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TS e IS HATAH
(aTforsy fawm)
(AT ITAR AEIHRLATAT)
fegET
st st oo
TE fawett, 19 @<, 2021
HTHAT §&AT: TSIST- 3Aers, 11/2020

e < S 707, SRR, FARET 7. ST AT F qA F qar 987 4 [ifaa AT gagsseE”
(7 T ) F SmaTat & et arenreT S i gEeal
HT. °. 6/16/2020 — St Y & s —=. WIS it TOH

1. arg St Ggrtren fofies, o org qu e grgee fofues, fEewers stwe e (20
1T TH “AATH” o & | A Fgl AT ) 7 THI- 9T I TATHLANET HHTEH S ATAIH,
1975 (H 1= =& “AfAH=Tw” % =7 § AT F7T AT ) T 07F- 9T 9T TAT HTAa ST oF
R (TTfed aeqal U ITeArdt ok il TgA, AEA Y HULr qAT  eAfd Fw i)
RaTaett, 1995 (3HF T8 =H “GTea<rel Faamas” sraEr “Raamaet” @ #7707 §) F dAgar

2719 G1/2021 1)
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Ifore TRIEgTee (SH% a18 =4 ‘=TT Sare” srrar “ft F o 9ar “Hag aequ”’ Al gl

TAT 8) F ATATAT F Hae H el F= & T & o [fdse wriewrT & a9 uF aeed

EUEERER ]

TSR o STeae T Yoqd (o0 0 S o237 |18 & ALY 9% Aawmastt & e 5 % qr

afeq srfafeaT & gT 9F F AqAN HaF T & Fd g0 AT & ToIa § THAT T

& 21 72, 2020 FF sTfag=ET 7. 13/2020 — S & A% F qgd Uk AT gaar STer hr

qTR g 9T F qA 0l TAAT Fgi F [ATAd dag qeqal  HIAq qTed Hi Fs@dr, AT 37

TATE T THLTT0r BT T 3T qrea<Telt oo it ArAT v Rreprfer Fv S @, ST AR A9 v g,

AT =¥ ST T FHAT AT F7 T2 FeA o g a7ieq grml

BIER

Hag ST o "ae | A= &7 TS TIHAT 3 a0 a7 797 2 -

. STTEERTT 5 A § Hag <901 & gaTaTal il SULad =49 5 & 39 997 (5) & S(qam i+
qE FA & o0 FRAART F FA § 0d TG0 Tl Araad I 2 & a1 § gioa
o

g, STTEERTT 7 Hag 291 | T3 Q3 & ATl & gae H qeq el S F Fd gu qd
& TSI, AT § Y9 i 21 7%, 2020 FT U AT+ a1 ST |

. TS F g <90 ol R &l 9 § 390 garardl, a5 i ° 7 IcaTaahi/
TRTaehl, AT SATATART/ TATHRATSAT TAT T JART S AT ST 7T FAL ICATGHT o6 TTETH
H SATEEhl G ITASH FIT T TAT 6 ATATL, ST [T FHA ol ATEAAT ol Teh T AT
3w 3e gt aug Himr % fav ofed § s @=Ert & sEa #2 % o s
o

T, STTErRTT o ST IcATaahl/ fRATaant HT TAT HaF 907 I LRI H AT H 394 gararal %
AT &, IILFT FaaTaet’ & FF97 6 (3) F AqHE, AT & SEaid 9T i Uk Jid
T&TH | TS % AT TS T U T AaeTHKAT % ATEE 7T Zaag T it

CIECEIRIEY

T TSR 7 Hag 291 & A1q Scarashi/ Faiaent, 912 § ST Srmaehi/ TAFarsi s =9
SRINT &I, ATAEHT FIT ST FIT T TAT o6 ATATE GAAT Al ST dF ST FT =7 374
ST 90 e 6 ATIET § &F T8 q9I-HT & fiae forfea § s o= & s
AT T A0 T

. AT H " 900 % garardl w1 A7 [ a7 €97 % fiae Teqraet #7 3a< o &
T I 2o | RETasl/ ITTEal w0 9l @ &1 AT g AT e SerEenl/
fFratast 1 99 T = 7 geATaet ¥ UF gia Wt dag o T s1a Scarew/ Ratawt &
ATH ST 94T & |1 TATATHl T AS( T2

. T F FaAmEet & F90 6 (4) % Jqa% 995 <of # Aot s o/
BRIGETEIRCRIGERCCICE IR S i

i. A SNTTORT srfHehet St 0 . forfa, =i s, o,

i Srie 7= o #. ot == 5. o
ii. QTEITS ol UT HiHahel HIATL, HI ST, T,
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iv. Y TT T ., HIT A, A,
v. ST (AT HHF SSeef ., Torfo,, =1 5. T,
Vi. TS AT hAFe seeet, ., forfw, =i o, 7o,
vii. EEUCEUELEIRIEIRI]
viii. @1 &1 FeSarEe IHE U wiHwed, guemioran
iX. T ST, UEreRtAEer &, forfy., arsy wrian
X. U YAt &. forf®., gy st
Xi. THE AL, A8 HITAT
Xi. TEITT FHIATEL, T3 FHIAT
xXiii. e . forfa, wmee i
Xiv. T e &, forfies, ardave
XV. Hterer . forf#r., e
xi.  zia fEm s, o, ardare
Xvii. AT ATiRER FOTE, ArEdTe
xvii. — IFE FEE 3 . T, argare
XiX. T ft & THTATST AT, ArEeve

. U ATA=AT % Iea¥ # Awforiaa AaefT Iearaent 3 39 §a Hataeni/ STt

o TTae TeATae! T IcaT TEA HAT S -
i. EAeET |G FHIALLT, TTSILMT, FHITLAT ST T,

i. TATS AT oA, Taares, FIRAT S, T

i ot oo e, wegres, FiiRaT 9. T

iv. U UEThTH R, TTSIHY, FITAT ST, 0T

vi. THE FHITILL, TFATET, FIAT ST, 0T

vii. Eres AL, TFIIIEL, HITAT S, T,
viii. Trfersra ufor . forfer., werdies, i s, o

iX. TEITT AT, TGS, AT ST, 7.
X. ot & AifagT, Teer, T
Xi. 6 & ggifRewT, TFTeT, TSt
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Xii. Fiferae TThiHhed (ATeeve) . forfay., Treger, arsave

STTeraRT<T o faTaett & 999 6 (4) F SIqHT< 9™ AT 6l AW FId g0 9T H Ha5
FEGAT o (AT Ed AT SAATART TATFITSAT T TeATAAT HSIT -

. * TA S ATIEeSTH oI A,
i. HTaT Ferd e,
ii. It Y U I U Hiedeq oI,
iv. AT Zeedie forfH,
V. foeraTET wree
vi. AT TSELI forfH,
vii. TRAT SEEEIT forfe.
viii. THAT TSy ferfa.
iX. ATEa ferem ot
X. FATAT Ferd U hioahed (3.) forf.
Xi. THRFATT TH. TEaT U &, Jor forfy.
Xii. o T uT. forf.
xXiii. T 2T TR uT. ot
Xiv. Yoy e S5 (Efear) . forfa.
XV. THSTT HHwe uT. forfe,
XVi. U-aq = ¢ uT. forf.
XVii. LEREIEEENEERHRIMEIEE
XViii. T HehaTed ol TH.
YL ATEHAAT o Ica? H, AT T ArATashl/ TAFATel § ATt % Ica¥ Teqd o
g -
. F T S AT forfH,
i. I qIfereTee 9. forf.
T rerar, Mtated Baeg vaa el 7 9= f &ty F S &fas s s
fPm 2 -
i STt TeHE
i o wrfeaTes At = AR
i, T4 STt . forfa,
iv.  TITeroEe? I S haa<d TaIeuerT
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AT T TOT9H ; STETETIOT 5

i, et ITameat oY o7 Raas T, Rirgid TEaFRRT & 3a< gl a7 §
AT TH (A Hag § TG GAAT T2 Tl %1, Irg ATAN(T @aag Tl = §
HAT 77T 2

Raag Tl g MO e 9% Y& 61 T2 AT &, TAAT G 6l qareqdr %
dae § ST AT e off| TH UY Hqse g U, WTEENT 7, SEl Fel A SEedd ga,
T o T &7 TR AT 8 37T UHT G=AT &1 T & &9 § F=me B @ o
w7 fRaaa Tl 1 e T AT 1 gt L of H9a gom, T e 9% g
TR FIA ATl TAHTL T TIIAT ST I I T T2 TAAT T GATT AT TS
SIS FI AT (Haer [T 727 =1

a7 [Rdag T UF TAT ST ST AT A 6 JadTEe I Aqare F7 &f Te off i &y
B 3T qHT & T2 e AT AT ot & a9t o Raas qeswd dF 39w e &

FMOT I3 T TS SHA FY, TR TaATT A0 AT F Aeid araii=eh BT
FTEATAH T & AN Tl AT

FAFTH ST o TATSTT o [oIT ST il Tater e, 2019 7 714, 2020 (47 & o1r<) fF=me &t
TS g AT ST T Sratedr &7 75, 2016 | 71, 2017, 19 2017 | 774, 2018 37 379,
2018 ¥ |T= 2019 TAT ST #f TATer % &9 | A=< a7 747 8|

ATAEHT 3T 7T Raag TAF | AAITFAT & ATHATT ATA L/ ATIH AT AT T2
fT| ST % TASI 6 0 sEeds 9603 S 92 93 SN ZIT J& (60 TT 2T 7 368
GrIECREDIRIDI

7 efaerry e (U g ) areEa s S A Rgiat (S 7T ) s qready
RTHTEet % STae-111 F e 9% 53 ST R T 0l T AT & A& 9 9d H
g FEQAl  IATaT 6l AnTa e AT 7 foEft i a9 snatia g1 q7 Arwad
AT ToFaT 747 § T I8 90T ST ST 9e6 T 979 9Ted /119 | FaaY eF =9
RN T &t 1 g2 e & forw qafeq grm)

farra fiw aut sfiw stt= i srafer F o geraw s F e F ey § g
AEEAT ST AT wEriaaers (S S & g Ug uH) F 9rod TS GHAAT FHOART §
Hag 3T & AL il /AT X G & egizor % forg =i @ )

fRemTaett & w6 (6) F st wifersrdy 7 fa=ier 17 @+, 2021 #r g wifes qaars
o fa=mt #1 "@ifes =7 7 yeqd w4 & fow adt Raag geesr f smew ywe
o, S RS Tersl g 9T foram = om A/ifes gaars #ifas-19 7grt &
FAd I Aoy aRRafaat @ | gu SAfedr FhRET & Jw i T of vE asf
TAFT, gl At qaare § AR o, 32 /s ®9 F oFaF el &l fofad &
TS FA 3T 3T a78 earsey A< FIS Bl, e Fied &1 g9l f&ar 3w am
Raas Teard & yTeq g uE fofed st s/ strar fearge § O u et a7 3w
ST ST TR o TSI % (70 saeaavdT o SAqaT o= 36T 3T 2

T I T AT F 2 fRaag Tel g1 R0 U S 9%, ST S0 97 00, 396
st sti=r afRormet & wrtereer g 3= e T 2

STgl Fel Al UF GaaE Ta@ 7 qaa ST 6 0 a9qF AT TG Fd T hT
TFT 8 SToraT ATaeT T gaAT Y& Agl i §, TSRS 7 U TR &l JHgdRT 7T ¢
SIY ITASY TAT 6 AT IT 39 SAH ST TOTHT T IS (64T 2|
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. RwTaett % M9\ 16 & Iqa, S & AEed® Tl &l [adi® 7 7%, 2021 F THeimao
fawor & dgd T Raas TRl 1 e TFaT @ A7 & 39 97 T ety 9w
ITFARTY GTRT |97 90 S99, Sve 39 5= oot § erfeer fram s 81 wrfeer =g
e w2 & o Raag Tehl g THalsaor & IUa FohT 0 srfarwier seRrer 39 99
FRT T et i AT g g1 AT, THEHT F ST F AL, ST dF A HIT
ITT 70, S| = ot § It ST i ST @ g

T 3H STAH A RO § O AT AT O Bads TEET G T& A TS gAAT H
FITTaT g 3% = AarTaett & qga wiieer g 3= o @ 21

. TSR gTET ST i 3ratd & S Hdg Sl & o0 svers s AfFay 2w 1w
AT = 71.65 97 |

e Scare sk g9 3wy
ST S[% TR0 ST 3T staet § =i Seame 1 =6 S | TRty o = o

“AAHTT ST H [FF17E17 TeqT7 “Gfer Tagregizs” (97) &1 “dferd vagissrss” (1) 9fe# gias
FT UF UAGIEEIET & HIT STF AT10IoTF &7 & IqTaT ATIT-TIlAT FTIaT ABITIAT FT AT
HIFHIST FTRT 39T 3T ST 81 T8 TF GRI5T 319 974 & 5@ [@afe=1 &7 7 dfa uagrzgrze
FIF, GleiF TAEIESTSS (98 TIA9d A7), 9fa® Ulae ge Z1g5w, 9fa+ Tagiserzs (99.8
JIFIT ZATH) ST FET TTAT &1 G0% TARIZSIES & [A17791 & 2a%1 9ifa# fFarae, s FFad
FT T, Tl T FCTI FT I, 316 777 7 135, T577 & G1c1% TAgIsgT5€ #1 HIAT, 7T UAgIS5T5E
HIT o7 & F7% [Fa1ae 1 TT37 FiT gra1ed] qa#1% JA7aT 51°

AT iT 3eqT7 HET g ERE sfaiaaE, 1975 # a1 29 ST 37 97 29173500 # g7
FIFT 81 TFT FTT GHATHT & HAIT 31 41 T8 I &7 72 JreTF:RT 7871 51"

R IR g T G sy
e SeaTe ¥ way # a SO gIRT TR sy fhg T E -

F. E IR GRS ) I o A Pt ESC A |V e b o > 1 1 i T A e e D
ATTFASAT GIT IATIRA gl TH IATE T ITANT JTolsh TEeH T ITATET Fld o [or0 fhar
STTAT &, ST TATRedTes? & ®7 § H1d FLdT g A THIOT ATeedh IAN § TFh Hgea ot
TETIAE Feaad 2l

g. I A HMAT ok R AtAfaTw, 1975 F H9r gk T 29173500 F T@8d avigd
[ERIRIE I

. T SN FRT IAT(Rd aqU AATdd a&qall & THE a8 g FFih 9 Add 7
TrETE IOn, T 9T ST SRR, w5 T IUAE, SoTe AHeel, fEd,

fOawor & AT AT aEqel & S Al & §aW § qAdid § JUT qaEArnr i
TSI T | FTAEATIAT 81 T I AT g 901 § IcaTaaRT g7 WA SR

EEIER RN ECE WIS R RS EI
T, ITIT TR UfRe Fae geifas e F o us fGeer 8 ariffs o a it g
A Ot A= IoaTe & frelY oft a8 &1 S g T2 g

T, A= ITITE T AIeed T 7 SURT FIT T AT ST o6l T 2
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. T & AT UAZIESTES T IATad STHEr #a¥i & HIE0 AT § gl grarl 7
I ATATATEA [ T ITINT Fh ATl AT Fl IcaTa T T gl

7 fRaag Tererl g 6T T Ay

6.

a7 Raag Tl g =i Ieare o Heyr § o 0 o2y 39 T E

ED Tfe arar iR ufie @1 v e Seate & us fAweT & = § BT S e
ERIEIEEIEER R

. o 29T | IeaTah FA=refia ScaTe o Wieed &9 &1 € o107 F:T T 2l
T T ie SuTe a7 st st % forg Wi srerta 8

i g Shi=r

10.

T AT 3T 7 Baag Tl g = rel= ScTe & daer § oy T ST2ref i = #f
TS § 3 399X I o= ot T 21 aqae st § Emrdie 3are s uAgEeTee g, S
T ceTfEas I=IRT % forg v wegad | T 2l

TTTERTT 7 A=t 3o o2 29 9o 7 A= g -

“TAAT AT F @FTRIAT IqIE GfAF gTgrEgTEs” (99) 81w gagTsgTee” (77) dfA®

U9 #FT UF UAGIZSIES & ST 34FT 0T% &F & IcqIT JTII-A12lT STTaT FHITAT FT
FEF SHFHISIT FTT 1347 737 S7a7 51 T8 0F TR 319 914 & ord fafe=7 &7 & 9fa#

TTgIegTes 7, dfa+ UTgregise (98 Jlaea ~qAaw), dfa# glas e grega, 4fas
TAgTEET3E (99.8 TIa9ra F7aH) 1l F&7 STaT &1 9fa% TIgI3513€ & [d19=91 7 za%1 qifa®
fR@rae, SIe FAFT FT 3, T §U I F7 I, 319 F917 7 45, a7 & 9fa% U1gIzgrse
HTAT, 77 UAGIESTEE ST T & A7 [Harae 1 TT37 HiT Tiaied] ga#i% e 51°

fAFRTefiT 3eqTa HaT g7 SRE sfafaaE, 1975 # a1 29 ST 37 917 29173500 # g7
FIFT &1 FHFT FaT AHATHT & 1< 1361 4T T35 ITIT &7 T TTeTFET 781 51"

o

ReTe 9T U TAAT F Tg Al 7a1 TAT1 g 3 93 S=RT g1 ScaTfed Icq8 Hag <90 &
AT FEA=Teie 3TTE % FHE awq g1 9 SN G ITRd IcATE T Hag 3977 F ArTtad

fafagerdt, Firva, fFawr T B a7 awqei & TRE s & qad § qa- gl 40 af
Tehet 10! 3T ATIOSAT® € F TIAEATIAT &1 STAFAT o AT Hl TEA-a&d T TANT /A7 § 37

TTA-TTA FL TN FT g 81 Td: TTEHET T AIE FLd @ 1o I SN g SATRd HeIg aequ
et FEaTast & FFw 2 (F) F 929 § 95 2900 ¥ AFT0d 318 o qH19 a%q gl

R ST T ST ST ST

TR ST T Fh T S7grer

HY AN A = IR & AL AR AR F Fag § Meferiead sy o g -
F. ATATHT o IcATET § WA H THY IATEA ATHA g

o=

g, AT § Hag g3l H1 UF o7 IcA1aa 9T, T Yo srear forfves, ew qare, 2017
H T ®Y | 9§47 9 F QA 3

. AEEHT 7 A 901 | TG TEqAl FT AATT Al AT AT § A T Gag a9 H et
AT sroraT wea § Hag aeqel & AaTas o 9a5 Aol gl

. e MEATEe & Fa9 2 (@) 3 [97 5 (3) FT TweqTslt i 0 Fd gl
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a1 fRaag verar aRT e 1 sy

11, I SR & 999 § 77 [FaaE TR g1 #s A0 g Tai %0 T 2|

ENEERE RIS

12.  qred Tt Fammast &1 Ao 2 (@) § =3 39T & A gt B @ g -

13.

14.

15.

