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IEnkEIsT
(CUREEIRRERIN))
(CECRUIL!
e
7% faeeft, 14 57, 2021
Tt s faa (sfraw) it fasht (i) % frg et

BT, T, 4(3)-NH(SFIUIEH)/2021.—ATT FLHT AT 1+ 30 T dqaw qewrr sfasgfaat i f&aefr
() srferg e #dT 2

et | afega
= i #r o sater afvagar At | Frert
sfersgfr 1 a1 i T FE )

SIRAEE (@F-ATE-TE ) IRAC] EILIES :

fafer #
5.63% FTHRTE T 2026 12 &78, 2021 05-00-00 12 379, 2026 T fafaer 11,000
WTowo T FEATH IT a7 e 2033 | 22 S, 2020 13-03-00 |22 ffqwaY, 2033 | WA EIEE] 4,000
6.64% FTHTET Ffasfa 2035 12 3191, 2021 14-02-04 16 S, 2035 T EIEE] 10,000
6.67% TTFHTLT WragfT 2050 02 F9a%, 2020 | 30-01-15 17 &=, 2050 T EIEE] 7,000

AT HEHIT 6 OT6 ITh Traia/afasfaai # 8,000 FIE #9T T ATd<h ATHIT a9T10 7@+ FT Ao g
g foft =9 srferg=mT (R 'fafore stfergmer #wzr w7 8) & steafaa ot & o7t gRiTl STaa avhiT giasgiar,
AT FLHTT G AT AT AT UF.HEAT.4(2)-3sequeuw/2018, faai® 27 71+, 2018 # fAf<w A=t sfiw
AT % ATATE, AT RSg 9, §as FETad, 6, a2 -400001 F qTe9H & F=7 S0

3207 GI/2021 (1)
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ufaeaeT aehaTarsi i e

2. AvErT afaqiaat fit Tentae § aufaeaedf awed = & gagr fF qaqu @ (Fqey) & g, = fir
srferef=ra TTf9r 7 5 TITerd T ATt STt 9T SAhAT 3T HEATA T s fed AT S |
Hrerfy =1 oW v A

3. g AEATHT AT 4 9%, Has FAiad, wie, §a5-400001 T 18 S, 2021 T HATIOIT it SO A ATHT
=g Arferat Aty R 8% A R Fegee (3-ge7) Tl "@aeft oA yo § 18 7, 2021 F TwT A
ST AU sfaeTet arferat gateT 10.30 99 & gateT 11.00 991 % = =T TfaeTst arferat gateT 10.30 997 &
ated 11.30 I &1 =T 0 ST AT 0

Fa AT FRER
4, I s, adT R % g Sy fRenf=aert & Sqame, wa AT #E % o ae grm
A i A sfix wiifa & o s

5. TATHT FT TROMH AT 579 9 1T o9 Jadrse (www.rbi.org.in) 7% 18 S, 2021 & T&f<ia fram Srom
TR ArAETarall T G 21 4, 2021 Toiq @A 6F ara & BFam smom s F e e §
Fromft & swafea sfasgfaat F sifrg ger av, gefata/stas o qErae £ ardie & TEd a1 37 g9 it arra
Teh, TGS SATST T ST STET 36 927 6 # arforaT § 3featad gl

SATST T ST S TTAVAAT T I

6. q« /o gua waw & e & w=iF F sifd qoa 97 AT WEa g TAT THAT SEAr Adars
AT 92 FEaT SO gfasgfaat 1 TreaT aiashdr it e 97 FHged 97 R srom

gfasgfa 1w FIT R sifaw Fa=r e arfre a= FIT A T aE
(%) A H A | TG AT (@rfrare)
5.63% TeHT wfagfa 2026 5.63 LERIE 20 5[, 2021 12 I ST 12 st
WTowo T TEATHT IT AT i 2033 gfada# 22 AT, 2021 20 S, 2021 22 foawae =7 22 71
6.64% FTHTT Ffasfa 2035 6.64 16 S, 2021 20 S, 2021 16 feawa i 16 S
6.67% |LFTT T 2050 6.67 17 S 2021 20 9, 2021 17 T s 17 97

