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TS TF ST HATA
(UL NERIY)
(AT YA FETAREAT)
STrergET
sifaer sti=r oo
7 faeett, 3 W, 2021
[THT |, TqUEaL- 21/2020
s i 5. T, % o it srerar gt & Mo s gREeiee F SR & 9w § Rutas
& =
BT, . 7/40/2020- &I, —aHT-997 T TAT FTaa ST g Rw afaf=emw, 1975 (39
1% =8 ‘wtafaa F w7 #§ fF Fg7 19T ) TAT THI-GHT 9 FAT FofAra qoareht HuT 9w R (arfea

FETAT T qTeALT [ ol TgaTd, SATHe 3T HUg0T qAT &fd 1 Heriwor) Fawmastt, 1995 (39 a1
= ‘REAEr % w9 § AT F7 77 8) T 49 § T@d gu;

. CIGEETR L (L)

1. fAfde wfgwrt (295 T =@ wfassy F =7 7 o wg1 @y §) F feaiw 07 s=ady, 2015 &
ATERAT . 14/7/2014- SISUST &% Tgq A S, IT07. ¥ JUAT F A 6T F94T Fg7 & AFifaa
Trareer vfiEufiee ((za% g =0 Hag aeq et e s sear diEy of wer
TAT ) o ATATAT  Farel § qrea<reft = 0% Hl 39 a78 JTrerwr 7 faqrw 01 379, 2016 Fir

2457 G1/2021 (1)
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srfeaw sti=r oo stferg=eT €. 14/7/2014- 00t sfegfa f, S =Ha 59, o sie
JUAT F A AT AAAT dgf § FAAd G5 aeqal & AT 6 GATR TeATdT e Ml
frrfer #11 fo= w3 g fiqi 31 /12, 2016 #it (faeg=ar €. 22/2016- ST % (TSIET) ®
Tgd 5 aut & forw e TreardT e @ 47 37 78 faAtw 30 7, 2021 7% @1 2l

ATIATT it aTr 9 F (5) F T AT & TIT-ATT g AT g [oh AT TAT ATeA el ok, T
T T8 gel A o S0, UH ¢[odh AT i qrig & T a9l sl T8 9% SHHT T97d TH0H gl
STTUSTT 3% WTTErTT T Jg THIEAT FEAT Futerd g o T ooF it GHIH g & qTed oY &afd &
ST T 3TET IEehT AL g sl FATAAT gl S o ATATE, ST Hl T S2ART GIRT
FaT A S | o 10 v gAiy fAfad serer & srae 9% "qeter S sroferg g o
S T AT I & UTed i AT & ST Y@ a7 IHehT TALG T g1 il FATAAT g FITAT Al

fAwTaett & M= 23 (19) & d8d ITaeTd =9 I & -

O 3T 17 # 517 57 T SA1797 & Siavia avrar 4T 1z [FETHF qiea<rd] g 3q%
TG TT7 #1 TG & 977 9 1 Fard a& TH7E1 BT, TUT 1712 T8FRT 3% Fatd & 1@
FTH1 7 F1 TgT T IT 53 FEIT #1 AT T 13T 7T [[F14aq JI2FT F704 F STe1< 9T IF Fa1E
TFHTHT 517 & 3 31+ JaT1e # HIq7 24 [F5%5 9¢ 5= & 13 FF 47 #1 THIT & 7727 U7 937
FEIT #1 &ffad 1T g7 T FTHT JArgia 517 #1 9737 51

HHH TAeHT ARTHAFT SSEENST (o], (THF d18 T8 ‘SAAGH’ AT ATl SAAAT T SN AT
ST’ F T H gl TAT E) o ATAHIH T Famat & Aqam, Tieawer & a9e uh Eafdaq
STHTT H{gd ATad Thae AT g, [SaH =1 ST, 0T, (T8 918 38 ‘Helg 290 o &9 § off Fgl 37
2) & T AT rqar agt ¥ FATaq a3 a&qat & 9Ted & ST Tgd AqaT I TgIT gie
TATAAT ST IfE AIS@ET Al e @0 T@AT J979 g7 ST g af ¥93 SN &l I8
qRTEEa=T A g il HHTEAT FT AT TRET TAT 8 3T T3 97 6 A 6l F9aT qgf &
RaTfad dag aeqelt % ATl 9% AR adATT Tedre et w1 SN 97 a7 & oIy ST @
ST AT A FT ALY 6T 2

AMEET 7 UAU F g qEqaAT 6 SAATAT TT TN S[eFhT T [GEdTe F hil AT A5l Al g 3T
Tg Tl & I TUaT § 9Teq i &fq i THq1Ear 7 Fle 9187 981 3

fRewmaett & e 23 & |rer afeq Afafaaw # a=T 9F (5) F AqHE HaF 9T & T i 74T
g & R Fag aeqa & TTed & ST T ATAT ST TG 2 0l GHATAAT TAT 39
RuTE=T AT g it FATAAT % TIH AT q1e7 o qT1 T IUNT 60 AT F I 0w 10
faferaa s |fEd AraEd & YT 9, WEHRT F g ST T 6 (o0 o FAT TqqT Tt
[l FHTH I & TTed 3T &fd & ST L@ FATAT Tl TANGIT gid i HATaT &, AT &
TISTIT AT § YA faeia 30 ffrdare, 2020 it srfarg=mr . 7/40/2020- SIETT F qgd
T TeteT ST= 4

BIER]

ST o S | TgT A= <F T2 T16AT T ATHL0T 6T T E

. TTTERTET F Helg 39T T TEHTT T AT | I gaTaTe o A0 Agwmash F 7w 5 (5) F
ATETE FAHTH ST 9[F FA F 70 RN T FATS 2 F TF AT A I g1 &
R I P CRER

g. TrerRTeT 7 famtE 30 e, 2020 Fr stfag=eT . 7/40/2020- FSAETAR F q8d AT &

TSI, STHTETIOT | U ATas(a a1 ST 40, SoH 993 397 § qag aqeh & arar
& T el ST 4% #i




[WTFT [—&7E 1]

ATLT T TSI ;ST 3

TT.

et FEATEEt F 9 6 (2) F AqaTe, MR ° 9 ST g U FHIT 0
Al F ATER WA H G959 & aEM, §95 19 ¥ Aq Scarahi/ Favawl, s
AITAH/ TATTHT THMTHULT 3T T SN &l ATaS(+ad AT 0l T Iiaq ITud At <
S I AT g AT R & 19 AT % Faw orfed § sraw fF=i/ S § @
L T A 3 g arferer w f qug dar s 05 fReew, 2020 % @@
s ofh

TTfeET F Fawmast & 79 6 (3) F A sEe® gT a7 0 sreed &
ST TS T Weh ST AT HATART AT AT § TG 9T 6 ATaTd [ & il

AT | 993 297 % garare & A sy B w1 o & ag Faifa aw@x w7 % Jae
TATIAT T ITL o % (10 Helg 29T ¥ A=Taai/ Icareant 1 qerqst 3| 97 i< qemae i
e U &g 397 F A7q Scarashi/ vt = 9 i uat afga s+ off it 72 o

T ° HamTaet & 99 6 (4) F A9 995 39 § q9g aEqel & Mureed s
ATt &7 1T AT TEIT FEA & (T T AT TSl

)y & e eaa = wfomferdy Ffawea (o) #.
(i) . AT UiEfed URE wHwe &, o
(iiy & =0T AR T & o
(
(

iv) . ST 21T hiehed &, for.
V)  H. AEAET [AAREE geddedd ¢ &, o
(vi) & S e s tasd Teded &, o,

Tag 291 4 e scares/ Fatas 7 anr o i<yt F auer [atas et
I e

(i) F. AT ufwfes vt Ffwen &. f.

(iy & AEanT REEe femaEe 2 &,

aeq ¥ fAeferfaa s1a ararasi/ STHRTr 7 TAraterdt Gt s off, oed Fawrast &
TR 6 (4) F ATHTT AFLTF AT i 77 AT TE of

(i) L 1 W

(i) . H"IREST

(i) . grorer TrET §27
(iv) & §ZAT Hidwed uT. o
(v) & THUH RHEed
(vi) . 3TH BEIAH [
(

(

(

(

(

vii)  #. srfaer T

viii) . FereeaT gEwdie fon.

iX)  H. FATI RfAFA
x) ¥ fRETERr
xi)  #. ITSHT HHHH/ TR FiHwE
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et o SImaTae/ TR ¥ FAHTE ST § TATIAT I ST 781 AT 2

TedaE TRTE GTET IIATAT & a9 6l TITadT o Gael | I ST 9T T&Tq il T3
AT 1 ST A T AT IR T AfEaq = % 18 AaeTFHAr & AT A AqT &
TMET AT TR AT 8 3 U F=AT A7 IO /AT g TAT 7T TR D The Tol
R g1 STeT gt ot F9a g, MU STETY 92 AT &I FHT aTel TeAH Bl TaT
AT FT TATH AT 978 T Fd F7 Haer f&am @ on, e aEses wed &

ST U=y FITIT 9T 970

Raag versl 1 faats 9 fegay, 2020 it STTE=AT & dgd 3L & AT 9718, 7
RqaE TAFT FT I FIT TEQT (0 T S 3T e ATAT I o (70 FHgl T4 A7)

TEE AATAT AATH 3T AT Badg TARRT & A@eTHAT & ATHIL GAAT ol HIT &l T
ff| FTH T F TAST | A@LTHAT & FTAT T AN G1T T2 0 [T 22T &
T TR 19T =m)

e 1 11, 2019 & 31 7T, 2020 T (1297g) T AATer (SHF T8 TH ‘= T srafer
storer e’ F =T | FET AT 8), F oy I i S off, siw eafy frgor £ sfy &
a9, 2016 — ATH, 2017, 9 2017-AT4 2018, 159, 2018 — ATH, 2019 < = F¥
Fater orfaer o

TETAQere, ATOSTT AAAT AT ATt (FISears U ue) & f&aura T aot £7 srafer
ST ST 6T STty & o7 Sag awqat & AT 7 AT T&T9 e & A0 =61 17 o7
Y 7g gAAT SIS U2 UH % Y6 w2 Af T2 of TI7 Fd0 0= F T T TI978
TE 2l

STTEERT  ITHTEA ol AN S AT § T aeqal il - TAahTLT HIHd T AT Hiel
F forw FemTeett & aqaus-ll § BfAfde Rer-Fe F g 9% 539 39T g7 5[
FT T F=AT A A= A )

fRmTeet % A 6 (6) F e, wrfesr 7 faqis 21 fawa, 2020 =1 g2 w#ifus
qAaTe | AT AU FT FEF & F T6qd F2 F o0 a9 Baag =i #7 =9
gar_ o, foae fBfssr qerd gy 9w o =@ 9 sEsE T, sierHited e
A head THIHUe a9 [fcy TfeesT 719 § AT Igad AEET & b &
arerrs ®, e wifgsrd & afads g9 #7 3@d gu faeis 18 wady, 2021 FT UF gadt
qAATE AT 6 T2 off| Fifae-19 AgmTT ¥ Ioqe fadw aRfeufaat &1 s@d gu
AT FTSRET & TR AT gAaTs AT f T5| Tt qeqamrd, [regid s G=me
Hifes qaaTe ® yeqa B o, 399 sy B @ o & 3 s e ot |
IS Y AT 39 J18 TR faag T4, T Fle NSarse? aaed A1 97g af
T T Tohl

TH ST H ATTITF AT ¥ HeATAd UFH TR0 faavor, S sy uw sifow s+
gt 3 forT senw dame o s, AT 07.04.2021 #v faag werwd i S B
T ST Raas v & 3w ux feeafurEt a9 % foru fRAte 13.4.2021 9% #T 99T
& T AT Raag TeE & ST YT faewr it feeafort 9w, sfeeEEr # 6a
97T T STHTY 26 S| = IHons a2 3= o @ g

STgl Fel I UH Badq TR 7 A@9TH adT AT FT  SHIC 04T 5, TTAT AT
FTATT T % ZITT AFLTF AT T&TT A2t 47 2, T A= 7 7419 =7 F fFumaw g, 97
TR § UF TeqahTl &l SHgANT AT § 3T STersd q2Af & g 9¥ ffaq =
TfRoTH & R 2
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10.

11.

. = STaH = afoms § U faag T T A e 9% Y6 T 6 TE G0
T FTAT & ST AT T AT % qga 39 92 o= forar mam &

. g ST & TorT IfearT g = it oAty & forw @AfEaT 32 1 70 stew = 71.65 =.
AT TE 2

IEEIREIE IS O R G R E |

T4 R SN ERT T g A

a3 ST THH a€q F q9g H T SANRT Z11 I AL 6T T8 -

F. FauE = H Emree Scre Fgr g S ge S daty § g, ouia e
ufterutiee”, [ tauu/ tRuus/ tuuas WY wgr 14T g1 e Scare w41 o
37 ¢ 29183040 F TEq AT o S ATT=AH, 1975 F AT 29 & Tgq aviiahd
ERIRIR ]

9. "3 aEqU BAELCHA SART, TATHHEHA ISNT, TAHT IS 6 qTF-A1 T IS H
UF ATHHTLER & €T H TIRT A ATAT gl THUT &l T FAaGL Tsie T FeAse o AT T
T ST 2

T Tg ATEALET [ HI TRMT L@ & (T U Ui qeieqr S+ g ST A aeq 6 7l
U TTErRTET g7 § ST | off i1 ot o7 00 g o S 397 F AITad Seame 7]
SN T AT (T T ITATE F THIT a%] 2

T2 oy Raag TR gRT R T s

e seare (T i a0 awq F s F g9y § Fataswl/ g faas gl g we
AN ARl T AT 7

L I I EUEARUS T |

TS T A1 Fd & o aqaTT o qeer Si= § == Saare () 1= 5749, 1.
o ‘Framee uiHeuitee” g1 9+ I U e a3ar s+ g, o F=Emedis soare &1 e agt
g, ST 9 ST= § AT g S | == 3came =9 e om-

‘4. FAETT JTFFT § [@FFRTE T 3717 TR utgeiotaee” g1 fAarser gfazintale (fod maun/
UHUUE/ UUUHE & 17 & T ST SGTaT ) UF SIEFRIT STETRT 3e2} FYAT Ulaer-uiade g
THUT F7 TETIAF BIHAT 15079803 & 1T 99% #1 4FaT 77 Tg T 17478 a7 & a19 &1 0%
FTY I 51

5. “faarzer gfaziofadz” #1 37 A1t 29183040 # g 14T 9% SR® sfafaaw # seqra 29 7
FITFT 1347 73T &1 TE1T (AT 17 3cT7 7 T147 o7 SR% Jfaf79% # aga aafia @147 g
FIFIT & A1 STT T AFST F7 [T FI7 97 Ig 7747 TAT & 17 @7 3 #
fafarsr s #ist a4 29146990, 29153910, 29153940, 29153990, 29183090, 29331990,
29410090 77 29189900 % T&T STITT 134T 5T T5T &1 . HIAT o7 aiFIT GFATHF 5, ST
T T # FTAT T [347 41 a2g & areq37 781 51*

T I T IANST Hag TEqU AT g <97 § AT Hag qeqU. Al fergroarar, f[avor
ST, AT 3T TN, IcaTE e, [ i oo, a7 awgei & <R aFfiHr & 939
H AT 81 FAT 5F AT ST ATIOToT S € 8 T 1T &1 STHAIHT M1 HT gl 9aA-98 T
TINT AT gl TH F@d gu, NEEHT F I8 90T § % = 3= gy Afda sore 99 30 9
AT H AT 6l AT ot a3 qeqal & “FHE T 2l
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12.

