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TS TE SN HATAT
(arforsT fawm )
(AT STAT AEIHRLATA)
e
sifdw sri=r afome
e faeeft, 20 ST, 2021
HTAAT §&AT: TSI-TaUEs 08/2020

% YA & 94T dgi ¥ AFifad 600 THTH & 1250 THUH & 6T ST SN A-SATHFd ITIRT &

1250 THUH & AT & LA €I % dhioe Uee T IATAl & AATAl % daer § Auriaen qefter

ST

BT, . 7/18/2020-S ST . —AHT-H9T I TAT HeTTera HAT T ATAaw, 1975 3fT ITHhT
THT-FAHT T JAT LTS HAT T (AT TEgA IT qTeALredT 8o il Tg=, Fodiwd Ud Jugor aaT
&t & et & foro) Remmastt, 1995 # e & @ gu;

377 GI/2021 (1)
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A f g

T8 e e e fofiee, o9 R weaew (REm) ¢ 499 Riea wdew wad
forfies (g T=T oIRr siraee T&T =73l SERT Y FJT 47 8) 7 A1 S, T, FIAT 0TS,
TIIdTr w5, AT ShiRT, aTeaT™, ATede 3T 66 o7 JAH T (Fuan) (Rreg TgT anr dag 397
fY g1 AT B) F gt F Irorar 9gi ¥ fAFifaq 600 vHUw ¥ 1250 vHUT g% fi HSrE 7 -
ATeFT ITANT % 1250 THUH H AfIF F ©AGH T F Tl e Fole IATET & ATl ¢
TreadT oo At Fuias gt oF R U awa-awy 9 77 "enfda AT v
starfAay, 1975 (S =gt s ety off wvgr a7 ) = Soeht amg-a9 9% 727 genfera dhar
TEe (AT T3l ¥ TTeAIe 9o it Tg=T, Yodiswd Ud §Ug0r g7 afa & Fator F o)
wmastt, 1995 (e =T8T Mawmast! storar areaardr Mm@t €t g7 747 8) F e 7]

I Y e 7 fAfde i (B2 agt smr wfesd oft g7 3T 2) % 90er uh seed u
T T o)

ATAEHT 7 HIG <1 F A 6 TAAT dgl | [AAT Hag ATHALN FT qTed ST g TIaT a-a
B T IROMTHEa=T ST SRR Hl ATT ZI il TATAAT HT AT ATAT § ST TG 901 o6 JA &
FIAT Fgl § MATdq Hag A & AATAl 9 A0 T Gl 9o i aoer Hied eiie 39
ST @ & for sy BT g

St T 91T 9F(5) F SATHTL, TTAT ITAT TTeALIET ¢ea, ST aF [ Tgo 7 geTdT T3T 2l, 39
TRTT S 0 A & 90 a1 ol AT 9 TATET g7 98 gl SITUAT i IfEwET & ©w 98
suterg g o F 7g aeter &3 T F37 oo &t 991 F 9Ted Ud &Afd S g J9ar a-a g
FT HATAAT | ST 6 ATATL, TTHRT & 0 T8 STUterd g o 3 7 STANT 1T Srar SEahl
A & fhu U GfeeT g gy & e 97 a8 qeEeT w2 T =17 g i g | q1ed ua
T ST L@+ a7 JTE-aTe giv il FHTEAT gl

Y AN AT AT T TMAT qTed UF AT 6 q1ET & TIH AT 9167 & 91 Hg aa" 0= %

AT 9T AT qreaardT Faamast & a9 23 F g qteq afafaaa fit om=T 9%(5) F Jq9T,
TTTEERT F S <901 % qA & a7 agf § [Aifad dag araEt & dae | qeaad’ e FHiaw
FITIT ST ST TG T ATTITHAT %0l THTAT Flel ST TG SATH FleA o (0 o FT ITAh o il
THTTH | = AN HI qTed AT &Afd ST T MaT -1 g il G91aT g, AT & oTT=
FHTIO § TR 30 fAdew, 2020 it sAfag=eT d=ar 7/18/2020-SS(1Ersme gy Aot
THTAT ST ST T