“SRT FEIT” FT TTTH UF THYT G237 IHIRF & & o THIT &g F 13791 7 3ed 2 347
FIAFATT H G & FIGT UF ITITF] T & [S7%7T IFT TG F7T TTHIeF IcTIaT IFT Teq & FoT
g3 ICYIRT FT UF FST 9T 7T § [4a77 39 [79fad & 79 04 3cqI3% ARI9d 7ied &g &
fRFfast a1 srarasl & T gid & F9aT T @I FTF AATTE i &, ar 0F T 7 g8

ST 97 FT 7% T FCqTaH] & T4 7 TIT3T AT TFAT & |

Tg ATEEA e S TerhiHaed [oIfHee, TH &S 9 AT Teae e oY [deaas HHsed

forfees g arfee foeaT T 81 ufere Yew fofiees 9 o 2017 # oaT 5497 98 #7 f3ar g 3w

AT H G5 T T AT HI5 I HISE el gl AT % Hag 39T H Hag TEqAl AT AT

Tl AT g 3T Td | Hag aeqal & AATas oAl 9ag 397 # et Faias & 993 721 2l

TEAET, TAFRTET 7 T 9137 g T siraas Raamaet & F90 2 (@) F Jread § =9 S9N § A7

Tg o sraes MawmEdt & 99 5 (3) & 939 § T4 % AIeS Hl 20 T gl

fafay sy

B SRR G Foh g e

T AN g At fafey sqag o g -

. Tsft wfaardt Ratast 7 srefas T &7 Ira7 AT 81 STaTaant F Feg A1 & Icadl &
T AL I ZI T AT AT g 3T THeh 70 &l 9T 912 & qg1 (64T 2

g, gaardt Raiia T=T # srufera T=T1 989 F2d § e 78 81 UHAT Gerniased .
forfer. = ARt i anra, et it fima i fErersds i IFe & oo § &era o adt
% forw 221 &t T 98T 781 & gl

. T G2rfaeTeT, T G2ifAE ST Fifeded GZrehtiaed Hu«T e, F = &t &ty s
T 1= awt 2016, 2017 3w 2018 F forw 22T wam f&hu € afeha s9ady, 2019 & 91+
2019 T il AT & ST I & T g

T, Sraariedt gET I — A=A S 9T S2T 9&M (hT T ATRU e el — [fEax
AT 9T T&W w7 g1 e SieemT Fir ae SERT § I U ST &l T HE a5l
FIAT AT

&3 AT FTATe T TawdTze FHIRAT . o, T afRforee-| § siespier g==1 Ta=17 g
EREACIRE D]

. foreneTs e forfr. 120,000 Y. = % A1 stait &9 7 fAeqe w2 @ 8, o &
FT 24,000 . a9 F T GIF T FTOM0TS IATET & T AT g1 oS S Ferhtmes
forfar. T st erwar ® 53,000 . @ &awar #T fawar T g =i arforegs 3came 4%

21 AT 1 A9H % U o wArreearzey forff. o 200 % & #71 UF T97 997 wriod w7 @r
El
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AT T TOT9H ; STETETIOT 9

AT H &7HaT (AT 2T 1 ST 9, FF & FF 37 T aul o (o0 AT § STHaT A1
H SFATET AR & FIET ATAF R T AT FT AA-TAAT F979 A7 o § g
frerm

e TRt T TR | o T AR 981 Y T2 8, O A F agd argdr ard e
Tfe et AT Eaeft ST & Stfers § ar ITea<re’ S[eh Had sa< & a<1a¥ & Ao &
forw srrra s =mfRw afy fMatfa B @ afy sise Goefi s & w9 8, ar
STrerRT<T feaefiar ST F AR F1 T FHITLAT TUTST & ATATAT I T e AT
fetfaa w1 72 fF=me 7 g 2

Rt & wfereT & o7 qrea<redt eea it AT i w5 & TAST | &id 71T &
START FIAT AT AT 8| TTEHTIT qTee A T AT AT o S e i RrTeer
T THA gl g1 TF [ Tqae- |11 § AT T T Aol ¢ 1o Tearedr 9k UF s 4f 3i7
AMATAT T TgT HIHT % S AT G| ATIHTT F Tg ST FLA T AL 64T 7T 8
o T adw Faw sfesawy afa a1l arer |71 % fore gt 9 A= #3737 aiaey
FRTET Bl

ST o TTA TS o 38T TT [Fhl o TS % Gae | Fohell |7 T ol S el & F
o= foFaT ST AU e &1 TATTel F g1 aqHTd S | oA e| Icd¥ T (ohU
g1 7g T=T o haer a1 STl F AR o, 7 Temar g & Sfaw saeraret 9% et &
AT TN I=T 2

ST T TATHAT Q[T o TTAHed TATT T AT qol FT ad, TARET T T2 g 6 Foam
gt o T TATa 9 Bt sy 9% o= 7 #7

AT | TG F&qall & 3 STEH g 3T TEIU Je IANT il TEIT S THT =1l T
ATATAT T IT FHIAT SFUTET TN A B AN 6 THTTEHTL 6l FATAAT Bl AR S
qHaT gl

o # o= 3o o2 fAfEe A IRt 9= A T g, @l e AT 0§
TATH, SATEFAT AN FAT f Tg TATOG Fed | q9F Tl @7 o6 ol & a |
STHAFAT AN 9T TTAHe THE T=T 5

T T [ a5 FEqal I e A0 S & a8 A 70 § Fhg g2 § 3T THFarat aw
TS Tl TT 2| STITFAT [, AT s 2, 6 (el STdde TH1F Hl AT e H§ a7
TE 72 2

ATESHa B Had ITHFIT TN TF @i HT Tol g 3 g aeqd § FHHl ATTF 2,
Srae == IoaTs o =] T & & A a7iHe gl

AT JUNT F Hag TEGAT 6 70 Gy Goira Faer Bam g & afs o agi awmar
STTAT g 3 Ted ST 324 8 af 399 SeART | [0 70 4T f[Faett 9% 9y g g
AT I T 6 AU T2, TZ AU g Toh qTedALrel o TqaT T odh Tl
TR BT AT I TS A & 978 U T A AT S0 e o6 J7& araT 147
2

ToReT T ST T SUTT T T ST SAATAL Al UHAT Al § A(oh A Tg I 2d HedAT
& T s UHT Fwal 9% o TR 8, S Al SN & O Afaw iy 75l gl
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At 3 U U urEAr qF @, ST At 3 U ARy &) SHverrett 7 A7 & T8 FgAr ofedq
aq=a g T & o UF & TART a1 § THRIAHT & (o0 6T S @7 8, 59 o 993
FEGAT T I[OTACAT o ATEATATH ATATAT T

HIT T YR SaTe & F 2 T ATl & HHA & qa9 §, g Fgal g o JA°
AeET ART 6 80 WAL & Fa IId FT T 8, A dAdT T 391 FGear Fae 57
STerd @ ST T@T TAT g1 THE TATAT T ST ATIFT AL TTed Tl T FHT T Tl
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HAMATAT BT HHT § agd ATIF Ferdl gs & AT FAT TH T 6 SAATAl BT TATT AIAT HIAai
T TG SATEF TAT § ZTH HLAT TTAT HIAd | Fleg UHAT g ST AFAT Tgq STT&H AT § g2 2Tl
ARG H A SRT 9T qTied AATAT 6 THE i ST FA 6 (o7, Ieqed, fdHar S99, &t
HTAT, AT, aravear, Faer @t aget, 9red it 930 &7 /1t offe S8 320 #it ffufa 9

THTE STAA AT qedl 9 et & aqae-1l & A == & @ 2|

TSR 7 &Td Sl HOTCHE §94 & qag § T4 SART M 77 Faag el g & 10U
fafsrer srre =1 Jie T 2 ofiT RS § Iuereg Tt a7 AR AT 92 6= F2d gu 39
fergroror B 81 TTiEeRT gTRT Teadt aere | AT T At R e 3EN #R o Raas
TAFHTLN FIT TR T T ST &1 2 FHeaT &l

TSR AIe FXd & o qg AT Aal ¢ 1o Al & TAT qTee g9 470 T ATES gid a9l
qHd 3, T T, AT Al AR THT AT Heeft aree! o2 o= F3d 8 37 39+ a1 Ford
AT € T T =] SR 0 91 o F0T AT g & AAAT &A1 g 6l FATAAT 81 TTrerehret
T IUN JAT A7 fFaaE TAFRT FIRT TEqd q=A1 ST THf I qaeqaed &9 F fF=% F+7d g0
AT ATAES! &l ST i g

77 Raasg Tl 7 Ay AT g & A SEn & g2 afd fBwefia vt & aren § age
BT B T AT TS § AT ATAS TS  FIL0T AT &7 T AT Agl T Tehel | TG AT AT SATAT 2
o =TI TR % qgad 7 ar BUeitT T FEw o7 T & qreAard Faw # oF Fwerdr oar
ITeA T &7fd T THRATS FTLUT ZET TITErT g

ST T STaTer % TS o S| l T4 % g 6 g H, TIAFET qe Fd 8 o = Al 7afd F a1
FT ST ATt aefteqT ST o ST g (At § Jgl w0l Sy gl T8 AT eh, 30 A0 § 74
FT AT F FTE T AT AT AT 6 HILIT AT & F T AT § SqATIT Fal § [Ffag g
v gfoT =o e % e fAeare wfa & wfafAfeerres 72t grem

S ST I G TN 67 ATAT et w7

.

54.

T/ TS G FT SATher=T

AT H TH 3T T AT TIAT TICE AT WIEATT SATGRT ol F¥ Tkt 3 avft =at & samat
T AT 2
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faere TAMTA | 2016-17 | 2017-18 | 2018-19 st A
sty
GRS RN IREED) #r.z. 2,23,200 | 2,35,591 | 2,37,924 | 228,046
A ATTA T FeoTeh il fershl . = 24,000 6,000
EECESIKEIRIE] #r. 2. 49579 | 89,250 | 91,020 | 1,35564
T I AATT dt. z. 42,472 41,189 53,640 38,891
T A/ T #r.z 3,39,251 | 3,72,030 | 3,82,583 | 4,02,500
55.  Hag aqal & o1 7T § @i it AT F I qaq €9 T (5 gs &l
g, gTfea SIATal T AT Hereh wre
56.  TATAl &l AAT & Ha g H, NIRRT § Tg A4terd g o6 o =0 27 ¥ = ¢ & #47 et #

57.

qUT ET | FIAT AT § ST AT @A 6l AT § Jgd ATeF gl g2 gl aredrash reffd #= 7y
T SATHT & -

e THE | 201617 | 2017-18 | 2018-19 ST AT
sty
Heg 2 #.2. | 49,579 89,250 91,020 1,35,564
= ST, . . 2. 40 2,418 10,628 14,758
TUETATArAT . = 8,470 25,144 16,492 21,530
AT TS #.2. | 33,766 41,664 49,081 86,466
qTEATS H. 2. 7,303 20,024 14,819 12,810
fRreferfere & weg & gag 3ot & e
AT FeaTa #.2. | 296561 | 2,89,491 | 275492 | 2,69,640
CIRSIRISIRIES] % 16.72% 30.83% 33.04% 50.28%
T #.2. | 339251 | 3,72,030 | 3,82,583 | 4,02,500
T % 14.61% 23.99% 23.79% 33.68%
Tl AT % 53.86% 68.42% 62.92% 77.71%

Tg @Y AT ¢ T Hag Aranai | &t it Tafer o 0 quf ®F & TAqT ST 07 arer § Fre aoit
o gfE g5 81 AATdl § WG § F AATAL, ITAEA 37T @Ud Al JoAT § Ihg g2 81 THH ATa,
AT ST a9 377 el a9 T1 il TAAT H§ gl &l F20ar g

X SENT X qT{Ed SAATAT T HIAG Gt THE

58.

T AN T HIHAT I ITIEd ATITAT 6 T 6 Gl H TH J=F 6 S0l ST Suterd g o 47

AT | THTT SCATET il HIHT Al AT | HAT qTEd AATAT 6 GIT HIAd | Tgd (e Feldl g
© AT FAT UH ATATAT F THTF F FILIT =T TR F HIHAT IC TG TSI AT 0T | gl &6
STTRIT ST 37 YohTT | ATHTT I6AT § < gidi| §a@ 297 F ITied rardl & HIor 9 SN %l

FAT T THTF 6T ST HIHT F FeXd, FH HAa 92 &6, Faq g T Frag =g 7f # e
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59.

BT % ey § &f e g1 TH [Aeeror F ILeT |, AL SN o IATE il ANTd, Haer f&shr Jir (U
TH ) ¥ Afq-Ted HAd (TF e ) A AT §a5 397 F Hag aeqel & ATl il Tgd hied

GEIRER
T F HdT

FHT T FeldAT & [ALATI 6 29T ), T IANRT 0l (Faet Teehl a6 JAAT S5 2970 & ATt

& TET | I S | TIAATY, HaEF <901 & SAITAT 1 Ferdl qaeft 791 = e g

ferereor TATH | 2016-17 | 2017-18 | 2018-19 | S H
Fater
. o
qOUT ¥ § Ha5 397
TEA HTHT %/9.2. | 60,910 | 67,060 | 76,017 | 63,423
£XTT 7 FdT 5/ W T ok ok ek ek
Frae 7 Tt = 10-20 0-10 0-10 0-10
9 S, T,
TEA HTHT w/9.2. | 70677 | 69,402 | 79,586 | 63,306
EAE R ETAGL 5/ = - >k - -
A 7 Tt ks (0-10) 0-10 0-10 0-10
TUSATAAT
TEH HHT w/"W.2. | 58846 | 67,489 | 76,718 | 63,099
T F FadT 5/ T - >k - -
A 7 it ks 10-20 0-10 0-10 0-10
FITAT TSI
KRR /W2 | 61185 | 66,989 | 74,225 | 63,714
£XTT 7 FdT %/ Y. = ek ok ok ok
FrHa § F2rdT = 0-10 0-10 0-10 0-10
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F | TgA A %/H.2. | 61,980 | 66,388 | 78,612 | 62,135
T T 7 FrdT 5/ T *hk *hk *xk *kk
T S %
o FrHa § F2rdT = 0-10 0-10 0-10 0-10

60.  Wehed fA@wur & ST T ST o aT=, = ST 5T IS AL 6T 747 AT T Hi\a § F2rdr a0
AT F37 % T ag= og & QAT 6f S W@t faehl A HIET 602 92 T8l gl A1l I8
e AT SITaT g o e @™ &% 9% 93 SN S fawhl HiAdi 9% &= 7 hed |/
FrAT T fFAEa? &9 T Rgieor F3q 1 8 3T 26 w10 F F18d § Fwerdl Y T0ET FEmEnd wqa
o7 faeft Fma 9= B wd gu Henited #F T2 g1 T8 3@ AT ¢ o a6y ' § q9g 90 7 qand

I T T BT T § S A SR il =3 fashl HiAd & FH g 3T THh TRUMHeasT, HiAd o
THRTLTHF Fardl gl Lol gl

g,  FHd g i A

61. TH T FT ML T F 3297 & o F9T q1ieq ATl F FHIL0T =4 HIHdi H g &l &l 8
FAAT I X TAME U T & AT FAT 38 T 6 AATAl 6 TATT | HHdl 9 dgd ATe® g8 aF
TATT TEAT ST HIAT H Flog T ST ST AT T | Ggd ATIH 82 A% gs ardl, IEHry &
FT Srafer & A ARMET S Fiwdl | afadd w1 91e F:3d 2

%, | e THE | 2016-17 | 2017-18 | 2018-19 ST T

. srafar

1 | Ty Y T %/ . . xoxk - .
EEI] THag 100 94 117 113

2 aﬁ Eﬁ'q_d' 6/ Iﬁ- <. *kk *kk *k%k kK
EEI] THag 100 106 119 101

3 | T HHd /42| 60,910 | 67,060 | 76,017 | 63423
EEIN] TG 100 110 125 104

62. g @I AT g o =veg 3= iy fosht i v s fesht Fma ST | = A sraty § Rivae o
g1 graaiten, fasht Sirma § fNirae st & @ § Rirae & agd offe g1 = & saty § A7 993
AT T 9go HiAd § Frae @ g 369 FT &, =9 SR &l {0l HIAd 9 a5 Aarai &

FTLOT T4 T2, o 7g 3t fiva a5 Tg1 a1

9.3.3 T SN % i et 9 99T

63.  UTeAUrt RIwTaelt F AEg-1 § 77 vt g & afa % Ry § a9 uH ITal # "
STATEHT 9T T SATATAT  TLOTTHT TATF T T ST ATHA RO TreAret Raamaet § amr
Tg UG g o T SRRT 92 qT(Ed SAATAT 6 TATS 0l (= § FHET T30 A9 "It i< o,
AT, ITATEH, ST fZEH, IeaTahal, Haer uT S 7947 49ar SUART § Freqias Ud gqTiad

rae afgd ove] SART & Fofa 9% T ST aTer Hehd i, B hwdl, TTad qTod sl 7=,
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qHT TATg, HTAGHT, TS, ASGL, i, IS [aer e it au7ar 92 awdatas sfiv a9
THRIHTF TATAT FT TEITFH JoTiehd T gEITI TETETE, T4 SN F Hataa efd daeft
e ATt 1 fRrecror zad = BT )

F. AT, IATEA, &HAT FT STIRT AT fhr
64.  TTERTLY o erfar T STafer o S =Je] SN T 70T, STTEH, &AHAT T ITANT 3 Foahy v 7raw
RS EEIER D]
R THE | 2016-17 | 2017-18 | 2018-19 | S H
sty
gHAT . z. 3,177,110 | 3,17,110 | 3,17,110 | 3,17,110
ScdTa qr. 2. 2,72,561 | 2,83,491 | 2,75,492 | 2,69,640
ETHT T STA % 86% 89% 87% 85%
EAGAEED % | 223,200 | 2,35,591 | 2,37,924 | 2,28,046
65. =g e AT Smarg & -
. HE SN 1 77T & it T AATE 6 I BT Tl 2
g, Y AN & ICATEA T AT & ITART # 2017-18 TF g g2 & AT 39+ a18 39+
e o gl
. fe=md i Icare #it T fasht § 2018-19 T gl g & Aha ST+ il rater &
I8 frae s gl
g, TN H e SUNT T SR e
66. T IANT & ATSIY ZEH IT AT ATATAT 6 TATAT il ST 6T TS 2l
o THE | 2016-17 | 2017-18 | 2018-19 | = Hi
ety
BT ST % 66% 63% 62% 57%
AT IcaT<h % 7% 2% 0% 0%
EEEER % 15% 24% 24% 34%
AT I % 13% 11% 14% 10%
67.  TE I@T AT g o o IR & a1 ged § At it srafyr I Frae s g Jath 99 a9
& A B0 § 915 g5 2
. HTT AT
68.  TTERTLY o &7t it Srafedr o ST =¥ IART AT Sa 7T GAT o £q¢ 92 fA=me T 2
o THE | 2016-17 | 2017-18 | 2018-19 | S T

Irafer

e Ao T d.z. | 5904 3,564 3,429 4,934
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69.  TE I@TIAT g T T SN Fr8d AT TAT & €< & 2018-19 T FH g il g 4T § AT
IEE AT& S il SAater § 399 915 g &l

. ATST ST BT, Toha AT i Raer ux arsr

70. IS SN F HTATACATE T ST ATH, THa ATH A TS T2 Yol T ATH * qaef ¥ T2 2|
[EERI THE | 2016-17 | 2017-18 | 2018-19 | ST &1

Iafer

fasft i s = ot = sk sk Jek kk
EE EEiEE 100 94 117 113
IEEAEIEE] = . = sk ook Jek kk
EE GRIEE- 100 106 119 101
ATH/ BT =/ . = - . . .
PEL T 100 203 138 4
EIETAIT 5. AT - - . .
PEL T 100 215 147 4
T T BA——
EEWR T 100 198 143 23
ST AT HT A A BA——
EEW EIEE 100 197 139 15
FTE TS IS 92 AT 9% ok ok o .
EER EEIEE 100 150 106 11

71, W @A g TR S SR S bl AT F O AW T AT AT (o AL LT AT AT (o, ]
ST & ATH § S %0 Tatd § asit F Rae o gl $Hh Foaea®d, 9eha A1 e Faer 92 A
AT T g R

72, TSEIR, ASGA ST SCATEHAT & Ha el § 5 SSART Al oAt i = ¥ T2 =7
[EERU TS 2016-17 | 2017-18 | 2018-19 | = #I
srater
FHATIAT sl T . 695 757 783 775
ESRRER U g «ra- 100 121 127 130
EELR
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ERIEETIRNINREGE M. =/ e

779 810 787 770

IATEHAT T FHATL #. =/ 9.

392 374 352 348

73.

74.

75.

76.

77.

78.

79.

