a1H7-1]
s s, e at=a
feoqor: qor fafRaw ava & woas # sfegEer e 23 @S, 1960 T Y fRET A o qersrg 3w
31'@'&7:!7” arie 20-01-1962, 01-12-1962, 14-04-1962, 30-03-1963, 03-08-1963, 28-12-1963, 01-02-1964,
02-05-1964, 22-08-1964, 03-10-1964, 16-01-1965, 05-06-1965, 19-06-1965, 17-07-1965, 11-09-1965, 06-
11-1965, 27-11-1965, 08-01-1966, 19-02-1966, 26-02-1966, 26-03-1966, 23-04-1966, 18-06-1966, 03-09-
1966, 10-09-1966, 01-10-1966, 22-10-1966, 31-12-1966, 18-02-1967, 11-02-1967, 01-04-1967, 15-04-
1967, 29-04-1967, 22-07-1967, 19-08-1967, 30-07-1967, 02-03-1968, 30-03-1968, 08-06-1968, 15-06-1968,
08-03-1969, 12-04-1969, 26-04-1969, 14-06-1969, 19-07-1969, 23-01-1971, 07-08-1971, 19-06-1971, 07-
10-1972, 18-11-1972, 16-12-1972, 04-05-1974, 31-05-1975, 13-12-1975, 22-04-1976, 12-06-1976, 10-07-
1976, 28-08-1976, 21-01-1977, 23-04-1977, 04-06-1977, 21-07-1977, 12-11-1977, 01-04-1978, 26-05-1978,
31-05-1978, 01-07-1978, 07-10-1978, 04-11-1978, 19-12-1978, 08-12-1979, 10-05-1980, 23-12-1983, 10-
05-1988 w #AT#L[A. & 1166(31) ar@ 09-12-1988, #@T#r.fA. & 855(s), ar<i@ 25-09-1989,
arAL. H. 745(3) @ 13-12-1993, ATALM. . 598(s1), A 30-06-1995, @T.ALM. &, 644(s7), aTE
19-09-1995, |T.71.f. 93(2T), T 16.02.1996 =T.FT.f. &, 262(=1), aTHrE 22-05-1998, =T.#1.f. F. 281(=1),
A 23-04-1999, dT.HT.1A. /. 444(37), <@ 18-06-1999, S[fE-77 AT.FLA. &. 584(3r), a<r@ 10-08-1999,
171, 7. 554(s1), aT@ 22-06-2000, &T.HT.M. &, 668(3), ATE 26-10-2006, AT.FM. . 160(s7), AT 03-
03-2008, #T.#T.fA. &, 401(31), arf@ 13-05-2010 3i¥ Ar.#1.f4. &, 829(3r), ar¥r@ 8-10-2010, ar.#1.fA. 7.
471(31) AT 10-07-2013, ar.&1.4. . 1161(31), aira 21.12.2016, Ar.#1.54. &. 282(37), ard@ 23.03-2017,
ara#|. . 415(37), AT 28.04.2017, ar.F.A.H. 790(31) ari@ 16.10;2019 si¥ AT.F.A.5. 647(31), ara

19.10.2020 FTT Ferrfera fomaT =T =m

MINISTRY OF FINANCE
(Department of Financial Services)
NOTIFICATION
New Delhi, the 30th June, 2021

G.S.R. 459(E).—In exercise of the powers conferred by clause (cc) of sub-section (2) ofsection 48 of the
Life Insurance Corporation Act, 1956 (31 of 1956), the Central Government herebymakes the following rules further
to amend the Life Insurance Corporation of India (Staff)Regulations, 1960, namely:—
1. (1) These rules may be called the Life Insurance Corporation of India (Staff) Amendment Rules,2021.

(2) They shall come into force on the date of their publication in Official Gazette.
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2. In the Life Insurance Corporation of India (Staff) Regulations, 1960 (hereinafter referred to as the said
regulations), for regulation 1, the following shall be substituted, namely:—

“(1) These rules may be called the Life Insurance Corporation (Staff) Rules, 1960.”.