T3 |, 25 FaaY, 2008 FT TTEHAT HEAT 14/06/2008-SISUST T Tag 390 F qA % AT T87
¥ fAaifaa 600 THUR & 1250 THUR qF FT A(STS F WAAT ©IA & Fiog Uoe Tl IcATal ®
AMATAT & Hag § ATTAHTET T qTearet = ¢ of T2 ot faqi 27 wr=, 2009 it stteg=n
AT 14/06/2008-SISTTUST FIRT A TAH S[eahi it [Rrrier it T2 off ST &g Jamersr ger 22 o194,
2009 # ATYAAT FRT TT W A IHTFRET FRT 24 Faa¢, 2009 &t Afeg=AT Hear
14/6/2008-FSTUET T Hearers areaaret et it Rt 1 12 off o &g #=e 7
20 H¥E<T, 2010 F STEEEAT HEAT 14/2010-HTHT [ FTT Lo ATU|

TSR ETXT Ua HeATater FHIeAT = f T ofF 3f¥ 39 08 S, 2011 & ifaw = qformsi &

FET ®, e U % forg +30 wHuw 7 fom U & forw 4 vHuw ff Sy q9g 390 F g9
FoaT 78l ¥ [FAtfaa 600 THUT | 1250 THUH F A T % Flog Uog Tl IS & (o0
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10.

fatta & 2 o T Trdfimeor e o Tw g s B dEre g AT 06.09.2011 #
STER=AT H&AT 86/2011 FIT aAterg=ad fohu 7 )

T o, Hag 290 % 600 THUW ¥ 1250 THUH TF & TAH LI & hlog Uee Fid IATal +
AATAT F HIg § TTEHRT g7 oS aHEr S & ey |, BT d=@a grr &1
11 fegaw, 2015 FT /T [ ATEE=AT H=AT 61/2015 FIRT AT o TETT T o)

IR g7 600 THUHW & 1250 THUH F TAE T & Fleg Lo T Sl & AdTal &

Haer § wh gy st oft ¥ 7 off i wfEery g fRAiE 18 snre, 2017 v srfergEer
AT 14/1/2014-SSUST gTT 1250 THUH F ATAF FIETS 6 Filog Ues Tl IcATal & ATATAT TT
el o TR0 ST i e 1 T2 off 77 oow BT §3 e g 24 shaw, 2017 #i
STERAT H&AT 52/2017-FHT $[ea (TSTLT) FIT 90T 4T AT

o Afafish, FfF areareft o SHT aT F SR AU, o7d: Araah JHT ok, IATE ok
AT FAT F AN ATAFIOT (FFEE) | MU 3T I FT G F [ AT T F o srerer f&mam
Tee 7 12 fAdaw, 2019 F smer H=4T 51204-51205/2019 5T Fae 7 fofr o % frg a2
HTHAT aT98 AT T 7 ooF 93 it a8 AT A7 9har gl Tieee 9 s 28 fGHe,
2020 T srfe=HT =T 14/01/2014-SS(UST GRT 09 ATAd ST TR0mH & 027 111 H
SteafaaraaTe I A & ITeqa<rdt ek aR] 0 ST S Rerer arer f&qi® 18 1w, 2017
& ST ffaw Str= oo it qfe fih

SIEEELCIER ERIERI
TH S 6 ey H A arotd ST TS T 2

. T F req<redt Mm@t & [Fa9 5(5) F a9, aa0™ J= % & 9 94
AT SATAET T ! I & H99 § Rd # Gag 97 6 ararEi & Areaq § 3Tt
LRI 7 ferg=ra

g. IR F §ag <90 8 GG G 6 A1 6 gae § Teadl 9 F Fd gU W
& TSI SFETEIO H wEh1i9q 30 fAdaw, 2020 it srfag=er €. 7/18/2020- S E1s1
ST