13.

14.

15.

16.

17.

18.

Hf AT ST UF g qefedr i @ oY a3 397 ¥ Hag TEgel 6 AATd I qeaedr e
FRMT ST T2 8, T TRy A o= Fd g o aqar gter 5= § =i 3eame 1 3
Bl g, ST q o= | 2

T ST T I ST ST

T4 S S T R TG S
T FERT ¥ A AT AT e 3 A I gy Frefie e e E

F. AETH AT | HaF TG H THATT STEH g AT Iq6 I8 H G AA T IR
AT g1 TS | AT AT | [T SAATaS | §a3 g 3T T gt Hag a97 § et Faias o
HaE gl AEah F Hag 397 ¥ FA=mrd = Ica1a &7 A §ff 75! AT g1 o1 siaaeh seme
T STUEAT T T HAT g 3T FIHATEAT & qread | T 3T g

w2 o Raas TRt ey B e s

T IR & (AL & Faeg H [HATaant, SAaTaa, TAwTs A9a7 et 97 faag 1 gy #rs
ERMEREIRELEILE ]

T3 IR T S

Trea<ret Raamast & a9 2 (@) F T8 T4 SURT & 37 THL T TRATT &Har @ g

(@) “TET FTNT” FT TTTT UF THY 937 FAIGH T & 1 THIT &g # [[IFH197 ST 399 2 347
FIAFATT H G § SIaT U ITIRF & & [T IF7 Teq 7T GTqIeF IcTIGT IFT T # FoT
g ITIRT FT UF FST 9T 7T & 19377 39 [79fad & 77 04 Iq17% ARI9T qIied &g &
fRafast a1 G & dAET g & qUar T @T I AT T E ar 07 qare & qeq
SEIT” T 75 91 ITTTH] & T & FITAT AT TFHar 81

FAATH AT H HEH AEHT AR SSELIST Tof. FIT SAAET I [T AT g1 A o Tg I
a7 & T SO 7 a7 993 9 F G993 Tl F7 ATd 7T g 3T T &f 98 HaE <9 § Gag aeqa
F Tt frtaes stroraT SoaTaes storaT 9ea § == Soare & ot smamas & g9 g =i 7y off
F1ET 3T § T aase g 130 310 ICITad § 9T H 993 aeqal H7 J97 F 3caTa AT gl

SULIE T d@d gu, TTTEEHT § T8 91T § % seaes Hawmastt & 3w 2 (@) F qread & 90 73]
AN &, TT o T 7 23 F Tgd & 4l T2 U Horras aHtear § 29 5 (3) F qread & g
FT TATAT FEA 0 AAYTRAT qG! gl TTTEHIN § Tg ITAT g T aragsn, Faemaet & arcad § =g
EL IR

T teraT

T R SN ET R T e
T AR G M an  dae § feferfed sy o ao g -

F. Icared, fafrat snfe S A geeft ATIEst F 939 § 9T Yhe gl il 5 g F T8
AT S | 7l gl UHT Sreafes Fane daaaeiier TET T The o Tiaeataat
Y ITATRTSAT F forT oAt TioeTeiens AT T 2T 3T 9 aeE & (gal e Y
T TERT| TATR, S A, STt Fal Y T9T A G 1o AT TSI T )

q. ATEAEH o S L% FIA B AT TATT g0 TITH FAAT T 00 g 3T SAreaT ThrAf §
AT THET TAAT T AT gl ST T Faor § Fiaas ATIESt & geaisd § fawedr &
HqaE g, AEEH F AT AU ¢ [ qasw & 0 a7 dEens 5l € & oarea § a9
ATIEET T TeATHT AT ST SATEEH U T TAAT TG FA 6 [T qred g, ST 399
T 2
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19.

20.

T e F FEmTEEt & Faw 7 & fGmrs 7 fdew, 2018 #7249 g=41 €. 10/2018
ATHTT SATAEH & SR 975 § TAa5 &7 H 22T T&T9 647 g

. STET Fal W G99 g3, o195 a1 I&T 6l 5 gl &fa @ sfvad =7 § qqixr &1
uF fAgur g, ™ sreed § ya R o fEfee "radst i agit F Aveaw § ey 7
@ ST qaT g

T. staarar g F At srfera ageaul GoT Sa w741 A 81 e 39 i
TAAT & I A & AT ZI T IAT 63T TAT 8, TH THE TG SAN &l FHE A
&I LA F HAT AT g1 TTaaTat Teqental F TgT T T <97 T Uahel &Aar, I ot 1 o
T @ 8l

. TATAAT IAL AL 5, AATEF TAATAAT HT AT 63T T ¢ &Y faq 7 fodaw, 2018 it
FTITE =T |, 10/2018 FT Ieera a1 747 2

=. qq: AT qTed JTior e effaq /o & feieor & forg =g e /gt B s
L

T2 ¥ Raas TR gy R T s

a7 RaaE TR GIT TSI & dae § Aeferad e hw v g -

F. ] AN A Agamaett & a9 7 & s 09/12/2013 &t =19 =471 9. 1/2013 F7
IEAHT Hh AATEH T AT T 74T FFaT 2

g. ATT=rRTehal o STATEH AT T ZTET /AT § 3T T STeLT ATHT ST ol gl A
FT G-V (AN Gl TAAT) ATFHT 6 SRIAAT 975 F T qE F TS ¢ &l 7 97d %
o arf=rerTaRat gIT s ST TTSIHr Al (&AT AT § T3 TIa=r=rar & Irar #2473 147
oT|

. T IUNT G A H 12 & F00 I A1 §9 FA4 & G99 § =AU T FLAT T
HTIOTT AT 3T Agea ol a2 1 =T grar 8

€3 wifEe s s
TAAT T TOTaT & dae ®, Fawmaet & F=7a 7 9§ 98 yEgm g &

“TIFAT TFAT: (1) 777 6 3 37 [F747 (2), (3) Fi< (7), 77 12 % 37 [797 (2), (7797 15 % 37
1399 (4) ST (A9 17 & 37 [F9% (4) § 57132 @41 a17 # g1d 57 491 577 #1 797§ [797 5 %
3T 797 (1) F Jaild I17 Fa=1 & T3 7 @1 78777 17 T9+17 e 9% (3128 grfa#21
P TEGT 1361 57T GF97 & G4 F [7128 FIEFRT FT%1 TIATAT T 4L 517 9% 3T F77T F
TITH1T FIAT ST UH] G497 a7 a7 TeTFIT T &7 JIEFIT % (397 367 577 7777 #1 U] (3547
FFAT T TF2T TGT 271

(2) RTET grfa®rRT TaAT Sfa#3T 937 qF97 Jeqa FX7 77 TTFRT & FTHT STTAT AT
TTGT FIT F [T Fg a7 & HI TI7 VAT FAT T2gT F37 17 (361 TeTFT F1 77 F 3T gF77
FT GIRTT 7T T TFAT & aT a5 TEFIT 7128 JIEFRT 1 3 J1T & FIXT TIE7T 3977 TeqT
FIT 3 GIRTIT FIAT THT F1 781 51

(3) 37 377 (2) & 3= a17 # g7 57 47T 717 [A13% grfa# 7t 27 a7 & aq@ &§ f# qraiaar #1
SFTIE STATTTF & T TFFT a7 AT T AT TF7T T GIA917% 781 FIAT FI5AT & T ITF ATHT
&7 F IT G &F § JFheT 51 FIAT FIgAT & a1 Tg U] 7T I 9717 T&1 & THT 51
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21.

22.

23.

24,

25.

TTEET 7 fAfee Raag Teail g1 I&qa 0 0 9187 F SR 918 § 96i9q arasa
HEA & AT W % orw a+ft faag Tl &l Y& &1 T8 3497 A1 SR 978 3064
FLTATI

TS § Tdag TeAsTl & TOAIAaT & 1Al Sl ST 67 § 3 AL g T TIAA1IaT % are il
AATT 2T | TTEFET T2 A1 Fd 8 1% Hls d FAAT, ST TMAAT THT 6l g (IIE * o,
FAIh THERT THRSIHLU B | Teh TAeqdl Tl Tgea Qo TTAeqdl T FITET gIVT TET T SHFT
THRTHLT B & FTAAT T&TH FHd a7 SATh 9T FIGT UH AT<w 2 e g =afh =41 Aford
FIAT &, U Agcd Ul Tahd TATE T=IMT) TIaT B T g7 U MO0 T 98 U S
TSI AT TS &, SH TR G0 S8 | [ohell 3T=eg 0T | TR (HAT SITUAT| THT TAAT il 39
TEQT A ATl TAHTT T [T srqAta & o7 wohe A5t 6T ST |ha)

TSR F B SRT & Il 9% A= AT § oY 3899 9q€ g 9% Iy o Taeiaar &
AT T AT g1 STiesT F FemmeEet % F9w 6 (7) ¥ dga aqag e S 9w fAder &
o At faag T T Seqa aredl &1 a1 qd4T BaaE TRl S 3qdsy
FAT 2

fafaer sl
T4 RS SN R R T s
T SN g fAefertea ffeay sqag o g -

. AeET o HUraE THIEAT AT E FIA Hl AT g0 6 [0 3= q1ed % a1
HTIE TEA AT g

q. HeE 39 F FATAAT 3T qTfed ATl & daef § el § Jlag g hl GATAAT § T Iqh
T AEET § FUTCHE &1 HI AT L& FA 7 T WA weed a7 faq1 14 fZoaw,
2020 =7 Tt ZaaE Tl &l A1 Fd & o Raie § @1 Sar g1 T Fad ST q[
AT TE 2

T2 o RRaag werer g R Y sy

a7 fRaeg Terst gy Mt ffaer sy oo € -

F. ITFEERT § TATH |13, TATH FHIGAT AT TEATHS AT TAT AT T AATT g AT 367 T
TH 9% 4 ¥ o= 98t o s =gl

g, JIE F F AT H Rofq T3 97 ZI T THREAFT F7 § =L AR AT FH-THAFT
T Agcaet a=at &1 T g1 36 faar+ 30 fAday, 2019 =T Frf=hrahal i aamar
ROTE & 927 4 § wehe BT 3T 81 UHT a1g % T 9% VT gy = B e
AT

T, FrfeawTRarl 7 30 fdaw, 2019 Fr q9TH fAHTEr % I g2 U afa F I F g7 Frw
F1 s it A -t gtoa frar 8, o 3 a1 % e S99 F 93 g9 &%
FTE0T ofY Y fSrEeT Seht faATeT RO & 937 4 § ©0% =7 ¥ 3oor@ a7 81 78 +ft Soorg
oo T € % @t it ge-2 "agre § fug g, o =i 30 fdee, 2019 & "qwme
THTET & I a8 | TATIAT off ¥ 78 918 F F0T g5 & & TAF FT Todiad Had
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o1 @1 #1 3T JTaT 7 5T @Fd1 g1 al G §o7 [FEiatad § & #15 0% g7 .
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STTEERT I 1S A & 1% UAT & AT ] Ga5 Jeq3l 1 TAH (AT A7 TI7 § AT 090
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IERIGEIE]

et 7 Scaresw/ Fatas g arfere fBFe 1o werrestt s § fRw s Rt F s i S
FT g1 ATCATT UTgehi &1 Tt HSMEUE F e 9¥ g1 aamry, Irieerr 7 fEfded auraee & a1
da wEET arg At fima w M T g1 Sores/ FEias s Fatas/ S |1
FITE ST SSTONT THTI, THET ATAATET, THaT ST, Taeeft afiags, o =17 ofiT §% I97130 &
Taer § FATESEL A1 arar BT 8 e o smta 3 < v 81 wfererd g srwere i T e
e Fraa = qreT g arfers § =atE 7 21

W7 TS AT Y I0ET

FAAE ST | HaF 97 g et o @ s 9o, Framn arg) [Faia S $iw amed
AT 26 T & -

9T AT arferr

9

ERIEE] amT go | fRata qTed A1 | qTed qres
(quaer/ | ¥ (qua v/ | T RUER

#l.e9) | (@uE =T/ | #oE) (%) (S))
HY. =)

43

S, | AHANT UHieE UiE b b xx b 20-30

Fier ., o1

W *k%k *k*k *k%k *k*k 30_40

42.

43.

&, FIOMHT G ST qTed qUT &Afd & ST @ SAIaT D! TAAGRT giv i GH1EAT F
ST,

FeATaet % sqad-1l % |1y afsa Aawmeast’ & a9 11 % qgaq 7 YEgE g & afa & Farer
H UH FIEHT AT ST T RO, ST =] S2RT 7 &t 347 &, “........ qrfeT SAATAl #1 AT,
THIT TG # [T 53 FT91T F #1891 T¢ 379 TH1T TIT UHT TJegell & 53 Icq1aahl 7% UF
ST & TRUTHI TH1T Tla7 T4 @97 7247 1 917 & T@T gT0......... “ | FHAT I qTleT SAATAT
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44,
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T AT 747 )| Rasmaett & 98 2 (F) F AGaT SeE® ®l 39 S & TS & o7 7]
STUNRT & & | 7T TAT g1 Aq: &fd ST 6 TAST 6 o0, F3 IR 0l AN AT afd daeft
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= | q1fed Al § a9 2016-17 H e a9 & 2018-19 # iz g2 g1 AT, S+ 6f
SAfer & STt § O gEeA ot 9iy g 2

Rt & yaeet & o R AreEE F Jgd wea et ATd R S 32 € A areEE &
TEd AT A FTH HH g
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IS sy e it G9reaT g i 2 3= it oy fima & #7 fiq 1 wgag
AT # Fata we i ST 2

[ T AT (0 T Hag AATdl F Tg o A T-eTdHhT HiAa F F7 gl Lok Uad
HaE ATl ol Tgd A I ATARILT AT & (e g F(1h aeqd § AT 7 [0 T0
HIHT g ST HAETF AT HIAa (ST 39 RAfaat § swanai v awatas 7ga Frad a1
TATAT &) & FH HHAT o I SIS AT gl 3 THE G5 AT AL SART 6l FH Hiaai
o7 fasft % forg o w2 €




[WTFT [—&7E 1]

ATLT T TSI ;ST 15

46.

