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o s
(smfei= =1 fawmT)
(SSTE THTT)
CIPEE]
TE faeett, 3 WE, 2021
TR it (Sfiwm) i fasht (Tfeim) % forg et
TH. §. 4(3)-(E=IUTTAH)/2021.— T ALHIT TAg T A1+ (&0 0 Aqa a8t Tragraar i &bt
(qAfeRT) stfergf=a et &

gt =1 919 e ot T ate qfgar ferfrwr | derd afargfea
i (AT-wTE- g AT # Trfar
2 ) fafer (CaERD)
5.63% TLHTLT TasIfT 2026 12 #75, 2021 05-00-00 12 379, 2026 o EIEES 11,000
AT.H. T FEEY 5T 1T i€ 2033 225,2020 | 13-03-00 | 22 fAeww, 2033 o [EIEE] 4,000
6.64% TR AT 2035 12 =181, 2021 14-02-04 16 5, 2035 T EIEE) 10,000
6.67% =TT T 2050 02 ==Y, 2020 | 30-01-15 17 f24., 2050 o EIEES 7,000

AT FEHTT o I Ik Tragfa/afagiast § 8,000 F0g ®90 aF Afafih Af9a™ a917 w@w &1 e grm
7g fasht = srferg=aT (S 'faferee srfergaar #gr o 2) # sfeafaa aat # srefim gnfh Suea awrd gtagiaaT,
AT HEHTT G SITET ATHTT A=A UF,HeqT1.4(2)-Ssequeun/2018, famis 27 7+, 2018 # ffdw ==t siw
9TAT o SATHATE, AT X579 5, A< FHAad, Fie, §as -400001 F ATIH & ST ST0T

ST creTelt aetaTarst &l sEed

2. aErr wfagfaat i St § syfaeredt Jet 39 1 giogr & dau ofm (agay) F aqam, @ i
srferef=ra TTf9r 7 5 Tirerd T ALahTr TTA T 9T SAhAT 3T HEATA T sArafed AT o |
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AT 1 S T aE

3. Tg et st Rrd d9, qas Fratad, e, §92-400001 =T 07 |, 2021 T HATd T SO Ay
T Aot W e 8% F ST Sreger (3-Fe7) Tt deel saseitaa ya= § 07 /g, 2021 T v A
ST AT srfaeaeT st gates 10.30 a1 & qated 11.00 a1 # &= =T afaeTelf arferat gated 10.30 951 &
gated 11.30 I &1 T&=qd 0 ST ATl

Fe AT SwER

4. T s, ardT Rrd d g Sy fRenfAdernt F g, wa AT #1E % o e grm

ot it ardie of wfsgfaa & fore sprame

5. ST &1 afomy ared T Rt S g 9 J9|rse (www.rbi.org.in) 9% 07 |, 2021 FT Wt T sroam)
TFA FTATETATe FIRT AT 10 7L, 2021 A7 @R A a1 B srovm sfasfaat & o sprae
et # srafeq wiagia & sitha gog 9%, qAa/aa o9 S f aE F TEed 4TS aF g i arrg
T, TIEAT SATS ATHA gl STET o6 977 6 # qrfersr # 3featad 2|

TS H A i Tfefaat &1 e

6. qA TRTA/ETH FO oA 6t A | w1 F sifhd qod 92 TS TG T T7 SHHT I AGarash
T O TR ST SITrsIfa T a7 GreraTe T 1 are 9% G0 7% 6T o)

gfagfa &1 amr FIT X sifow gue o | o a9 NI | 9 ST i arie
(%) it e AT g (ardrarmTe)
5.63% F¥aHTT Ffasfa 2026 5.63 GERIEET 09 7, 2021 12 3=pa 37 12 i
AT.H. FT AT 32 a7 a7 2033 KLERRIRES 22 ¥+, 2021 09 wE, 2021 22 R &iiT 22 914
6.64% TvFTE gfagfT 2035 6.64 LERIEE U 09 wE, 2021 16 37 37 16 fameaw
6.67% |LFTL Tfagfa 2050 6.67 17 fa=., 2020 09 #E, 2021 17 S &% 17 famvaw