. T F T F1a FAatast (S s Al g SUesd w47 7 ) ST I2ART
THITHUHT FT ATas+a® TAAT I T TTd AS(1 ST Irg MIHTaA! 6 Aqame forfea #
JI ATT AT & T 6T T2 7T

. TSR o S 290 & THT T AT/ TI TR /TAHT TEHITHTLTHT T TSI+ GoaeT
T T I AT 3T Ieg, (HFATEelt & AqH forfed § o799 J1q A= & 61 qad1g <1

z. STtereRTr ° fAawTeet & A A # G 297 6 gararal a°7 A1 SATaent i sAraad
T o SNNIAIT FATAL o0l T HS(T| SATEEA T ol Uah AT, STT AL Fohar TT o, o
Raeag Ty 1 oft IUeted FTE TE of7)

. TSR o A | HaF 3900 6 TH0 AT SATATAH1/TAHT THIHLAT Bl qrasTae gaaem
#1 T T 9ot i Ivg Mertia =T o Faw forfea & sraw st = oo & gerg <

. e ° FaHTEet & Fa9 6(4) % AR, S AT 50 & o0 a3 90 § 995
AT e T ST SmaTaeht 1 Tt S

[N e N anN

(i) o AT S wreeaw Fue forfaes

(ii) A ETh HAI
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(iii)
(iv)
(v)
(vi)
(vii)
(viii)
(ix)
(x)
(xi)
(xii)
(xiii)
(xiv)
(xv)
(xvi)
(xvii)
(xviii)
(xix)
(xx)
(xxi)
(xxii)
(xxiii)
(xxiv)
(xxv)
(xxvi)
(xxvii)
(xxviii)
(xxix)
(xxx)
(xxxi)

(xxxii)

HEH U e Arveed (TH. F.) fofes

HEH TR AT eaaeme (T4, .) o,

o4 fHraT s Mt Jeot Tewem FudT foafies
FOE TFAI( S TG o HeS

FEH A i forfies

HEH HIEd T ged g o

HHH R ARSI THIE U Uagae &. fofies
HEH TieEnT 39 FT

A DI JARTAT TFale Ug UFae %, ferfiee
HEE GHET A UL FRAE

HEH R g FeAad T HuAt fofiee

HEH A HIRAT gied 30ie U vrare . fofies
FEH wrere FARrRT TeAes T Fuet

FEH AT AT

HHE [ANHAIS TALEAT (=7 % foriHes
(0T Zexdeed sefteaa forfiee

e TR faae w6 e forfies

HHH ATATHA [orgar HIaer

{99 g2 A

Ferer St <t e fir o Fuet forfaes
Foe e &, o

899 ST Hed RIAT FaT fofee
HO9 AT TATSeT FEId HILATLIT

HEH ST T Hee HoAT forfies

H9E F T FIAT forfHee

HHH T T ZedA9Ae HoAT fofaes

HHE AT AR EAAT TN HILALLT

FEH AR FAWTET AN SSeeae FLTTT
HEH AT - AEI BT Sf Hiaeah!
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(xxxiii)
(xxxiv)
(xxxv)

(xxxvi)
(xxxvii)
(xxxviii)
(xxxix)
(x1)
(xli)
(xii)
(xliii)
(xliv)
(xIv)
(xIvi)
(xIvii)

(xIviii)

A 21eT © (ATEde) Tfeaa #, orfies
HEH ATE Fiee & ofie . forfies

HEH ATSHT T TIAATS F(AAT A1 wa fr.w, &, 7. &, f&a
FEH AHATHTA STHAT BT STUH =
HEH A I AT

HEH THAT — THNATHR T9dE SHUAS 0"
HHE THRATF J2AT 913

HoE TR 91, gaedt

e ATEETEET e ST

HEH A FAd U,

BEH U, . T RO

AEE T A

FEH AT STHE T

FO4 & UT uer wfdrferdy ®i, T8

T Ag TATE e T FAAT (THh)