Tg @ AT & T3 T ST & TSI F &40 § (i qafd & 09 IAR-FZE AT 8 AT
A AT TS TG | afd i Aty F T iy g g1 9 FHAnT o yfafe somedar
2017-18 ¥ gfx g2 AT I8 A1 IcaTaA | FTae F A1 T/ FHAT 713

I

&t 3T STATEr o AT T SN o Frog FaelT ATAGST il ST 1= ATierent § 9Tt T 2 -
#. | ferereo TAMTH | 2016-17 | 2017-18 | 2018-19 | =T
. sty
1 | SoTEA T AT 4% -3% -2%
2 | &HAT T 3T a9 A 4% -3% -2%
3 | = fft TG 7T Y 6% 1% -4%
4 | =/ (z1fR) f 1 T gL A 103% -32% -97%
5 | wT AT TG T Y -40% -4% 44%
6 | AT e T T ad -4% -2% -9%
7 | = @) ATE . § a =z A 115% -31% -98%
8 | THEEATH AT & H FT T AT 98% -28% -84%
o | freftemsd ama = & o &7 A 97% -29% -89%
10 | fRrarer v =T % T T A 50% -29% -90%

Tg <@ AT g T 9 I &1 Hd (Aoaras Saeft stfersnier qrae = &if srater § T

e T ForTaT B

qTe T THRAT

T T@T AT & T Fag 291 & AATq1 § qTed qISi 7 ol HhIcHa g diedh agd a9 2|

T fRaer et & ewar

ST T Sater ®§ 9 ST 6 H1F HeI1ad 9¢ 3= F2d gu, I <@l 47 g T 73 [Heer e it
FOAT T AT FHAT: FT gT SATAMT

T FHAT HT TATEAT FA AT FIE

Tg <@T AT § T =] SN 6l ot Svq Ta1iaa g2 § FFi1e Ig qei=rd are offord T §
AR A1 8| TG <90 & AT T AT I TATIAT HLA ATAT T FHH g

& & day 7 feoaforat

Freatas A & daer § At aeet 9 F= F7d gU a8 @1 747 7 % 58 SN F7 G679
F ATITET 9T & A& T T8l ¢l a5 2901 | ITed AATal ol AT § qOsT § 97 97 H
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80.

81.

82.

83.

84.

85.

STITE T @Id T qaT | doif 7 gfg g2 gl I ot FAdl o8 FFHRET T9E /6 gl =7
ATATAT F FHTLOT A SR T HHAT § Feldl gl Tl gl I SN F FF [Aeared # Ieamad,
forsfT, AT 2w, AT, qha AT S A 1 e ¥ Hey ° Rierae e g1 ae SRR & et
IS T2 5

FHTLOTCHS oY

= FEHTEEt & AET ISR & =T a1l & 919 97 I8 Auter g & F arfeq smarat i
B TRl FTT FTEaRT ST A ST 1 ATT TgaT T2 § 14T SH AT g i G918+ 5, il i
F¢ O 136 =7 oI=7 Tl % FI07 g &fd o o0 qrfed SaTal &l SreHare T8l 384T ST 96| o
FCH ST 2T Gael § G 21 o g, H TTfed hgdt 9¢ T a4 T2 ATar it AT {7 v,
FATITE. VTS e T HTATGaAT Y fAaeft o =9 Scarasi & = sfaeyt, SR w1 fawm,
TUd F Ted H IREdd AUar 46 # g, Fatg w1 Aured siv e ST i Icaraad
9THHe Bl

T 2er F Tt B 9T i fiwa

Tg @I AT ¢ o Hag AT T JTAT AT 67 Aty § FoT ATl H7 78 IA9rd gl dag 390 Fi
BIEHT, ATSATE 3T ®F H Fgd A9F [ATd g0 g1 ATAFHRT 7 Tl &l STr= il L&A F a0 §
AT F gU AT 6 = #T g o7 7 Aoy [awr g & aream & smama afaswrs 981 81
& | AATAT T8l @l ATGET AT HLd THT AT ok T g1 AT

AT | GF= Y AT @I & de # giRaad

Tag e 1 /T | ST a9 6l qAAT § g g2 gl AT 312 o Faer § @9a & Ged §
FIE TREAT Toi ol gl 39 T | @Ud & Jad § TRa TaT T § HEa 7 7 ISANT
T g | TR A5l 2l qehaT AT|

sttt #r s

TTTEERTT I 1€ FXd & 1% 38 IcIE & IATEd % (o0 SR § HIs TRadad dgl gall gl =0
FUT H ATATEN § FowT et 7 UF G91ad H10E 161 6l

IR TASETHF FAIS AT

TR T FTE FXd g o6 s SATIE TTASLTHT FIATGIT Tol o [oTeeh LT HL S2ART Al &
ol Tehat off|

Rata w1 fAsqree

AT F T T 1247 & T T2 =] arsie # aried mardl w1y Faia F3 & forg wsiay gam
g1 SMeEF F Tg T AT T =] ST ZIT AT 07 F9d a1 & gae | o6 T [Ho0a &1 397 &
qTe o TOMH & &9 | T ST AMR0| I @7 747 g 6 =veg 3= i [{aia f=h § s= i
sater § oSt & g gs g o Faiar § arssracar = &t &t qaar § aga w7 =T = 20T &
fAatat # faci grie g2 ) Statedh a7 73 oY [aiq s=radi & forg 39 | a6 e
5 T strRet O fereame o § o =91 a9 a8 =] ST & afa daelt foreeroor & 3297 5 21

AT &, I a2 T 9 U Jgd 2l FH T AATANR hraai 92 [Faia w1 & o f@aer =,
T SN 9T AATAT 6 TTAhe TATT FHl ITAT gl THh FTAAT, Fioh AT Al TATAT T ATH AT
AT AT F AT AT 7, o1 FAT A Aoares § geriad Firae wve] 32 A g atd #7 uF

U AE1 2l
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. T IATRL T H1A (AsaTE

86.  WITIFNY 7 Fae Hag a=qal & H1d [oared F g9y § siwst o o= BFFar 81 =9 s &
ATEFT g IcTad TR T e forefy for 131 oy St 7 T fAoaTas S SR v et
U FATIAE 10T AET 2

B grfa Tl

87.  &ATd AT T qediad Hag 9 § THT STHgAR(T Icarashi/ Fatast % forw dag smamat & 9g=

F9T & AT Afq TR AT AT TAAT FA gU AT TS &, TR 7 3T TEAT % AT 9T Tg o
Frod F1 e B 81 9g= fima o afa-TRa S [gior 3o & & 7 sqam G
TAT B, % AT 9T, Iearashi/ Aarast & forw erfa-wrisr w1 fewor arfaerrd g B i g &
I AT Z IS AT § Z9ATTATE

[EER U e ot AT | At At At
(7 7 3T o | T | A (%
Rz ey | @ | 0
. T)
= ST T
S o - - - . 0-10
TUSIHTAAT
ﬁaﬁg‘rg'r *kek ek ek ek 0-10
;ﬁ% AT *kk *kk Kk *hx 10-20
FIRAT TR
USFZAT U Ieh T Hhe *oxk wok s *kk 0-10
ZAAT AT FTILT *x xo xax Hhx 0-10
aﬁ—-é:' I — — - *kk 10-20
ATEATS
Fifeded
EEEIRE D
ey o o - - 0-10
Eﬁ—':% I - - - - 10-20
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. Yehed TETA S 3R 3Tt =

88.  WITEIY 7 TH HIH & ATAF T2AT FHI Tohe Fd gC faAdTH 7 7%, 2021 & TR 7 T0 TeFed
frawor o aeft Raag qersd & feoafort smfEa 1 == Raag Tl & Tehed TaTa T
TTH EU & ISTU T SATERTLT T2l I Tgel T ISTAT AT g 3T AT GHTETT AT ST &7 | har
ST T 2| SATATRh Sl i 39 AT T ST il Ts 2, o HHT T Irg, @900 AT 74T & T
J i Ro g 2

T a RRaes vl g R T s
89.  Wehed fAawur ¥ Ty § o7 fRdag el & Al w1 THd A= o & faw o 2
F. g aEqel & for0 AT #T F7 927 FA & (o0 ATd SEeds g oo TaRhre o
AT O T ITANT FLAT % 16T 2
. I & HATAET, AT IcATEHT G HATRIERT 3T [Eaat gf gl ST STEHT AT

AT Y T2 8 3T THH Fereawd U €9 & Tqcle WA S2ART Hl a8 HIAT TST
T THE FACTET TSN [ T gl

. 9 % gy fAwTare g ATSs o SUmEt & a0 98 at S foam = 2, & g
T2 A & U, Gueie wrfeedrEse % #e Retarst w1 g 351 % forg wsegy A9t
TFaT ST =TT SoF FT ILeT STATEF SANT I THITEHRE T&TT FT TATHT IR Hl
CIREEREEIRIEL

. TG o ST %l STATE & FTE HT HA-AEITEGT ITh HA-ASITET H A TEd Feriar
g ST T8 qATH <aT g 1o FqdT AT H et g0 il sraedhal 9l gl

T. Tg Thed SATAGT o S sl STATE ol ATG ol STATE o AThs & FATeId ATTH AT Hl
T § TEHA gIaT gl

. I &1 Frmat § g g1 § gig g2 € o o arer 97 § =9 fiwar § &Y oqnr gig gEr
T g1 I, 2020 & 774, 2021 F I AT § AT 100 Fiaerd i g5 gl o T

9o T T heltd ey, SI\‘S'i(‘QnIH SN G =ATTh AT TSI

. Hlh TEATITT o T AT 39 T FIERT ST T ST HI &rd TgaT T o, 6l S+
T % FTE T SATAT g A SH AIMTAT STAT &, AT [ il ST AraeT dai 2|

. AT HLAT IUTT 7 Faed | AN Tl HLEA TGTH FId & diod THT 4T rare i
Hiferss R &1 ot THET Ig=T Thd g T AL SANT T IcATa ST 3 FH e39aT
H LT A o0 (=g a=T aahar g

. T N o TEA ol AIAS0H o FANT AT HI ATHA HLAT [oAT g AT TeAT [
T & Fag 290 ¥ i sraeg g S
. SISTETeAT F fRerer 7 T Ioit a¥ 22 Siqerd s 6T At &F § ST agd A4 § i< FT

F FTET TR 21 Wi IE 39 Rafy § ave SR gy afea e Y o 1w
AT F AT IR I A 7 RLT0r F2aT § T qTed T9ar qieaqst & Hls AT A5l

qml

z. SISTETSAT TRITE TS UM 9% 22 TIAad T &l AR[ FT 59 SN 1 T=d S0 &
T TBT & T 3H "Eee F AN FEal o fosy T2\ 21T = haa T 9 o+ a4TH Hieg

ITFARTEY, BTEAERT FTLTLe a9 ATEE STfesrrdy & o 73 2l
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.2
90.

Y. TSITASTET, TTHIOET 7 UF Haferd TR d1et Tt & ATeqH § AT &l Hd5
Feqat & foshr f g1 wrfeerdy 7 i G2t F forw iR 9w 9g=e & o s R
FE quTEeE T g1 fEr G2, Semtor ¥ ufkfers-5 % aEm, Fuer °
=i IcaTe At okl | AT A1 AT &, T FHILO &, FlE THIITST TUTET ol 2l

EISOETNT T forrfer it T2 T ivg T3 G0 @9Ts TS Qe i TT19r I TFr &
e T2T a1 ThcAT & ST AL S2ANT I AT T gL LA & [oIT STUTerd 2|

T IURT Fg AT, TTIAT % G F=Eredia ITg 7 ITeA A5l Fdl g o =
IO F TIIAT AT O T ST 6 ITIL F g€ TGT T AT Ul

avg foreft T 9 FrE AT AT gty 1 IS ATeT g1 g S ARG W AT F AT
AT TATE FT 91 B ThaT gl

T ST A T TAAT H FATFT 3T HIeed BIH o FAETT e 3T Tgl FT &

g g o g T A=, a7 A-FAT TEoE AT g T8 IoF
7 T et FleT & AL I AAAT qhicqdh € & &id & AT 6 ST 9L q0AT ST
LET ]

“Te T 3T “TREqe T STET 9T 4o AT a8 GArd B & o9 ST
Tl AT ATH ITH A1 Hal &l

Fferra dfaw ST THUHE Y THUaURE FUHET § ST geaadt STAn F oy s
FAT gl TaF TEGA HT TE ITANT qiferuee? IH= & [{Ar § Frar g S aga At
AT | IAMI 6 I AT g AT TH FRT F G TAHAEAT 9T TATT FT £ I 82
T IGAT ST ATTF R

T ST I {4 1 e
TR foraor & Haer H o] SR 7 ARre A1+ {30 T0 e

.

AT IITE T T IUANT TR T Fg AT o AT IT HHA Aal hAT ST qehdT
g T THeh TROMHEART U T IcqT8 JATE A5l glal g 3T TR I 26 T o

T AT & T Iearad T T i g fohu 10 IeqTe &7 39 ITATE & 97 UF gAY &
TATT I ITANT gl 6T ST Fha T 2l

TTIAE T FATC T TTorh TAGIESIES | TYEAT ST ATATFEAH grdl g o are §
Tg AT AT & o Fg FOT ST F ATl FATSS g A FHe AT Iaarg S Ffersn
TAETSSISE &1 SUANRT AT ¢, Tg UF AT TaTeey o forT =aer gr gl

T SRRT ICATEA 0l TAT § omfAer faurehar & &30 & &R0 gfod uAgrEges +
ITATEH o ATET U g | o &7 H AGIAT FT ISTTRT A5l F¥ @I 1 I 0% TqC I¢
gareaTRd T STaT 81 9 ® fsmrsud 9y e gfore vAgregTeT F st
T AR d HaTl gl

. TEIfaeTeT, gvaTe ATegeed FILANLH, X THET Terhitvawed &. for, & amma goa
FT AT H U T IT G AT @H T GHTATS STAE qel g FANR e G107 FFET 78]
FroTe § ot forw srofera /g g e fRatat & amwer § off, ToRfSiT a2t grar 2l

e SSfaeTeT 7 SE AT, SET ST, AT 9TE, seaasti T, dF TH, w9,
T I AT 37T TEALETT TAT & o0 TRt IHTIISI T a7a7 98l FhaT1 2
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q. FAAEA GETR e (ATEee) F. o1 F areer §, dF 7Rl Y a9 99T o TEeand
IRl SE @ FT IET ITAaTal g7 Al 7T 17 g1 T "= T Rt seEmw &
wEe e 2T 2 2l

. TAATST FT 3297 AATAT I HHT FT FLT FIAT g NF 9% =0 IR FT g qal
R 3] T &, ST AT Had TSI 3T SATAT 01 Tgo A & a1 &l

. FT § Ferdt T Heieor g fasht Fima a2 o= F2a gu B s =3t #=if 78
g HAT g N\ 9 T SURT AA7ql & TIAeTet Faar gl HAd § werdr & e
FICETHT TAL T AG1 RAT ST ATRTN THh TATAT, TR 7 eAfa /it st o §
AT T IR 721 3T 2

. STt Tg AT ST Aol 8, T I FIET AGAT T2 foaer fasht i arfa o@a fiwa
T FHAL 2

. FA I TITHISA o T ITTE 6 (T aaA7TT ST+ § A o7 g et aa § aga st
HIT g1 TS [l &1 IS TTddhed THIT a1, T FTUEATHT A& A¥ITIad ITH g0 2l |

z. 7fT el T 1S TTager TATE AT 21aT, T TAIH SN H AEST3F AT 2Tl

z. Y SN AT | F@dl gs T Al s@d g0 agd ATed Uil (a9l FT @1 g ScATEhl Hl
T % quar e w99 ® q99 g9 % forw, ag araeasw g & fower wioewet
FEATHET T2 & o0 aFie e T S|

T. g U T9 | TAHT SN F8T g1 31 a1 fFawr 7g gertuar & 39+ ad § =9
=T o ATASE I g2 ¢ 1o o | g[ea o¥TET 4T &

z. TAHTSA § =9 A9 % 9 ghE g 8, S A FATAT & 56 =7 gt 7 A Tfawer yAa
GEIR ]

T, Iferw TABIESIES ¥ S0 U IqTal &7 FTdH ITANT <HF AHAT STANT S8 a7 6
e (@t =i =f2q), sa &9, o+ F forg gie, & it Jiet, =7 F U S ot o
AT ITART AT ITAT gl ATIF AAed § Tg agd ATIF AALTF g o TTAAT & aeqsh &
qTfed SATATAT I gATHT g d (AT ST

T. e Iferd TARTEgTEE & gAAT § THATT ICIEH ¢ ST TTAA T HT ITAN g ATA & &9
H FEAT gl ATARTIT IUTeT 3T <9 9N AT, =T, arsitar, T i o= gt
SRR I9TT &7 TohaT SITaT g STafeh TR fiT I AR 397 | eI sferenier a2
THUAHT TATH J (1 T AT Aol Hd gl

T, T F IATEF AT WA FAAH HHAT T FWA F oo FEe g F F A

TAEIESIES il AT FHIHd AT qIT 9T FAdH gl AATaF Fad Torgil | o= =l

FIHAT % HIT T F STATT FL 7L &

T, AEHR F FR-A Tg AT g (6 qreardl o T9aT 39 IcaE & gae # &9 o
AT S 2d & fawg 981 8|

e. TTeALret S[eeh oT= IO § ITATEHI ZIT HIAd | Aq=d HTAT ST AT H AN & fow
ATARH &, T AT gl TZ TH IAURT I Teh G A5l g Ao AT AT Dl §L HLA
F forw w3 2
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. aed | A9 STEF 8 ST AT T7F HIAr F g7 T@T g 3T Ao H IS q9AT IATE Al
AT ST TET 21 ATH | Tgd SATereh TTaeqelt g 3T S SANT I AT hIHdi T Leh AT
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T. T AT T =4 ST AT v ey iy wea & fgia 1 sgmEr 3@ B e
AT AT ATl TARISSIES ST SHThT SEANT agd A8 HIAT H AT T TG of
2 2l

ENEEARERUIS I

FAATT STAT FT 3297 TH IATE oF ATITAT I TTAarel q1 AT g1 T rama o6 S ST ¥ Johd

g, grafiter T syurfeq fradl a2 o ST 9 81 39 FI0T &, STHIRRT Il ek T ST %

1T AT = ATET T ST A | qEAH g ST T - | ST AT AT T Al 2T g

STHAIHT TH a€q & A=d gl SATUI| T ST Are T Smar g & = Scames T &HaT § Aa i

HIT FT 75-85 TIAT T FHT Tt 5| THE AATAT, T SANT 7 Ag e 7ar o = eqwqarent &

i 9T § TH 390 § ITAQ & (70 aqAT i GATEAT TR H7 79 § 7@ & o a@/@m ST @r

L

TS A ATE FXd & 1o T [Zaag TAH i Tg AR [ g[oeh il JTAT At ATro o A8

BT Tl g, Ael Aal gl Tg Are fhar sirar g o frwriver it 75 gpew it 4131 F9a¥ s a9 Fir

ST A 6 FIOT TERET G HeTRa & T8 @fq AT § A8 Tgl al aadt g, SrEh

HTEAT | g[oeh il LTI TTe ST &t AT | & FHAAL a0 Traaterd i ST gl

qF IUTAT & AN T & gae H, Tg Al AT J1aT ¢ o6 FeErrde 3camg a2 frfar TSy &'t
BIEHT TH 1A o [hell G5 <97 F AATAT T HIS ATIL ITATL [ Tl AT gl TTEFT a8
TTE FXA g 1o hrx TLHIT T R Fd THT Tg AT F & o7 It=ra ea & s
o Trge Tay i FrT gsraaT 7 T R ST

o7 Raeag Tersl g0 B30 70 = orqRve % "ay # T efq wf2a fiaa (usrdt) £ qomr F
FATE, TISMerenT o fHaer it T ISt 9% 22 Taad T =t Aqafd a1 & ST agd SAT9F T Teqd
FT TS ¢ ST ST FA & AT Aol g, Tg e (AT SI1ar g o6 qrearet st & sqag-l &
fAeer it T2 41 9 I A (FX 9F) FT @I g A [aer i T g 9w 22 wiaerd s i
AT FTferEpTt T A9t ST H IR G AOATE ST Tet (Aia? TR & Sqam & TS 2
AT =0 AT ST H ITH ged & Hle aTeTHhILl HI0 dal gl

TATHISAT o 36 AU & Gae § T 53 SN FI 1997 J3eq0 <31 &7 |7 8, T8 e
STaT § T aTeAadT gow UE 6T A5l g dfew aroe | fAeaer staewdt geataa w3 * o
FAA T ITTT 5| ITATEhT FIT T ThAT TAT 3L T IATAT & o6 Sraid AIEAT ST | qTet
T TG o7 g1 T e TTed S| H0 53] I &l &A1 g &, F AR Fd & o7 Fme
ST 2

