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3 faeett, THaT, ®Ea 8, 2021/9TH 19, 1942
NEW DELHI, MONDAY, FEBRUARY 8, 2021/MAGHA 19, 1942

EREEIEE]
(CUPEIPRERIR))
(FTE TATT)

EICERE]
T2 faeett, 8 wEady, 2021

g wfgfaa (St wa) it faeft (i) % R Semh

T, GEAT.4(5)-t (SgUeTH)/2020.—ATT ILHT UGG A+ (&0 T0 AT T2y Sfagiaat & v

(i) srferfere et 2
BISEEIEIE T fta iy ECEEIE] afagar it framfter | frarh | sfogfo af
- (@) - AT fafy (FASTH)
4.48% TTATE iy, 2023 02 7947, 2020 | 03-00-00 02 75T, 2023 T e 5,000
qToHo FT eI T A1l 7S 2033 22 57,2020 | 13-03-00 22 fiawa, 2033 T EIEE] 5,000
6.22% Tl wirgfa, 2035 02 497, 2020 | 14-04-14 16 5T, 2035 T Ay 11,000
6.67% T TrafY, 2050 02 79aw, 2020 | 30-01-15 17 faereaw, 2050 T rfer 5,000

AT TLHTL F T S STasfadt § & Jea® & qiueT § 2,000 FE F90 qF ATT ATHa a910 wae &7
T grm =g fasft =0 srfergmeT (S ‘e sifangzar #2r @ 8) & stafua aat % adi= grfh swfs
LRI TS, AT JEaRTE T ST AT ST U, HeqT.4(2)-3sequsun/2018, faqi® 27 71+, 2018 #
fAfae et o aat & sqam, s RE 9%, §a< Fiad, |wre, a5 -400001 F A1eqH & a7 ST

783 Gl1/2021

)
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FufaeasT Sietiararsti #1 sireed

2. FaErT gfagiaat & e § staerdT aret a9 & qgiaer f o 6w (qgay) & aqar, & i
srferggfra Trfer 1 5 witrera a ATt wiasgfaat arr safrat si Semsti & swafea B s |
Fremft #1 wme vd arhE

3. Fg Framt ey e 3%, gag Fwratas, wE, §92-400001 3T 12 WEad, 2021 Fr d=rferd & Jros)
et g Srfert AT RSE 8% HIT SET egerdT (S-Fa7) TOTe St sasei=g To7T § 12 wead, 2021 F
TEQA AT AT AMRUN AATTeTet qated 10.30 a1 § q@ted 11.00 51 F A= iz afaeqd’ arferat qated 10.30 I
T gateT 11.30 9 F == ye=qa ¥ ST+ AR

e et FE
4, I stasfaat, arda R % g S fRenf=den & aqam, Fa AR FE F o ar grm
et i arie s wisgfaat % o s

5. AT @1 afoms arehT {99 §% g aue J9|rse (www.rbi.org.in) 9T 12 ®REd, 2021 FT weida AT
STUT| T FTATETATa ZT qErar 15 Bea<t, 2021 i @R At aria &1 B smom sfagfaat & oo
AT | A 7 sated gfaqiaat & siha goa 9%, FArana/sad F9 G o aRrg § SEa o310 &F g
#T AT T, TIET ST AT g ST 3 877 6 # arforsr # sfeafed 21

SATST T AT 3 TFASAAT &1 gfararT
6. qo fvtw/eifaw Fua oA it ariE & wiasfaat  sifd qoa 7% ST TEHT SR T9T SHHT T Agarvs
AT 92 T ST St 7 QA TRagar i a9 G0 97 T ST

gl %7 A FIT T dfw o A A B T o e FUT A F ARG
(%) i TS ITE (aTrarTe)
4.48% TR g, 2023 4.48 LERIEEE] 14 HEaT, 2021 02 72 3% 02 =Y
HTOFO T AEATHY 7T AT e 2033 qftaddiag | 22 e, 2020 14 ®TaE, 2021 22 |1+ i 22 e
6.22% T wirgfa, 2035 6.22 SERIEE R 14 ®TaEY, 2021 16 W= 90 16 fRrawa
6.67% wEwIT WA, 2050 6.67 17 fREwaw, 2020 14 w7ad, 2021 17 57 e 17 femwe