. ST T QAT T SATEGAAT & IAL | Hag a9l 6 [Heferrad mAiaehi/3canashi § 392

fam &:
(i)

(ii)
(i)
(iv)
(V)
(Vi)
(vii)

TS HIANIE, HIRAT TR

TIEhT TILAIA, AT TILTST

TR T-A 13 Tfeara o+l forfies, areae
FIET HUSET FTCATLI, FILIT TS
FIAra T (TErare) for., aferr sfr
TIERT, AT

. Awmastt & F98 6(4) F dqaR, AETF AT A & &0 qARd & 995 97 &
fAerferfera ST arara /SRt Fr Feraterat et T ot

FH 9.

FIAT T ATH FHE, | AT T AT

1

TS WA 2 2 TIF T2 JTeae e
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3 TAATEE ST TSHI 4 erfeh oo e fofaes

5 ST e u. e 6 IS =gH .

7 TH T 8 ofT ST T Hex

9 THATHR T2 10 e ==

11 T YIS E fortHee 12 T wErefe wher

13 ERGRCERIES] 14 ArESidY Esfiferaret sreae

forfaes

15 T HrEEAE . 16 oft THeT e AT

17 AT T 18 T H

19 oo Feet [wred] 20 2 T Feew yrzae forfaes

21 i TEAAH AT TATTHA 22 AT TEAAE
Ty

23 BERERCAT Ty 24 ft T Hed Tevdier

25 S 9 ue we ur. fofiees | 26 ST, AT, TETAAAA

27 T HET FILALLT 28 off =1 =1, . 7. fr.

29 o U 30 STEET Feadl Irgae forfies

31 HEA A FLAIE AT AEAE | 32 ofY ot Jaoq
ferfaes

33 . . wH. drEeis 34 STTH A TSl Ternerdy

35 =g TSI 36 e g

37 FTATSIT U 38 S Tt U W

39 LEEIEEEE] 40 g =

41 FTaTST A argae forfaes 42 E‘g’ﬁﬂ?ﬁj‘\ﬁj@ﬁﬁw

Rarzaw forfaes

43 et T TeATeT 44 BIFAERIRERAL

45 ATATIRAT A HTFE TS 46 EREIR I ERI]
forfaes

47 ~H T 48 e =8

49 AT TFIEH 50 [EEARUEICAR I E e

51 AEHT T A ZfAT=ZAe | 52 EATH iAo, .

forfies
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GIESEEIRIE EE RS R IER)

53 T T 54 SEAER SIESRERIRIEEC
forfes

55 AW [Ead Hed 56 TS TeAATT AT 39

57 F9A Hed UT & 58 FHA Hed HIETILT

59 oY, Y. T (3R 60 T AT (W)

61 =T 3= 62 T TH TEEIT

63 e Hee Zfew et 64 T TS AT

65 AT EET AATIH 66 [ER A LTS

67 TH ZTEIS 68 TZEE TSRS UAUTdl

69 FEEAT &t e 70 [REEREEIER ]

71 T TEITERT 9. o 72 i wreeE grgae fofaes

73 AT HET HOATE HTLATLIT 74 FrresaT (3f24m) yrzae forfes)

75 AT ZETAAA 76 AT Hed

77 At Ao yreae forfes 78 FOTT ZTIHa= uT. T,

79 TieRT-E AT QT TR Hew . | 80 FAreET oftem yrzae ferfaee

forfes

81 R Al wreAe il | go AT e AT e

83 TS T 84 AT oz U =en Teae
rfees

85 RS IS AT 86 AT ZTEEIS TATA

87 TSR TeeaTears uT. forfaes 88 Hav gy grgae forfies

89 wre Tue . forfies 90 TH. 9. T e

91 THTT &Il B3 92 I THFH

93 TrEYST UE aiae &9, &, fo. 94 AT XA forfiee

95 Yo gSfifaratiar . for 96 ENEEEEEE

97 T Hed HITILAT 98 TETE Y T2 ¥

99 e fafe =i 100 gEse #i|

101 TS T 102 GIEEAREERE]

103 Afede TFRIEH YTZae fofies 104 STH T AAAT TTAe
forfies
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105 =, %, TR . i 106 HTE(T gt Sfea forfies