#: HqTIT GIFTT FT ST & F7e7 Jie 2033,
(i) TREdT 3T 9T AT AT AT ALAT I A1 9% 71 ST

(ii) et 3T AT AT A FUT I AT JA ¥ RO FAT 78 182 faHy Ty g7t i gt 3 et (3
Ratia #77 F &7 7)) it 9T o T (S56g T arg) ¥ ofied a7 At a5 ger 122 sreme fawget & [aa
THTY % qHqed gl T TEIE ai it T Aater § Fod wom st s 1 e av § 365 fam &1 e &
TEEHT T AT

(iii) &= T FHATATY F IO AT TR AT 182 fRaEhy v gt i frarwat #1 97 w7 {5 A Rafa
H, FUF 6 G 3T, ATATUE T TATE Al LEAT § Tg & AT AA-[LAET HRAT I, B ATE T AT AT
stasgfa(a) F fore s=fera afvugar 2w s (@t & uw) $ siaa grfh 7t G i #1 w8 Bow gdghat e,
AT TfagaT 9 3 it 5% gt gt S e wr feae 7 ot

(iv) FO srafer 22 |+, 2021 & 21 Fdaw, 2021 % o swemw 37 3.48 wfaed gfd ad g1 9aq9T, =9 safe & fow
FEITAT T AT FiT 2033 9¥ AT 27X 4.70 Tiaad Ifd a9 g1 STqadt aut & a0 Jiel 9% Jgarvs &7 F a7
TS 3, Hafeard AeaTiie o srafer it g&ard & 0o, e ord a g Jfva i st

T & TPITA o AT ¥,
AN F=T, &I A=
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EREE)
LT Tt it At § srfaeret S giaer <6
|. R TR TTAaar 6l ATTH AT S GaXT aTaT i TIeATed o 6l g2 & WIEd G il aariihd
gfasfaai & = et § "AuaeTd T e 9 SRRy S Sqatd T F S AT T g G qar,
famitera srfarsgfaant & et & sfergfa wrfer & 5 wfaeaa a6 &t srrfaeadT st s £ srosh sefem
TrfRr srferf=ra TTfer 3 seaeia g

Il 9m=ar: ST 9 i it stasgfaat i et § srafaeredt sra 9w vE [t F e anfier
oAt R ST Referfer ot i @1 e 8

1. S et R &9 % arE = @rdr (H1U) St qErE 9 8 (THSUe) @rdr 98 @ 8

qqaTs: et arfior S (AreenE) ST qgwTt dHt A IHF qifaterd qriAcat k g o7 Thi & qefiT
et f3Far sToem

2. 7 9fa AATHT 1 RIS T (ST qo) § st i forg we & et o &

3. S Ig T Y&TF A ATl [l 07 a9 TIaT TTATHE ST & qTeqH F AIAT ATl FFFE &7 F Ieqq
FA Bl

AUATE: UH ST qTHIOT SF (MTAET) TAT EFHRT aF S AT Red 9% #§ ve. S v i 9w
GTAT T@d 8, AIAT AATTeTefT TRt T TeTer T &F YT FL & (o0 97 g

lll. SATIFAT: ST rat & AL "sriaeqe T swem 9% w4 i, Fataay, Frtaa e, derst, afasy [feet, =t
S wed e T 9% gy Fe-faiia fE s et afed BT | e © o awias get 810 arett a9 it
TR A 10,000 F9T (FFT go7) =T 39 912 10,000 F9T F ISt H ZH(T SHT 7 T (QA11hd €2l & o0
2l