#: FTRT FIHIT FT FETHT 77 F77 715 2033
(i) TFEd I 3T 9T SATST T AT THATIUF e 9 6T ST
(ii) TRt 3T AT 7S T AT I SN A &2 RO 74T T2 182 feawa weaprdi= et it fugent 3 fefaat (=
Ratia #77 F &7 7)) it 9 oi|q o7 (S56g U are) #7 $ida aam Farr o T 122 e foegst & Faa
THTY % HHqed gl I8 TEE a1 6 T satay § [Qaa e siafifEa s i qoer av § 365 foF & e §
TEFHT T FATTIT
(iii) =T T FHATATE F IAT AT LR AT 182 Feae s Trorawd = gieai & et #7 98 F2 QU 9 H7 ot
H, T AT G I, AGATTUE FI9 AT AT FATT & Tgol & q1q -7 LHAT Fl, Bg ATg dh AT TLHT
stafa(aT) & fore s=fora afvagar a2 s (ars &1 uw) & ofwq gt afs B e & # e g/gisat &,
AT TRTFar 9% o i ¥ FRT g ST s wr feae 9w o
(iv) T srater 22 fdae, 2020 & 21 AT, 2021 % forw swen< 3% 3.48 widera afa a9 81 daq9T, =9 9afy % forw
STt 3T AT di€ 2033 U¥ AT 2 4.70 gfaerd afd a9 R Sqadi aul & a0 Jiei 9% Agaru® & F a7
TS 3, Hafeard AeaTiie Ho= Tt T g&end & 0d, T oord 8 g Jriua i s

T F TPIT F AT 7,

TS FATE e, o1aw |f=a




[(TT |—aus 1] BIESEEIRISEE S SR

qqaed
LRI Tt T St & srofaereT seft giae i
I FTAE:  FERRT Tiasfaai i SATT% TRiERT 3T GaeT aTiar #i YITed o i gfY & 97 a9 6f
it afagfaat £ ==fag ferfrat § "swfaered srae v arferd & squfa 33 #1 yeame B @ @)
FeETe, faaifea stasgiaat &t Srartaai & stiamgf=ra e % 5 Sfaera aF 6t srrfaeadT arferat s fi Sos
sTetera TITer srfergf=ra Trfer vt gl
[l. 9TQT: AT 9T it fadifend Sfaqiaat i T #§ stafaedeff sram o7 vg [t & fow anfier
gt grft ST fAeferfera ot 1 O 2 &
1. S A RS S % 9T 97 @At (70) 26T 9gre T a6l (THSIU) |TaT gl T@d 8
HUATE: ST ATHIOT ST (M) ST T S0 7 IAF qirater® aredl & o 30 Thie & efiq
orTtorer f3F sToEm
2. ST afa AETHT 37 w0 w0 (3T go) & smtee afer % forw uw g et o €
3. S Ig ThH YT &0 a1l (hell TF S AT ITATHE ST & HILAH | (94T Il FFeqeT &7 & Teqd
FA Bl
dUATE: U &= qTEiT o (ATEET) TAT AT 5 Sf Ay g §% § ve.S.ua.arar siv 919
GTAT 7@ g, AIAT AATTeTefT FfrT T Teaer T F T F 6 (7T 91 g
lll. SATIHAT: ITIH aat & refi "sTfaeaeft" smeme a¥ wut, Fataai, FfEg Fewr, derst, afbsy @,
TET 3T AT orE dF gy Aur-fAeiia B e ot afga T off st % oo awfier g+t g1 e
T #FT =gAaH i 10,000 F0 (HFHRT qed) T I9F a1g 10,000 FAC F IAOTSAT H T STET G qH faAThd
i & o g
IV. 9 TATAATHS fRermfaaer:
1. g Faas & o 39 9% sraEt wyratas S, S 9198 ¥ F 907 947 A8 §, & 9 U gHeh
TETAF ATHT Jat (HTTHSU) @Tar T@dT A°ard gRm| wis § Faers =0 e & qdia feqifaa sfagfa