107 fEgeaT sweatey frfiee 108 Fromrer =

109 HrorT =it TeE 110 T =1 et TTEae
frfaee

THAL |, AT A1 | FHiaa sramaent | wIadt & 3a7 a6 8
(i) TERT ST TR Hex wreae forfiee

(i) R ERAT IO T dew yrgae e

feferfea Fatas 7 Fae FrET g T T

(i) TR ZAT T T, T (T &)

Ao qamaTa/sraTaeni/ATaTRAT 7 Fad RIGAT SIre AT 6 28
()  aT=Y hiF T HiERaE g, ATEaE

(iiy ot T Feer TAer, e

(i)  TEdy &her (2fam)

(iv) Fafafer &ie Ue ST &, 1T .

ST F T fRaas Terl & ST 36 o7 3 3 e s w9iae 97 fRaas
qerRTe 1 oY IUeTey T

ITTEERTET & ST Fgl off SEeT® AT, A= & a18 MIAIAT F ITa1 H TR BFar i
TSR EIRT a8 AAT AT T TE & TAT 7T TAFHR Al The dgl il T gl gl
Tl W HAT gl &, AT AT ST T GAAT TZTH FLel ATl TAHR T (Haer f&gr 14w

o7 T I T =T T T ST FA1AE ITASE FAT, ST ATAST (A6 B 6 HIETH
T IUTeY FLIAT AT 4TI

o AT, sl i o= Raag Teardt & sraeas aweit T HAT T FEAr AR
TS ATl S SN T & T AT FT GATIT TqqH ST o6 TS 6 o0 raedq®
AT T2 HAT % T T ol

=H S § fEuA &A1 11 9992, 2020 FF Afewg=ar dear 7/18/2020-F S 5T
AT T 7T )

ST 18, 2016- /T4, 2017, @der, 2017-91, 2018, 78, 2018- AT+, 2019 T =
£ srafer v ontfier s g efq fgoor & @rer 1 arder, 2019 & 31 77, 2020 (RF 7=t
T | " AT AATY" e " FET TAT ©) T rater F forw i S 2

Ao AT U Aiteaeht wereemer (Sefeiarsieua) & fmer i aut & o=

FT srater & o0 Hag AT F AT 6 SATY ITASH FHI T AL AT 3T 9T 3%
FSHTAEUSUE F YTH I GAAT &l adHTT T4 6 TS o (o7 STF7T 747 3
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TITERTRT F AT § Heg ATl 0 IeqTad aNd A afd 2d shidd A & o
Raamaett & aqae-3 § Meifa Rem-[Een & e 9% TamEaa H\T a6 73 SeAN
FIT & TS AT o = Ar g qrfen qg gt war ST 96 & F724T ared /e F w59
AT [ T SANT Al eATd THTH FIA o (o0 TITH T

Rwmaett % == 6(6) F AT, IEwRT 7 fGAT® 14 fTEav, 2020 T AT ATaT

qaare § gt Baag a1 39% o= Teqa w3 7 da97 Ie = B, S gaars
# fafers Raas vesrd 7 9T o om 5= gt F |ifes gaars § o = s qa
T o, 38 st fona o o1 & 3 st o= O 99 g ot srrer I &7 anten
et fRaag T oo T Y T4