ATHTT G 3T F@ET fod & TfRwad & forw st grr g 1€ 9gfa F g9 §,

TR T8 Ale F3d ¢ o A 9o7 3iT [atq Fiwa #7 Feiwor =q FAawmaet F aqamr i
e g & AqE BT T 8 ST ST & gae § g w7 a9 9 3 g s 98
STTEreRT o e TRaTer & SIqaTe 8| TRl 1T FohaT ST FHTS et g1 &t T a1
I TR 2

At Ted A T T IANT Al (Hael Teehl T 6 = TAAT 6 Gael | T3] SANT 6 A 6
I H 7g AT T a7 g B T FeEm™T &% 9% 9 SN i S fiedt 9 T w7
TU AT § Ferdl #7 Fiae 9 § [Fgior #3d @ g 3 30 F0r &, fHd § Frdl S Tl
FEET Fq2 9 ot Fma 9% F= Fed gu Hentaa i T f)
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TIAAT LT Hag TEQAT I ATEL [0 ST 6 AU 6 qae §, TIFET T qlE FId g 1%
e i= SoaTe i mud i T2 Fg W F AT 9% g 7gi AT ST @) 90 g 9relt o
IeqTad foh 17 89 e 3o F I § g

TH AL F Hae | T Hag 900 § A9ar w7 A (@Ga qgl gol €, T8 @7 AT g 6 ' =
gTET 3313 T2 ATedah &t it ST+ o 29T |, 98 99d 981 2

FBY ITAT & Haer § T 0 sy & are § Wfgsry F faag v 70 F oJqay o7 ff=n
T g i aagaTe, et #1 €

ST T Safd & I8 6F Aty & O = & gae § o7 Faag T g0 3210 TT q2i o7
foaefi TeTamer 9o & ATeaw o AT A7 ¥ T T AT G2 F1 I8 o SUAh ST+ JiRorEt §
THTETT TFaT T {1 T FedT Srar ¢ T STtes T fRET g9 S § = A sAater & a1 A
Aty | et Afq daedl qTES! 6 ST gl Fd gl SHH arar, el @y g = # =

FT STATEr % FTE T AT SAhST FT AAAT T H S HAT ST Al T ST =hl AT F
are &1 rafer o forw qet ux o= swear ot St | St Y srater i sraemon i Aoaear wir

THAT TgaT & aTa< gRIT FrAith, s AW Fada Tewr 39 feuafa # yearfad et it qeiter
THAT T TFAT § T STTH T AT o FT% 6l AT F TH TR 6 TIATAl Dl TITe TH(d H1 AT
STTaT 2l

TH A F "y # T T Fima srorar afaadsfie s & 9 § ¥ o gl qohd g, TITeenr<r
Tg WIAd ¢ o6 TG AT & qeai i aifeafaat i & § T@d gu geF & [Heiid &9 6l
RIS AT SUYFT ARl gl et ST ATH H, TH [ Il qTed A ¥ fid qrioid § F FHa<
T HTHT Al AT ST 73T 2

AR 3= % R wd sAfRa

TTEERT 39 a=F 97 A= o & F=7 goF & e ¥ Sfed 92 i Gfdgd THE T2
THH oI, ISR 7 S0 ITIE & =] SN, AATAh] 31T TATHTA Aigd (oS Terhes & &ar
T Al I¥ uersd =T 9 A= T 2

TTTEERTT T2 Ale FXd 8 o qrearet ok 7 IgeT AHAR T2 TTed I SAq = AT qRarfedt
% BT A SAUNT Hl gs & il THTH FIAT & ST o AT AT F G AT [Hoet giaede

#ir Rt efua g1 @& ST 397 & 9| B & g1 TeadT oF e S & T off s '
TG /I AT T(AaTed Tl gl 3T TH FUT F ITAHTA Fl 38 AT il STASHAT

TATIET A8l g

STTErRTET o AT, STHAIHIAN AT o Aigd qHT Faasg Tl ¥ @= T F7d gu Ji4
FT e HadT ATEE=AT ST FT IIIFET § aaAE S & G99 § Hatad AT & & o
TR /STATHTA o (7T T Tearaett €7 Feaiia #it, ™ed 37 FE-ATA|10 9 qrea<redt geh
T GATHAT TATH A g1 T Are Fohar Strar g & et o so=er F |@afeq g=er 3qasg Toi
FOE | 3T TATwTeH &l Greahe, TRt fF TR F aqaT S § 901 781 forar 81 Raag gt
T HATIT TART FIAT & AT TAHT SART 9T GreAredy ook & 919 # &g 98 a2
=TT IcITE U UF H T HAl H TeArT 9o Aai @ LT ATl TATH 1T T8 9401 6 o
Tl A& Aol (AT AT g T ToRTa | @00 T0 [l 7 SATIH T § TR T ITAHTA T2
T TTaEer THTE T AT| = SN 7 g off T a7 g T F99e0e AR & 9977 0 dag aeqsi
T SAATT ATTH T F AT STAAT T THE TTATHT ATHF Tl TATF 9 A= Fd gU, S

H AT g1 el 9o TR | AU F IR FH AT ATl Hag qeqal T rara o
ZATCHTIRT ERMI S Icq1ehi 6 IT8 T &[Ty AT AT 7 @A 79 qfq9q (4 Tad
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ATATAT o ATEAT | I 0 ST T8 FT T ATHA F2d 0) Tl T F4A 6 (o0 977 g1 g o a@r
TAT g T =9 STTE #T IR 9 <9 § FhaT STar g T aaA SUART #ad §g Jdl ah
HITHT &1 TATH ATATE | SATT 7T 2901 SIE q13a1, T A1 T gU &, PE 9T Fle Lo ag
ST T ST A5l gl T SART F ¥ 1A 6 9T H agd T8 Toriaer Fhar siiT sa=t erwar &1
fareame foram 21 Rl uw Iuetsy T=aT |, 98 <@ 747 € 3 29 whTet § & v wIrhy off W
H T AHAT T TITIAT FT TET 1 TH FILOT &, AT 9T TAwTe b i ofF s g1 st

g 919 o =T 8 5 et e A | g9 aeqel w1 ITART Fd gu Mg Soare dir
FHT T UL TATT T ThdT ¢ ¥ IEF TRUTHEEST T IS T qT9eT TTaeqdiciandT 98 g

T I THAT g1 TeAiteh, AT arore § fAeoer gfaeqet # qrea<reft e F grr &4 981
AT, AT T F FF qTeAf ek FOARMET T SAN AT afd F7 [Hamr w21 fom
AFALTF (A TF T N THH AT, Tl e O & qred 6 gRarfeai grer g
AT ATH THTT BT ST, T AN % wA-Aoq1aq § FTEe w6 st ofiw 995 a&qel +
ITTHTAT T 3T 7T faereT it Iuetserar =Ty @ | qag e

[T T AT T I 6 fod | SR 57 qried samar & Fror &fd gs 81l T 4ok getead
FT T T ST a9 H Tiaeqdl F7 9 3T Al o =9 el sl AT0E Tesdar
gfafara grft ST samos swfea # gem

TH THT & T =0 A uw ug= g & arearedt gqow 2w 'y sted F ey a9t
g

GATA]

30 T T, IUsT F2 T2 AT, TR0 0 ST ST = S aiere #§ TAr-RaEE i T
TTTERTT o THeT ITeee AT 9T fA= FTd gU ¥ T & (e a7 3896 F9¢ 6w 10 2
IR &7 TROTHT T % ST 9, TIIHET 6 Hohy 9% 9g=d @ [+

F e some &1 FatT ame o § w9 fmg o B T g s Tae weeasy
RIESEAREARA

g, I TN H ATEA A At g 2l

. =i 37T F e Sl A SN HI &1 % d= FHILOMcHT §99 2|

RaaE TR G ot & ATdge THIE Sl 71T 1 FGior 980 F3d, 397 § agq Atersh aqaar
faeqre S el ST AT ST Aqfd § HIS ST, WA ATl & di= A H Tiaendy 7
g Feqell 9T R § 0 MU qreawrdt et & Yiagd g9 & Rl | ¥ 984 g A
iRt T, T &9 & 7 3ertar 8 5 oot FT aREr sefed F e 78t gem

et

TTErRTY TE AT Fd ¢ 1o o &% 67 T2 AT ofiw a9t fRaersg qersmet &1 srfagf=a fBrar @ o
TAT T 3T, FAATahl, ramaant i o Baas T2l &1 9479 r@a|y g1 797 o7 arfeh o

ITed, AT T =0 RIwTEe F 999 § IAHT FUTHT Gaef & Tgoel & gaef § AT IqAsd
T Heh 3T HHTLHE T AT TAT I SAATAL 6 HIL0T T SR & g5 arearas & g
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LA o ITE, TIAFRET FT T A g T [ T T SAI¥ &t & TAT Hl [HohT a9 &
T sraeTs 2

ST F @ gU AMIFHRT 30 HaAmaat & [a| 4(9) F a1 afeq =aq 17(1)(@) & FfRa
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I A= & TS TR 6 HIAH 7 | TS T AT F FLaT TeALrelt Qe & T ST &l (ereRrrer
FA 2l

ST AT F@d gU ATy =8 Aawraet F e 4(9) F 9y afea Faw 17(1)@) # [
TTALTHT & ael § GTed & Ao i< &l & qIoT § F FHAL 6 GLa¥ TTeard e au i
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O A= & TS TR 6 HIAH 7 H TATS TS (A 6 FaL TEAET e 6 AT ST 61 FTieer
T gl EIATTh, FITAT TS F JA % AAT dgf § =aiq w70 gpew i & Fwfaw 3 §
Sfeatea aeqe & Tt Al 0%, TTEFRRT Ji= &F T2 qIET & Hian 7 | 2907 T8 Teairdr
e T AT AT R 18 faEaw, 2020 Fr Srfee=aT |, 44/2020-FHT e & TTHE A
T e, TE FIS T, & AT FAL 6 T g G ZIT o0 G99 H ST Al T ATSHAAT 6T
AT & qTeardT efe o it FEnrier #3d 2|

TH 32T H AATAl HT TgA Hod AT g ATI=aT 1962 F iasra HHT o 3T HIAT Teh
srterfaae 1975 it &< 3, 3%,8%, 9 ¥ 9F & AT 1T [T [T ] FISHT HIAT [ & ARL

TAX o STTHAT AEHAT AT T T
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1 20173500 | o AT ST, | A FTE 40.08 | THET | qUAST.
SGRIME
B afga #E
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TAETEETES SRR | SRSt
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4 29173500 | 9o ESRIERI TSI, | FIE o 90.11 | THA | JuUH=T.
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TAEIESIEE Hi2q g
9T
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FAATAT FIS 9
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RINMES S
) CIES I
9T
9 29173500 | 9o A Srar, | AT FE 140.17 | THE | TUAET.
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MINISTRY OF COMMERCE AND INDUSTRY
(Department of Commerce)
(DIRECTORATE GENERAL OF TRADE REMEDIES)

NOTIFICATION
FINAL FINDINGS
New Delhi, the 19th May, 2021
Case No. ADD-OI1-11/2020

Subject: Anti-dumping investigation concerning the imports of Phthalic Anhydride (PAN) originating in or
exported from China PR, Indonesia, Korea RP and Thailand.

F. No. 6/16/2020-DGTR.—A. BACKGROUND OF THE CASE

1. IG Petrochemicals Limited, SI Group India Private Limited and Thirumalai Chemicals Limited (hereinafter
also referred to as the “applicants”) filed an application before the Designated Authority in accordance with
the Customs Tariff Act 1975 as amended fromtime to time (hereinafter also referred as the “Act”) and the
Customs Tariff (Identification, Assessment and Collection of Antidumping Duty on Dumped Articles and
for Determination of Injury) Rules, 1995 (hereinafter also referred as the “Anti- Dumping Rules” or
“Rules”) for initiation of anti-dumping investigation concerning imports of Phthalic Anhydride (hereinafter
also referred to as the “product under consideration” or “PUC” or “subject goods™)

2. The Authority, on the basis of prima facie evidence submitted by the applicant, issued apublic notice vide
Notification No. 13/2020-DGTR dated 21* May 2020, published in the Gazette of India, initiating the
subject investigation in accordance with Section 9A of the Act, read with Rule 5 of the Rules, to
determine the existence, degree and effect of alleged dumping of the subject goods originating in or
exported from subject countries and to recommend the amount of anti-dumping duty, which if levied,
would be adequate to remove the alleged injury to the domestic industry.

B. PROCEDURE

3. The procedure described herein below has been followed with regard to the subject investigation: -

a. The Authority notified the Embassies of the subject countries in India about the receipt of the
present anti-dumping application before proceeding to initiate the investigation in accordance with
sub-rule (5) of Rule 5 supra.

b. The Authority issued a public notice dated 21* May 2020, published in the Gazette of India
Extraordinary, initiating anti-dumping investigation concerning the import of subject goods from the
subject countries.

c. The Authority sent a copy of the initiation notification to the Government of the subject countries,
through its Embassies in India, known producers/exporters from the subject countries, known
importers/users and the domestic industry as well as other domestic producers as per the addresses
made available by the applicants and requested them to make their views known in writing
within the prescribed time limit.

d. The Authority provided a copy of the non-confidential version of the applicationto the known
producers/exporters and to the Government of the subject countries, through its Embassies in India in
accordance with Rule 6(3) of the Rules supra. A copy of the non-confidential version of the
application was also provided to other interested parties, wherever requested.

e. The Authority also forwarded copy of the notice to known producers/ exporters from the subject
countries, known importers/users in India and the domestic industry as per the addresses made
available by the applicants and requested them to make their views known in writing within time
limit given in the initiation notification.

f. The Embassies of the subject countries in India were also requested to advise the exporters/producers
from its countries to respond to the questionnaire within the prescribed time limit. A copy of the
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letter and questionnaire sent to the producers/exporters was also sent to the Embassies along with the
names and addresses of the known producers/exporters from the subject countries.
g. The Authority sent exporter’s questionnaire to the following known producers/exporters in the
subject countries in accordance with Rule 6(4) of the Rules: -
i. Anhui Tongling Chemical Industry Group Co., Limited, China PR
il. Jiangsu Sanmu Group Co., Limited, China PR
iii.  Shanghai Coking and Chemical Corporation, China PR
iv. Sea trade International Inc., China PR
v. Zhenjiang Union Chemical Industry Co., Limited, China PR
Vi. Taizhou Union Chemical Industry Co., Limited, China PR
vii.  Petrowidada, Indonesia
viii. PT Worldwide Resins & Chemicals, Indonesia
iX. L.G. Petrochemical Co. Limited, South Korea
X. Aekyung Petrochemical Co. Limited, South Korea
xi.  Humade Corporation, South Korea
xii.  Raystar Corporation, South Korea
xiii.  Polmac Co. Limited, South Korea
xiv.  Asia Chemical Co. Limited, Thailandxv.Methyl Co. Limited, Taiwan
Xvi. Troy Siam Co. Limited, Thailand
Xvil. Nan Ya Plastics Corporation, Taiwan
XViil. Union Chemical Ind Co Limited, Taiwan
XiX. UPC Technology Corporation, Taiwan
h. In response to the above notification, following foreign producers and their related exporters/traders
have submitted the exporter questionnaire responses: -

1. Hanwha Solution Corporation, Producer, Korea RP
1. Everlite Korea Limited, Exporter, Korea RP

iii.  Minjin Corporation Limited, Exporter, Korea RP
1v.  Aekyung Petrochemical, Producer, Korea RP

v.  Canko Marketing Inc, Exporter, Korea RP

vi. Humade Corporation, Exporter, Korea RP

vil. Hyundai Corporation, Exporter, Korea RP

viii. Polychem Asia Co. Ltd., Exporter, Korea RP

iX.  Raystar Corporation, Exporter, Korea RP

X. PT Petrowidada, Producer, Indonesia

xXi. PT Petronika, Exporter, Indonesia

Xil.  Continental Petrochemicals (Thailand) Co Limited, Producer, Thailand

1. The Authority sent questionnaires to the following known importers / users of subject goods in India
calling for necessary information in accordance with Rule 6(4) of the Rules: -

1. KLJ Plasticizers Limited

1i.  Mazda Colors Limited

iii. PCL Oil & Solvents Limited

1v.  Lona Industries Limited

V. Silvassa Plast

Vi.  Aarti Industries Limited

vil. Mechemco Industries Limited

viii. Rachna Plasticizers Limited

IX.  Micro Inks Limited

X. Phthalo Colors & Chemicals (I) Limited
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Xi.  Ramniklal S. Gosala & Co. National Limited

Xil.  Heubach Colour Private Limited

Xiil. Sanman Trade Impex Private Limited

Xiv. Pertochem Middle East (India) Private Limitedxv.Amjey Chemicals Private Limited
XVi. A-One Chern Trade Private Limited

XVil. Sanjay Chemicals (India) Private Limited

XViii. Hazel Mercantile Limited

In response to the above notification, following importers/users have submitted questionnaire
responses:

i. KLJ Plasticizers Limited.
ii. Payal Polyplast Private Limited.

Further, the following interested parties have filed legal submissions duringthe course of the
investigation: -

i. Indonesian Government.
ii. Indian Plasticizers Manufacturers Association
iii. Sandeep Organics Private Limited.

iv. Polyester Resin Manufacturers Association

Exporters, foreigner producers and other interested parties who have notresponded to the
Authority, or not supplied information relevant to this investigation, have been treated as non-
cooperating interested parties.

Information provided by interested parties on confidential basis was examined with regard to
sufficiency of the confidentiality claim. On being satisfied, the Authority has accepted the
confidentiality claims wherever warranted and such information has been considered as confidential
and not disclosed to other interested parties. Wherever possible, parties providing information on
confidential basis were directed to provide sufficient non-confidential version of the information
filed on confidential basis.

A list of all interested parties was uploaded on DGTR's website along with the request therein to all
of them to email the non-confidential version of their submissions to all other interested parties since
the public file was not accessible physically due to ongoing global pandemic.

The period of investigation for the purpose of the present investigation has been considered from
April, 2019 to March, 2020 (POI). The injury investigationperiod has been considered as the period
from April 2016 to March 2017, April 2017 to March 2018 and April 2018 to March 2019 and POI.

Additional/supplementary information was sought from the applicants and other interested parties to
the extent deemed necessary. Desk Verification of the data provided by the domestic industry was
conducted to the extent considered necessary for the purpose of the investigation.

The Non-injurious Price (NIP) is based on the cost of production and cost to makeand sell the subject
goods in India based on the information furnished by the domestic industry on the basis of Generally
Accepted Accounting Principles (GAAP) and Annexure III to the AD Rules. It has been worked out
so as to ascertain whether duty lower than the dumping margin would be sufficient to remove injury
to the domestic industry.

Information obtained from the Directorate General of Commercial Intelligence and Statistics
(DGCI&S) on transaction-wise import data for the past three years, and the period of investigation
has been adopted for determination of volume and value of imports of product concerned in India.

In accordance with Rule 6(6) of the Rules, the Authority provided opportunity to all interested
parties to present their views orally in the oral hearing held on 17" March 2021, which was attended
by various parties. The oral hearing was held through video conferencing in view of the special
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circumstances arising out of the COVID- 19 pandemic. All the parties who attended the oral hearing
were advised to file written submissions of the views expressed orally, followed by rejoinders,if
any. The arguments made in such written submissions and/or rejoinders received from the interested
parties have been considered, to the extent deemed necessary, for the purpose of these final findings.

t. The submissions made by the interested parties during the course of this investigation, wherever
found relevant, have been addressed by the Authority, in these final findings.

u. Wherever an interested party has refused access to or has otherwise not provided necessary
information during the course of the present investigation, or has significantly impeded the
investigation, the Authority has considered such parties as non-cooperative and recorded these final
findings on the basis of the facts available.

v. In accordance with Rule 16 of the Rules, the essential facts of the investigation were disclosed to the
known interested parties vide Disclosure Statement dated 7"May,2021 and comments received
thereon, considered relevant by the Authority, have been addressed in these final findings. The
Authority notes that most of the post disclosure submissions made by the interested parties are mere
reiteration of their earlier submissions. However, the post disclosure submissions to the extent
considered relevant are being examined in these Final Findings.