47.

48.

.

.2

T ST F I STSFNT T STTRT FIA a7 SCATET i T &7 & o eary g
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erferted serg fFo o € -

. HISET TTeAET [l T [AFaTE T &l Hl5 AT9THAT Agl gl TUH-SIARTTHAUH (STUH-
99) # 99 ¥ T UTAT & T qTeAelt s[oh aa qF AN I 9 aF o qrea<ret F7 &
AT=eR 11.1 % T&d ATAhILT TTed &l §L A 6 (7T UHT FIAT AT 2|

g, ST o STaTer & TETq =] SN T ATHF FHA-AeITad, Fifae-19 HFTHT & HILOT 1=
FT HATAAT &l AN F o o7 TF ITIF ATIEE 51 8
.3 i R S

TTTereRTEY o Twey o0 wrw st weht £ 77 Fatia s F oo = 6w g 5 = o aam
g T R & qree a7 aAfT F ST TE SrMaT IHeh! TAG T g1 il HATAAT gl TR 7 7
SN ST T Baag T 39asy Fars T2 AT g=41 9¥ 3= 36T § arfe ared e &t
F ST T2 ATAT IHhT AT I ol HTTAAT T SATHAT [T ST Tohl

TTeERT ° aemEst & aqea® Il (vii) F EEEl F dgd A Afq e oY faas
T G RIS 9¥ ATU U S+ T HICHT 6 el § °aer 9 & (5), 7w 23 sfi¥ amvest %
e Ay svar o = #33d gu afq & ST T8 AT SHehl QAT g il SHradr it
ST T g1 AAATT ST F0T S, T, | g Teqall 6 ATl 9 Tgel a7 T qIeare T e ht
U AT gHtAT g1 ATt F agd, AT w7 I8 Mgt AT srtera g & #1m qrearedt
S FRTAT ST TEAT AF9TF g1 TR a8 = #:wa 7 off sraegsrar g 3 #7291 «9me v gt &
&t T g FIA BT AUTeT TIT T &7 5T g1 Ut Farar 7 fFrgwor @ % o w e @
TG T qGl | AT, FRaamaet & Tqaus-1l & FA0T (vii) § 7T F qrI-A7 UH HIH &
forT yraeam g e o & 3 forw enfaer o st srafera 8, @e-

) TITH €9 & F&d AATAT Hl FATAAT IATd g AT | qT1ed STATd 7 Fag il T Ageaor

T

Q) gfafes aTal 1 guTed 3 & o s [Fata ame i Sucrsaar & daer § 9T
TS T TATH &9 § T2 qried Hatal it G9ra=T i ga7d gu Faias it dwar § gard
T H I AT TEF A7 T Agea ol 7478 Fi5|

) FAT ATATT UET HTAqT T T4 FT TG &, ST F] HrAar 9% T Tged ol gIasrr sram
THART TATT IR AT THE SAATAT 0l AT | ¥ AT FTg g il FA1aAT gHMT, MY
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94.
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IEERUI

1=

2018

2019

2020

2021 TF

2022 T

2023 T

2024 T

2024 T

ElSERCS

itz

1,563,400

1,66,000

1,61,000

1,70,200

1,82,900

1,95,900

2,08,100

2,20,600

AeEH TFET | %

10.70

8.21

-3.01

5.71

7.46

7.1

6.23

6.01

ITTIT

ot a7

1,32,700

1,42,200

1,35,000

1,43,300

1,563,700

1,63,700

1,73,200

1,82,700

IEETE:

%

1.2

7.2

5.1

6.1

7.3

6.5

5.8

5.5

iv.
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FAT A FEXAT 3L TH AT F T H AT 1 SHYH gIHT

Tg e T srar g & = i srater F S i FwErdt aaredsd ¢ i 9 TR et
[, ST AT § @0 &, & GartH g & fafwat & &7 qra, w9 et S ofiT =g 32 &
AT | T & T § &t 29 & F1 & €7 | T2 H do(1 3+ il FATAAT g1 IR T T
TATHOT AT § T o e rHiq ATa T od HiAd, T|e 397 w1 [Aaifaa am&r &1 aiatda
T & forw At & o srehd e g1 9 Aie T Sar € & sraat #1 98w 997 S 6 Aty
T T T et fasft i 7 #:9 2)
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100.

TSR & ST feoqfort
T4 O SN ERT PR T SR
T ST G T TS THETHIUT & JULTT T (OO0t 3] T 8-

A S S aqTT faad § [Fgig ared 7769 7 Fad GREHE g aioh Agedql gl 4ok
FITT ST o dT& TR qTed AT gAT, I aT99 of o710 ST § af 9T i THTaT 6T TFohd
g oY Tg T ¥ qTeALreT 9o FT faredTe Fed &l =ATA=d 3grar gl

T o ITATEHT 6 TTH AATAF IcATa AHATE g1 ST IcATEA ol &HAT | aoil o Jleg gl o a1
B, @Id § 39 oaquTa § Fix T g2 g ofiw 7 & wivsy # gix g it garaEr g, e v
AHAT ¥ FTg BT TEl & oY T=Tad il a2 # Rrae o W@ g &9ar § =6 Y 6l gig, IS ot
T FHTH T SITAT 8 a7 g STeaa: AT aTsiTe sl ¥ Arusi|

Hag 39 § =T 3eTe & ArATd S T § ST At saty F a7 ghE g gl TeadT gew
AN Y& % ATas[@ ATl § U7 & & ¥ ITIE a7 @9q & 684 § Tgd 0 91 gs gl T T
FTSITE | ICATEHT 0l ITTEATT oI TZ o ST Tl F907aT Bl

ATATT AEATTT I T2 8 3T AT 2F 4o Ted ATITd Hged or ITed I¥ 37 Afaswrt fivg u o
ST 72 8| SATEaH o AT o ICATEHI o ATEq T AGGTE HT TAqT AT % [oIT THYT AT =l Tafer
e are arfSi e afy arfSe w1 et frar &, S o afy safer & <o ot sz afasrd
ATATAT o HEa 0T 3 F< &l 907 gl

FHT § FelAT T TqL Tg TAT g o TS TAATT TTearelt e T F2 QU F0q ¢, qv A=mar &
IS | HHAAT 9T Tgeaqol, FTERT/ITAAHRI TA T2 o0l HATAAT g1 =9 fForfad & a7 av =g
SENT HT ATHIEAT H TH X [Rrae 7 ATHET FAT T (TR T ST S DAl 6 qH0T 041
A TEAT &) AT T AN [ ATATHE T T

SATATAT T Tgo qod T SN T fashl T & F7 2T| ok THTH g 6l fafq #, T S2ART &
T AT AT FIHAT T ATATT FIHA o TqC T FHH FHLAT T T TahT Sa@<d 7 i< STa=1 fraar
T FATT TEAT R TAT g RATaAT § 5] ST &l 4 Hgead Ul &fd T JTHAT FHLAT gl

AT 3% IO fEertaet, Ifteareed ofiv TE F &5 § ATTH I & FHE A9 6 IcATEHI 6
o fomee tfeuiee (Taun) &1 yE A e g1 T a9 § 9§49 9Y flhe &
Tfaaet F Fod T IST g Y sHIeT 9 9 F Scareshi/Aatast & o areatas At
& I AT B

T2 o Raag TR & gl

=7 ST, F AT ufRfew ufie Hfiwe &, . s aeei fameir feeme s o

77 s e g -

F. T ST, | AT TG TEqAl 6 TTed il (e ST g TqaT 39t g g
& IS GATAAT Tl g SN SAATIAT ITATET o FHILIT AT T SR AT HlE AT Tal g
& STET & G %l IS ST Tl 2l

q. TEIATY, FH TTEEET ¥ FeaTIa® aRIg F3d & 6 9 fo #oraa #7 faqr+ 31 72, 2016
#T SAferg=aT |, 22/2016-FHT o (TSIET) F qgd AU U e &l AT @ i
fARTRer 7 ¢ &Y Ffe T aqa s qeter & qrearet ek arT &7 =g
T F, A 7 A Aot afie st & suet g B T st s @i B
T F MY 9T AT ST =1fRu siw wifgwr g aqu [utas ad@ter S §
qTeA/aAtd HTe &7 [Heieor BT ST =3rgul
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101.
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105.
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TSR F | SN AT A Faag TEal 1T THhe (0 (6awor & I9a il [eoatorat i
ST %l gl TTTIERRT T FIe FLd & (9 TTearel ok RISE W@ & q1a9E q94 397 § =i
3TUTE o SAATT HEed Ul g &, S il ratey & forw Mgt qres a7 a8 qrea<ret
et T ATt TR foaT €1 59 Simadt & =Je] SN A FHar § Ferdl gl Wl g oY 39 ThE q
TeAZrelt S[odh THTH Fed F TRIEIHSE AT Fldl gIe f GATAAT g, FIT § 7T A1 | T &
FIHT ATAF 8; Fae T HAT g TG H ° T F FTHN ATF ¢, 69 § Tag aeqet +
AZeE (ITATEA) &l AHE T FH g AT TH THL AT A7dT | Frag gl G967 g adq7
ATATAT T Tgo o S hl AAT § 7 AN Nl Haer et F\a & F7 g1 oFd:, TTrehr &7
Tg o g T 9@ 397 § Hag aqel & UTed ¥ T IUNRT HI THEH TROTHETET &t g i
HATAAT 8, AR TAHT qTeAret S[eh T THTE AT 71 8, S {5 Jag 397 % g ¥ or2qar agi
AT dag aeqel & ST 92 a6 2|

AT =AW % B o 3= ATt

TR Tg e FLd 3 (o AT GTeArel goh aTd HT A, qTed @l dqi=a AT
TRAT & A AN AT g ATd Hl gL FHIAT § Tl A aree § gat o 3f=ra wfaeqst #ir
TRt &t O TATAT g7 7o, ST 6 397 % AT B9 § 2| Taag vawe 7 7 w9y T8l A g
T [l &1 R & AT 2 9% Tfased T979 989 917 ¥ET 2

T |TAT AT g T TTeA2reT e TR & Hag aegall 1 STANT F0h [T IcATE % HAd & 98
THTE T HHAT & 3T I TROTHEAET 6 I¢ATE 01 §Id TTAeTTeHhal 97 Feg THE T T T
g1 AT, AT T | Itod Ifaeqd et U 24 o FH dgi g, [Fausy a9 I«
el (e AT qe IANT Al ATd & g FA & [0 Eeds® AT a6 Si9d 2l Ta96
STasd, TTesrell ST T ST & qTed il TehAT & ST SAq=d AT gL g, e S2ART & Fld-
eI & RiRrae &1 W1 SATUAT Y 995 aEqel & STHIHISA &l ATTH [aehed 3T FaT H
Hag et

GIEEIEEA T

TR & g off ST 1 € T 77 Sag 397 % 9o o ororar agi 4 At femrhe s F
AT T HISET Y T e FAT ATIF A1 5 6 s grml

TR 7 7 Al a7 g & SO 99F 397 & 99 & 9947 agf o [aifaa FEmreie 3w +
AT 9T HIS[ET 6% & (A & o0 = ¢% Fd g0 TSaieid ATeg=r St it off| Tt
ATAGAAT ATESTAH STHA H g1 38 ATAGAAT 6 TR, THAFRT F HISET qreaadl g + Feam
& TorT =] SRINT 3T Woqa [0 T A& & a9 Tgqel 9% ATl i TAhral digd asl
Raag T & 39+ A= T B o = g% F3 q9dt Afag=ar § 78 790w 9 @
oot ToRaT T o7 T 99T Rags TRl &, aa9 /e § oo Ba (B i y&fa af=q) #
ey ® g Fed 3 ATEg=aT F TH1eE i arg F Jreie (40) At F oftaw, o 3= F
AT & o weraet 39 7 oy feeuforat ariaer s #1 gwr|el AT T o°m TEeE e,
FISIIETAT it FaHTEe I, ATITART 3T TIIRRTSA 6 o0 FAraterat it Iaerser g1 TAhta & fory
TATIAT H SAE T 6 9T A7 a5 397  AATAT SATATeT IcaTg hl, AT | IATed IS &
AT AqHAAT 97, Tt v &t T2 F2d U (TATT Thet 101, AT HITah 0N, HIAar, STIRM
A< & Hae H) feoafort srataa it 7 g & T It a1 qeadt It i ] F & 96
H g AT 39+ [@aTh g 3% A7 37 Icqre, =i soure & o sramt & wfoernta &y
ST Fh 2
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106.
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TSI T2 I F2d © (6 =19 & UF Aaias & Srese, Bdt T ot F seamaett 32 arfe a8t
rar 21 =oe s, T a1 AErdiE st F Bl ST 9 siw 7 &) A soore ¥ R
AMATAF F HITGF qAaTs § AT o7 oI 9 § amaant siT STHHTSA g1 I 2907d g0 FI5
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STHAIHT 7 T AT TATAAT HT IAL QTG AT T T I T AN FIT S (7T TT, [ AT
foreame e "adt e & vy § #2 forfea sy arfaer fram a8 w0 =7 @ g9far g &
ST 7 79 9% A= 92 fra fF 3o 1Y 9w o T SUSIRTe 9% SATIE €9 F A
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3T T qT, TET T FAAT ST T T SRt a9T IULh A1+ TROTHT H AT % aee
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. TeALTdT [ HIS@ Tgd & dTae[@ $ol ATal, JT 3T ITI1E & dae § a5 97 °
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i T, T SRR AT (GhH I S [t F 939 § G @1 ¢ ST 73 IS
ATH AT ol | TFHY T § TAT AL AR 7 TAAT ATHAIEAT, Toha ATH, TATemer oY
TTE T Ooft o2 wfawa &, afy s@fa F Sem feee f gy = F 9EE
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Afers T e \aT § gfg g ol HWTadT § TAT AATal 1 Tgd qoF S 6l qaid § =9
=T it e feeft i & w7 81

iv. o TTfEreRTY 7 a8 fAead g 5 dag 397 F Hag awqell & qTed ST g IR F T8
qRuTEaET Afd g T GATEAT g, AT HISET Tl S Fl THTT FT 23T a7 €,
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109. =7 qRRAET §, TIEHRT HaE <90 ¥ a5 TEqal & AETal 9% TeAreT e hit aaaTT 71T
ST T T FRRTier F3A1 A q9aAd g1 T ariesr faqi® 31 72, 2016 Fir srfeeg==r 4.
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111.
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MINISTRY OF COMMERCE AND INDUSTRY
(Department of Commerce)
(DIRECTORATE GENERAL OF TRADE REMEDIES)
NOTIFICATION
FINAL FINDINGS
New Delhi, the 3rd May, 2021
Case No. SSR-21/2020