3. In the said regulations,—

(@) for the words “regulation” or “regulations” or “Regulations” wherever they occur (except in
regulation 87), the words “rule” or “rules” or “Rules” shall, respectively, be substituted,;

(b) for the words “sub-regulation” or “sub-regulations” wherever they occur, the words “sub-rule” or
“sub-rules” shall, respectively, be substituted.

4. In regulation 3 of the said regulations, after clause (d), the following clause shall be inserted, namely:—

‘(da) “Executive Director” shall mean any officer of the Corporation appointed as an Executive
Director and so designated.’.

5. In regulation 19 of the said regulations, after sub-regulation (4), the following sub-rule shall be inserted,
namely:—

“(5) Notwithstanding anything contained in these rules, if the Central Government appoints the
Chairman for a term of office that extends beyond sixty years of age, or extends his term of office to a
period beyond the said age, he shall not superannuate tillhe completes such term, or till he attains the
age of sixty-two years, whichever is earlier.”.

[F. No. S-11012/02/2021-Ins.1]
SAURABH MISHRA, Jt. Secy.
Note: The principal regulations were published in the Gazette of India vide notification dated 23 July, 1960 and
subsequently amended vide notifications dated 20-01-1962, 01-12-1962,
14-04-1962, 30-03-1963, 03-08-1963, 28-12-1963,  01-02-1964, 02-05-1964, 22-08-1964,
03-10-1964, 16-01-1965, 05-06-1965, 19-06-1965, 17-07-1965, 11-09-1965, 06-11-1965,
27-11-1965,  08-01-1966, 19-02-1966, 26-02-1966,  26-03-1966, 23-04-1966, 18-06-1966,
03-09-1966, 10-09-1966, 01-10-1966, 22-10-1966,  31-12-1966, 18-02-1967, 11-02-1967,
01-04-1967, 15-04-1967, 29-04-1967, 22-07-1967, 19-08-1967, 30-07-1967, 02-03-1968,
30-03-1968,  08-06-1968, 15-06-1968, 08-03-1969, 12-04-1969, 26-04-1969, 14-06-1969,
19-07-1969, 23-01-1971, 07-08-1971, 19-06-1971, 07-10-1972, 18-11-1972, 16-12-1972,
04-05-1974, 31-05-1975, 13-12-1975, 22-04-1976, 12-06-1976, 10-07-1976, 28-08-1976,
21-01-1977, 23-04-1977, 04-06-1977, 21-07-1977, 12-11-1977, 01-04-1978, 26-05-1978,
31-05-1978, 01-07-1978, 07-10-1978, 04-11-1978, 19-12-1978, 08-12-1979, 10-05-1980,

23-12-1983 and 10-05-1988, and vide G.S.R. No. 1166(E) dated 09-12-1988, G.S.R. No. 855(E) dated 25-09-1989,
G.S.R. No. 745(E) dated 13-12-1993, G.S.R. No. 598(E) dated 30-06-1995, G.S.R. No. 644(E) dated 19-09-1995,
G.S.R. No. 93(E) dated 16.02.1996, G.S.R. No. 262 (E) dated 22-05-1998, G.S.R. No. 281(E) dated 23-04-1999,
G.S.R. No. 444(E) dated 18-06-1999, Corrigenda G.S.R. No. 584(E) dated 10-08-1999, G.S.R. No. 554(E) dated
22-06-2000, G.S.R. N0.668(E) dated 26-10-2006, G.S.R. No. 160(E) dated 03-03-2008, G.S.R. No. 401(E)
dated 13-05-2010, G.S.R. No. 829(E) dated 08-10-2010, G.S.R. No. 471(E) dated 10-07-2013, G.S.R. No. 1161(E)
dated 21-12-2016, G.S.R. No. 282(E) dated 23-03-2017, G.S.R. No. 415 (E) dated 28.04.2017, G.S.R. No. 790(E)
dated 16.10.2019 and G.S.R. No. 647(E) dated 19.10.2020.
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