W. *** in the final findings represents information furnished by an interested party on confidential basis,
and so considered by the Authority under the Rules.

X. The exchange rate adopted by the Authority during the POI for the subject investigations is
1 US$=Rs. 71.65

C. PRODUCT DER IDERATI AND LIKE ARTICLE
4. At the stage of initiation, the product under consideration was defined as: -

“The product under consideration in the present application is "Phthalic Anhydride"” (PAN). Phthalic
Anhydride (PAN) is an anhydride of Phthalic Acid and is commercially produced by catalytic oxidation of
Ortho-xylene or Naphthalene. It is a colorless solid, variously referred as Phthalic Anhydride flakes,
Phthalic Anhydride (98% min.), Phthalic Acid Anhydrous, Phthalic Anhydride (99.8% min), etc.
Specifications of Phthalic Anhydride includes its physical appearance, color of solid flakes, color of molten
product, solidification point, Phthalic Anhydride content by weight, other anhydrides & organic impurities’
content by weight and acidity index.

The product under consideration is classified under chapter 29 of Customs Tariff Act, 1975 and subheading
29173500.The custom classification is indicative only and not binding on the scope of the investigation.”

Submissions made by the domestic industry.

5. Following submissions have been made by the domestic industry with regard to the product under
consideration: -

a. The product under consideration is Phthalic Anhydride produced by catalytic oxidation of Ortho-
xylene or Naphthalene. The product is used to produce Phthalate esters, which function as
plasticizers and hence are an important chemical intermediate in plastic industry.

b. The product is classified under custom heading 2917 35 00 of the Customs Tariff Act, 1975.

c. The goods produced by the domestic industry are like article to the imported goods as they are
comparable in terms of physical and chemical characteristics, manufacturing process & technology,
functions & uses, product specifications, pricing, distribution & marketing and tariff classification of
the goods, and are technically and commercially substitutable. There is no known significant
difference in the technology employed by the domestic industry and the producers in subject
countries.
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d. Bio succinic acid is a substitute for succinic acid only. Succinic acid is made fromMaleic acid and is
no way connected to the product under consideration.

e. Molten form of product under consideration can be provided by domestic industry.

f. Production of Phthalic Anhydride from Naphthalene does not occur in India dueto the toxicity

levels. Domestic industry is producing Phthalic Anhydride using orthoxylene.

Submissions made by other interested parties.

6.

Submissions made by other interested parties with regard to product under considerationare as follows: -

a. Examination is required if bio succinic acid can be used as a substitute of product under
consideration.

b. Producers in subject countries can make molten form of product underconsideration as well.

c. Demand is high for orthoxylene based product under consideration.

Examination by the Authority

D.

The submissions made by the domestic industry and other interested parties with regard to product under
consideration have been examined and addressed hereunder. Theproduct under consideration in the present
investigation is Phthalic Anhydride which is an intermediate chemical for the plastic industry.

The Authority has considered the product under consideration as under:
“The product under consideration in the present application is "Phthalic Anhydride"” (PAN). Phthalic

Anhydride (PAN) is an anhydride of Phthalic Acid and is commercially produced by catalytic oxidation of
Ortho-xylene or Naphthalene. It is a colorless solid, variously referred as Phthalic Anhydride flakes,
Phthalic Anhydride (98% min.), Phthalic Acid Anhydrous, Phthalic Anhydride (99.8% min), etc.
Specifications of Phthalic Anhydride includes its physical appearance, color of solid flakes, color of molten
product, solidification point, Phthalic Anhydride content by weight, other anhydrides & organic impurities'
content by weight and acidity index.

The product under consideration is classified under Customs tariff heading 291735000f chapter 29 of
Customs Tariff Act, 1975.The custom classification is indicative only and not binding on the scope of the

5

investigation.

It has been noted from the information available on record that the product produced by the domestic
industry is like article to product under consideration imported from subject countries. The product
produced by the domestic industry, and subject goods imported from subject countries are comparable in
terms of physical & chemical characteristics, manufacturing process & technology, functions and uses,
product specifications, pricing, distribution & marketing and tariff classification of the goods. The two are
technically and commercially substitutable. The consumers have used and are using the two
interchangeably. The Authority therefore notes that the subject goods produced by the domestic industry are
like article to the product imported from subject countries in terms of Rule 2(d) of the AD Rules.

SCOPE OF DOMESTIC INDUSTRY & STANDING

Submissions made by the domestic industry.

10.

The domestic industry has made the following submissions with regard to the scope of domestic industry

and standing: -

a. The production of the applicants account for entire production in India.

b. There was one more producer of the subject goods in India, Asian Paints India Limited, who have
permanently shut down their plant in July 2017.
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c. The applicants have not imported the subject goods from the subject countries andare not related to
any exporter in the subject countries or importer of subject goods in India.

d. The applicants satisfy the requirements of Rule 2(b) and Rule 5(3) of the Rules.

Submissions made by other interested parties.

11.

The other interested parties have not made any submission with regard to domestic industry.

Examination by the Authority

12.

13.

14.

15.

Rule 2(b) of the Rules defines domestic industry as under:

“(b) “domestic industry” means the domestic producers as a whole engaged in the manufacture of the like
article and any activity connected therewith or those whose collective output of the said article constitutes a
major proportion of the total domestic production of that article except when such producers are related to
the exporters or importers of the alleged dumped article or are themselves importers thereof in such case
the term ,,domestic industry " may be construed as referring to the rest of the producers”.

The application has been filed by IG Petrochemicals Limited, SI Group India Private Limited. and
Thirumalai Chemicals Limited. Asian Paints limited have shut down their plant in 2017 and there are no
other existing producers of the subject goods in India. The applicants have not imported the subject goods
from subject country and are not related to any exporter in the subject country or importer of subject goods
in India.

Accordingly, the Authority holds that the applicants constitute domestic industry within the meaning of
Rule 2(b) of the Rules and that the application satisfies the criteriaof standing in terms of Rule 5(3) of
the Rules.

MISCELLANE BMISSI
Submissions made by the domestic industry.
Following miscellaneous submissions have been made by the domestic industry: -

a. All responding exporters have claimed excessive confidentiality. Producers have claimed complete
answers to some of the questions as confidential and have not provided any meaningful summary for
it.

b. Respondents have failed to provide the desired information in the prescribed formats. Aekyung

Petrochemical Co. Ltd. has not provided the trend of data for last three years with respect to cost of
sales, selling price and PBIT per unit.

c. PT Petrowidada, PT PETRONIKA and Continental Petrochemicals CompanyLimited have provided
the data for the period of investigation and the three years of 2016, 2017 and 2018 but the data for
the period January 2019 to March 2019 is missing from the response.

d. Data should have been filed by the respondents on April-March basis but has been provided on
Jan.-Dec. basis. Designated Authority should not have accepted such data from the domestic
industry.

e. Minjin Corporation and Everlite Korea Co. Ltd. have claimed the majority of the information in
Appendix 1 as confidential.

f. Thirumalai Chemicals Limited is expanding capacity with 120,000 MT, out of which a plant for
around 24,000 MT has commenced commercial production. IG Petrochemicals Limited has
expanded capacity by 53,000 MT commercial production has begun. M/s KLJ Plasticizers Limited is
also setting up a new plant of 200 KT.

g. Once the capacity expansion in India is complete, the capacity in India will be much more than the
projected demand in India for at least next few years and will provide a boost towards making India
self-reliant.
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Applicants are not demanding any form of duty which will lead to dual remedy under the law. If
injury margin is higher than bilateral measures, anti-dumping duties may be imposed only for the
margin equal to difference. In case, injury margin determined is lower than bilateral measures,
Authority may consider suspension of application of anti-dumping duties on the imports from
Korea RPtill bilateral measures are in place.

Rule does not require the authority to use injury margin for the purpose ofdetermining the amount of
anti-dumping duty. Authority can recommend duty between dumping margin and injury margin.
Even Annexure III does not state that anti-dumping duty shall be the difference between NIP and
landed price of imports. Authority is requested to examine whether present rule prohibits
consideration of duties for the month having highest injury margin.

Share of representation of users should be considered before examining any arguments on the impact
of duties. Only two users have filed questionnaire response in the present investigation. The fact that
only two users have participated shows the minimal impact of duties on the end users.

Unless users establish adverse impact of duties, Authority is requested to kindly not consider any
submission on adverse impact of duties.

There are 3 producers of the subject goods in India and therefore the domestic industry will anyways
be required to compete inter se as well as with the imports from all sources. Therefore, the possibility
of monopoly of the domestic industry can be ruled out.

There have been multiple trade remedial investigations on the product underconsideration in the past
where duties have been levied. However, the user industry has never been able to substantiate that
imposition of duties have adversely affected the consumer industry.

Even after imposition of duties on the subject goods, demand has increased and users have remained
unaffected. Users have not been able substantiate any adverse effect of the duties, if any, suffered by
them.

The term public interest does not limit itself to the consumer industry alone and is in fact a much
wider term which covers in its ambit the domestic industry of product under consideration as well.

Indian industry has made huge capital investments for the subject goods and if the duty is not
imposed and dumping continues to take place, it will cause huge losseson all the investments made
in the industry.

On the submission of blockage of imports, it is submitted that anti-dumping duty or safeguard duties
are imposed after a complete quasi-judicial investigation after considering submissions by all the
parties.

Any form of measure is not intended to block imports but to just ensure that imports are entering at
prices which are not injurious to the domestic industry.

BIS is a quality standard applicable to all. It is highly improper on the part of the users to say that
BIS is being used to monopolize the market when they will be theactual beneficiary of the quality of
subject goods.

On the issue of imports happening due to demand and supply gap, it is stated that though applicants
can cater around 80% of the demand, yet their share have been left restricted to only 57%. Further,
demand and supply gap cannot justify dumping.

On the issue of confidentiality, it is submitted that complete information that is relied on by the
Authority for injury examination has been provided. Respondent should first establish what
prejudice has been caused by non-disclosure of purchase and sales policy.

As regards public interest, it is submitted that imposition of anti-dumping duties will definitely be in
interests of domestic industry, as dumping prevents thedomestic industry from selling the goods at
remunerative prices. Low priced imports of Phthalic Anhydride have led to different measures in
different countries over the last 20 years. However, the users have remained unimpacted due to
these measures as they have passed on the duties to their buyers.
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On the contention that the anti-dumping duties will make the Phthalate industry unviable, users
should provide information with regard to number of users who have shut down their plants in past
20 years.

Imports were taking place due to demand supply issues in India and the Indian users have already
shifted to Indian producers as highlighted by TCL in their annual report.

Submissions made by other interested parties.

16.  Other interested parties have made following miscellaneous submissions: -

a.

PAN manufacturers are forming a cartel and blocking imports either by anti- dumping duty or by
safeguard duty for last 20 years. Domestic industry has got PUC covered under mandatory BIS
specification to block imports.

PAN manufacturers stop responding to customer inquiries or start quoting arbitrarily high prices,
compelling users to imports and later use this for seeking protective duties.

User industry competes with imports with nil rate of duty. Imposition of anti- dumping duty will
make the Phthalate industry unviable. Producers of Phthalic Anhydride enjoy advantage of 2.5% due
to low import duty on input.

Supreme Court in case Bihar V Kameshwar Singh has noted that expression “public interest” is not
capable of any precise definition and does not have a rigid meaning.

Supreme Court of India in Haridas Exports Vs. All India Float Glass Mfrs. Association opined that
availability of goods outside India at prices lower than those which are indigenously produced would
encourage competition amongst the Indian industry and would not per se result in eliminating the
competition.

Domestic industry cannot seek dual remedy on same injury as imports of Phthalic Anhydride from
Korea RP already attract bilateral safeguard measures.

Serious injury to the domestic industry has already been addressed by way of safeguard duty.

Non-confidential version of the application fails to meet the standards laid downin Rule 7 and
Trade Notice no. 1/2013.

Response to Section VI of the application has been claimed completelyconfidential.
Applicants are unable to fulfil the demand in the country and the imports are dueto demand and
supply gap.

Domestic industries have applied for BIS certification in imports but has notdeclared in their
NCV.

Detailed expansion plans, cost etc are not provided by domestic industries in theirNCV.

Minjin Corporation and Everlite have provided requisite details as per TradeNotice and provided the
necessary information in indexed form to the extent applicable to these companies as traders.
Domestic Industry has failed to identify exact information for which Hanwha has claimed excess
confidentiality and simply enclosed non-confidential response.

Hanwha International India and Hanwha Q CELLS Corp are not involved in the marketing and sales
of product under consideration in India market.

Rules have not put any thresholds of locus if users have to raise their issues. The view of users has
same weightage under the Rule. Association participating here represent interests of many users.

Examination by the Authority

17.  The Authority has considered the views of all the interested parties as under: -

a.

Submissions made by the domestic industry and other opposing interested parties with regard to
confidentiality, to the extent considered relevant, were examined by the Authority and addressed
accordingly. The Authority notes that the information provided by the interested parties on
confidential basis was duly examined with regard to sufficiency of the confidentiality claim. On
being satisfied, the Authorityhas accepted the confidentiality claims, wherever warranted and such
information has been considered confidential and not disclosed to other interested parties. Wherever
possible, parties providing information on confidential basis were directed to provide sufficient non-
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confidential version of the information filed on confidential basis. The Authority also notes that all
interested parties have claimedtheir business-related sensitive information as confidential.

Demand supply gap in the country does not bar domestic industry from seeking redressal from
dumped imports. Demand-supply gap does not justify dumping. The information on record shows
that the domestic industry has expanded capacity. Further, documentary evidence has been provided
showing that KLJ Plasticizers Limited is in the process of setting up capacity of around 200 KT.
Foreign producers can always meet the Indian demand by selling the product at undumped prices.
Even after the imposition of antidumping duty, the imports are not restricted in the country.
Imposition of anti-dumping duty provides levelplaying field and does not prevent fair competition in
the market.

F. NORMAL VALUE, EXPORT PRICE AND DETERMINATION OF DUMPING MARGIN

18.  Under

(i)

(i)

Section 9A(1)(c) of the Act, normal value in relation to an article means:

the comparable price, in the ordinary course of trade, for the like article when meant for
consumption in the exporting country or territory as determinedin accordance with the rules made
under sub-section (6), or

when there are no sales of the like article in the ordinary course of trade inthe domestic
market of the exporting country or territory, or when because of the particular market situation or
low volume of the sales in the domestic market of the exporting country or territory, such sales do
not permit a proper comparison, the normal value shall be either-

(a) comparable representative price of the like article when exported from the exporting country
or territory or an appropriate third country as determined in accordance with the rules made
under sub- section (6), or

(b)  the cost of production of the said article in the country of originalong with reasonable
addition for administrative, selling and general costs, and for profits, as determined in
accordance with the rules made under sub-section (6):

Provided that in the case of import of the article from a country other than the country of origin and
where the article has been merely transshipped through the country of export or such article is not
produced in the country of export orthere is no comparable price in the country of export,
the normal value shallbe determined with reference to its price in the country of origin."”

Submissions of the Domestic industry

19.  The submissions made by the domestic industry with regard to normal value, export price and dumping
margin are as follows:

a.

Normal value of Chinese producers cannot be accepted unless the producers show that their accounts
reasonably reflect the costs associated with the production and sale of the product under
consideration, having regard to the provisions of Rule 7 and 8 of the Rules, provisions of Accession
Protocol of China, and the practice being followed by the Designated Authority.

Due to involvement of third countries into dumping practices, it is difficult to choose a market
economy country for the purpose of normal value in the present investigation. Normal value for
China, can be considered on the basis of price actually paid or payable in India, duly adjusted to
include a reasonable profit margin.

Prices of producers in the subject countries are confidential information and henceare not available in
the public domain.

As per customs data, imports of subject goods in Indonesia and Korea RP were not reported. With
respect to imports of subject goods in Thailand, they are from China and India and cannot be relied
on.
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e. Exports to third countries from Indonesia are not significant and cannot be considered for normal
value.

f. Significant variation in the export prices from the subject countries to different countries makes the
export prices unreliable.

g. Dumping margin in some of the months is significantly higher than the average dumping margin.

h. Korean companies, particularly Aekyung Petrochemical Company Limited, have been buying their

raw materials from one source only since years and haveentered into some kind of arrangements
with the raw material suppliers. Due to this, Korean producers’ raw material prices are not
comparable to international price. The arrangement has resulted in a particular market situation in
Korea.

1. Raw material purchase prices of PAN producers corroborate very well with prices published in
leading journal. However, for Korean producers, the prices are not aligned to the international prices.
Instead, the prices are different and lower than international prices.

J- Korean producers gave no evidence in the previous investigations to establish thattheir prices are
fully aligned to the prevailing prices. Even at the time of hearing, the argument of the Korean
producers was that the domestic industry has no evidence. However, when the evidence concerns the
purchase-sale price between the Korean OX-PA producers, it is natural that the document is not with
the domestic industry.

k. Reference is drawn to the decision of Hon’ble Court in case Haldor Topose, Though the observation
of this Court was with reference to a proceeding in a courtof law, it is equally applicable to the
investigation conducted by the Authority which has duty of appreciating evidence placed before it
and has statutory authority of drawing adverse inference in the circumstances enumerated in

Rule 6(8).

L Price trend of the Korean producers should be compared with the import and export price of raw
material.

m. Producers have claimed that their raw material suppliers are unrelated parties. Theapplicants in this

regard submit that relationship is limited not only to legal relationships but also extends to
commercial relationship.

n. As per Trade Notice: 09/2018 dated 10" May 2018 it is clear that the all the parties,
transactions with which can affect the pricing behavior of the producers, are covered within the
scope of related party.

0. If the producers are exporting their product at prices below the prices in their own country, they

cannot rely on ICIS prices or global market prices for dumping Either there is some kind of
arrangement between producers and their raw material suppliers or books of accounts of the
producers do not reflect the true value of the transaction.

p- In previous anti-dumping investigation, Aekyung had filed response along with 5 related exporters.
Out of the 5 exporters in the previous investigation, Woori P&CCorporation and Ubesco Corporation
have not participated in the current investigation. If it is found that there have been exports to India
through the related entity as well, the response filed is deficient making it liable to be rejected.

q- Hanwha Solution Corporation has three related entities in India, Hanwha Chemical India Private
Limited, Hanwha International India Private Limited and Hanwha Q CELLS Corp. but has only
disclosed name of Hanwha Chemical India Private Limited in their response. All three companies are
involved in operations of marketing and sales and, therefore, there was a need for them to file
response.

r. If the producers are exporting their product at prices below the prices in their own country, they
cannot rely on ICIS prices or global market prices for dumping. Relevant criteria is if producers are
exporting their product at dumped prices. There is a significant fall in price of imports from the
subject countries and the response of the producers will show dumping.

Submissions made by other interested parties.

20.  The submissions made by the interested parties with regard to normal value, export price and dumping
margin are as follows:
a. In all previous investigations, Aekyung and its traders have never been found to be dumping the
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goods in the Indian market. Authority is requested to terminate the investigation against the
imports of Aekyung.

b. Domestic industry has made unverified allegations against Aekyung but has not provided any
evidence for it. Similar allegations were made in the earlier investigations as well, which were
outrightly rejected by Authority.

c. Foreign manufactures / producers offer prices for PUC as per ICIS report.

Hanwha purchases raw material from domestic producers on monthly formula basis decided on the
basis of weekly CFR price negotiated based on the market conditions.

e. Domestic Industry’s argument regarding related parties does not apply as Hanwha purchased raw
materials only from unrelated parties at arm’s length price during the period of investigation.
f. Domestic industry’s reliance on the Designated Authority v. Haldor Topsoe judgement is incorrect

as judgment makes it clear that the obligation applies only if a party has evidence in its possession.
Hanwha has provided all the necessary documents.

g. Aekyung buys the raw material at fair prices, comparable to international prices. Since the location
of Aekyung is near to these suppliers, Aekyung has a little benefit of low transportation cost and the
same is reflected in its pricing.

h. Aekyung is mainly purchasing raw material from SK Global Chemical and Lotte Chemical in Korea
and from JX Nippon Oil & Energy in Japan. Since supply is limited, it is not possible to purchase
raw material from one supplier alone.