#: TR TIFIT T ST 7T 70T F15 2033 |
(i) TREdT 3T 9T AT AT AT AL A 9% /a1 ST
(ii) sreamft 3T AT At T T I S gA 32 g AT 78 182 faaty v g it fUget 3 dentaat (3%
Rratia = % fam &) i 9ria sfied a7 (Sseg U are) & sfed aa Tt a7 geT 122 s foegst & Faa =
F qUET g T THIT A1 T T srater § Fora weem siaffga s it worer ad § 365 &7 #7 e #§ v i
ST
(iii) &= T FHEATATE F A AT LA At 182 faawta TorenrdiT gt it Arertaat #v §8 #7 *u S i Rt
H, T T G 3T, AGATUH TO AT T [EAT T TgA & AT AA-[LAIST FAT Fl, Bg AIE TF AT TLHT
stasgfa () % foro s=fera afvagar a2 s (@ & uw) £ siwa getn 7z G gwar #v 2 Bow gt e, ar
TREFHAT T AT AT Z qet 2 A1 (gt FE feaw 9w off
(iv) T sFater 22 AT, 2021 & 21 fadaw, 2021 F o0 orem 37 3.48 Yiawd gfd av g1 9aq4qme, 39 dafd & o
FEATAT 2T AT AT 2033 9¥ AT 2 4.70 FiFera S ad grft| srqad! aul & 09 el 92 Adarus &9 <7 5370
T, Hateerd Aeariiiss fo srafer it g@ena & qd, g e & g Jriua i st
TEA o TTPITA F 9T ¥,
TV, 9T9TToh AT, AT ATTF AATGHT

£l
e wfasyfia i Aemht & stofterslt it g =ha
L ® ;. TR Tiasqfai i AT AEET s Gaar aTidr &l TIcaTed o 6l g1e & 9d g1 i f&Aitag
gfayqfaat i g et § srafaeadt e 97 aEiErT f Sqafd 39 w1 a0 gl a G g9,
it wiagfaat i Frarfaeat § sfergfea ot % 5 afdera g% i swfaeadT arfert w=hwr fi s sefea
Trfer srfagfra TIfer & steanta gt
Il 9T3QT: AT G9HT f faeitha Stagiaat &t Serteat § stafaedeff smem 9w o8 [eeet & oo swferr
geft grft s e ordt #r @27 #3d €
1. ST AT S 89 % 9T 9T @1 () STEr G QT dat (THS(UA) GTaT el T@d @,
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AT &= AT ST (ATTALAT) 3T TZHRTET Skl KT I AT ITAET F FIOTT =7 Thr A F Tefie
orrfarer far sToem
2. ST afd AETHT &1 wE w90 (ST qo ) & setes iy o forw v & aveft o €

3. ST g TR T&T9 F3A ATl foheft 7% S S120ar TTHiie See o 91e9® F 9T arel Fye7e &7 § I qd
FA Bl
AYATS:  UH AT qTHI0T §F (ALAEAT) TAT G 9 S Ay Rod 9% § va.S.ua.arar i 90
GTAT 7@ 8, AAAT AATTETeT FITIAT T TeTel T & YT F4A & [0 91 gl
L. SATqFAT. ST aat & el "srafaeaet" s 9% wat, Fataay, Fotaa Fwm, deurs, st @,
=Tt =T aredt o S gy gor-Fetfa G s ot afga Gl ot =afe % o awfer get & et e
#T =AaH e 10,000 F9T (HfFRd ge7) 3fT I9F 912 10,000 FAT F QIS H FET ST T T (@A w2l &
ferm 21
IV. 37T YaTeTeas feemfader:

1. gau1 Faee & w39 §% spar yrataes e, s qreaw § 9 90 997 918d 8, & 979 U g6ed
AETAF ATHT dgt (HITHSU) GTar @1 AHard R s | Faes =0 i & e feqifaa sfagha
#t TRt AT § e U et § AW F ThaT 81 39 A KT T4 {6 [Haerd Faer U aiet 7 W@ g, 9%
AT YTATHE STAT ZIT ATH T ST e et § v e g

2. AUT TR T UTH Tg AST F AT UL TAF o6 TIa7 AHF Sow Ay Rord d% wie St
I (3-FaT) TOITeAT Fareft Teraeitas IO § o9 qTgahi il 3T F UF Uahel qHIha A faeqeT et seqa
FRT| AT TRREATAAT, T8 AAT RS S F ST g9 (3-Fa7) Tt § qTHT TSa81 A0
BIEH, Ao =7 F srafaeqeff areft w=fierme 72t 7 STt
3. % 4T WTATHE ST FT ANTaeTell @ F qefiq sqraeq gfqara/Faa i 39 arifd e\ 3w 9%
2T, S gfaeaeff aeft 39 F sy uw At § 9 st 2w A 97 eaw R fear G S srerar
TR ST 7 9 ATghi & [ ITH w2 foraw g a7 781, Fo| i ara &1 e 90| #5796 9% 41
ST ST FT STasgfaat S 7 o
4.  UH HIHA H, AT ATAT BT T STferd Tier (Afegf=a iy & 5 yfaed) & offaw § TAruna sraed
T SO stifors streeAt F ATaer ®, 9% S oruar A Sl w1 a1fied R % ag o arget &
TSI T 3= sfeed TF TeaslT aiis § Fil
5. U HTHA | ST re(l I STErera T & w7 g1, FHHT hl Traeaefi qnr § orrfaer S s
6. wiasfa # AT R 9% g1 F7o7 TESiud €9 § AT A Smosm aedy = §% 25 av ar
e STIET YTATHF STAT % q&F TASUA GTd ATAT HITAS U GTd H STHT FHT, AT 37 g7 Haer f&ar
TAT 81 H&T UESHUA GTd | STHT 3 T GAeT THATT I [Haeri dr a7 & TASEA1e g ST 376 72 qal
21 o7 a9 sroaT wrataE St i srafaereft arfert i i 33 Tuw 3 veshiue g siw Hiuastros
GTd | STHT ZI ATAT AT (/37 Fooy) FT 5 & 8 FeTFT R 18 § oo % STre 9% g7 s
GTd & qrEqtas® &9 § it T gt =N g
7. T qF AAAT TATHF STAT 7 AT § T ag TTeh T A aai gearaid HL| STETemor qrferfaat
BIEH, ATl T Tfagiaat a1 stawor At 7 7ty F 777+ gt & dae @ B smom
8. I AT UTATHS ST AT UTEHI T Tg HAT & & (o0 Tg TH T T T TF IATAN/FHTLH/EAT T
F ® T H G Y qhd gl UHT FrAa fasht gog § arfeer it ST e’ § 7 ITgRi T SToRT F TG hiT ST Tohed T
g1 UH 9TH § STt STasfadi &1 sfawer Siasia = - fr % arg saret gar a1, 5% a1 yrafas S &
TTeF FTT 3F Tiawher Tfer § At fafar & safzra sarer anfaer gem)
9.  wiagfai &t aRTa, I =41 gt AT @] &, TAT AT /FHHTLH/HAT TAT & o0 qrgant & e
T F2A T HTE-TOITeAT, S AT TTIHF AT T ITgF F G777 1 T2 AT & FATETE TA7 6 A0 T8
Secr@d g g T T o= T, St Afesr amra &1 9o § ariee T8 AT ST AR A7 JrEwt § a9Gd
el AT ST AT
V. ST i gratae el w AT S 9% (9%) g7 G9T-99T 9 R T AT F agd ATl F dared
AT et a9 ST F Siad S H Teqd HAT g
VI. 3% 3fcataa fRemfagder 9 gmr after & qdi= § ofiT 959, Sa A7 sraedshar grRil, ST w1 qerrterd
B SO
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MINISTRY OF FINANCE
(Department of Economic Affairs)
(BUDGET DIVISION)
NOTIFICATION
New Delhi, the 3rd May, 2021
Auction for Sale (Re-issue) of Government Securities (GS)