IV. 3= g1 fReamfaeer:

1. e [ oo 39 §% strar yrataes o, s areaq § T 907 9491 908d 8, % I UF q6eh
AETIH AT Fal (FTUESUe) |rar Tadr Aiaard g #wire @ e o0 whim & orefia feqitea whagha
FT TRt AATHT § e U Sl § AR o G967 g1 TH AT T 99 1o [ Faer U arel < W@l g, 96
AT AT SIAY G I FohaT ST i Rt & w@t S gl

2. IUT TSR T UTH Tg AST F A UL T AF o6 Ta7 AHF Soe Ay Rord d% wie St
I (3-FaT) TOITeAT Hareft Toraeifas o § o9 UTgahi T 3T F UF Uahe qHiha rafaeeT et seqa
FAT| STETETOT TR, STH AT ST a% HIT 96T qegerd (3-Fa%) TOTel § dTH TEael Hl
PIEHT, ATk =T H sTafaeqeff arett T 7t it St

3. o% JUAT UTATHF ST FT ANTaeTefl T2 % Jefi e Tfaara/frad i 39 GIiiad $fied € 9%
2T, ST faeqeff areft a9 F s 9% it § qame oot 3| 9t u¥ eae e fomr B S srerar
TTAfE ST T A9 ATght & SFIa I w2 forar g a7 781, Ao f a1 9FrEae e #79 9F 41
ST S FT Stasgfaat S i o

4. UH HTH H, StET Aredr i wfer srfera wrfer (st wir % 5 wfder) & sfed g Ao e
3T SITOATT| ATTOrsh Sreiaal  ATHe |, T A o=y Ttk ey w1 fed g Bk a7 oo arew A
sty &1 3 siraed v aeadt adis T w4

5.  UH HTH | ST ATl T TTFET TOfr & 5+ 21, FHT Al Traeqeff 91 § onfaer fBHam srom

6. Sfayfd & AT RSa 9% g7 F97 Tasiud €9 § AR 63T ST 9T 54 5% =90 97 ar
o STIaT YTATHF AT F T TS0 GTd AT HITAS U GTd H STHT F1T, S| 390 g7 Haer faar
TAT 2| H&T TESHUA @Td | STHT T i e THATH I [Haerawt 6 a7 & TASAre g ST 37 T2k qal
S| oTT: S sraraT yrAfiE St i wtaendT arfet £ e 3 797 39 rEshiue 9rd i fuastoa
GTd | STHT g1 ATAT AT (/7 goar) FT Tav & F9TFT R 978 § a9  ST2rer U g7 Uesiue
GTd & ArEqtas® &9 § it T gt =hawr F)

7. FE qF AAAT TTATHE STAT T AT § T3 a8 TTeh T AT qaT gearaid HY| STETemor qrferfadt
BIEH, AT &1 TTTgIaat 1 stawr e #7 Oty & g7+ et & Sae @ B smom
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8. &% srorar WTATHT ST STI= ATgehi T Tg FAT & * (o0 Bg 9 Ui 6 FUT T TATAN/FHTAA/AT THC
% ®T H G Y THhd gl UHT HAT (aohl ToF H A1ieer it ST el g T Tl & ST F TG hl 1 qohe T
g1 UH 9TH § STgi Srasiadt &1 sawer giasta & R ffsr % are saredt gar g1, §% a1 yrafas e &
TTeF FTT 3F Tiawher Tfer § f7tw fafer & safzra sarer anfaer gem)
9.  wiagfaai &t aRTa, = =41 gt | A &, TAT FATA/FHHTLH/HAT TAT & o0 qrgant & e
ST FX Al HTA-TUITeAT, S AT TTAHE AT T TTgF & G177 6l T2 AT & ATETE TAT 6l ST T8
Seora1T g o Y st amra, S e anra #7 ge § anfier a8t T S /e av argwt ¥ aqa
Tl foraT ST =ATfR T
V. S0 ST aratae Sl i ad {oa 9% (3F) g a9T-99T 9T 060 T TS0 6 dgd garadr J qared
AT et a9 FAT F Said §% H T5qd HAT g
VI. v Sfeataa fRemf=aer S grT a¥ et % e g 37 aEqaT, S A Aaeashar SRy, JISTT 7 Ferted #Har
SO