1. Price of PLATTS OX from China PR during the period of April,2019 to March,2020 remain within
the range of purchase of Hanwha from SK, Lotte and Nippon Oil & Energy.

J- Acekyung does not fall in the definition as cited by the applicants as both seller and buyer are not
having any exclusive arrangement and the suppliers are free to sell their products to whosoever they
want.

k. On the submission of the domestic industry that Woori, P&C Corporation and Ubesco Corporation
have not participated in the present investigation, it is submitted that Aekyung has not exported
through them to India.

Examination by the Authority

21.

22.

The Authority notes that the following producers of the subject goods have filed exporter’s questionnaire

response: -

a. Hanwha Solution Corporation, Korea RP along with its exporters Everlite Korea Limited and Minjin
Corporation Limited.

b. Aekyung Petrochemical, Producer, Korea RP along with its exporters CankoMarketing Inc, Humade
Corporation, Hyundai Corporation, Polychem Asia Co. Ltd.

c. PT Petrowidada, Indonesia along with its exporter PT Petronika.
Continental Petrochemicals (Thailand) Co Limited, Thailand.

Raystar Corporation, Korea RP has filed an incomplete response. The Authority has therefore, rejected the
response filed by it.

Determination of normal value

23.

Normal Value determination in China PR. Market Economy Status for Chinese Producers

Article 15 of China's Accession Protocol in WTO provides as follows: "Article VI of the GATT 1994,
the Agreement on Implementation of Article VI of the General Agreement on Tariffs and Trade 1994
("Anti-Dumping Agreement") and the SCM Agreement shall apply in proceedings involving imports of
Chinese origin into a WTO Member consistent with the following:

"(a) In determining price comparability under Article VI of the GATT 1994 and the Anti-Dumping
Agreement, the importing WTO Member shall use either Chinese prices or costs for the industry under
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24.

25.

investigation or a methodology that is not based on a strict comparison with domestic prices or costs in
China based on the following rules:

(i) If the producers under investigation can clearly show that market economy conditions prevail in the
industry producing the like product with regard to the manufacture, production and sale of that product,
the importing WTO Member shalluse Chinese prices or costs for the industry under investigation in
determining price comparability;

(ii) The importing WTO Member may use a methodology that is not based on a strict comparison with
domestic prices or costs in China if the producers under investigation cannot clearly show that market
economy conditions prevail in the industry producing the like product with regard to manufacture,
production and sale of that product.

(b) In proceedings under Parts 11, Il and V of the SCM Agreement, when addressing subsidies described
in Articles 14(a), 14(b), 14(c) and 14(d), relevant provisions of the SCM Agreement shall apply; however, if
there are special difficulties in that application, the importing WTO Member may then use methodologies
for identifying and measuring the subsidy benefit which take into account the possibility that prevailing
terms and conditions in China may not always be available as appropriate benchmarks. In applying such
methodologies, where practicable, the importing WTO Member should adjust such prevailing terms and
conditions before considering the use of terms and conditions prevailing outside China.

(¢c) The importing WTO Member shall notify methodologies used in accordance with subparagraph (a) to
the Committee on Anti-Dumping Practices and shall notify methodologies used in accordance with
subparagraph (b) to the Committee on Subsidies and Countervailing Measures.

(d) Once China has established, under the national law of the importing WTO Member, that it is a market
economy, the provisions of subparagraph (a) shall be terminated provided that the importing Member's
national law contains market economy criteria asof the date of accession. In any event, the provisions of
subparagraph (a)(ii) shall expire 15 years after the date of accession. In addition, should China establish,
pursuant to the national law of the importing WTO Member, that market economy conditions prevail in a
particular industry or sector, the nonmarket economy provisions of subparagraph (a) shall no longer apply
to that industry or sector.”

It is noted that while the provision contained in Article 15 (a) (ii) have expired on11.12.2016, the
provision under Article 2.2.1.1 of WTO read with obligation under 15 (a) (i) of the Accession protocol
require criterion stipulated in para 8 of the Annexure I of the Rules to be satisfied through the
information/data to be provided in the supplementary questionnaire on claiming the market economy status.
It is noted that since the responding producers/ exporters from China PR have not submitted response to
questionnaire in the form and manner prescribed, the normal value computation is required to be done as
per provisions of para 7 of Annexure I of the Rules.

As none of the producers from China PR have claimed determination of normal valueon the basis of
their own data/information, the normal value has been determined in accordance with para 7 of Annexure I
of the Rules which reads as under:

In case of imports from non-market economy countries, normal value shall be determined on the basis if the
price or constructed value in the market economy third country, or the price from such a third country to
other countries, including India or where it is not possible, or on any other reasonable basis, including the
price actually paid or payable in India for the like product, duly adjusted if necessary, to include a
reasonable profit margin. An appropriate market economy third country shall be selected by the designated
authority in a reasonable manner, keeping in view the levelof development of the country concerned and
the product in question, and due account shall be taken of any reliable information made available at the
time of selection. Accounts shall be taken within time limits, where appropriate, of the investigation made
in any similar matter in respect of any other market economy third country. The parties to the investigation
shall be informed without any unreasonable delay the aforesaid selection of the market economy third
country and shall be given a reasonable period of time to offer their comments.
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26.

1L

28.

I11.

29.

30.

The Authority holds to determine normal value on the basis of price paid or payable in India, duly
adjusted to include profit, which has been determined considering cost of production in India, after
addition for selling, general & administrative expenses and reasonable profits. The normal value so
determined is given below in dumping margin table.

Normal Value determination for Indonesia.

PT Petrowidada

217. PT Petrowidada is engaged in the production of subject goods in Indonesia and has sold the
subject goods directly in the domestic market. During the POI, PT. Petrowidada, Indonesia, has sold ***
MT of the subject goods for *** US$ in the domestic market to unrelated and related parties. The domestic
sales are in sufficient volumes when compared with exports to India. To determine the normal value, the
Authority conducted the ordinary course of trade test to determine profit making domestic sales
transactions of unrelated parties with reference to the cost of production of subject goods. The Authority
noted that if profit making transactions are more than 80%, all transactions in the domestic sales are to be
considered for the determination of normal value and in cases profit making transactions are less than 80%,
only profitable domestic sales are to be taken into consideration for the determination of the normal value.
With regard to PT. Petrowidada, Indonesia, since the profit-making sales are more 80%, the Authority has
considered all domestic sales to determine the normal value. PT. Petrowidada, Indonesia, has claimed
adjustment on account of inland transportation, credit cost, packing expenses and the same have been
allowed by the Authority. Accordingly, normal value at ex-factory level for PT. Petrowidada, Indonesia,
has been determined and the same is shown in the Dumping Margin Table below.

All other non-cooperating producers/exporters in Indonesia
The normal value for all other non-cooperating producers and exporters of Indonesia has been determined
on the basis of facts available and the same is mentioned in the Dumping Margin Table below.

Normal Value determination for Korea RP.

Aekyungpetrochemical Co. Ltd.

Acekyung Petrochemical Co. Ltd. is engaged in the production of subject goods in Korea

RP. During the POI, Aekyung Petrochemical Co., Ltd., Korea RP, has sold *** MT of the subject goods for
#*%* KRW in the domestic market to unrelated and related parties. The domestic sales are in sufficient
volumes when compared with exports to India. To determine the normal value, the Authority conducted
the ordinary course of trade testto determine profit making domestic sales transactions with reference to
the cost of production of subject goods. The Authority noted that if profit making transactions are more than
80%, all transactions in the domestic sales are to be considered for the determination of normal value and in
cases profit making transactions are less than 80%, only profitable domestic sales are to be taken into
consideration for the determination of the normal value. With regard to Aekyung Petrochemical Co., Ltd.,
Korea RP, since the profit-making sales are less than 80%, the Authority has considered only profit-
making domestic sales to determine the normal value. Aekyung Petrochemical Co., Ltd., Korea RP, has
claimed adjustment on account of inland transportation, credit cost, packing expenses etc. and the same
have been allowed by the Authority. Accordingly, normal value at ex-factory level for Aekyung
Petrochemical Co., Ltd., Korea RP, has been determined and the same is shown in the Dumping Margin
Table below.

Hanwha Solutions Corporation

Hanwha Solutions Corporation (“HSC”), cooperating producer and exporter from Korea RP, is engaged in
the production of subject goods in Korea RP. It is noted that during the POI, HSC has sold the PUC to both
related and unrelated domestic customers. The Authority notes that HSC sold *** MT of the PUC to
unrelated customers and *** MT of the PUC to related customers in the domestic market. The domestic
sales are found to be in sufficient volumes when compared with exports to India. To determine the normal
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31.

Iv.

33.

value, the Authority conducted the ordinary course of trade test to determine the proportion of profit-
making domestic sales transactions with reference to the cost of production of the subject goods. The
Authority noted that if profit making transactions are more than 80%, all transactions in the domestic sales
are to be considered for the determination of normal value and in cases profit making transactions are less
than 80%, only profitable domestic sales are to be taken into consideration for the determination of the
normal value. On conducting ordinary course of trade test, the Authority notes that ***% of the sales
transactions in the domestic market is found to be profitable. Therefore, the Authority has considered only
the profitable sales made in the domestic market for the determination of the normal value.HSC claimed
adjustments on account of inland freight, packing cost and credit cost. The Authority has accepted all the
adjustments claimed by HSC. The normal value at ex-factory level for HSC has been determined
accordingly, and the same is shown in the Dumping Margin Table below.

All other non-cooperating producers/exporters in Korea RP
The normal value for all other non-cooperating producers and exporters of Korea RP has been
determined based on facts available and the same is mentioned in the DumpingMargin Table below.

Normal Value determination in Thailand.

Continental Petrochemicals (Thailand) Co Ltd.

32. Continental Petrochemicals (Thailand) Co Ltd has produced and sold the goods directly in the
domestic market. During the POI, Continental Petrochemicals (Thailand) Co., Ltd. Thailand, has sold ***
MT of the subject goods for *** THB in the domestic market to unrelated and related parties. The domestic
sales are in sufficient volumes when compared with exports to India. To determine the normal value, the
Authority conducted the ordinary course of trade test to determine profit making domestic sales transactions
with reference to the cost of production of subject. The Authority noted that if profit making transactions
are more than 80%, all transactions in the domestic sales are to be considered for the determination of
normal value and in cases profit making transactions are less than 80%, only profitable domestic sales are
to be taken into consideration for the determination of the normal value. With regard to Continental
Petrochemicals (Thailand) Co., Ltd. Thailand, since the profit-making sales are less than 80%, the Authority
has considered only profit-making sales to determine the normal value. Continental Petrochemicals
(Thailand) Co., Ltd. Thailand, has claimed adjustment on account of inland transportation, credit cost, etc.
and the same have been allowed by the Authority. Accordingly, normal value at ex-factory level for
Continental Petrochemicals (Thailand) Co., Ltd. Thailand, has been determined and the same is shown in
the Dumping Margin Table below.

All other non-cooperating producers/exporters in Thailand
The normal value for all other non-cooperating producers and exporters of Thailand has been determined
based on facts available and the same is mentioned in the Dumping Margin Table below.

Determination of Export Price

L
34.

II.

35.

Producers/exporters from China PR

The Authority notes that none of the producer/exporter from China PR have filed exporter questionnaire
PR. The export price for China PR has been determined based on facts available considering due
adjustments for ocean freight, marine insurance, credit cost, inland & port charges and the same has been
mentioned in the Dumping Margin Table below.

Producers/exporters from Indonesia

PT Petrowidada

During the period of investigation, PT. Petrowidada, exported *** MT of the subject
goods for *** USS$ to India through a related trader namely PT. Petronika, Indonesia. PT Petrowidada has
not made any direct sales to the Indian market. PT Petronika has directly sold the goods to unaffiliated
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36.

I11.

37.

38.

39.

Iv.

customers in India. The quantity reported by the producer and exporter has been adopted by the Authority
as exports to India by PT Petrowidada for determining the export price. The producer and exporter have
claimed adjustment on account of credit cost and packing expenses for arriving at the ex-factory price and
the same has been allowed by the Authority. Accordingly, the export price of PT Petrowidada has been
determined based on the weighted average export price and the same is shown in the Dumping Margin
Table below.

All other non-cooperating producers in Indonesia.

The export price for all other producers and exporters who have not participated in the present investigation
has been determined based on facts available considering due adjustments of expenses and the same has
been mentioned in the Dumping Margin Table below.

Producers/exporters from Korea RP
Aekyung Petrochemical Co. Ltd.

Aekyung Petrochemical Co., Ltd., who is a producer and exporter of the subject goodsin Korea RP, has
filed questionnaire response. During the POI, Aekyung Petrochemical Co., Ltd., exported *** MT of the
subject goods for *** USS$ to India directly and through four unrelated traders namely Canko Marketing
Inc., Korea RP, Humade Corporatio, Korea RP, Hyundai Corporation, Korea RP and Polychem Asia Co.,
Ltd., Korea RP. Aekyung Petrochemical Co., Ltd., Korea RP, Canko Marketing Inc., Korea RP, Humade
Corporatio, Korea RP, Hyundai Corporation, Korea RP and Polychem Asia Co., Ltd., Korea RP, have
provided all the relevant information in requite format. Aekyung Petrochemical Co., Ltd., has claimed
adjustment on account of ocean freight, insurance, inland freight, port and other related expenses, credit
cost, packing expenses, and duty drawback. Accordingly, the net export price at ex-factory level for
Aekyung Petrochemical Co., Ltd., Korea RP has been determined after allowing the adjustments
claimed,and the same is shown in the Dumping Margin Table below.

Hanwha Solutions Corporation

The Authority notes that Hanwha Solutions Corporation “HSC” has exported a quantity of *** MT directly
to Indian customers and has exported a quantity of *** MT through multiple traders. The Authority also
notes that two of these traders namely Everlite Korea Co., Ltd. (“Everlite”), and Minjin Corporation Ltd
(“Minjin”) accounting for approximately ***% of the total sales made by HSC to India, have fully
cooperated in the present investigation. Therefore, the cooperating channels account for ***% of HSC’s
total exports to India during the POI. The quantities reported by HSC, Everlite and Minjin have been
considered for the purpose of determining export price.

HSC, Minjin and Everlite have made exports to India at CIF terms, and have accordingly claimed
adjustments on account of inland freight, ocean freight, handling charges, brokerage, marine insurance,
packing cost, credit cost, bank charges, commission, demurrage and detention charges. In addition, the
Authority has assessed the profitability of both traders and has found them to be loss-making, and has
accordingly made adjustments in the export price. Accordingly, the export price for Hanwha has been
determined based on the weighted average export price to India from all the channels, and the same is
shown in the Dumping Margin Table below.

All other non-cooperating producers in Korea RP

The export price for all other producers and exporters who have not participated in the present investigation
has been determined based on facts available and the same has been mentioned in the Dumping Margin
Table below.

Producers/exporters from Thailand

Continental petrochemicals (Thailand) Co Ltd.

40. During the period of investigation, Continental Petrochemicals (Thailand) Co Ltd., who is a producer and

41.

exporter of the subject goods in Thailand, has exported *** MT of the subject goods for *** USD to India
directly to unrelated parties in India. The sales to Indian customers are on CIF and CFR basis. Continental
Petrochemicals (Thailand) Co., Ltd., has provided all the relevant information in requisite format.
Continental Petrochemicals (Thailand) Co., Ltd., has claimed adjustments on account of ocean freight,
insurance, inland transportation and credit cost, which have been allowed by the Authority. Accordingly, the
net export price at ex-factory level for Continental Petrochemicals (Thailand) Co., Ltd., has been
determined and the same is shown in the Dumping Margin Table below.

All other non-cooperating producers in Thailand

The export price for all other producers and exporters who have not participated in the present investigation
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has been determined based on facts available and the same has been mentioned in the Dumping Margin
Table below.

42.  Considering the normal value and export price for subject goods, the dumping margins have been
determined as follows:
Ex-factory
Normal export price Dumping Dumping Dumping
S.No. | Particulars Value ($/MT) Margin Margin Margin
($/MT) ($/MT) (%) (%Range)
1 China PR
Any sksksk skesksk skesksk sk 20_30
2 Indonesia
a PT. Petrowidada ok ok oAk ok 0-10
b Any Othel‘ skeskesk skeskosk skesksk skeskosk 10_20
3 Korea RP
a Aekyung skeskesk skeskosk skesksk skeskosk 0_10
Petrochemical
b Hanwha Solution . sk . sk 0-10
Corporation
c Any other HAk xRk Ak xRk 20-30
4 Thailand
Continental
a Petrochemicals Co ok ok ok ok 10-20
Limited
b Any Other sksksk ek skesksk sk 20_30
G. INJURY AND CAUSAL LINK
G.1 Submissions made by the domestic industry
43.  Following submissions have been made by the domestic industry with regard to injury and causal link:

a. Demand has increased over the injury period by around 19%.
b. Imports from subject countries have increased from 49,579 MT in the year 2016- 17 to 1,35,564 MT
in the period of investigation.

c. Imports in relation to production and consumption were 17% and 15% respectively in the year
2016-17 but have increased to 50% and 34% in the period of investigation.
d. Import prices from the subject countries are below selling prices of the domestic industry, thus

resulting in positive and significant price undercutting.
The imports are suppressing the prices of the domestic industry in the market.

Production and capacity utilization increased in 2017-18 but declined thereafter significantly.
Domestic sales increased till 2018-19 but declined thereafter significantly.

=@ oo

The increase in subject imports is significantly higher as compared to increase in demand in the

period of investigation and have taken up the market share of the domestic industry.

i. The domestic industry is faced with significant inventory pile up. Decline inmarket share when
inventories increased clearly shows adverse effect of dumped imports on the performance of the
domestic industry.

J- Domestic industry was in profits in the year 2016-17, which have drastically declined in period of

investigation and has resulted in decline in cash profit, profit before interest and tax and return on

investment.

k. Growth of the domestic industry has been negative.

L Domestic industry is in the process of expanding its plant capacity and will definitely face difficult
situation in raising the funds if the operations suffer so significantly.

m. Capacity in China and Korea are significantly higher than demand in countriesand producers

will always look for market opportunities to utilise the idle capacities.
n. For Indonesia and Thailand, a very high share of production has been used for export which shows
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44,

aa.

that producers have set up their capacities for export market.
Faced with the issue of surplus and idle capacities, the producers in the subject countries are keeping
their prices in the export market lower than the market prices.

Ratio of price of finished goods to raw material prices is low for subject countries in in comparison
to average world level.

Indian market is a primary market for the producers in the subject countries due toincreasing demand
in India and search for cheap source of inputs by the users.

There has been a significant fluctuation in the price of subject goods over the period of investigation.
Therefore, it is necessary that the impact of imports is analysed on monthly basis.

Adverse performance in exports is on account of injury due to dumped imports in country and could
be considered as one of factors showing injury to the domestic industry.

Injury margin may be compared by adding freight as consumers decide their purchases and
negotiate the prices with the suppliers on the basis of comparisonof landed price of imports in
their factory warehouse.

Catalyst is changed every 27-30 months. The year in which it is changed, witnesses high efficiency
in plant in terms of production and utilization of raw material and utilities, which subsequently starts
declining. Therefore, considering higher production and lower consumption for such a year for
determination of NIP will not be appropriate.

Examination of post period of investigation data is warranted in case of a sunset review investigation
and not in any fresh anti-dumping investigation. Therefore, there is no need to consider post period
of investigation data.

On the submission of producers not responding to customer queries, Authority is requested to
demand any verifiable document in support of claim. Domestic industry is operating with idle
capacities, high inventories and was constrained to export significant volumes, there is no reason
why it would not entertain the customer queries unless prices expected are abysmally low or
unreasonable.

On the submission of injury claimed in bilateral safeguard and anti-dumping investigation, the issue
has already been dealt by the Authority’s finding in the bilateral safeguard investigation. Reason for
low priced imports can be dumping, subsidy or tariff concession and law does not bar applicants
from requesting an examination of reason for increase in low priced imports.

On the submission of statements made in the annual reports, interested parties have cherry picked
statements from annual reports. Two of the three applicants have highlighted in their annual reports
that the current performance has been impacted due to dumping of goods in the Indian market.