it ot Tt & Faer TF AIAT § AN o THAT gl TH AMT FT FA o6 a9 Fae UF qreAl @ @I g, 3%
AT YT ST g 9T 7T ST 8w Ranre ® 7@ S grm|

2. YA UTEHI F ITH Ug ML % AT 9T T dh a 797 I e aa iy o 9% Fwe S
AL (S-FaT) TOTAT Farelt TAFS I IO § oI AT o0l AT & Uk Ul qH T AATTETLT FTAT TELT
FT| AT gRfRerfaat, & wred ford §% F17 6 Jegee (E-397) Tt § |JTETT TEaE i
ey, Aitas =7 § srafaeqeff areft T a8t i sosf

3. I uar YTATHE ST F AufaeTedi @ & FefiT e Taara/faa it 3T A o\ 3T 9w
BT, ST TTeqeff Sreft 3= 3 e 9% At § 9rae Arusit| 29 a1q 9% et 2w foar O $F srerar ararfaes
AT T ATT Tl & AT ITH F o1 g a7 7@t 0 i arg i1 qaard O F2eh a9 q7 Ira01F S
T sfasgfaat STy i STusf

4,  TH WA §, ST At i Twfer sreferd wier (srfamfEa wter ¥ 5 wihera) & wfew § FEmOTa e
a7 SO Stk streeAt F ATHer ®, I8 dF orurar wrAaiiE i w1 a7 R 5 ag quw arget &
st 1 3 sraed v areaedt ais F F:2

5.  UF 9TH | Sl aveAr wfer wrefera wrfer & ww g, At wiv wfaewedT s § enfrer o srowm)

6. wiasa &1 9ed iy fod 9% g7 9o Tasiua &9 § Jr 367 S adT Ree S9F o7 31 ar
o STIET TATHE ST F {&T TS U GTd AT HUAS0A GTd H STHT FHT, AT 376 g17 Haer faar
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TAT 81 {ET UESHUSA @I H STHT 3 T e UHAT 39 [Haerwt 1 a7 F TASE1e  S 396 g2 qgl
21 31 S srerar arrfie St # sawfaeadT arferat i AfaeT 39 aug 9% veshiua g1 s fiuashoa
GTd | STHT g1 ATAT LT (/37 gogr) FT Tqt &  FTT 271 978 H e  Jqre I §eF vasiiue
GTd | ATEAAE & | T TS LT S0 g

7. 7 SF srurar wrAfiE S #1 1fAed 8 T a7 ared A wiasgfaat gearatid w3 srrereer atferfaat i
BIEFT, TThl &1 Tt H7 Saeor (9w r At & g7 faadt & wae @ B smoem

8. & rraT WTATHF ST I+ UTgi AT Tg TAT 3 & o0 =g &7 Ifq 67 FI0 TF AT /FHTH/EET TATT
F®T H G Y qhd gl UHT FrAa fosht gog § arterer it ST et 8 37 ATl F STORT F T8 At ST Tl T
21 UH 9T § STgt Stasgfaat &1 sfawer wiasfa & e [t 3 are gareht gar 21, §% 71 yrafas Sew
TTe FIT & Tiawer i § =t fafsr & saf=ra st arfeer grm
9.  wiasgfaat &t amra, IUf=ra sarer STgt ¥ @] BT, TAT TATAN/FHT/EET TAT F foIT ATgaht & o
STH FA Al HH-AUTEAT, 9 AT STATHE AT g7 TTgF & a1 6l T8 Tgaid & FAqETE TAT 6l A0 T8
Seerad T g o et e @mra, st Afeser anra i gea § antae 981 AT ST A1iEu qT aregwt J awqd
TEl T ST =R
V. S 3T ITATHE S & AT Red 9% (39F) T a9T-997 9% {0 TS ST F dgd Saradl § daiad
AT et a9 ST F Siava S H Teqd HAT g
VI. 3T Sfeatea feenmfader S grr a#tem & otefid § 3 aaqqe, S A1 sraedhar gril, ST o genfad
ERISIT