MINISTRY OF FINANCE
(Department of Economic Affairs)
(BUDGET DIVISION)
NOTIFICATION
New Delhi, the 14th June, 2021
Auction for Sale (Re-issue) of Government Securities (GS)

F. No. 4(3)-B(W&M)/2021.—Government of India hereby notifies sale (Re-issue) of the following
Government Securities:

Name of the Date of Original Tenure Date of Auction | Auction Notified
Security Original Issue (yy-mm-dd) Maturity Basis Method Amount
(inX Crore)
5.63% GS 2026 April 12, 2021 05-00-00 April 12, 2026 Price Multiple 11,000
Gol FRB 2033 June 22, 2020 13-03-00 Sep. 22, 2033 Price Multiple 4,000
6.64% GS 2035 April 12, 2021 14-02-04 June 16, 2035 Price Multiple 10,000
6.67% GS 2050 Nov. 02, 2020 30-01-15 Dec. 17, 2050 Price Multiple 7,000

Government of India will have the option to retain additional subscription up to ¥ 8,000 crore against the
above security/ securities. The sale will be subject to the terms and conditions spelt out in this notification
(called ‘Specific Notification’). The Securities will be sold through Reserve Bank of India, Mumbai Office,
Fort, Mumbai- 400 001 as per the terms and conditions specified in the General Notification F.No.4(2)-
W&M/2018, dated March 27, 2018 issued by Government of India.

Allotment to Non-competitive Bidders

2. The Government Securities up to 5% of the notified amount of the sale will be allotted to eligible
individuals and institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions
of Government Securities (Annex).

Place and date of auction

3. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on June
18, 2021. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core
Banking Solution (E-Kuber) system on June 18, 2021. The non-competitive bids should be submitted
between 10.30 a.m. and 11.00 a.m. and the competitive bids should be submitted between 10.30 a.m. and
11.30 a.m.

When Issued Trading

4. The Securities will be eligible for “When Issued” trading in accordance with the guidelines issued by the
Reserve Bank of India.
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Date of issue and payment for the Securities

5. The result of the auction shall be displayed by the Reserve Bank of India on its website (www.rbi.org.in)
on June 18, 2021. The payment by successful bidders will be on June 21, 2021 i.e. the date of re-issue.
The payment for the Securities will include accrued interest on the nominal value of the Securities allotted in
the auction from the date of original issue/last coupon payment date to the date up to which accrued interest
is due as mentioned in the table in para 6.

Payment of Interest and Re-payment of Securities

6. Interest will accrue on the nominal value of the Securities from the date of original issue/last coupon
payment and will be paid half yearly. The Securities will be repaid at par on date of maturity.

Name of the Coupon Date of Last Coupon Date up to which Date of Coupon
Security rate (%) payment accrued interest is due | payments (month/date)
5.63% GS 2026 5.63 New Security June 20, 2021 Oct. 12 and April 12
Gol FRB 2033 Variable# March 22, 2021 June 20, 2021 Sep.22 and Mar.22
6.64% GS 2035 6.64 June 16, 2021 June 20, 2021 Dec. 16 and June 16
6.67% GS 2050 6.67 June 17, 2021 June 20, 2021 Dec.17 and June 17

#:Gol FRB 2033:
(i) The interest at a variable rate will be paid half-yearly.

(i) The Floating Rate Bond will carry the coupon, which will have a base rate, equivalent to the average of
the Weighted Average Yield (WAY) of last 3 auctions (from the rate fixing day) of 182 Day T-Bills, plus a
fixed spread of 122 basis points. The spread will be fixed throughout the tenure of the bond. The implicit
yields will be computed by reckoning 365 days in a year.