On the submission of domestic industry enjoying advantages, it is submitted that even when
domestic industry has these “advantages”, its performance is poor which shows vulnerability to
dumped imports.

On the submission of additional information, information with respect to capacity revamp, delay in
planned capacity expansions etc are provided in the annual report of the companies which are part
of the application.

Submissions made by other interested parties.

The submissions made by other interested parties with regard to injury are as follows:

a.

Increase in landed price of imports from Korea RP is higher than increase in selling price of
domestic industry and therefore there is no price affect.

The capacity utilization has remained at a healthy level of 85% and a minor fall inproduction and
profitability in the period of investigation is due to other factors such as flash storms, flood,
shrinkage in margins and other raw material.

The sales of the domestic industry have declined marginally in the period of investigation due to
increase in sales return.

The export performance has deteriorated sharply which could have impacted domestic industry’s
performance.

Share of imports from subject countries has increased due to decline in share of countries attracting
anti-dumping duty.
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f. Period of injury in the present investigation overlaps with the period in case of Bilateral Safeguard
Investigation wherein the cause of injury was elimination of custom duties only.

g. Post period of investigation performance of the domestic industry shows a tremendous turnaround.
Post period of investigation is very relevant in examination of causal link and should not be set aside
by saying that it not relevant in fresh investigation.

h. Discussions in TCL’s annual report of 2019-20 shows that all past issues which impacted its
performance are non-existent now.

i Imports more than essential took place only in the year 2017-18 when the applicants registered
return of 50-60%.

J- In year other than 2017-18, actual imports — essential imports is negative which shows that users
prefer to procure domestically and import only the rest.

k. Current returns of the domestic industry are corrections from past returns in the range of 50-60%
earned by domestic industry.

L Phthalic Anhydride manufacturers enjoy several advantages in form of nil rate of duty on raw
material, abundance supply of raw material, and production process which leads to surplus power
generation.

m. Indian producers have enjoyed protection of duty for past 20 years but have not expanded capacity.

n. In oral meeting, domestic industries have agreed to export to middle east. It clearly shows their
export prices are cheaper than others.

0. Foreign manufacturers have sufficient export opportunities; the export prices indicate a dynamic
market globally; with price realization not dissimilar to that obtained in india.

p- Domestic industry should provide details with regard to cost for capacity revamp, delays in planned
capacity expansion, planned short term shutdown, covid 19 effect etc.

q- End users import from non-FTA countries such as China & South Korea under advance
authorization.

r. Yield and demand for product made from orthoxylene is better than naphthalene.

s. Performance of domestic industry in pre period of investigation and post period of investigation

shows that performance of domestic industry has been good. Isolated price injury during the period
of investigation is not due to dumping or imports but is self-engineered with sole purpose of filing

application.

t. There is turnaround working completely in favor of the PAN producers. There is overall economic
improvement, and no duty should be even contemplated.

u. Performance of the petitioners during the injury period is also very robust and no sign of injury is
evident.

V. Volume parameters remained sluggish due to the internal issues of the applicants as highlighted in
their annual report.

W. To take advantage of good demand of PAN in India, domestic industry is adding new capacities. Had
there been any threat to domestic industry they would not have announced new capacity addition.

X. The claim to examine monthly price movement is only to camouflage the absence of injury and not
monthly analysis but post POI analysis of injury is relevant in the facts of the present case.

y. Applicants are focused on export market much and to grab more export market, such lower prices are
offered.

z. Claim to consider freight in NIP has been rejected in many investigations in the past in line with the

Rules and a similar approach needs to be taken here also.

Examination by the authority

45.  The Authority has taken note of various submissions made by the domestic industry andhas analyzed the
same considering the facts available on record and applicable laws. The injury analysis made by the
Authority hereunder ipso facto addresses the various submissions made by the interested parties.
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46.

47.

48.

49.

50.

51.

52.

53.

Cumulative assessment

Article 3 of WTO agreement and Annexure II of the Rules provides that in case where imports of a product

from more than one country are being simultaneously subjected to anti-dumping investigations, the

Authority will cumulatively assess the effect of such imports, in case it determines that:

a. The margin of dumping established in relation to the imports from each country ismore than two
percent expressed as percentage of export price and the volume of the imports from each country is
three percent (or more) of the import of like article or where the export of individual countries is
less than three percent, the imports collectively account for more than seven percent of the import
of like article, and

b. Cumulative assessment of the effect of imports is appropriate in light of the conditions of
competition between the imported article and the like domestic articles.

The Authority notes that:

a. The subject goods are being dumped into India from the subject countries. The margins of dumping
from each of the subject countries are more than the de minimis limits prescribed under the Rules.

b. The volume of imports from each of the subject countries is individually more than 3% of the total
volume of imports.

c. Cumulative assessment of the effects of import is appropriate as the exports from the subject

countries not only directly compete with the like articles offered by each of them but also the like
articles offered by the domestic industry in the Indian market.

In view of the above, the Authority considers it appropriate to cumulatively assess the effects of dumped
imports of the subject goods from China PR, Indonesia, Korea RPand Thailand on the domestic industry.

Rule 11 of Rules read with Annexure II provides that an injury determination shall involve examination of
factors that may indicate injury to the Domestic Industry, ".... faking into account all relevant facts,
including the volume of dumped imports, their effects on prices in the domestic market for like articles
and the consequenteffect of such imports on domestic producers of such articles....". In considering the
effect of the dumped imports on prices, it is considered necessary to examine whether there has been a
significant price undercutting by the dumped imports as compared with the price of the like article in
India, or whether the effect of such imports is otherwise to depress prices to a significant degree or prevent
price increases, which otherwise would have occurred, to a significant degree. For the examination of the
impact of the dumped imports on the domestic industry in India, indices having a bearing on the state of the
industry such as production, capacity utilization, sales volume, inventory, profitability, net sales
realization, the magnitude, and margin of dumping, etc. have been considered in accordance with
Annexure II of the Rules.

The Authority has taken note of various submissions made by the domestic industry and other interested
parties on injury and causal link and has analyzed the same considering the facts available on record and
applicable laws. The injury analysis made by the Authority in the succeeding paras addresses submissions
made by the domestic industry and other interested parties.

The Authority notes that it is not necessary that all parameters of injury show deterioration. Some
parameters may show deterioration, while some others may not. The Authority considers all injury
parameters and, thereafter, concludes whether the domestic industry has suffered injury or is likely to suffer
injury due to dumping. The Authority has examined the injury parameters objectively considering the facts
and arguments submitted by the domestic industry and other interested parties.

Other interested parties have submitted that the injury suffered by the domestic industry has already been
addressed by way of bilateral safeguard measures and the applicant cannot further allege injury due to
dumping. It is noted that neither the bilateral safeguard rules under trade agreements nor the anti-dumping
rules require duty reduction or dumping to be the sole cause of injury.

On the issue of examination of post period of investigation data, the Authority notes that post-POI
examination is not conducted in original investigations unlike sunset review investigations. Further, post
period of investigation in this case is marked by country- wide lockdown in India and globally due to Covid
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pandemic and therefore performance during this period will not be representative in nature.

Volume effect of Dumped Imports on Domestic Industry

a.

Assessment of Demand / Apparent Consumption

54.  The demand or apparent consumption of the product in India is the sum of domestic sales of the Indian
Producers and imports from all sources.
S.No. Particulars UOM 2016-17] 2017-18 2018-19 POI
1 Sales of domestic industry MT 2,23,2000 2,35,591 2,37,924 2,28,046
2 Sales of other Indian producer MT 24,000 6,000 - -
3 | mports from subject MT 49579 89,250 91,020 135,564
countries
4 Import from other countries MT 42,472 41,189 53,640 38,891
5 Total Demand/ consumption MT 3,39,251] 3,72,030 3,82,583 4,02,500
55.  The demand for the subject goods has increased consistently over the injury period.
b. Volume effect of dumped imports
56.  With regard to the volume of the imports, the Authority is required to consider whether there has been a
significant increase in the imports, either in absolute terms or relative to production or consumption in
India. Factual position is as follows: -
S.No. Particulars Unit 2016-17 2017-18 2018-19 POI
1 Subject countries MT 49,579 89,250 91,020 1,35,564
A | China PR MT 40 2,418 10,628 14,758
B | Indonesia MT 8,470 25,144 16,492 21,530
C | KoreaRp MT 33,766 41,664 49,081 86,466
D | Thailand MT 7,303 20,024 14,819 12,810
2 Subject countries import in relation to
A | Indian production MT 2,96,561 2,89,491 2,75,492 2,69,640
B | Indian production % 16.72% 30.83% 33.04% 50.28%
C | Demand MT 3,39,251 3,72,030 3,82,583 4,02,500
D | Demand % 14.61% 23.99% 23.79% 33.68%
E | Total imports % 53.86% 68.42% 62.92% 77.71%
57. It is seen that the subject imports have increased significantly in absolute terms over the injury period and

more sharply in the period of investigation. The imports have increased in relation to total imports,
production and consumption in India. Further, imports show increase as compared to both base year and
preceding year.

Price Effect of the Dumped Imports on the Domestic Industry

58.

With regard to the effect of the dumped on the prices of the domestic industry, it is required to be examined
whether there has been a significant price undercutting by the alleged dumped imports as compared to the
price of the like products in India, or whether the effect of such imports is otherwise to depress
prices or prevent priceincreases, which otherwise would have occurred in the normal course. The impact
on the prices of the domestic industry on account of the dumped imports from subject country has been
examined with reference to price undercutting, price underselling, price suppression and price depression,
if any. For the purpose of this analysis, cost of production, net sales realization (NSR) and non-injurious
price (NIP) of thedomestic industry have been compared with landed price of imports of the subject
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goods from the subject country.

a. Price Undercutting
59.  For the purpose of price undercutting analysis, net selling price of the domestic industry has been
compared with the landed value of imports from the subject countries. Accordingly, the undercutting effects
of the imports from the subject countries work out as follows:

S.No. | Particulars UOM 2016-17 2017-18 2018-19 POI
1 Net Sales Realisation Rs/MT ok oAk ok oAk
2 Subject countries as a whole
a Landed Price Rs/MT 60,910 67,060 76,017 63,423
b Price Undercutting Rs/MT HoAk *A HoAk HAK
c Price Undercutting % HoAk *A* HoAk HAK
d Price Undercutting Range 0-10% 0-10% 0-10% 0-10%
3 China PR
a Landed Price Rs/MT 70,677 69,402 79,586 63,306
b Price Undercutting Rs/MT oAk Hoh oAk HAHE
c Price Undercutting % ok oAk ok ok
d Price Undercutting Range (0-10)% (0-10)% (0-10)% 0-10%
4 Indonesia
a Landed Price Rs/MT 58,846 67,489 76,718 63,099
b Price Undercutting Rs/MT Hokk *A HoAk *AK
c Price Undercutting % ok otk ok otk
d Price Undercutting Range 5-15% 0-10% 0-10% 0-10%
5 Korea RP
a Landed Price Rs/MT 61,185 66,989 74,225 63,714
b Price Undercutting Rs/MT oAk *oh oAk Hohk
c Price Undercutting % ok oAk ok oAk
d Price Undercutting Range 0-10% 0-10% 0-10% 0-10%
6 Thailand
a Landed Price Rs/MT 61,980 66,388 78,612 62,135
b Price Undercutting Rs/MT Hokk *A Hokk *AK
c Price Undercutting % ok ook ok ook
d Price Undercutting Range 0-10% 0-10% (0-10)% 0-10%

60.  Post- issuance of the disclosure statement, it was submitted by the domestic industry that the selling price
being compared with landed value to determine price undercutting should not be at ex-factory level. It is
noted that Authority has been consistently determining price undercutting by considering domestic industry
selling prices at ex-factory level, and therefore, the calculations of the price undercutting have been revised
by considering selling price at ex-factory levels. It is seen that the imports from subject countries as a whole
are entering at a price below the domestic selling price of the domestic industry, resulting in positive price
undercutting.

b. Price Suppression and Depression

61. In order to determine whether the dumped imports are suppressing or depressing the domestic prices and
whether the effect of such imports is to depress prices to a significant degree or prevent price increases
which otherwise would have occurred to a significant degree, the Authority notes the changes in the costs
and prices over the injury period.

S.No.| Particulars Unit 2016-17 2017-18 2018-19 POI
1 Cost of Sales Rs/MT oAk oAk A oAk
Trend Indexed 100 94 117 113
2 | Selling Price Rs/MT oAk oAk oAk oAk
Trend Indexed 100 106 119 101
3 | Landed Price Rs/MT 60,910 67,060 76,017 63,423
Trend Indexed 100 110 125 104
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62. It is seen that both cost of sales of domestic industry and selling price have declined in the period of
investigation. However, the decline in selling price is much higher than decline in the cost of sales. The
period of investigation has also seen a decline in the landed price of subject imports. Therefore, the subject
imports depressed the selling price of the domestic industry thereby preventing it from charging a
reasonable price.

A F.3.3 Impact on economic parameters of the domestic industry

63.  Annexure - II to the Anti-Dumping Rules requires that the determination of injury shall involve an objective
examination of the consequent impact of these imports on domesticproducers of such products. The Anti-
Dumping Rules further provide that the examination of the impact of the dumped imports on the domestic
industry should include an objective evaluation of all relevant economic factors and indices having a
bearing on the state of the industry, including actual and potential decline in sales, profits, output, market
share, productivity, return on investments or utilization of capacity: factors affecting domestic prices, the
magnitude of the margin of dumping actual and potential negative effects on cash flow, inventories,
employment, wages, growth, ability to raise capital investments. Accordingly, various injury parameters
relating to the domestic industry are analyzed herein below.

a. Capacity, Production, Capacity utilization and sales.

64.  The Authority has considered capacity, production, capacity utilization and sales volume of the domestic
industry over the injury period.

S.No.| Particulars Unit 2016-17 2017-18 2018-19 POI

1 | Capacity MT 3,17,110 3,17,110 3,17,110 3,17,110

2 | Production MT 2,72,561 2,83,491 2,75,492 2,69,640

3 Capacity Utilisation % 86% 89% 87% 85%

4 | Domestic sales % 2,23,200 2,35,591 2,37,924 2,28,046

65.  Itisnoted that—

a. The capacity of the domestic industry has remained constant throughout the injuryperiod.
b. The production and capacity utilization of the domestic industry has increased till 2017-18 but
declined thereafter.
c. Domestic sales of the product under consideration have increased till 2018-19 butdeclined during
the period of investigation.
b.  Market share of the domestic industry in demand.
66.  The effects of the dumped imports on the market share of the domestic industry havebeen examined.
S.No.| Particulars Unit 2016-17 2017-18 2018-19 POI

1 Domestic industry % 66% 63% 62% 57%

2 Other Producers % 7% 2% 0% 0%

3 Subject Countries % 15% 24% 24% 34%

4 | Other Countries % 13% 11% 14% 10%

67. It is seen that market share of the domestic industry has declined over the injury periodwhereas that of
subject countries has increased.

c. Inventories

68.  The Authority has considered average inventory level of the domestic industry over theinjury period.

S.No.| Particulars Unit 2016-17 2017-18 2018-19 POI
1 Average inventory MT 5,904 3,564 3,429 4934
69.  Itis seen that the average inventory level of the domestic industry has shown decreasingtrend till 2018-19
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and has increased thereafter in the period of investigation.

d.  Profit or loss, cash profits and return on investment.
70.  Performance of the domestic industry has been examined in respect of profits, cashprofits and return
on capital employed.

S.No.| Particulars Unit 2016-17 2017-18 2018-19 POI
1 Cost of sales Rs/MT oAk ok oAk ok

Trend Indexed 100 94 117 113
2 | Selling price Rs/MT oAk oAk HAK oAk
Trend Indexed 100 106 119 101
3 | Profit/ Loss Rs/MT ok ok oAk HAH
Trend Indexed 100 203 138 4
4 | Profit/ Loss Rs Lacs oAk oAk HAK oAk
Trend Indexed 100 215 147 4
5 | Cash profits Rs Lacs oAk oAk HA oAk
Trend Indexed 100 198 143 23
6 Profit before interest & tax Rs Lacs HoHk Hoxk ol oAk
Trend Indexed 100 197 139 15
7 Return on capital employed % oAk ok oAk oAk
Trend Indexed 100 150 106 11
71. It is seen that the domestic industry was earning good profits till the year preceding to POI. However, the
profits of the domestic industry have declined sharply in the periodof investigation. Resultantly, the cash
profits and the return on investment have also been impacted.
e. Employment, wages and productivity
72.  The situation of the domestic industry with regard to employment, wages and productivity was examined.
S.No. Particulars Unit 2016-17 2017-18 2018-19 POI
1 No of employees Nos 695 757 783 775
2 | Salary & wages % Lacs- 100 121 127 130
Trend
3 Productivity per day MT/Day 779 810 787 770
4 | Productivity per employee MT/Nos 392 374 352 348
73.  Itis seen that employment levels of domestic industry have fluctuated over the injury period and wages paid
have increased over the injury period. The productivity per employee and per day increased in 2017-18 but
declined thereafter with a decline in production.
f. Growth
74.  Examination of growth parameters of the domestic industry during the injury period is shown below —

S.No. | Particulars UOM 2016-17 2017-18 2018-19 POI
1 Production Y'Y - 4% -3% -2%
2 | Capacity Utilization Y/Y - 4% -3% -2%
3 Domestic Sales Y/Y - 6% 1% -4%)
4 | Profit/(Loss) per unit Y'Y - 103% -32% -97%
5 Inventory Y/Y - -40% -4% 44%
6 | Market Share Y/Y - -4% -2% -9%
7 | Profit/(Loss) in Rs Lakhs Y/Y - 115% -31% -98%
8 | Cash Profit in Rs Lakhs Y'Y - 98% -28% -84%
9 | PBIT in Rs Lakhs Y/Y - 97% -29% -89%

10| ROI % Y/Y - 50% -29% -90%
75. It is seen that most of the performance parameters of the domestic industry show a negative growth in the
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76.

7.

78.

79.

80.

81.

82.

83.

84.

85.

period of investigation.
Magnitude of dumping

It is seen that the dumping margin in the imports from the subject countries is not only positive but also
significant,
Ability to raise fresh investment,

Considering performance of the domestic industry in the period of investigation, it is seen that the ability of
the company to raise fresh investments is likely to be impaired.
Factors affecting domestic prices.

It is seen that the selling price of the domestic industry are affected as it is unable to earn adequate returns.
Imports from subject countries is a factor affecting the domestic prices.
Observations on injury

Considering various parameters relating to material injury, it is seen overallperformance of the domestic
industry is below par. There is a sharp increase in the volume of dumped imports from the subject countries,
in absolute terms and in relation to production and consumption in India. There is presence of depressing
effect on the domestic selling prices. The imports are undercutting the prices of the domestic industry.
Performance of the domestic industry has deteriorated in respect of production, sales, market share, profits,
cash profits and return on investment. The domestic industry has suffered injury.

CAUSAL LINK

As per the Rules, the Authority, inter alia, is required to examine any known factors other than dumped
imports which are injuring or are likely to cause injury to the domestic industry, so that the injury caused by
these other factors may not be attributed to the dumped imports. Factors which may be relevant in this
respect include, the volume and price of imports not sold at dumped prices, trade restrictive prices of and
competition between foreign and domestic producers, development in technology, contraction in demand or
change in pattern of consumption, export performance and productivity of the domestic industry.

Volume and price of imports from third country

It is seen that the volume of subject imports account for 78% of total imports in the period of investigation.
Other than subject countries, there are significant exports from Taiwan and Russia. Authority has already
examined Taiwan imports at stage of initiation and concluded that imports from Taiwan are not
injurious. Imports from

Russia was already attracting anti-dumping duty at the time the application was filed.
Contraction in Demand and / or Change in Pattern of Consumption

The demand of the subject goods has increased as compared to base year. The pattern ofconsumption with
regard to product under consideration has not undergone any change. Thus, contraction in demand or
change in the pattern of consumption could not have contributed to the injury to the domestic industry.
Development of Technology

The Authority notes that technology for production of the product has not undergone any change.
Developments in technology are, therefore, not a possible factor of injury.

Trade restrictive practices

The Authority notes that there is no trade restrictive practice, which could have caused injury to the
domestic industry.