Subject : Sunset Review investigation concerning imports of ‘Methyl Acetoacetate’ originating in or

exported from China PR.
F. No. 7/40/2020-DGTR.—Having regard to the Customs Tariff Act 1975, as amended from time

to time (hereinafter also referred to as the ‘Act’) and the Customs Tariff (Identification, Assessment and
Collection of Anti-Dumping Duty on Dumped Articles and for Determination of Injury) Rules 1995
(hereinafter also referred to as ‘the Rules’) as amended from time to time thereof;

A.
1.

BACKGROUND OF THE CASE

The Designated Authority (hereinafter also referred as the ‘Authority’) initiated anti-dumping
investigation on imports of “Methyl Acetoacetate” (hereinafter also referred as the ‘subject goods’ or
‘product under consideration’ or ‘PUC’), originating in or exported from China PR and USA vide
Notification No. 14/7/2014-DGAD dated 07" January, 2015. The Authority thereafter notified the Final
Findings Notification No. 14/7/2014-DGAD dated 01* April 2016, recommending imposition of anti-
dumping duty against imports of the subject goods originating in or exported from China PR and USA.
Definitive anti-dumping was imposed by Ministry of Finance vide Notification No. 22/2016-Customs
(ADD) dated 31* May, 2016 for 5 years and the same is in force till 30™ May, 2021.

Section 9A(5) of the Act, inter alia, provides that anti-dumping duty imposed shall, unless revoked
earlier, cease to have effect on expiry of five years from the date of such imposition and the Authority
is required to review whether the expiry of duty is likely to lead to continuation or recurrence of
dumping and injury. In accordance with the above, the Authority is required to review, on the basis of a
duly substantiated request made by or on behalf of the domestic industry, as to whether the expiry of
duty is likely to lead to continuation or recurrence of dumping and injury or not.

Rule 23(1B) of the Rules provides as follows:

“...any definitive antidumping duty levied under the Act, shall be effective for a period
not exceeding five years from the date of its imposition, unless the designated authority
comes to a conclusion, on a review initiated before that period on its own initiative or
upon a duly substantiated request made by or on behalf of the domestic industry within
a reasonable period of time prior to the expiry of that period, that the expiry of the said
anti-dumping duty is likely to lead to continuation or recurrence of dumping and injury
to the domestic industry.”

M/s Laxmi Organics Industries Limited (hereinafter referred to as the ‘Applicant’ or ‘petitioner’ or
‘Domestic Industry’ or ‘DI”) filed a duly substantiated application before the Authority, in accordance
with the Act and the Rules alleging likelihood of continuation or recurrence of dumping of the subject
goods, originating in or exported from China PR (hereinafter also referred as ‘Subject Country’) and
consequent injury to the domestic industry if the existing anti-dumping duty ceases to exist and has
requested for review and continuation of the present anti-dumping duties, applicable on the imports of
the subject goods, originating in or exported from the subject country, for another five years.

The Applicant has not sought extension of anti-dumping duties on imports of subject goods from USA
stating that there is no evidence of likelihood of dumping and injury from USA.

Based on the duly substantiated application with prima facie evidence of likelihood of continuation or
recurrence of dumping of the subject goods originating in or exported from the subject country and
consequent injury filed on behalf of the domestic industry in accordance with Section 9A(5) of the Act,
read with Rule 23 of the Rules, the Authority initiated sunset review investigation vide Notification No.
7/40/2020-DGTR dated 30™ September, 2020, published in the Gazette of India, Extraordinary, to
examine whether the expiry of present anti-dumping duty is likely to lead to continuation or recurrence
of dumping and injury.
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B. PROCEDURE
7. The procedure, as described herein below, has been followed with regard to the investigation:

a. The Authority notified to the Government of the subject country through its Embassy in India
about the receipt of the anti-dumping application before proceeding to initiate the present
investigation, in accordance with Rule 5(5) of the Rules.

b. The Authority vide Notification No. 7/40/2020-DGTR dated 30th September, 2020 issued a public
notice in the Gazette of India, Extraordinary, initiating anti-dumping investigation against imports
of the subject goods from the subject country.

c. In accordance with Rule 6(2) of the AD Rules, the Authority forwarded a copy of the public notice
to the Embassy of the subject country in India, known producers/exporters from the subject
country, known importers/users association and the domestic industry as per the addresses made
available by the Domestic Industry and requested them to make their views/submissions known in
writing within thirty days from the date of issue of the letter. The time limit to file information
was extended up to 05" December 2020.

d. The Authority provided a copy of the non-confidential version of application filed by the Applicant
to the known exporters and the Embassy of the subject country in India, in accordance with Rule
6(3) of the Rules.

e. The Embassy of the subject country in India was also requested to advise the exporters/producers
from the subject country to respond to the questionnaire within the prescribed time limit. A copy
of the letter and questionnaire sent to the producers/exporters was also sent to them along with the
names and addresses of the known producers/exporters from the subject country.

f. The Authority sent questionnaires to elicit relevant information to the following known exporters
of the subject goods in the subject country in accordance with Rule 6(4) of the Rules:

(i)  M/s. Qingado Double Peach Speciality Chemicals (Group) Co. Ltd
(i1))  M/s. Nantong Acetic Acid Chemical Co. Ltd

(ii1)) M/s. Wang Long Group Co. Ltd

(iv)  M/s. Zhangjian Hope Chemicals Co. Ltd

(v)  M/s. Nantong Tianhong International Trade Co. Ltd

(vi) Ms. Jiangsu Tiancheng Biochemical Products Co. Ltd

g. The following producer/exporter from the subject country have participated and filed the exporter
questionnaire response before the Authority:

(i) M/s. Nantong Acetic Acid Chemical Co., Ltd.
(i) M/s. Nantong Tianhong International Trade Co., Ltd.

h. Questionnaires were sent to the following known importers/users of subject goods in India calling
for necessary information, in accordance with Rule 6(4) of the Rules:

(i)M/s. C.J. Shah

(i)  M/s. Sojitz

(iii) M/s. Hazel Embassy Centre
(iv)  M/s. Sarna Chemicals Pvt. Ltd
(v)  M/s. SM Chemicals

(vi)  M/s. Arch Pharmalabs Ltd.
(vii) M/s. Aurobindo Pharma Ltd.
(viii) M/s. Colourtex Industries Ltd
(ix) M/s. Kailash Chemicals

(x)  M/s. Dia Chemie

(xi) M/s. Prima Chemicals/Polygon Chemicals
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C.

8.

i. None of the importers/users has filed Questionnaire response in the present investigation.

j- Information provided by interested parties on confidential basis was examined with regard to
sufficiency of the confidentiality claim. The Authority accepted the confidentiality claims
wherever warranted after due examination and such information is considered confidential and
not disclosed to other parties. Wherever possible, parties providing information on confidential
basis were directed to provide sufficient non-confidential version of the confidential information,
which was made available through public file.

k. The interested parties were asked vide notification dated 9th December, 2020 to share the non-
confidential version of the responses, submissions and evidence presented by them with the other
interested parties.

. Further information was sought from the Applicant and other interested parties to the extent
deemed necessary. Verification of the data provided by domestic industry was conducted to the
extent considered necessary for the purpose of present investigation.

m. Investigation was conducted for the period from 1% April, 2019 to 31* March, 2020 (12 months)
(hereinafter referred to as the ‘Period of Investigation’ or ‘POI’) with injury analysis covering the
period April, 2016 — March, 2017, April, 2017 — March 2018, April, 2018 — March, 2019 and the
POL

n. The Directorate General of Commercial Intelligence and Statistics (DGCI&S) was requested to
provide details of imports of subject goods for the past three years, and the period of
investigation, and the said information was obtained from the DGCI&S and has been adopted for
the purpose of the present investigation.

0. The Authority has examined the information furnished by the domestic industry to the extent
possible on the basis of guidelines laid down in Annexure III of the Rules to work out the cost of
production and the non-injurious price of the subject goods in India.

p. In accordance with Rule 6(6) of the Rules, the Authority provided opportunity to all interested
parties to present their submissions orally in the oral hearing held on 21* December, 2020 which
was attended by various parties. Further, a 2" oral hearing was held on 18" February, 2021 in
view of change in the Designated Authority, in the light of the judgement of the Hon’ble Supreme
Court in the matter of Automotive Tyres Manufacturers Association vs Designated Authority. The
oral hearing was held through video conferencing in view of the special circumstances arising out
of the COVID-19 pandemic. All the parties who presented their views in the oral hearing were
requested to file written submissions of their views, in order to enable opposing interested parties
to file rejoinders, if any, thereafter.

g- A Disclosure Statement containing the essential facts in this investigation which would have been
formed the basis of the Final Findings was issued to the interested parties on 07.04.2021 and the
interested parties were allowed time up to 13.04.2021 to comment on the same. The comments on
Disclosure Statement received from the interested parties have been considered, to the extent
found relevant, in this Final Findings Notification.

r. Wherever an interested party has refused access to, or has otherwise not provided necessary
information during the course of the present investigation, or has significantly impeded the
investigation, the Authority has considered such parties as non-cooperative and recorded the
disclosure statement on the basis of the facts available.

s. “*¥** in this Final Findings represents the information furnished by an interested party on
confidential basis and so considered by the Authority under the Rules.

t. The exchange rate for the POI has been taken by the Authority for the subject investigation as
1USS$ =Rs. 71.65.

PRODUCT UNDER CONSIDERATION AND LIKE ARTICLE

C.1 Submissions made by the Domestic industry

As regards the product under consideration and like article, the domestic industry has submitted the
following:
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9.

10.

11.

12.

D.

13.

a. The product under consideration in the present petition is same as in the original investigation, i.e.,
‘Methyl Acetoacetate’, also referred to as MAA/MAAE/AAME. The PUC is classified under
Chapter 29 of the Customs Tariff Act, 1975, under customs sub-heading 29183040.

b. The subject goods are used in the Pharmaceutical Industry, Agrochemical Industry, Polymer
Industry and as a reactant in other industries. MAA is also used as a flavouring agent and in
colourants.

c. This is a sunset review investigation for continued imposition of anti-dumping duty and the issue of
like article has been examined by the Authority in the original investigation as well. Therefore,
product imported from subject country is like article to product produced by the Domestic
Industry.

C.2 Submissions made by the other interested parties

No submission has been made by the exporters/other interested parties with regard to scope of product
under consideration (PUC) and like article.

C.3 Examination by the Authority

The Authority notes that the product under consideration (PUC) in the present sunset review
investigation is “Methyl Acetoacetate” from China PR. This being a sunset review investigation, the
scope of the PUC remains the same as that in the original investigation. The PUC in the original
investigation was:

“4. The product under consideration in the present petition is Methyl Acetoacetate. Methy!
Acetoacetate (also known as MAA/MAAE/AAME) is a Diketene based Ester or aceto-
acetate. The chemical formula of MAA is CSH8O3 and at 99% purity, it is a clear liquid
with a colourless appearance.

5. Methyl Acetoacetate is classified in Chapter 29 of the Customs Tariff Act under the
subheading 29183040, as ‘Methyl Acetoacetate”. Though the product under consideration
has dedicated customs classification under the Customs Tariff Act, on analysing the import
data, it has been observed that the product under consideration is being imported under
various other codes as well such as 29146990, 29153910, 29153940, 29153990, 29183090,
29331990, 29410090 and 29189900. Therefore, the customs classification is indicative
only and is in no way binding on the scope of the investigation.”

The subject goods produced by the domestic industry and that imported from the subject country are
comparable in terms of physical characteristics, manufacturing process, functions and uses, product
specifications, distribution and marketing, and tariff classification of the goods. The two are technically
and commercially substitutable. The consumer also uses the two interchangeably. In view of the same,
the Authority holds that product manufactured by the Domestic Industry constitutes “like article” to the
subject goods being imported into India from the subject country.

The present investigation being a sunset review investigation and anti-dumping duties being in force on
the imports of the subject goods from the subject country, the Authority considers that scope of the
product under consideration in the present review investigation remains the same as in the original
investigation.

SCOPE OF DOMESTIC INDUSTRY AND STANDING
D.1 Submissions made by the Domestic Industry

Following submissions have been made by the domestic industry with regard to scope and standing of
the domestic industry:

a. The Applicant is the sole producer of the subject goods in India and constitutes entirety of Indian
production. The Applicant is neither related to an importer in India nor an exporter of the subject
country. The Applicant has also not imported the product under consideration from the subject
country. The Application, therefore, satisfies the requirement of standing and the applicant
constitutes domestic industry within the meaning of the Rules.

D.2 Submissions made by other interested parties
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14. No submissions have been made by the exporters, importers, users or any other interested party with
regard to the scope of the domestic industry.

D.3 Examination by the Authority
15. Rule 2(b) of the Anti-Dumping Rules defines domestic industry as under:

“(b) “domestic industry” means the domestic producers as a whole engaged in the manufacture
of the like article and any activity connected therewith or those whose collective output of the said
article constitutes a major proportion of the total domestic production of that article except when
such producers are related to the exporters or importers of the alleged dumped article or are
themselves importers thereof in such case the term ‘domestic industry’ may be construed as
referring to the rest of the producers”.

16. The application in the present case has been filed by M/s Laxmi Organics Industries Ltd. The Applicant
has claimed that it has neither imported the subject goods from the subject country nor is related to any
exporter or producer of subject goods in the subject country or an importer of the product under
consideration in India and also that the production by the applicant constitutes entire domestic
production of the subject goods in India.