F. No. 4(3)-B(W&M)/2021.—Government of India hereby notifies sale (Re-issue) of the following
Government Securities:

Name of the Date of Original Tenure Date of Auction | Auction Notified
Security Original Issue (yy-mm-dd) Maturity Basis Method Amount
(in ¥ Crore)
5.63% GS 2026 April 12, 2021 05-00-00 April 12, 2026 Price Multiple 11,000
Gol FRB 2033 June 22, 2020 13-03-00 Sep. 22, 2033 Price Multiple 4,000
6.64% GS 2035 April 12, 2021 14-02-04 June 16, 2035 Price Multiple 10,000
6.67% GS 2050 Nov. 02, 2020 30-01-15 Dec. 17, 2050 Price Multiple 7,000

Government of India will have the option to retain additional subscription up to ¥ 8,000 crore against the
above security/ securities. The sale will be subject to the terms and conditions spelt out in this notification
(called ‘Specific Notification’). The Securities will be sold through Reserve Bank of India, Mumbai Office,
Fort, Mumbai- 400 001 as per the terms and conditions specified in the General Notification F.No.4(2)—
W&M/2018, dated March 27, 2018 issued by Government of India.

Allotment to Non-competitive Bidders

2. The Government Securities up to 5% of the notified amount of the sale will be allotted to eligible
individuals and institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions
of Government Securities (Annex).

Place and date of auction

3. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on May
07, 2021. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core
Banking Solution (E-Kuber) system on May 07, 2021. The non-competitive bids should be submitted
between 10.30 a.m. and 11.00 a.m. and the competitive bids should be submitted between 10.30 a.m. and
11.30 a.m.

When Issued Trading

4. The Securities will be eligible for “When Issued” trading in accordance with the guidelines issued by the
Reserve Bank of India.

Date of issue and payment for the Securities

5. The result of the auction shall be displayed by the Reserve Bank of India on its website (www.rbi.org.in)
on May 07, 2021. The payment by successful bidders will be on May 10, 2021 i.e. the date of re-issue. The
payment for the Securities will include accrued interest on the nominal value of the Securities allotted in the
auction from the date of original issue/last coupon payment date to the date up to which accrued interest is
due as mentioned in the table in para 6.

Payment of Interest and Re-payment of Securities

6. Interest will accrue on the nominal value of the Securities from the date of original issue/last coupon
payment and will be paid half yearly. The Securities will be repaid at par on date of maturity.

Name of the Coupon Date of Last Coupon Date up to which Date of Coupon
Security rate (%) payment accrued interest is due | payments (month/date)
5.63% GS 2026 5.63 New Security May 09, 2021 Oct. 12 and April 12
Gol FRB 2033 Variable# March 22, 2021 May 09, 2021 Sep.22 and Mar.22
6.64% GS 2035 6.64 New Security May 09, 2021 June 16 and Dec.16
6.67% GS 2050 6.67 Dec. 17, 2020 May 09, 2021 June 17 and Dec.17

#:Gol FRB 2033:
(i) The interest at a variable rate will be paid half-yearly.

(i) The Floating Rate Bond will carry the coupon, which will have a base rate, equivalent to the average of
the Weighted Average Yield (WAY) of last 3 auctions (from the rate fixing day) of 182 Day T-Bills, plus a
fixed spread of 122 basis points. The spread will be fixed throughout the tenure of the bond. The implicit
yields will be computed by reckoning 365 days in a year.
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(i) In the event of Government of India 182-day Treasury Bill auctions being discontinued during the
currency of the Bonds, the base rate of the coupon will be the average of Yield to Maturity (YTM) rates
prevailing for six month Government of India Security/ies as on the last three non-reporting Fridays prior to
the commencement of the semi-annual coupon period. In case particular Friday/s is/are holiday/s, the yield
to maturity rates as on the previous working day shall be taken.