Export performance

The applicants have contended that it has been forced to undertake exports due to dumped imports in the
domestic market. The applicants contended that the exports made by the domestic industry — both in terms
of volume and price — should be considered a result of dumping in the country. It is seen that export sales of
the domesticindustry have increased sharply in the period of investigation and profitability in exportswas far
less as compared to domestic sales. The domestic industry has suffered financiallosses in exports. While the
Authority has relied on segregated data for domestic and export operations, to the extent the same could be,
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for the purpose of injury analysis of the domestic industry, the fact that the domestic industry was forced to
export at significantly low and unremunerated prices is a reflection of adverse impact of imports on the
domestic industry. Further, since export volumes and profits have been segregated, possible decline in
export performance is not a cause of the injury suffered by the domestic industry.

f. Performance of other products
86.  The Authority has considered the data relating to the performance of the subject goods only. Therefore,
performance of other products produced and sold by the applicants are not a possible cause of the injury to
the domestic industry.
I. INJURY MARGIN
87. The injury margin has been evaluated by comparing the non-injurious price with the landed price of the
subject imports for all the non-cooperative producers/exporters from the subject countries, the Authority has
determined the landed price based on facts available. Based on the landed price and non-injurious price
determined as above, the injury margin for producers/exporters has been determined by the Authority
andthe same is shown in the table below:
NIP Landed Injury Injury Injury
S.No. Particulars . . .
(USD/MT) value Margin Margin Margin
(USD/MT) (USD/MT) (%) (%Range)
1 | China PR
a Any skokk sk kokok sk 0_10
2 | Indonesia
a | Petrowidada oAk oAk ok oAk 0-10
b Any Other skeskesk skeskosk skeskosk skesksk 10_20
3 | Korea RP
a Aekyung skeskesk skesksk skeskosk skesksk 0_10
Petrochemical
b Hanwha Solution - sk . sk 0-10
Corporation
C Any Other sksksk skeksk ks skeksk 10_20
4 | Thailand
Continental Petrochemicals
a CO sksksk sksksk ek sksksk 0_10
Limited
b Any Other skesksk sksksk skesksk sksksk 10_20
J. POST DISCLOSURE SUBMISSIONS AND EXAMINATION THEREOF
88. The Authority invited comments from all interested parties on the disclosure statement issued on 7thMay, 2021

J.1

disclosing essential facts of the case. The post-disclosure submissions have been received from the interested
parties. Majority of the issues raised have already been raised earlier and also addressed appropriately.
Additional submissions to the extent deemed relevant have been examined as under.

Submissions by other interested parties
89.  The submissions of other interested parties on the disclosure statement are reproduced herein below:
a. Imports are essential to meet the Indian demand for subject goods and the users have shifted to
Indian PAN.
b. Duty will only lead to profiteering and cartelization by Indian producers who are earning

supernormal profits and will lead to closure of Phthalate Plasticizer industry down the line and
leading to loss of employment.
c. For protecting few manufacturers of PAN, which is already protected by various other measures,
domestic manufactures of Phthalate plasticizers should not be made to suffer.Purpose of duty is not
to cause injury to user industry by providing monopoly to producing industry.
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The post POI performance of the applicants shows a paradigm shift in their performance which
suggests that no duty is warranted in the present case.

The Disclosure fails to reflect on extensive submissions relating to post period of investigation data
of the application.

PAN prices have increased in the recent past and prices are destined for further increases in the time
to come. Prices from April 2020 to March 2021have increased by almost 100%. Any further
imposition of duty will lead to cascading effect on the downstream industry.

Since safeguard duty is recommended and imposed after examining all the factors which were
causing injury to the domestic industry, anti-dumping duty investigation was not warranted.
Inappropriate protection measures not only protect the domestic industry but may damage its long-
term and fundamental interest. It may make the domestic industry reluctant to improve the
production technology and efficiency.

The domestic industry has already got imports covered under BIS and imposition of anti-dumping
duty will block exports from subject countries.

DGTR has allowed 22% return on Capital Employed, which is highly inflated and not in accordance
with the Law. European Union determines reasonable return based on ROCE earned by the industry
when there was no allegation of dumping or subsidy.

DGTR is giving undue protection to the domestic industry by applying 22% return on capital
employed and same is reflected in various rulings of CESTAT such as Bridge Stone Tyre
Manufacturing & others vs. Designated Authority, Hyosung Corporation vs. Designated Authority.
PT. Petrowidada, Indonesia, has sold subject goods to India through a related party PT. Petronika.
Authority has made adjustment of its own to arrive at losses for PT. Petronika. As per Appedix-5 of
PT. Petronika, Indonesia, company has made profits in sale of product under consideration,
therefore, no adjustment is required.

Amount of duty recommended by DGTR and imposed by Central Government cannot be greater
than what is required to remove the injury to the Domestic Industry.

Domestic industry doesn’t produce product under consideration with raw material Naphthalene
therefore Naphthalene based PAN should be kept outside the scope of investigation.

There is no evidence of any significant capacity enhancement elsewhere which might evidence an
impending influx of imports into India.

Domestic industry has not provided data as per flakes & molten form in their NCV.

Imposition of duty on a fixed basis is unjustified, unfair and unduly burdensome. Duty can be
imposed on the basis of either a fixed quota or in the alternative, on the margin of the injury.
Affixing duty on a ‘trigger price’ or ‘variable basis’ shall ensure that the domestic industry does not
extract any unfair gain.

Majority of the end-users are SME and MSME companies which import for intermediary
applications. Main application of subject goods is in manufacture of polyester resins which goes into
wide number of industries and hence, the level of impact on the entire economy will be significantly
higher and widespread,

J.2  Submissions by domestic industry

90.

a.

The submissions of domestic industry on the disclosure statement are as under:

Scope of product under consideration cannot be restricted on the basis of raw material used unless it
leads to a different product and the resultant product is so different that the product produced and
supplied cannot be interchanged with this product.

Phthalic Anhydride made from Naphthalene contains impurities like Naphthoquinones which are
suspected as cancer causing compounds and any product which uses Phthalic Anhydride from it will
be a potential health hazard.

Domestic industry is not using Naphthalene as a raw material for production of Phthalic Anhydride
due to the toxicity levels involved in the production process. Same is discouraged globally. BIS in
India discourages imports of Naphthalene based Phthalic Anhydride.

Adjustment of packing expense in the normal value calculation of PT Petrowidada, Hanwha
Solutions Corporation, and Aekyung Petrochemical Co. Ltd., is inappropriate as no secondary
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J.3

packing is required for sale in the domestic market and even in the case of exports also, the
packaging is same.

e. PT Petrowidada has claimed no adjustment for ocean freight, marine insurance, inland freight,
inland insurance, bank charges, commission, and port and other handling charges.
f. In case of Continental Petrochemicals (Thailand) Co., Ltd., expenses such as bank charges, and port

and other handling charges have not been claimed by the respondent. These expenses form
important part of an export transaction.

g. Purpose of NIP is to determine price of imports at which the domestic industry will not suffer injury.
Thus, the relevant comparison is only between NIP and landed price of imports.
h. The price undercutting should be determined considering gross selling price, as this is the price at

which the domestic industry competes with imports. The price undercutting should not be
determined at ex-factory levels. Further, Authority has ignored freight in calculating the injury

margin.

L. While the comparison is inappropriate, the net selling price realised by the domestic industry is
lower than the non- injurious price.

J- Only two users have participated in the present investigation for a product which has significant
demand in India. If there was any adverse impact of duties, there would have been a higher
representation.

k. Had there been any adverse impact of duties, there would have been shutdowns in the user industry.

1. Domestic industry is making significant capital investments seeing the increasing demand in India.

91.

92.

For the producers to be able to run these new capacity expansions, it is necessary that adequate
measures are imposed to ensure fair competition.

m. User industry has grown in past one decade. Their financial statements will show that their profits
have increasedin spite of the fact that there has been duty imposed in the past.

The users have grown over the years, which shows that the duties have not had any adverse impact.

0. End use of products manufactured from Phthalic Anhydride find their usage in areas of daily human
interaction such as children's toys (including Sucking Toys), Blood bags, Water hose, Car seats,
Home paints. It is utmost necessary in larger public interests that dumped imports of goods from
Naphthalene is discouraged.

p. China is the only producer in the world of Phthalic Anhydride that uses Naphthalene as a raw
material. Majority of the production gets exported to countries such as India, Vietnam, Brazil,
Myanmar and other South African countries whereas most of the large MNC users established in
European and North American countries do not import from China.

q- Chinese producers are forced to export it at lowest prices. Import price of Chinese Phthalic
Anhydride are usually lowest. Importers are importing from China only due to the distress prices.

r. Government has repeatedly found that imposition of antidumping duty or safeguard duty in respect
of this product is not against public interest.

S. Anti-dumping duty is redressal of unfair price discrimination by the producers in other countries,

which is injurious to the industry in India. It is not a protection to the industry, rather a means of
addressing unfair pricing.

t. There are three producers in India and imports are happening from multiple sources and there is
going to be another fresh entrant in the market. There is enough inter-se competition and the
domestic industry will have to keep a check on its prices.

u. Government of India has been promoting the Make in India campaign and the ideology of
AtmaNirbharBhart, but the Indian Phthalic Anhydride industry user industry is heavily resorting to
imports.

Examination by Authority

The purpose of the present investigations is not to ban the imports of the product. The imports can
continue to be made, albeit at undumped prices. Therefore, the consumers would be able to source the
material even after imposition of antidumping duty. and some demand-supply gap does not imply that
the consumers would be deprived of material. it is also noted that the domestic producers can meet
75-85% of Indian demand at full capacity. Further, the domestic industry submitted that the capacities
are being enhanced in India to take care of present and potential demand for the product in the country.

The Authority notes that the apprehension of other interested parties that duty quantum can exceed
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93.

94.

95.

96.

97.

98.

99.

100.

101.

102.

injury margin is misplaced. It is noted that the recommended duty quantum cannot exceed the injury
margin determined by the Authority on account of application of lesser-duty-rule, whereby the duty
amount is to be restricted to lesser of dumping and injury margin.

As regards existence of other measures, it is noted that the product under consideration is not attracting
any trade remedy measure on imports from any subject country of this investigation except Korea RP.
The Authority notes that while making recommendation to the central government due care will be
taken to ensure that any possibility of double jeopardy is ruled out.

On the submissions made by other interested parties that for the computation of non-injurious price
(NIP) , DGTR has allowed 22% return on Capital Employed, which is highly inflated and not in
accordance with the law, it is noted that Annexure III of AD Rules refers to reasonable return ( pre-tax)
on the capital employed and 22% return on capital employed has been allowed by the Authority in all
investigations as per the consistent practice followed by the Authority and there is no compelling
reason to deviate from the same in this particular investigation.

On the submission of the users that the domestic industry is being granted unwarranted protection, it is
noted anti-dumping duty is not a protection but just a means to ensure fair competition in the market.
The response filed by the producers shows that they have resorted to dumping in the Indian market.
The duties are levied to address dumping which has caused injury to the domestic industry.

On the methodology adopted by the Authority for computation of normal value and ex-factory price,
the Authority notes normal value and export price have been determined in accordance with Rules and
consistent practice and even adjustment of loss in respect of Petronika is proper and is as per the
consistent practice of the Authority. The adjustment done by the Authority is based on the information
provided by the company.

With regard to the submission of the domestic industry on comparison between non-injurious price and
net sales realization of the domestic industry, it is noted that Authority has been consistently
determining price undercutting by considering domestic industry selling prices at ex-factory level, and
therefore, the calculations of the price undercutting have been revised by considering selling price at
ex-factory levels.

On request for exclusion of Naphthalene based subject goods,the Authority notes that the product
under consideration is not defined based on the raw material consumed. PAN produced from both the
raw materials is within the scope of the product under consideration.

On the submission that there have been no capacity expansions in the subject countries, it is seen that
the same is not relevant for the purpose of examination of material injury suffered by the domestic
industry.

On the submission on dual remedy, the Authority has taken note of the submissions of the interested
parties and has made recommendations accordingly.

Issues raised by other interested parties with regard to examination for post-POI period and redressal
of injury through bilateral safeguard measure have already been addressed in the findings above. It is
reiterated that the Authority does not examine injury parameters s pertaining to post POI in an original
investigation. Further, it would not be appropriate to selectively examine post POI data in a particular
original investigation. Consideration of facts for the post POI period would amount to undermining the
sanctity of the concept of POI in an investigation. However, any interested party can always seek
review of proposed duties, in case such changes in the post POI period are found to be of lasting
nature.

On the submission that duties can be in the form of trigger price or variable basis, the Authority
considers that it is appropriate to recommend fixed form of duty in the facts and circumstances of the
present case. In any case, the duty is being restricted to the lower of dumping margin and injury
margin.

K. INDIAN INDUSTRY’S INTEREST AND PUBLIC INTEREST

103.

Authority considered whether imposition of duty will have any adverse impact on the public interest.
For this, the Authority has considered information on record and interests of various parties, including
domestic industry, importers and users of the product.
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104.

105.

106.

107.

108.

The Authority notes that the purpose of ADD, in general, is to eliminate injury caused to the Domestic
Industry by the unfair trade practices of dumping so as to establish a situation of open and fair
competition in the Indian market, which is in the general interest of the country. Imposition of anti-
dumping measures would not restrict imports from the subject country/territory in any way, and,
therefore, would not affect the availability of the product to the consumers

Authority issued initiation notification inviting views from all interested parties, including importers,
consumers and others. Authority also prescribed a questionnaire for the users/ consumers to provide
relevant information with regard to present investigation, including possible effect of anti-dumping
duty on their operations. It is noted that none of the users have provided relevant information. Barring
two users, no user has participated in the present investigation. The interested parties have not
established impact of ADD on the user industry with verifiable information. The product under
consideration was attracting anti-dumping duty earlier from some sources. . No evidence has been
provided by the user to show that the duties imposed in past have had any adverse impact on the users
or the consumers at large.Domestic industry has also contended that the import of subject goods made
from Naphthalene route is not in public interest considering its wider adverse impact on the public at
large. The imposition of anti-dumping duties will also discourage the import of low-priced subject
goods produced from Naphthalene. The capacities with the domestic producers are sufficient to meet
about 79% of Indian demand (including demand being met through duty free imports). It is also seen
that product is produced in number of countries and the present application is limited to only few
sources. Imports in significant quantities have happened from other countries such as Taiwan,
Russiaetc on which no duty is proposed to be levied. Even the domestic industry has made significant
capital investment and expanded its capacity in the recent period. From the information on record, it is
seen that one of the users is also setting up a fresh capacity in India. Therefore, the dependence of users

on imports will also get reduced.

It is recognized that the imposition of ADD might affect the price levels of the product manufactured
using the subject goods and consequently might have some influence on relative competitiveness of
this product. However, fair competition in the Indian market will not be reduced by the anti-dumping
measure, particularly when the levy of the ADD is restricted to an amount necessary to redress the
injury to the domestic industry. On the contrary, imposition of anti-dumping measure would remove
the unfair advantages gained by dumping practices, prevent the decline in the performance of the
Domestic Industry and help maintain availability of wider choice to the consumers of the subject
goods.

Imposition of duties will be in interest of the domestic industry which has suffered injury due to
dumped imports. The duties will ensure that domestic industry can compete in the market and will
ensure wider availability of options to the users which will be in large public interest.

The Authority thus concludes that the anti-dumping duties will not be against the public interest at
large.

L. CONCLUSION

109.

a.

Having regard to the contentions raised, information provided, submissions made and facts available
before the Authority as recorded in these findings and on the basis of the determination of dumping and
consequent injury to the domestic industry made hereinabove, the Authority concludes that:

The product under consideration has been exported at a price below normal value, thus resulting in
dumping.
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M.

b.

C.

110.

The domestic industry has suffered material injury.

There is causal link between dumping of product under consideration and injury to the domestic
industry.

Factors such as no quantification of adverse impact of duties by the interested parties, significant
capacity expansions in the country which will ensure no demand and supply gap,inter-se competition
between Indian producers, and absence of any evidence of adverse impact of anti-dumping duties
imposed in the past on the subject goods reasonably demonstrates that imposition of duties will not be
against public interest.

RECOMMENDATIONS

111.

112.

113.

114.

The Authority notes that the investigation was initiated and notified to all interested parties and
adequate opportunity was given to the domestic industry, exporters, importers and other interested
parties to provide information on the aspects of dumping, injury and causal link thereof in terms of
Rules and having established positive dumping margin as well material injury to the domestic industry
caused by dumped imports, the Authority is of the view that imposition of anti-dumping duty is
necessary to offset dumping and injury.

In view of above, the Authority, in terms of provisions contained in Rule 17(1) (b) read with Rule 4(d)
of the Rules, recommends imposition of anti-dumping duty equal to the lesser of margin of dumping
and the margin of injury, so as to remove the injury to the Domestic Industry. The Authority
accordingly recommends imposition of anti-dumping duty equal to the amount indicated in Column 7
of the table below on all imports of goods described in Column 3 of the duty table originating in or
exported from China PR, Indonesia, Korea RP and Thailand from the date of notification to be issued
in this regard by the Central Government.

In view of above, the Authority, in terms of provisions contained in Rule 17(1) (b) read with Rule 4(d)
of the Rules, recommends imposition of anti-dumping duty equal to the lesser of margin of dumping
and the margin of injury, so as to remove the injury to the Domestic Industry. The Authority
accordingly recommends imposition of anti-dumping duty equal to the amount indicated in Column 7
of the table below on all imports of goods described in Column 3 of the duty table originating in or
exported from China PR, Indonesia and Thailand from the date of notification to be issued in this
regard by the Central Government. However, on all imports of goods described in Column 3 of the
duty table originating in or exported from Korea RP, the Authority recommends imposition of anti-
dumping duty equivalent to the difference between the quantum of antidumping duty indicated in
Column 7 of the table below, and duty payable in accordance with notification no. 44/2020-Cus, dated
18™ December, 2020, if any, from the date of notification to be issued in this regard by the Central
Government.

The landed value of imports for this purpose shall be assessable value as determined by the Customs
under Customs Act, 1962 and applicable level of custom duties except duties levied under Section
3, 3A, 8B, 9, 9A of the Customs Tariff Act, 1975.

DUTY TABLE

S.No.

Producer Amount Unit

Heading/
Subheading

Description
of subject
goods

Country of
origin

Country of
export

Currency

2

3

4

5

29173500

Phthalic
Anhydride

China PR

Any country
including
China PR

Any

40.08

MT

Us$

29173500

Phthalic
Anhydride

Any country
other than
Indonesia,
Korea RP and
Thailand

China PR

Any

40.08

MT

Us$
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3 29173500 Phthalic Indonesia Any country | P.T. Petrowidada | 59.83 MT US$
Anhydride including
Indonesia
4 29173500 Phthalic Indonesia Any country | Any other 90.11 MT US$
Anhydride including
Indonesia
5 29173500 Phthalic Any country Indonesia Any 90.11 MT US$
Anhydride other than
China PR,
Korea RP and
Thailand
6 29173500 Phthalic Korea RP Any country | Aekyung 41.26 MT US$
Anhydride including Petrochemical
Korea RP
7 29173500 Phthalic Korea RP Any country | Hanwha Solution | 41.64 MT US$
Anhydride including Corporation
Korea RP
8 29173500 Phthalic Korea RP Any country | Any other 140.17 MT US$
Anhydride including
Korea RP
9 29173500 Phthalic Any country Korea RP Any 140.17 MT US$
Anhydride other than
China PR,
Indonesia and
Thailand
10 29173500 Phthalic Thailand Any country | Continental 63.06 MT US$
Anhydride including Petrochemicals
Thailand Co Limited
11 29173500 Phthalic Thailand Any country | Any other 134.91 MT US$
Anhydride including
Thailand
12 29173500 Phthalic Any country Thailand Any 134.91 MT US$
Anhydride other than
China PR,
Korea RP and
Indonesia

N. FURTHER PROCEDURE

115. An appeal against the order of the Central Government that may arise out of this recommendation shall
lie before the Customs, Excise and Service tax Appellate Tribunal in accordance with the relevant
provisions of the Act.

ANANT SWARUP, Designated Authority
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