MINISTRY OF FINANCE
(Department of Economic Affairs)
(BUDGET DIVISION)
NOTIFICATION
New Delhi, the 8th February, 2021
Auction for Sale (Re-issue) of Government Securities (GS)

F.No.4(5)-B(W&M)/2020.—Government of India hereby notifies sale (Re-issue) of the following
Government Securities:

Name of the Security | Date of Original | Original Tenure Date of Auction Auction | Notified Amount
Issue (yy-mm-dd) Maturity Basis Method (in* Crore)

4.48% GS 2023 Nov. 02, 2020 03-00-00 Nov. 02, 2023 Price Multiple 5,000

Gol FRB 2033 Jun. 22, 2020 13-03-00 Sep. 22, 2033 Price Multiple 5,000

6.22% GS 2035 Nov. 02, 2020 14-04-14 Mar.16, 2035 Price Multiple 11,000

6.67% GS 2050 Nov. 02, 2020 30-01-15 Dec. 17, 2050 Price Multiple 5,000

Government of India will have the option to retain additional subscription up to 72,000 crore against each of the above
securities. The sale will be subject to the terms and conditions spelt out in this notification (called ‘Specific
Notification’). The Securities will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 as
per the terms and conditions specified in the General Notification F.N0.4(2)-W&M/2018, dated March 27, 2018 issued
by Government of India.

Allotment to Non-competitive Bidders

2. The Government Securities up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities
(Annex).

Place and date of auction

3. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on February 12,
2021. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core Banking
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Solution (E-Kuber) system on February 12, 2021. The non-competitive bids should be submitted between 10.30 a.m.
and 11.00 a.m. and the competitive bids should be submitted between 10.30 a.m. and 11.30 a.m.

When Issued Trading

4. The Securities will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve
Bank of India.

Date of issue and payment for the Securities

5. The result of the auction shall be placed by the Reserve Bank of India on its website (www.rbi.org.in) on February
12, 2021. The payment by successful bidders will be on February 15, 2021 i.e. the date of re-issue. The payment for
the Securities will include accrued interest on the nominal value of the Securities allotted in the auction from the date of
original issue/last coupon payment date to the date up to which accrued interest is due as mentioned in the table in
para 6.

Payment of Interest and Re-payment of Securities

6. Interest will accrue on the nominal value of the Securities from the date of original issue/last coupon payment and
will be paid half yearly. The Securities will be repaid at par on date of maturity.

Name of the Coupon Date of Last Coupon Date up to which Date of Coupon
Security rate (%) payment acerued interest is due payments (month/date)
4.48% GS 2023 4.48 New Security Feb.14, 2021 May 02 and Nov. 02
Gol FRB 2033 Variable# Sep. 22, 2020 Feb.14, 2021 Mar. 22 and Sep. 22
6.22% GS 2035 6.22 New Security Feb.14, 2021 Mar. 16 and Sep.16
6.67% GS 2050 6.67 Dec. 17, 2020 Feb.14, 2021 Jun.17 and Dec.17

#: Gol FRB 2033:
(i) The interest at a variable rate will be paid half-yearly.

(if) The Floating Rate Bond will carry the coupon, which will have a base rate, equivalent to the average of the
Weighted Average Yield (WAY) of last 3 auctions (from the rate fixing day) of 182 Day T-Bills, plus a fixed spread of
122 basis points. The spread will be fixed throughout the tenure of the bond. The implicit yields will be computed by
reckoning 365 days in a year.