17. In view of the above, the Authority holds that the Applicant constitutes eligible domestic industry
within the meaning of Rule 2(b) of the Rules, even though standing within the meaning of Rule 5(3) is
not required to be established in a sunset review initiated under Rule 23. The Authority holds that the
applicant constitutes domestic industry within the meaning of the Rules.

E. CONFIDENTIALITY
E.1 Submissions made by the domestic industry
18. The following submissions have been made by the domestic industry with regard to confidentiality:

a. The information in terms of volume parameters, such as production, sales, etc. has not been
disclosed as the same is not in public domain. Disclosure of such highly business sensitive
information would be of significant competitive advantage to competitors and consumers and
would seriously impact the interest of Applicant. The Applicant has, however, provided indexed
information wherever possible.

b. The Applicant has provided sufficient information justifying initiation of the investigation and
provided all information as required under the application proforma. As regards failure of
evaluation of certain parameters in the write up, the Applicant submits that it is not necessary for
the Applicant to evaluate all the parameters in the application. The Applicant is obliged to provide
all relevant information, which it has done.

c. The Applicant has provided the data in indexed form in the non-confidential version of the
application in accordance with Rule 7 of the Rules and Trade Notice No. 10/2018 dated 7™
September, 2018.

d. Indexed information has been provided wherever possible. The injury analysis is essentially an
analysis of trend which can be easily seen through trends of various parameters provided in the
application.

e. The responding parties have omitted to provide various requisite crucial information. Third country
information has been claimed entirely confidential, thus not permitting domestic industry to
provide any input. The responding parties have even kept country’s gross capacity, demand, etc.
as confidential.

f. The questionnaire responses are incomplete, claim excessive confidentiality, and disregards the
Trade Notice No. 10/2018 dated 7™ September, 2018.

g. Therefore, they should not be accepted for determination of individual dumping margin and injury
margin.

E.2 Submissions made by other interested parties
19. The following submissions have been made by other interested parties with regard to confidentiality:

a. Domestic industry has claimed excessive confidentiality in contravention to Rule 7 and Trade
Notice No. 1/2013 dated 09/12/2013.
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20.

21.

22.

23.

24.

25.

b. The petitioner has claimed excessive confidentiality and filed an incomplete petition. Section-VI
(Costing Information) of the Application is completely missing from the non-confidential version
of the petition and no justification has been given by the petitioner as to why confidentiality was
claimed.

c. Non-declaration by the Domestic Industry about the closure of plant due to floods in the
application tantamount to misdeclaration and concealment of vital facts.

E.3 Examination by the Authority
With regard to confidentiality of information, Rule 7 of the Rules provides as follows:

“Confidential Information: (1) Notwithstanding anything contained in sub-rules (2), (3) and
(7) of rule 6, sub-rule (2) of rule 12, sub-rule (4) of rule 15 and sub-rule (4) of rule 17, the
copies of applications received under sub-rule (1) of rule 5, or any other information
provided to the designated authority on a confidential basis by any party in the course of
investigation, shall, upon the designated authority being satisfied as to its confidentiality, be
treated as such by it and no such information shall be disclosed to any other party without
specific authorization of the party providing such information.

(2) The designated authority may require the parties providing information on confidential
basis to furnish non-confidential summary thereof and if, in the opinion of a party providing
such information, such information is not susceptible of summary, such party may submit to
the designated authority a statement of reasons why summarisation is not possible.

(3) Notwithstanding anything contained in sub-rule (2), if the designated authority is
satisfied that the request for confidentiality is not warranted or the supplier of the
information is either unwilling to make the information public or to authorize its disclosure
in a generalized or summary form, it may disregard such information.”

The Authority made available non-confidential versions of the information provided by various
interested parties to all interested parties for inspection through the public file containing non-
confidential version of evidence submitted by various interested parties.

The Authority examined the confidentiality claims of the interested parties and on being satisfied,
allowed the claim on confidentiality. The Authority notes that any information which is by nature
confidential (for example, because its disclosure would be of significant competitive advantage to a
competitor or because its disclosure would have a significantly adverse effect upon a person supplying
the information or upon a person from whom that person acquired the information), or which is
provided on a confidential basis by parties to an investigation shall, upon good cause shown, should be
treated as such by the authority. Such information cannot be disclosed without specific permission of
the party submitting it.

The Authority has considered the claims of confidentiality made by the Domestic Industry and the
opposing interested parties and on being satisfied about the same, the Authority has allowed the claim
on confidentiality. The Authority made available to all interested parties the non-confidential version of
evidences submitted by various interested parties for inspection, upon request as per Rule 6(7).

MISCELLANEOUS SUBMISSIONS
F.1 Submission made by the Domestic Industry
The following miscellaneous submissions have been made by the domestic industry:

a.The Applicant has supported the application with proper evidence justifying initiation of sunset
review investigation.

b. The claims regarding likelihood and dumped imports from subject country likely to significantly
increase and cause injury thereafter are based on evidence put on record in Application for
initiation as well in the written submission filed and shared with all the interested parties on 14™
December, 2020. These are not mere allegations or conjectures.

F.2 Submissions made by other interested parties

The following miscellaneous submissions have been made by other interested parties:



36

THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC.1]

The petition is devoid of substantive evidence, sufficient legal and factual basis and injury and
thus should not have been considered for initiation.

The Domestic Industry’s intentional failure to disclose the closure of plants situated at Mahad
due to floods amounts to concealment of material facts. The same is disclosed in para 4 of the
quarterly report of the petitioner as on September 30, 2019. Impact of such flood should be
considered by the Authority.

The petitioner has deliberately misled the Authority by concealing the main reason behind such
injury occurred during the quarter ending September 30, 2019 which was due to the closure of
plant during floods and which is clearly specified in Para 4 of their Quarterly Report. It also
mentions that the Company’s Unit-2 situated at Mahad was affected by flood during the quarter
ending September 30, 2019 and it is in the process of evaluating the impact of the damage
caused due to floods.

The injury, if at all caused to the domestic industry, is due to the closure of plant during floods
and not because of the imports of the subject goods from China PR. Imports from China PR
cannot be held liable or responsible for any unnatural happening occurring to the domestic
industry.

F.3 Examination by the Authority

26. The Authority has noted all the miscellaneous submissions by the interested parties and has examined

all aspects of the submissions made hereunder:

a. As regards the submissions of interested parties regarding adequacy and accuracy of the

application, the Authority notes that the application contained all information relevant for the
purpose of initiation of investigation. The Authority, only after satisfaction that application
contained sufficient evidence to justify initiation of the investigation initiated the present
investigation. As per Rule 6, the Authority was required to disclose a summary of factors alleged
to have caused injury to the domestic industry. The Authority has provided in the initiation
notification on what basis it has satisfied itself the need for initiating the review investigation.

. As regards the contention that the plant was affected because of flood, it is noted that the flood

had affected the domestic industry. However, the plant remained in operation during the time.
Since, the flood was covered by insurance, the same has not been seen to have had an impact on
Profit and Loss of the domestic industry. In any case, the claim of the domestic industry in the
present investigation is of likelihood of dumping and injury and not current injury and the
investigation also indicates improvement in performance over the injury period. Thus, any effect
of flood is immaterial as the investigation does not show material injury being faced by the
domestic industry on this account.

G. DETERMINATION OF NORMAL VALUE, EXPORT PRICE AND DUMPING MARGIN

G.1Normal Value

27. Under Section 9A(1)(c) of the Act, normal value in relation to an article means:

(i) the comparable price, in the ordinary course of trade, for the like article when

destined for consumption in the exporting country or territory as determined in accordance
with the rules made under sub-section (6); or

(ii)  when there are no sales of the like article in the ordinary course of trade in the
domestic market of the exporting country or territory, or when because of the particular
market situation or low volume of the sales in the domestic market of the exporting country
or territory, such sales do not permit a proper comparison, the normal value shall be either

(a) comparable representative price of the like article when exported from the exporting
country or territory to an appropriate third country as determined in accordance with the
rules made under sub-section (6); or

(b) the cost of production of the said article in the country of origin along with reasonable
addition for administrative, selling and general costs, and for profits, as determined in
accordance with the rules made under sub-section (6):
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Provided that in the case of import of the article from a country other than the country of
origin and where the article has been merely transhipped through the country of export or
such article is not produced in the country of export or there is no comparable price in the
country of export, the normal value shall be determined with reference to its price in the
country of origin.

G.2 Submissions of Domestic Industry
28. The following are the submissions made by the domestic industry with regard to normal value:

a. China PR should be considered a non-market economy, in line with the position taken by the
Authority in previous cases, and by investigating authorities in other countries. Chinese
Producer’s cost and price cannot be relied upon for determination of normal value.

b. Paragraph 1 to 6 Annexure I of the Rules do not apply for computation of normal value for imports
from China PR, unless a producer/exporter shows with sufficient evidence that he is operating
under market economy conditions. As a result, normal value for China PR has to be determined in
terms of paragraph 7 of Annexure I of the Rules. Para 7 of Annexure I of the Rules provides that
the calculation of the normal value in a non-market economy may be determined on the following
basis:

i.  The price in a market economy third country; or

ii. Constructed cost in a market economy third country; or

iii. The price from such a third country to other countries, including India; or

iv. The price actually paid/payable in India, adjusted to include a reasonable amount of profit.

c. The Applicant could have determined the normal value on any one of the above-mentioned
parameters and has determined the normal value of the subject goods considering price from
market economy third country to other country, including India. For this purpose, the Applicant
has considered price from Switzerland to India.

d. Switzerland is an appropriate market economy third country. The consideration of appropriate
market economy third country does not imply that such a country should not be a developed
country.

e. The Hon’ble CESTAT in the matter of Kuitun Jinjiang Chemical Industry Co. Ltd. vs Union of
India has held that level of development would be relevant only if the domestic sale price or cost
of production of a market economy third country is adopted and not when exports from surrogate
country to third country or India is considered as the price in international trade is a function of
demand and supply in the international market and is not affected by the level of development of
the supplier country.

G.3Submissions of other interested parties
29. The following submissions were made by other interested parties with regard to normal value:

a. Switzerland has been wrongly claimed as surrogate country for China to construct normal value.
Switzerland is a highly developed service sector while China is a developing country. Switzerland
has the second highest GDP per capita in the world, which is thirteen times more than China. The
cost of living in Switzerland is also nine times more than China.

b. Article 15(a) and (b) of China’s accession protocol has been accepted by the appellate body in its
report in the EC-Fasteners (DS-397) between China and EU. The panel suggested that market
economy status be automatically given to China upon expiry of Article 15 of China’s accession to
WTO protocol. Article 15(d) of the protocol states the same. Same has been accepted by USA and
EU as well.

G.4Examination by the Authority
Market Economy status for Chinese producers

30. Article 15 of China’s Accession Protocol in WTO provides as follows: “Article VI of the GATT 1994,
the Agreement on Implementation of Article VI of the General Agreement on Tariffs and Trade 1994
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(“Anti-Dumping Agreement”) and the SCM Agreement shall apply in proceedings involving imports of
Chinese origin into a WTO Member consistent with the following:

“a) In determining price comparability under Article VI of the GATT 1994 and the
Anti-Dumping Agreement, the importing WTO Member shall use either Chinese prices or
costs for the industry under investigation or a methodology that is not based on a strict
comparison with domestic prices or costs in China based on the following rules:

(i) If the producers under investigation can clearly show that my conditions prevail in
the industry producing the like product with regard to the manufacture, production and sale
of that product, the importing WTO Member shall use Chinese prices or costs for the
industry under investigation in determining price comparability;

(ii)  The importing WTO Member may use a methodology that is not based on a strict
comparison with domestic prices or costs in China if the producers under investigation
cannot clearly show that market economy conditions prevail in the industry producing the
like product with regard to manufacture, production and sale of that product.

b) In proceedings under Parts I, III and V of the SCM Agreement, when addressing
subsidies described in Articles 14(a), 14(b), 14(c) and 14(d), relevant provisions of the
SCM Agreement shall apply, however, if there are special difficulties in that application,
the importing WTO Member may then use methodologies for identifying and measuring the
subsidy benefit which take into account the possibility that prevailing terms and conditions
in China may not always be available as appropriate benchmarks. In applying such
methodologies, where practicable, the importing WTO Member should adjust such
prevailing terms and conditions before considering the use of terms and conditions
prevailing outside China.

¢) The importing WTO Member shall notify methodologies used in accordance with
subparagraph (a) to the Committee on Anti-Dumping Practices and shall notify
methodologies used in accordance with subparagraph (b) to the Committee on Subsidies
and Countervailing Measures.

d) Once China has established, under the national law of the importing WTO Member, that
it is a market economy, the provisions of subparagraph (a) shall be terminated provided
that the importing Member's national law contains market economy criteria as of the date
of accession. In any event, the provisions of subparagraph (a)(ii) shall expire 15 years
after the date of accession. In addition, should China establish, pursuant to the national
law of the importing WTO Member, that market economy conditions prevail in a particular
industry or sector, the non-market economy provisions of subparagraph (a) shall no longer
apply to that industry or sector.”

31. It is noted that while the provisions contained in Article 15(a)(ii) have expired on 11.12.2016, the
provisions under Article 2.2.1.1 of the WTO read with obligation under 15 (a) (i) of the Accession
protocols require criterion stipulated in para 8 of the Annexure I of India’s Rules to be satisfied through
the information/data to be provided in the supplementary questionnaire on claiming the market
economy status.

32. It is noted that since neither the responding producer nor the responding exporter from China PR has
submitted supplementary questionnaire response, the normal value computation is required to be done
as per provision of para 7 of Annexure I of the Rules.

33. Accordingly, the normal value and export price for the responding producer/exporter from China PR
have been determined as below.

G.5Determination of Normal Value

34. The Authority notes that the M/s. Nantong Acetic Acid Chemical Co., Ltd (producer) and M/s.
Nantong Tianhong International Trade Co., Ltd (related exporter) from China PR have filed exporter
questionnaire response but have not filed the supplementary questionnaire to claim Market Economy
Status.

35. The Authority notes that Normal Value for a country considered as a non-market economy is required
to be computed in accordance with para 7 and 8 of Annexure 1 of AD rules. In the instant case the
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36.

37.

38.

39.