(i) In the event of Government of India 182-day Treasury Bill auctions being discontinued during the
currency of the Bonds, the base rate of the coupon will be the average of Yield to Maturity (YTM) rates
prevailing for six month Government of India Security/ies as on the last three non-reporting Fridays prior to
the commencement of the semi-annual coupon period. In case particular Friday/s is/are holiday/s, the yield
to maturity rates as on the previous working day shall be taken.

(iv) The base rate for the coupon period March 22, 2021 to September 21, 2021 shall be 3.48 per cent per
annum. Accordingly, the rate of interest on FRB 2033 for this period shall be 4.70 per cent per annum. The
rate of interest payable half yearly on the Bonds during the subsequent years shall be announced by the
Reserve Bank of India before the commencement of the relative semi-annual coupon period.

By Order of the President of India,
ASHISH VACHHANI, Jt. Secy.

Annex
Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities

l. Scope: With a view to encouraging wider participation and retail holding of Government securities,
it is proposed to allow participation on “non-competitive” basis in select auctions of dated Government of
India (Gol)securities. Accordingly, non-competitive bids up fto 5 percent of the notified amount will be
accepted in the auctions of dated securities. The reserved amount will be within the notified amount.

Il. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be
open to investors who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the
Reserve Bank of India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered
under this Scheme in view of their statutory obligations.

2. make a single bid for an amount not more than ¥ two crore (face value) per auction
3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current
account with the Reserve Bank of India shall be eligible to submit their non-competitive bids directly.

lll. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open
to any person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any
other entity as may be prescribed by RBI. The minimum amount for bidding will be ¥ 10,000 (face value)
and thereafter in multiples in ¥ 10,000 as hitherto for dated stocks.
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IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be
required to maintain a constituent subsidiary general ledger (CSGL) account with the bank or PD
through whom they wish to participate. Under the Scheme, an investor can make only a single bid
in an auction of a dated security. An undertaking to the effect that the investor is making only a
single bid will have to obtained and kept on record by the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a
single consolidated non-competitive bid on behalf of all its constituents for each security in
electronic format on the Reserve Bank of India Core Banking Solution (E-Kuber) System. Except in
extraordinary circumstances such as general failure of the Reserve Bank of India Core Banking
Solution (E-Kuber) System, non-competitive bid in physical form will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted
average rate of yield/price that will emerge in the auction on the basis of the competitive bidding.
The securities will be issued to the bank or PD against payment on the date of issue irrespective of
whether the bank or PD has received payment from their clients or not.

4, In case the aggregate amount of bid is more than the reserved amount (5% of notified
amount), pro rata allotment would be made. In case of partial allotments, it will be the responsibility
of the bank or PD to appropriately allocate securities to their clients in a transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be
taken to competitive portion.

6. Security would be issued only in SGL form by RBI. RBI would credit either the main SGL
account or the CSGL account of the bank or PD as indicated by them. The facility for affording
credit to the main SGL account is for the sole purpose of servicing investors who are not their
constituents. Therefore, the bank or PD would have to indicate clearly at the time of tendering the
non-competitive bids the amounts (face value) to be credited to their SGL account and the CSGL
account. Delivery in physical form from the main SGL account is permissible at the instance of the
investor subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients.
Except in extraordinary circumstances, the transfer of securities to the clients shall be completed
within five working days from the date of issue.

8. The bank or PD can recover upto six paise per ¥ 100 as brokerage/commission/service
charges for rendering this service to their clients. Such costs may be built into the sale price or
recovered separately from the clients. In case the transfer of securities is effected subsequent to
the issue date of the security, the consideration amount payable by the client to the bank or PD
would also include accrued interest from the date of issue.

9. Modalities for obtaining payment from clients towards cost of the securities, accrued
interest wherever applicable and brokerage/commission/service charges may be worked out by the
bank or PD as per agreement with the client. It may be noted that no other costs such as funding
costs should be built into the price or recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the
Bank.

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.
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