(iii) In the event of Government of India 182-day Treasury Bill auctions being discontinued during the currency of the
Bonds, the base rate of the coupon will be the average of Yield to Maturity (YTM) rates prevailing for six month
Government of India Security/ies as on the last three non-reporting Fridays prior to the commencement of the semi-
annual coupon period. In case particular Friday/s is/are holiday/s, the yield to maturity rates as on the previous working
day shall be taken.

(iv) The base rate for the coupon period September 22, 2020 to March 21, 2021 shall be 3.48 per cent per annum.
Accordingly, the rate of interest on FRB 2033 for this period shall be 4.70 per cent per annum. The rate of interest
payable half yearly on the Bonds during the subsequent years shall be announced by the Reserve Bank of India before
the commencement of the relative semi-annual coupon period.

By Order of the President of India,
RAJAT KUMAR MISHRA, Addl. Secy.

Annex

Scheme for Non-competitive Bidding Facility in
the Auctions of Government Securities

l. Scope: With a view to encouraging wider participation and retail holding of Government securities, it is
proposed to allow participation on “non-competitive” basis in Select auctions of dated Government of India (Gol)
securities. Accordingly, non-competitive bids up to 5 percent of the notified amount will be accepted in the auctions
of dated securities. The reserved amount will be within the notified amount.

Il. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be open to
investors who satisfy the following:
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1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve Bank of
India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme in view
of their statutory obligations.

2. make a single bid for an amount not more than X two crore (face value) per auction
3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current account
with the Reserve Bank of India shall be eligible to submit their non-competitive bids directly.

I11. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open to any
person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other entity as may
be prescribed by RBI. The minimum amount for bidding will be X 10,000 (face value) and thereafter in multiples in
% 10,000 as hitherto for dated stocks.

IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required to
maintain a constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they
wish to participate. Under the Scheme, an investor can make only a single bid in an auction of a dated
security. An undertaking to the effect that the investor is making only a single bid will have to obtained and
kept on record by the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single
consolidated non-competitive bid on behalf of all its constituents for each security in electronic format on the
Reserve Bank of India Core Banking Solution (E-Kuber) System. Except in extraordinary circumstances
such as general failure of the Reserve Bank of India Core Banking Solution (E-Kuber) System, non-
competitive bid in physical form will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of
yield/price that will emerge in the auction on the basis of the competitive bidding. The securities will be
issued to the bank or PD against payment on the date of issue irrespective of whether the bank or PD has
received payment from their clients or not.

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata
allotment would be made. In case of partial allotments, it will be the responsibility of the bank or PD to
appropriately allocate securities to their clients in a transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to
competitive portion.

6. Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or
the CSGL account of the bank or PD as indicated by them. The facility for affording credit to the main SGL
account is for the sole purpose of servicing investors who are not their constituents. Therefore, the bank or PD
would have to indicate clearly at the time of tendering the non-competitive bids the amounts (face value) to
be credited to their SGL account and the CSGL account. Delivery in physical form from the main SGL
account is permissible at the instance of the investor subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in
extraordinary circumstances, the transfer of securities to the clients shall be completed within five working
days from the date of issue.

8. The bank or PD can recover upto six paise per X 100 as brokerage/commission/service charges for
rendering this service to their clients. Such costs may be built into the sale price or recovered separately from
the clients. In case the transfer of securities is effected subsequent to the issue date of the security, the
consideration amount payable by the client to the bank or PD would also include accrued interest from the
date of issue.

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever
applicable and brokerage/commission/service charges may be worked out by the bank or PD as per agreement
with the client. It may be noted that no other costs such as funding costs should be built into the price or
recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the Reserve
Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the Bank.

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered necessary,
the Scheme will be modified.
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