40.

responding producer has not filed any MET questionnaire and, therefore, the Authority notes that
options under para 7 of Annexure 1 to AD rules need to be explored. Para 7 lays down hierarchy for
determination of normal value and provides that normal value shall be determined on the basis of the
price or constructed value in a market economy third country, or the price from such a third country to
other country, including India, or where it is not possible, on any other reasonable basis, including the
price actually paid or payable in India for the like product, duly adjusted if necessary, to include a
reasonable profit margin. Thus, the Authority notes that the normal value is required to be determined
having regard to the various sequential alternatives provided under Annexure 7.

The Domestic Industry provided Switzerland customs data to show that Switzerland has made
significant exports of the subject goods to India throughout the injury period and proposed Switzerland
as a market economy third country for China PR.

It has been claimed by the domestic industry that the European Commission has also considered
developed country as surrogate country for China PR in several investigations such as (i) anti-dumping
duty on imports of melamine originating in the People's Republic of China (2017); anti-dumping duty
and collecting definitively the provisional duty imposed on imports of certain cold rolled flat steel
products originating in the People's Republic of China and the Russian Federation; anti-dumping duty
on imports of stainless steel cold-rolled flat products originating in the People's Republic of China and
Taiwan (2015); and anti-dumping duty on imports of certain welded tubes and pipes of iron or non-
alloy steel originating in Belarus, the People's Republic of China and Russia, Thailand and Ukraine
(2008).

The Authority notes that the Domestic Industry has provided information as per DGCI&S data to
consider normal value in terms of para 7 of Annexure I to the Rules on the basis of price from market
economy third country to other country, including India and in this regard, has considered prices from
Switzerland to India. The Domestic Industry has claimed that Switzerland being a non-subject country
with no investigation of anti-dumping underway or anti-dumping measure in force and with import
volume from Switzerland being significant, the option of Switzerland is appropriate and is
representative of the normal value of the subject goods. The Authority notes that neither the data
regarding the domestic sales price in Switzerland is available nor the cost can be constructed since the
costing data of Switzerland is unavailable. The Authority also notes that since the PUC is being
exported under various HS Codes, the information regarding export price of the subject goods from
Switzerland to other countries is also not available. Further, the Authority noted that there are
substantial exports of the subject goods from USA to India but the data on exports of the subject goods
from USA to other countries cannot be determined as the subject goods fall under more than one HS
Code. The Authority, in the absence of sufficient information on record regarding these methods
enshrined in Para 7 of Annexure I of the Rules, is left with no option but to determine the normal value
by considering the method of "any other reasonable basis". The Authority has, therefore, constructed
the normal value for China PR on the basis of cost of production in India, duly adjusted, including
selling, general and administrative expenses and addition of reasonable profits. The constructed normal
value so determined for Chinese producers/exporters is mentioned in the Dumping Margin Table
below.

G.6Determination of Export Price

G.6.1 Export Price for Nantong Acetic Acid Chemical Co., Ltd., China (Producer) and Nantong
Tianhong International Trade Co., Ltd., China (Exporter)

Nantong Acetic Acid Chemical Co., Ltd. is a producer/exporter of the subject goods and has exported
the PUC to India during the POI directly as well as through a related trader, namely, Nantong Tianhong
International Trade Co., Ltd. Following the receipt of response, a deficiency letter was sent to
cooperating producer and exporter asking them to submit replies to the deficiencies. The cooperating
producer and exporter have submitted replies to deficiencies, and response has been examined. It is
noted that during the POI, Nantong Acetic Acid Chemical Co., Ltd, China has exported *** MT of
subject goods directly and *** MT through a related party, namely, Nantong Tianhong International
Trade Co., Ltd.

The Authority has examined the details of the exports given in the questionnaire response filed by the
producer/exporter. The sales to Indian customers are on CIF basis. However, the Authority has
determined average ex-factory export price after making due adjustments. The producer/exporter and
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exporter/trader have claimed adjustments on account of port and handling charges, ocean freight,
marine insurance, inland transportation, credit expenses and bank charges which have been allowed.
The net export price worked out by the Authority is as shown in the Dumping Margin Table below.

G.7Calculation Dumping Margin

41. The normal value, ex-factory export price and dumping margin determined in the present investigation
for the subject country are as follows: -

DUMPING MARGIN TABLE
Country Producer Normal | Export Dumping | Dumping | Dumping
Value Price Margin Margin Margin
(US$/MT) | (USS/MT) | (US$/MT) | (%) (Range)
China PR Nantong Acetic Acid oAk oAk ok oAk 20-30
Chemical Co., Ltd.
Others ok sk ok ok 30-40

H. ASSESSMENT OF INJURY, CAUSAL LINK AND LIKELIHOOD OF CONTINUATION OR
RECURRENCE OF DUMPING AND INJURY

42. Rule 11 of the Rules read with Annexure Il provides that an injury determination shall involve
examination of factors that may indicate injury to the domestic industry, “... taking into account all
relevant facts, including the volume of dumped imports, their effect on prices in the domestic market for
like articles and the consequent effect of such imports on domestic producers of such articles...”. In
considering the effect of the dumped imports on prices, it is considered necessary to examine whether
there has been a significant price undercutting by the dumped imports as compared with the price of the
like article in India, or whether the effect of such imports is otherwise to depress prices to a significant
degree or prevent price increases, which otherwise would have occurred, to a significant degree.

43. Rule 23 of the Rules provides that the provisions of Rule 6,7,8,9,10,11,16,18,19 and 20 shall apply
mutatis mutandis in case of a sunset review. The Authority in its examination has evaluated the injury
parameters which are required under Rule 11 and Annexure II of the Rules and has also examined as to
whether the expiry of duty is likely to lead to continuation or recurrence of dumping and injury.

44. The Authority notes that the application for continuation of antidumping duty has been filed by M/s
Laxmi Organics Ltd. In terms of Rule 2(b) of the Rules, the Applicant has been treated as the domestic
industry for the purpose of this investigation. Therefore, for the purpose of injury determination, the
cost and injury information of the Domestic Industry has been examined.

H.1Submissions made by the Domestic Industry
45. The following submissions were made by the domestic industry with regard to injury and causal link:

a. The dumped imports from China increased from base year in 2016-17 till 2018-19. However,
imports once again increased significantly in the POI.

b. Significant imports are being made under advance license for export purposes. Import prices
under advance license are much lower.

c. Imports in relation to production and consumption have increased over the injury period and
remained significant throughout the injury period.

d. The landed price of the imports was below the selling price of the domestic industry and thus
likely to undercut the prices of the domestic industry in the event duties were to expire.

e. Import prices from subject country vary significantly on transaction-to-transaction basis.
However, such import prices from subject country on an average basis are significantly below
the selling price of the domestic industry. A significant volume of imports being duty free
requires exclusion of custom duties and ADD while examining such imports for the likely
impact on the prices of the domestic industry.

f.  Owing to significant fluctuations in import prices, the Authority must undertake consideration of
transactions with positive undercutting and positive injury margin for examining price effect of
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dumped imports. Price undercutting and injurious imports/ injury margins should be determined
considering only those transactions that were, in fact, undercutting or injuring the prices of the
domestic industry. Petitioner’s concern is against injurious imports and not against non-injurious
imports. The petitioner has relied on WTO panel observation in the matter of European
Communities — Anti-Dumping Duties on Malleable Cast Iron Tube or Pipe Fittings From Brazil
and CESTAT decision in Kothari Sugars & Chemicals Limited v. Designated Authority, and its
reference in another CESTAT order in Honest Enterprises Ltd. v. Designated Authority.

The weighted average export prices to India are grossly insufficient to determine whether injury
to the domestic industry is likely to recur. The producers in subject country are holding huge
unutilized capacities. Thus, in the event of cessation of anti-dumping duties, these producers are
likely to find good market opportunities in India and are likely to export significant volumes at a
price below the selling price of the domestic industry.

The landed price of duty paid subject imports is below non-injurious price. The landed price of
duty-free subject imports is above non-injurious price because of addition of customs duty not
actually paid, and below the CIF import price (which represents the true landed price of imports
in these situations). Thus, subject imports continue to undersell the prices of the domestic
industry.

The domestic industry has capacities for a large number of products produced using diketene.
This ensures optimization of its operations. The domestic industry has increased capacity,
production, capacity utilization and sales over the injury period.

The domestic industry still has unfair competition in segments where the consumer is buying
under both advance license and purchasing from domestic industry.

The profits, cash profit, PBIT and return on capital employed were significantly high in the base
year. However, domestic industry’s performance on these parameters declined since base year
and then declined significantly in the POI. None the less, the domestic industry was still able to
earn profits in the POL

H.2 Submissions made by other interested party

46. The following submissions were made by other interested parties with regard to injury and causal link:

a.

The imports from subject country increased with increase in demand. In a multi-product plant,
production of product under consideration is not an indication of real capacity utilization and
impact of increased imports.

Petitioner has increased its capacity utilization and production during POI. All economic
parameters remained positive except profitability, cash profits and PBIT. However, theses can be
attributed to the floods in the plant, Therefore, the purported injury to the domestic industry
cannot be attributed to imports from China PR.

The declining profitability is towards quarter ending September, 2019 as a result of the flood.
The cash profits and PBIT declined due to not enough increase in the selling price as in line with
the increase in cost of sales.

The substantial increase in depreciation and amortization expense during the period of
investigation when there is no increase in the installed capacity remains a surprise factor and is a
very unusual trend. Further, average capital employed by the company during the period of
investigation is disproportionate to the increase in installed capacity.

The Domestic Industry has failed to explain all the reasons behind consistent loss in PBIT and
cash profit loss during the period of investigation and last three years.

An analysis of non-attributive factors should be undertaken, and the domestic industry should
explain the reasons behind consistent PBIT and cash profit loss during POI. First, an analysis
and examination of the effects of other factors must be undertaken.

H.3 Examination by the Authority

47. The Authority has taken note of the submissions made by the interested parties. Annexure- Il of the
Anti-Dumping Rules provides for objective examination of both (a) the volume of dumped imports and
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48.

49.

50.

51.

the effect of the dumped imports on prices in domestic market for the like articles; and (b) the
consequent impact on domestic producers of such products.

According to Section 9(A)(5) of the Customs Tariff Act, 1975, anti-dumping duty imposed shall, unless
revoked earlier, cease to have effect on the expiry of five years from the date of such imposition,
provided that if the Central Government, in a review, is of the opinion that the cessation of such duty is
likely to lead to continuation or recurrence of dumping and injury, it may, from time-to-time, extend
the period of such imposition for a further period of five years and such further period shall commence
from the date of the order of such extension.

In consideration of the various submissions made by the interested parties in this regard, the Authority
proceeds to examine the current injury, if any, to the domestic industry before proceeding to examine
the likelihood aspects of dumping and injury on account of imports from the subject country.

The Authority has examined the injury parameters objectively taking into account the facts and
arguments submitted by the domestic industry and other interested parties.

The Authority has taken note of various submissions made by the Domestic Industry and other
interested parties on injury and causal link and analysed the same considering the facts available on
record and applicable laws. The injury analysis made by the Authority in the succeeding preceding
paras ipso facto addresses submissions made by the domestic industry and other interested parties.

H.3.1 Volume effect of dumped imports on domestic industry

a.

52.

Assessment of demand/ apparent consumption

The Authority has taken into consideration, for the purpose of the present investigation, demand or
apparent consumption of the product in India as the sum of domestic sales of the domestic industry as it
is the sole producer of subject goods and imports from all sources:

Demand in India Unit 2016-17 2017-18 2018-19 POI
Imports from Subject Country MT 402 247 2,991 1,868
Imports from Other Countries MT 3,746 4,278 3,964 4,038
Total Imports MT 4,148 4,525 6,955 5,905
Total Demand MT 8,302 9,705 10,549 12,485
Trend 100 117 127 150

53. It is seen that the demand for the subject goods has increased throughout the injury period.

b. Import Volumes and Share of Subject Country

54. With regard to the volume of dumped imports, the Authority is required to consider whether there has

been a significant increase in dumped imports, either in absolute terms or relative to production or
consumption in India. In the present case, however, ADD has been in force. For the purpose of injury
analysis, the Authority has relied on the import data procured from DGCI&S. The volume of imports of

the subject goods and share of the dumped imports during injury investigation period are as follows:

Particulars Unit 2016-17 2017-18 2018-19 POI
Imports from subject country MT 402 247 2,991 1,868
Trend Indexed 100 61 744 465
Imports from other countries MT 3,746 4,278 3,964 4,038
Trend Indexed 100 114 106 108
Total Imports MT 4,148 4,525 6,955 5,905
Trend Indexed 100 109 168 142
e o e %
Trend Indexed 100 56 444 327
Total Indian Production MT *kok *kok ol Hkx
Trend Indexed 100 115 86 145
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1 o
reltive to production | 10 5 7 29
Trend Indexed 100 49 784 295
Demand MT 8,302 9,705 10,549 12,485
Trend Indexed 100 117 127 150
Impc.)rts from squect _ country % 5 3 28 15
relative to demand in India
Trend Indexed 100 53 586 309
55. It is seen that:

a) Imports from China PR declined in 2017-18, increased significantly in 2018-19, and thereafter
declined in the POL.

b) Similarly, imports from China PR in relation to consumption and production also declined in 2017-
18, increased significantly in 2018-19 and thereafter declined in the POI. Imports in relative terms,
therefore, continue to be significant. It has been claimed that the imports are not a necessity in the
Indian market with domestic industry enhancing capacity over the injury period which is lying
unutilized.

H.3.2 Price Effect of The Dumped Imports

56.

57.

With regard to the effect of dumped imports on prices, the Authority is required to consider whether
there has been a significant price undercutting by the dumped imports as compared to the price of the
like product in India, or whether the effect of such imports is otherwise to depress prices to a significant
degree or prevent price increases, which otherwise would have occurred in the normal curse. The
impact on the prices of the domestic industry on account of the dumped imports from the subject
country has been examined with reference to price undercutting, price underselling, price suppression
and price depression, if any, in terms of Annexure II (ii) of the Rules. For the purpose of this analysis,
the cost of production, net sales realization (NSR) and the non- injurious price (NIP) of the domestic
industry have been compared with landed price of imports of the subject goods from the subject
country.

a. Price Undercutting

For the purpose of price undercutting analysis, the selling price of the domestic industry has been
compared with the weighted average import price from the subject country. Accordingly, the
undercutting effects of the dumped imports from the subject country without adding the existing anti-
dumping duty work out as follows:-

Particulars UuOM POI
Selling Price of DI Rs/MT *okk
Trend Index otk
Landed price Rs/MT otk
Price undercutting Rs/MT *ok %
Price undercutting % ook
Price undercutting Range 0-10

58.