(iv) The base rate for the coupon period March 22, 2021 to September 21, 2021 shall be 3.48 per cent per
annum. Accordingly, the rate of interest on FRB 2033 for this period shall be 4.70 per cent per annum. The
rate of interest payable half yearly on the Bonds during the subsequent years shall be announced by the
Reserve Bank of India before the commencement of the relative semi-annual coupon period.

By Order of the President of India,
Dr. SHASHANK SAKSENA, Senior Economic Adviser

Annex
Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities

l. Scope: With a view to encouraging wider participation and retail holding of Government securities,
it is proposed to allow participation on “non-competitive” basis in select auctions of dated Government of
India (Gol)securities. Accordingly, non-competitive bids up to 5 percent of the notified amount will be
accepted in the auctions of dated securities. The reserved amount will be within the notified amount.

Il. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be
open to investors who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the
Reserve Bank of India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered
under this Scheme in view of their statutory obligations.

2. make a single bid for an amount not more than X two crore (face value) per auction
3. submit their bid indirectly through any one bank or PD offering this Scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current
account with the Reserve Bank of India shall be eligible to submit their non-competitive bids directly.

lll. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open
to any person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any
other entity as may be prescribed by RBI. The minimum amount for bidding will be ¥ 10,000 (face value)
and thereafter in multiples in ¥ 10,000 as hitherto for dated stocks.

IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be
required to maintain a constituent subsidiary general ledger (CSGL) account with the bank or PD
through whom they wish to participate. Under the Scheme, an investor can make only a single bid
in an auction of a dated security. An undertaking to the effect that the investor is making only a
single bid will have to obtained and kept on record by the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a
single consolidated non-competitive bid on behalf of all its constituents for each security in
electronic format on the Reserve Bank of India Core Banking Solution (E-Kuber) System. Except in
extraordinary circumstances such as general failure of the Reserve Bank of India Core Banking
Solution (E-Kuber) System, non-competitive bid in physical form will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted
average rate of yield/price that will emerge in the auction on the basis of the competitive bidding.
The securities will be issued to the bank or PD against payment on the date of issue irrespective of
whether the bank or PD has received payment from their clients or not.

4, In case the aggregate amount of bid is more than the reserved amount (5% of notified
amount), pro rata allotment would be made. In case of partial allotments, it will be the responsibility
of the bank or PD to appropriately allocate securities to their clients in a transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be
taken to competitive portion.
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6. Security would be issued only in SGL form by RBI. RBI would credit either the main SGL
account or the CSGL account of the bank or PD as indicated by them. The facility for affording
credit to the main SGL account is for the sole purpose of servicing investors who are not their
constituents. Therefore, the bank or PD would have to indicate clearly at the time of tendering the
non-competitive bids the amounts (face value) to be credited to their SGL account and the CSGL
account. Delivery in physical form from the main SGL account is permissible at the instance of the
investor subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients.
Except in extraordinary circumstances, the transfer of securities to the clients shall be completed
within five working days from the date of issue.

8. The bank or PD can recover upto six paise per ¥ 100 as brokerage/commission/service
charges for rendering this service to their clients. Such costs may be built into the sale price or
recovered separately from the clients. In case the transfer of securities is effected subsequent to
the issue date of the security, the consideration amount payable by the client to the bank or PD
would also include accrued interest from the date of issue.

9. Modalities for obtaining payment from clients towards cost of the securities, accrued
interest wherever applicable and brokerage/commission/service charges may be worked out by the
bank or PD as per agreement with the client. It may be noted that no other costs such as funding
costs should be built into the price or recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the
Bank.

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.
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