59.

It is seen that the landed price of the imports from the subject country is below the selling price of
the domestic industry during the period of investigation. Therefore, it is noted that imports from the
subject country are likely to undercut the prices of the domestic industry in the event of cessation of
ADD.

b. Price suppression and depression

In order to determine whether the dumped imports are depressing or suppressing the domestic prices
and whether the effect of such imports is to suppress prices to a significant degree or prevent price
increases which otherwise would have occurred in normal course, the changes in the costs and prices
over the injury period is examined. Table below shows factual position:
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Particulars Unit 2016-17 2017-18 2018-19 POI
Cost of Sales Rs/MT oAk oAk oAk ok
Trend 100 127 162 131
Selling Price Rs/MT ok oAk oAk ok
Trend 100 111 140 110
Landed Price Rs/MT 89,920 90,353 1,60,317 1,04,250
Trend 100 111 140 110

60.

It is noted that during the injury period, the cost of sales and the selling price of domestic like product
have increased till 2018-19. The cost of sales declined in the POI and consequently the selling price
also declined. The Authority thus notes that the imports from the subject country have not caused any
price supressing or depressing effect on the domestic industry prices.

H.3.3 Economic Parameters of the Domestic Industry

61. Annexure II to the Rules provides that the examination of the impact of the dumped imports on the

62.

domestic industry should include an objective and unbiased evaluation of all relevant economic factors
and indices having a bearing on the state of the industry, including actual and potential decline in sales,
profits, output, market share, productivity, return on investments or utilization of capacity; factors
affecting domestic prices, the magnitude of the margin of dumping; actual and potential negative
effects on cash flow, inventories, employment, wages, growth, ability to raise capital investments. The
various injury parameters relating to the domestic industry are discussed below.

The Authority has examined the injury parameters objectively taking into account various facts and
arguments made by the interested parties.

i. Production, Capacity, Capacity utilization and Sales

63. The capacity, production, sales and capacity utilisation of the domestic industry over the injury period
is given in the table below:

Particulars UOM 2016-17 2017-18 2018-19 POI
Capacity — Plant MT HoAk *oxk Hoak Hokk
Trend 100 100 102 103
Production — Plant MT oAk *okok ook oAk
Trend 100 102 100 106
Total Production (PUC) MT ol Hokx Hokx ol
Trend 100 115 86 145
Capacity utilization - Plant % HAK rokk oAk HAE
Trend 100 102 98 103
Domestic sales MT ol oAk HoAx ol
Trend 100 125 87 158

64.

It is seen that:

a. The capacity is not dedicated for the subject goods and thus the total plant capacity has been

considered by the domestic industry. The installed plant capacity of the domestic industry remained
the same up to 2017-18 and increased thereafter.

b. Production of the domestic industry declined in 2018-19 and increased thereafter in the POI.
c. The capacity utilization of the domestic industry has increased over the injury period.

d. The domestic sales increased in 2017-18 and declined in 2018-19. Domestic sales once again

increased in the POI.
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ii. Market Share in Demand

65. Market share of the domestic industry is shown in the table below:

Particulars Unit 2016-17 2017-18 2018-19 POI
Share of Domestic industry % 50 53 34 53
Share of Other Producers % - - - -
Share from Subject Country % 5 3 28 15
Share of Other Countries % 45 44 38 32
Total % 100.00% 100.00% 100.00% 100.00%

66. It is seen that the market share of the domestic industry increased in 2017-18 and then declined in
2018-19. Market share then again increased in the POI. Correspondingly, the market share of subject
imports declined till 2017-18 and increased significantly in 2018-19 and then declined again in the POI.
The market share remains significant in the POL.

iii. Inventories

67. Inventory position with the domestic industry over the injury period is given in the table below:

Stock Unit 2016-17 2017-18 2018-19 POI
Opening StOCk MT skskok skokk skskok skskok
Trend Indexed 100 102 7 2074
Closing Stock MT ok HokE *okk ok
Trend Indexed 100 7 2030 1115
Average Stock MT oAk oAk ok Ak
Trend Indexed 100 54 1030 1589

68. It is seen that the average inventory with the domestic industry declined initially from base year in
2016-17 to 2017-18 but increased significantly in 2018-19 and in the POL.

iv. Profitability, cash profits and return on capital employed

69. Profitability, cash profits and return on investment of the domestic industry over the injury period is
given in the table below:

Particulars UOM 2016-17 2017-18 2018-19 POI
Profit/Loss Rs/MT ook Kk Kk sk
Trend 100 47 55 25

Profit/Loss Rs Lacs *kk Ktk . Sk
Trend 100 58 48 39

Cash Profit Rs Lacs Hokk Hksk . ok
Trend 100 67 60 68

Return on Capital o okok stk ook sk ok
Employed %

Trend 100 35 34 21

70. It is seen that:

a) The profitability, cash profits, PBIT and Return on Capital Employed of the domestic industry
declined over the injury period. However, the domestic industry has been able to make profits and
earn a reasonable return despite the decline in these above-mentioned parameters.

v. Employment, Wages and Productivity

71. Employment, wages and productivity of the domestic industry over the injury period is given in the
table below:
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Particulars Unit 2016-17 2017-18 2018-19 POI
Wages Rs. Lacs okok ok ok ks
Trend 100 140 138 235
Employee N05. skkosk sekosk sk skeksk
Trend 100 122 130 183
Production/Employee MT/Employee oAk oAk oAk ok
Trend 100 94 66 79
Productivity/Day Per Day (MT) roHk ok ok ok
Trend 100 115 85 100

72

. It is seen that:
a) The wages paid and the number of employees has increased over the injury period.

b) The productivity per day has also increased over the injury period in consonance with the
movement of production.

vi. Growth
73. The data relating to growth of the domestic industry is shown in the following table:

Particulars Unit 2016-17 2017-18 2018-19 POI
Production % - 15 -25 68
Domestic Sales % - 16 -31 86
Domestic Profit-Per MT % - -53 18 -21
Domestic profit-Per Lacs % - -42 -18 45
Cash Profit % - -33 -10 55
PBIT % - -40 -7 -46
ROI % - -48 2 -3

74

75

76

77.

78.

. It is seen that the growth of the domestic industry has been positive in terms of production and sales
whereas negative in terms of profitability and return on investment in the period of investigation.

vii. Magnitude of Dumping

. Magnitude of dumping is an indicator of the extent to which the imports are being dumped in India.
The investigation has shown that dumping margin is positive and significant in the period of
investigation despite duties in force.

viii. Ability to raise capital investment

. It is seen that the profitability of the domestic industry has declined in the period of investigation. It is
noted that the ability to raise capital investments is likely to be affected in the event of cessation of the
existing anti-dumping duty.

ix. Factors Affecting Domestic Prices

It is noted that even though there is no price suppression or depression in the market, the landed value
of the subject goods from subject country is below the net selling price of the domestic industry. There
was significant decline in profitability during the injury period. Thus, dumped imports from the subject
country are likely to severely impact the prices of the product in the market.

X. Observations on injury

Imports in relative terms continue to be significant despite existing anti-dumping duty. Imports from
the subject country in relation to total imports, demand and production continued to be significant.
Imports from the subject country have not caused any price supressing or depressing effect on the
domestic industry prices but price undercutting effect of the dumped imports from the subject country
without adding the existing anti-dumping duty is positive. The growth of the domestic industry has
been positive in terms of production and sales. The profitability, cash profits, PBIT and Return on
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79.

Capital Employed of the domestic industry declined over the injury period but still the domestic
industry has been able to make profits and earn a reasonable return.

xi. Magnitude of price underselling/injury margin

The Authority has determined the NIP for the domestic industry on the basis of principles laid down in
Anti-Dumping Rules read with Annexure III, as amended. The NIP of the product under consideration
has been determined by adopting the information/data relating to the cost of production provided by the
domestic industry and duly certified by the practicing accountant for the period of investigation. The
NIP has been considered for comparing the landed price from the subject country for calculating injury
margin. For determining the non-injurious price, the best utilisation of the raw materials and utilities
has been considered over the injury period. Best utilisation of production capacity over the injury
period has been considered. Extraordinary or non-recurring expenses have been excluded from the cost
of production. A reasonable return (pre-tax @ 22%) on average capital employed (i.e., average net
fixed assets plus average working capital) for the product under consideration was allowed as pre-tax
profit to arrive at the non-injurious price as prescribed in Annexure III of the Rules and being followed.

80. For all the non-cooperative producers/exporters, the Authority has determined the landed price based

on facts available.

81. Based on the landed price and NIP determined as above, the injury margin for producers/exporters as

decided by the Authority is provided in the table below:

INJURY MARGIN TABLE
Country Producer NIP Landed Injury Injury Injury
(US$/MT) Value Margin | Margin Margin
(US$/MT) | (US$/MT) | (%) (Range)
China PR Nantong Acetic Acid oA ol Hokx ol 10-20
Chemical Co., Ltd.
Others sokosk skkok sk skkok 10_20
I. CAUSAL LINK AND NON-ATTRIBUTION ANALYSIS

82.

&3.

84.

85.

86.

The Authority has examined any known factors other than the dumped imports which at the same time
might have been injuring the Domestic Industry, so that the injury caused by these other factors, if any,
is not attributed to the dumped imports. Factors which are relevant in this respect include, inter alia, the
volume and prices of imports not sold at dumped prices, contraction in demand or changes in
the patterns of consumption, trade restrictive practices of and competition between the foreign
and domestic producers, developments in technology and the export performance and the
productivity of the domestic industry. The Authority examined whether factors other than
dumped imports could have contributed to the injury to the Domestic Industry.

a) Volume and price of imports from third country

It is seen that the imports from other countries are at higher prices. Therefore, volume and
price of imports from third countries are not a reason affecting the domestic industry.

b) Contraction in demand

The Authority notes that demand of the product under consideration has increased throughout
the injury period.

¢) Change in pattern of consumption

There has been no material change in the pattern of consumption of the product under
consideration. Hence, changes in pattern of consumption have not caused injury to the
Domestic industry.

d) Conditions of competition and trade restrictive practices

The Authority notes that the investigation has not shown that conditions of competition or
trade restrictive practices are responsible for the claimed injury to the Domestic Industry.
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87.

88.

9.

90.

e) Development in technology

No evidence has been brought by any interested parties about existence of significant changes
in the technology that could have caused injury to the domestic industry.

f) Export Performance of the domestic industry

The Authority has considered data for the domestic operations only for the injury analysis.
Therefore, export performance is not the cause for the injury to the Domestic Industry.

g) Performance of other products

The Domestic Industry has provided the injury information for the product under consideration
and the same has been considered by the Authority for the purpose of injury analysis.

LIKELIHOOD OF CONTINUATION OR RECURRENCE OF DUMPING AND
INJURY

J.1 Submissions made by domestic industry

The following submissions have been made by the domestic industry with regard to likelihood
of continuation or recurrence of dumping or injury:

a. There is a clear likelihood of the continued dumping being further intensified by
exporters from China PR leading to a situation of further intensified injury to the
domestic industry, if the existing duty is withdrawn.

b. Imports are coming are at dumped and injurious price. Imports of the product under
consideration from subject country have continued and increased within the injury period.
Thus, cessation of duties is likely to lead to intensified dumping and consequent injury to
the domestic industry. The dumping margin in the previous investigation as well as in the
present investigation is positive.

c. The individual Chinese producers have excessive production capacities. The total
individual capacities as per market intelligence of the domestic industry is at the tune of
2,41,000 MT. The publicly available information with regard to capacity of individual
producers in China could be found for only three producers. Even those three producers
account for 90,000 MT of the production as against 13,000 MT Indian demand. In
addition to these facts, it is important to note that the responding exporter has not
disputed the capacity figures stated by the domestic industry.

d. The Authority may check the information on the capacities of other producers from their
responses filed at the time of original investigation. At the same time, the capacity for
Nantong Acetic Acid Chemical Co. Ltd. could be checked from the response filed in the
present investigation as well.

e. The duty-free imports are made at significant dumped and injurious prices. Chinese
producers resorted to significantly high level of dumping at injurious prices throughout
the injury period.

f.  The current level of price undercutting suggests that in the event of expiry of present anti-
dumping duty, imports from subject country are likely to have significant
suppressing/depressing effects on the prices in the market. Such a situation would result
in domestic industry facing severe decline in profitability in the event domestic industry
matches its price or the domestic industry would lose the volumes.

g. The landed value of imports below the domestic industry’s selling price suggests that in
the event of expiry of present anti-dumping duty, the domestic industry will have to either
reduce its price to the level of import price or maintain its prices at the cost of losing sale
opportunities. In either situation, the domestic industry will again suffer material injury.
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91.

92.

93.

h. Article 11.1 of the anti-dumping agreement states that “an anti-dumping duty shall remain
in force only as long as and to the extent necessary to counteract dumping which is
causing injury”, the panel in US-DRAMs while interpreting Article 11.1 observed that
this also implies that duties can be extended when such expiry would be likely to lead to
continuation or recurrence of dumping and injury.

i.  The domestic industry has not suffered material injury. However, dumping has continued
and absence of material injury does not imply no likelihood of recurrence of injury in the
event of cessation of anti-dumping duties.

J.2 Submissions made by other interested parties

Following submissions have been made by other interested parties with regard to likelihood of
continuation or recurrence of dumping or injury:

a. There is no necessity to extend current anti-dumping duty. The panel in US-
DRAMS (DS-99) observed that the anti-dumping duties shall remain in force only
as long and to the extent necessary to counteract injurious dumping under article
11.1 of the anti-dumping agreement.

b. Economic performance of the Domestic industry during the post investigation
period is not an appropriate parameter to apply likelihood test due to Covid-19
pandemic.

J.3 Examination by the Authority

All the factors brought to the notice of the Authority have been examined to determine as to
whether there is a likelihood of continuation or recurrence of dumping or injury in event of
cessation of the duty. The Authority has considered various information, as made available by
the domestic industry and other interested parties, in order to evaluate the likelihood of
continuation or recurrence of dumping and or injury.

The Authority has examined the likelihood of continuation or recurrence of injury considering
the requirement laid down under Section 9A(5), Rule 23 and parameters relating to the threat
of material injury in terms of Annexure — II (vii) of the Rules, and other relevant factors
brought on record by the interested parties. The present investigation is a sunset review of
ADD earlier imposed on the imports of subject goods from China PR. Under the Rules, the
Authority is required to determine whether continued imposition of ADD is warranted. This
also requires a consideration of whether the duty imposed is serving the intended purpose of
eliminating injurious dumping. There are no specific methodologies available to conduct such
a likelihood analysis. However, Clause (vii) of Annexure II of the Rules provides, inter-alia,
for factors which are required to be taken into consideration viz.,:

a) A significant rate of increase of dumped imports into India indicting the likelihood of
substantially increased importation;

b) Sufficiently freely disposable, or an imminent, substantial increase in, capacity of the
exporter indicating the likelihood of substantially increased dumped exports to Indian
markets, taking into account the availability of other export markets to absorb any
additional exports;

c) Whether imports are entering at prices that will have a significant depressing or
suppressing effect on domestic prices, and would likely increase demand for further
imports; and

d) Inventories of the article being investigated.
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94.

ii.

95.

Continued dumped imports

The Authority notes that the imports of the PUC from the subject country has remained
significant despite anti-dumping duty in existence. Further, the dumping margin determined
for the POI is positive. Thus, there is a continuation of dumping of subject goods from subject
country. It is also seen that without adding the anti-dumping duties, these imports are
undercutting the Domestic Industry’s prices. Thus, a cessation of ADD is likely see positive
undercutting.

Surplus capacities in China

The domestic industry has alleged surplus capacity with the producers in China. The domestic
industry further substantiated information on capacity, production and demand in China based
on a report on the Development Status and Investment Prospect Analysis of Methyl Acetto
Acetate (MAA) Industry in the World and China (2021-2025)]. The Authority, on the basis of
submissions made by the interested parties and evidence on record, has summarized the
information as under:

Particulars Unit 2018 2019 2020 2021 F 2022 F 2023 F 2024 F 2025 F
Capacity MT | 1,73,000 | 1,90,000 | 1,95,000 | 2,04,000 | 2,17,000 | 2,29,000 | 2,40,000 | 2,50,000
Output MT | 1,53,400 | 1,66,000 | 1,61,000 | 1,70,200 | 1,82,900 | 1,95,900 | 2,08,100 | 2,20,600

Domestic demand (China) | MT | 132700 142200 | 135000 143300 153700 163700 173200 182700

Surplus capacity MT | 40,300 47,800 60,000 60,700 63,300 65,300 66,800 67,300

96.

il

97.

It is seen that the exporters in subject country have built mammoth capacities and the
capacities are far in excess of the demand in China. The excess capacity projected in 2021 is
60,700MT. It is pertinent to note here that the entire demand in India is to the tune of
12,485MT only. The surplus capacity alone itself is significantly more than the domestic
demand in India.

Declining present and potential growth in Chinese domestic demand

Evidence provided shows that the growth rate of output (production) projected in China is low,
Thus the excess capacity is likely to increase. Further, the already reduced growth rate of
production is going to be adversely affected by the outbreak of novel coronavirus. It has been
submitted that the Chinese MAA industry has recorded a negative growth and this is likely to
decline further as is shown in the table below:

Particulars Unit 2018 2019 2020 2021F | 2022F | 2023F | 2024F | 2024F
Output MT 1,53,400 | 1,66,000 | 1,61,000 | 1,70,200 | 1,82,900 | 1,95900 | 2,08,100 | 2,20,600
Growth  Rate of | o, 10.70 8.21 -3.01 5.71 7.46 7.11 6.23 6.01
Output

Consumption MT | 1,32,700 | 1,42,200 | 1,35,000 | 1,43,300 | 1,53,700 | 1,63,700 | 1,73,200 | 1,82,700
Growth % 112 7.2 5.1 6.1 7.3 6.5 5.8 5.5
iv. Price Undercutting and Attractiveness of India as a Market

98.

It is noted that price undercutting is positive during the POI, and thus, cessation of ADD
currently in place is likely to lead to intensified dumping causing injury in the form of low
volume of sales, reduced selling price and decline in profits to the Domestic Industry. The
Authority is required to establish that the price prevailing in the domestic market, i.e., India is
attractive for the exporter to divert the quantity exported to the third countries. It is noted that
the landed value of imports is below the net selling price of the Domestic Industry in the POI.
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K. POST-DISCLOSURE COMMENTS

K.1 Submissions made by the domestic industry

99. Post Disclosure comments made by the domestic industry are as follows:

a) Dumping margins determined in the original investigation and present application are not
only positive but significant. Positive dumping margin post imposition of duty implies
likelihood of dumping in the event of withdrawal of duty and in itself justifies extension of
anti-dumping duty.

b) Chinese producers are having excessive production capacities. With the rapid increase of
their production capacity, the consumption has not increased proportionately, nor is likely
to increase in future, leading to increase in spare capacity and decline in operating rates.
Such increase in capacity will eventually be diverted to Indian market once the duties cease
to exist.

c) Imports of the product under consideration from subject country have continued and
increased within the injury period. Imports have remained significant in absolute as well as
in relation to production and consumption despite anti-dumping duties in force. This
indicates the intention of the producers to maintain presence in the domestic market.

d) The imports have remained significant and further, the duty free imports are being made at
significant dumped and injurious price. Applicant has determined dumping margin and
injury margin for the entire injury period to ascertain the actual behaviour of the Chinese
producers which shows significantly high level of dumped and injurious imports
throughout the injury period.

e) The level of price undercutting indicates that, should the present anti-dumping cease, the
imports are likely to have significant suppressing/ depressing effects on the prices in the
market, which shall lead to increase in the demand for the imported product in the market.
The situation would either lead to domestic industry facing severe decline in profitability
(if the domestic industry matches the prices), or, the domestic industry would lose the
volumes.

f) The landed value of imports was below selling price of the domestic industry. In the event
of cessation of duty, the domestic industry will have to either reduce its price to the level of
import price or maintain its prices at the cost of losing sale opportunities. In either
situation, the domestic industry will again suffer material injury.

g) India and Europe are the main export destinations of Methyl Acetoacetate (MAA) for
Chinese producers because of scale of production in the fields of vitamins, pesticides and
dyes. Access to European market is affected due to COVID restrictions and thus India
becomes natural export target for Chinese producers/exporters.

K 2. Submissions made by other interested parties

100.  Nantong Acetic Acid Chemical Co., Ltd. and Nantong Tianhong International Trade Co.,
Ltd. from China PR have submitted that:

a. there is no likelihood of continuation or recurrence of dumping situation of subject goods
imported from China PR and the imported products have not causes injury or even threat
of injury to the Indian domestic industry.

b.  Accordingly, we strongly urge the Authority to recommend not to continue the duty
imposed by the Ministry of Finance vide Notification No. 22/2016-Customs (ADD) dated
31st May, 2016 and even if the Authority takes a stand of imposition of anti-dumping duty
in the present sunset review, the same should be based on the submissions and data filed by
the company in the current sunset review investigation and dumping/injury margins
determined by the Authority in the present Sunset Review investigation.
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K.3 Examination by the Authority

101.

The Authority has examined the post Disclosure Statement comments by the domestic
industry and other interested parties. The Authority notes that the imports of the PUC from
the subject country have remained significant despite anti-dumping duty in existence; the
dumping margin determined for the POI is positive; without adding the anti-dumping duties,
these imports are undercutting the Domestic Industry’s prices and thus a cessation of ADD
is likely see positive undercutting; the capacities in China are far in excess of the demand in
China; the surplus capacity alone itself is significantly more than the domestic demand in
India; the growth rate of output (production) of the subject goods projected in China is low
and thus the excess capacity is likely to increase and the landed value of imports is below
the net selling price of the Domestic Industry in the POI. The Authority, therefore,
concludes that there is likelihood of dumping of the subject goods from the subject country
and consequent injury to the Domestic Industry in the event of cessation of the current anti
dumping duty that is in force on the import of the subject goods originating in or exported
from the subject country.

INDIAN INDUSTRY’S INTEREST & OTHER ISSUES

102. The Authority notes that the purpose of anti-dumping duty, in general, is to eliminate injury

103.

to the domestic industry by the unfair trade practices of dumping so as to re-establish a
situation of open and fair competition in the Indian market, which is in the general interest
of the country. The interested parties have not established that imposition of duties is going
to adversely impact the public interest.

It is recognized that the imposition of anti-dumping duty might affect the price levels of the
product manufactured using the subject goods and consequently might have some influence
on relative competitiveness of this product. However, fair competition in the Indian market
will not be reduced by the anti-dumping measure, particularly if the levy of the anti-
dumping duty is restricted to an amount necessary to redress the injury to the domestic
industry. On the contrary, imposition of anti-dumping measure would remove the unfair
advantages gained by dumping practices, prevent the decline in the performance of the
domestic industry and help maintain availability of wider choice to the consumers of the
subject goods.

PUBLIC INTEREST

104. The Authority also examined as to whether the extension of the existing duty on imports of

105.

the product under investigation originating in or exported from the subject country would be
against the larger public interest.

The Authority noted that it had issued Gazette Notification initiating the investigation for
extension of the existing duty on imports of the product under investigation originating in or
exported from the subject country. This Gazette Notification is in the public domain.
Through this Notification, the Authority had invited views from all the interested parties,
including importers and users, on all aspects of the application submitted by the Domestic
Industry for extension of the existing anti dumping duty. It was specifically mentioned in
the Initiation Notification that all the interested parties were advised to intimate their interest
(including the nature of interest) in the instant matter and file their questionnaire responses
and offer their comments to the domestic industry’s application within forty days (40 days)
from the date of publication of the Notification. Further, on the DGTR website,
questionnaires for importers and users are also available. Questionnaire for users invites
comment from them, inter-alia, on the comparability of the product under investigation
imported from the country concerned with that produced in India, identifying any
differences (e.g., technical or physical characteristics, prices, uses, etc); whether their
company would be in favour of the imposition of antidumping measures or against and are
there products that could be easily substituted for the product under investigation.
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106.

107.

108.

The Authority notes that barring one exporter from China, no one else has filed any
questionnaire response. Further, neither any consumer nor any importer of the product under
consideration attended the oral hearing. Therefore, no evidence has been put forward by the
importers and consumers in India showing that the existence of anti dumping duty on the
subject goods over the last five years has had any significant adverse effect either on the
consumers or at public at large. In fact, none of the consumers has even filed questionnaire
response, nor has filed any written submissions in opposition to the request for extension of
the duty filed by the domestic industry. This clearly shows that consumers did not consider
that imposition of duty on the product has had any significant adverse effect on the
consumers at large, and they were unconcerned about the request for extension of the ADD.
Further, the product has been imported from a number of countries. The Authority has
considered the application for extension of duty only in respect of import from China.
Import from USA, Switzerland and all other sources would in any way remain available to
the consumers. Majority of the imports from various countries are not subject to
investigation or duty.

CONCLUSION

Having regard to the contentions raised, information provided and submissions made and
facts available before the Authority as recorded in the above Findings and on the basis of the
above analysis of the likelihood of continuation or recurrence of dumping and injury to the
domestic industry, the Authority concludes that:

(1) Imports from the subject country in relation to total imports, demand and production
continued to be significant despite anti-dumping duty in existence and the dumping
and injury margins determined for the POI are positive.

(i1)) Though the growth of the domestic industry has been positive in terms of production
and sales and the domestic industry has been able to make profits and earn a
reasonable return despite its profitability, cash profits, PBIT and Return on Capital
Employed of the domestic industry seeing declining trend over the injury period, the
fact is that the imports without adding the existing anti-dumping duty are undercutting
the prices of the Domestic Industry.

(iv) The capacities in China are far in excess of the demand in China; the surplus capacity
alone itself is significantly more than the domestic demand in India; the growth rate of
output (production) of the subject goods projected in China is low and thus the excess
capacity is likely to increase and the landed value of imports is below the net selling
price of the Domestic Industry in the POL.

(v) The Authority, therefore, concludes that there is likelihood of dumping of the subject
goods from the subject country and consequent injury to the Domestic Industry in the
event of cessation of the current anti dumping duty that is in force on the import of the
subject goods originating in or exported from the subject country.

RECOMMENDATIONS

The Authority notes thar the investigation was initiated and notified to all interested parties
and adequate opportunity was given to the domestic industry. exporters. importers/users and
other interested parties to provide information on the aspects of dumping, injury and the
causal link and likelihood of continuation or recurrence of dumping and injury. Having
initiated and conducted the investigation into dumping, injury and causal link in terms of the
provisions laid down under the Rules, the Authority is of the view that continued imposition
of anti-dumping duty is required on the import of the subject goods originating in or
exported from the subject country.
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109. Under these circumstances, the Authority considers it appropriate to recommend
continuation of existing quantum of anti-dumping duty on the imports of the subject goods
from the subject countries. The Authority, thus, considers it necessary to recommend
continuation of existing definitive anti-dumping duty imposed vide Notification No.
22/2016-Customs (ADD) dated 31* May, 2016. Therefore, anti-dumping duty equal to the
amount indicated in Col. 7 of the duty table given below is recommended to be imposed
from the date of notification to be issued in this regard by the Central Government, on all
imports of subject goods, as detailed in column 3 of the duty table, originating in or
exported from the subject country for a further period of five years.

SI. | Subheading/ | Description | Country | Country | Producer Duty Unit of Currency

No. Tariff Item of Goods of of Amount | Measurement

Origin Export

1) (2) 3) C)) ) (6) ) ®) )

1. 2914 69 90, Methyl China Any Nantong 0.277 Kg USS$
29153910, | Acetoacetate PR country Acetic
2915 39 40, including Acid
29153990, China Chemical
2918 30 40 PR Co., Ltd.

2918 30 90,
2933 19 90,
2941 00 90
and
291899 00
2. -Do- -Do- China Any Any other 0.404 Kg US$
PR country | than at Sl.
including No. 1.
China
PR
3. -Do- -DO- Any China Any 0.404 Kg USS$
other PR
than
China
PR

110. Landed value of imports for the purpose of this Notification shall be the assessable value as

N.

determined by the customs under the customs Act, 1962 (52 of 1962) and includes all duties
of customs except duties under sections 3, 8B. 9 and 9A of the customs Tariff Act, 1975 as
amended from time to rime.

FURTHER PROCEDURE

111. An appeal against these findings after its acceptance by the Central Government shall lie

before the Customs, Excise and Service tax Appellate Tribunal in accordance with the
Customs Tariff Act, 1975 as amended in 1995 and Customs Tariff Rules, 1995.

ANANT SWARUP, Jt. Secy. & Designated Authority
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