TH S % FAT AarT qea7 Jaq UF Tahed @awor, ST 39 $Afaw = afoms v e
FAT 3|1 11.01.2021 F1 94T Baag e w1 997 747 Baag 9e ¥ ured
Tehed T9HATd faaeor Yeqiaseont uv oo sifaw Sti=r oo stfag=er & |9 91 €
T o= o T 2

=H ST AT % FE, St f S T T4, Baag et g B T st S
TSR TT 3 STae STr= 90T SATeg=aT | g1 %7 37 2|

T STq ST TR stferg=aT |+ [T Raas T g a1 g o7 T d
T T RaATEet & Tgd I g7 AT TS GA9T 2977d 2

Tag 5= % oo o= ff srafer F S wfer g suers 1 AR w1 smte
AT = 71.65 9T &

. R SeaTe T a9 Ay

T AR SR & A9
11, FEmad e Soae ST a6 a5 & &7 & gag # =2 3N g Mutred sy e g

(i

FAHT AT H A== 3c1s a8 gMT A0 e 92 aqa7T | Ireare’ ge® T @1

g1 AT FAHE S § =i o Refefed g
"600 THUH ¥ 1250 wHUH (e U F forw +30 wHuH v fore U % forw +4

THUH F HSTE T quT Fefag #7 SISFT 4 THUA OF S 91T & 919
Fee Toe (Fleg TSIEE) & a0 ANl 7 HF T TAT HLIST & AT-TeFha TR 6

forT 1250 THTE T Srfde T FSTE F FoAad T & Fileg U TS TS

F. U= 420 =TS A9, 443, 441, TuT 1.4835, 1.4547, 1.4539, 1.4438,
1.4318, 1.4833 3i¥ U= 1.4509

g, Fa-AFa §i-wia dieeAfes weaom ®&a ¥ I @g [fea arer
AT & Gag | AT Uee §eaT 223848 % TEd AT (ohT T IcaTE qTAT

AT AT (ATAT) F B Ag AT T HIAT. (TERT) FIT IATEd qAT
Mg T T ATEY 1 7 AT 4 I FT TiAAteed F a1 IcaTg|

T. =Hw i, e soare & Faferfe ot 92 2
() g AraTde® S famT et % 3t =9 7w w27 F o dag gt

T AT R LT g; ST A1
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12.

(i) =T AT ATEF Fag AT § IH T BT g1 rAta 1250 THUH ¥ Afew
* AR § (IITEL & o7 2600 THUR & 919 T 1300 THUH STHT
a1 drt § foere o )

T T AT o HAT o (o A RATIAT 3¢ 9% JTHE H7 97d)
frermTaett, 2017 # fFatfa shraT sere En

e 3eame i\ gew IT-ofi 7219.31, 7219.32, 7219.33, 7219.34, 7219.35
3 7219.90 F TEaq AT Tk ATAHIH, 1975 % AT 72 % aTd aviad gl

FTat, far Fwrat, sfhesa, waq ud Aty sfy % At 3 oo G smar 21
TTTEERTET F ST 3T 3T o aTe a9 [Rads T 1 TIEu & gag # feoqoft 37 &
o 15 T #71 "qux G om fEua GEm 11 799y, 2020 #it stfegEar |6l
7/18/2020-S1SIET=T & ATeAH | AqAIad hU 0 o) Fefiua & e § #wirg off feoofy
3T q9T HAT F FAq 1A T AT A7) IR T Faer o qeqhrl it feoafort 9%
o= 2 % a1e T SAqered BFam ag srrerT g {u Tu o § gored F
forw g S sie fefroe 3 dey § fevooft e % oo soees awT 99 2

FAET AT | AOHTET 73T U F8Ea = 8 oifaw w9 7o v fiefoe o= ff=w
FA o 918 g A Filee Yo 3care off omfier g & fow fiefius &t rer afga &t
Raeg et & feoafort s s F a1 ifow &7 f3gr = o9m s whe, T8 wr
FRU A5l g T T8 0T Fq9 ST § F0 Tol AIAET ST Fha Tl HHT 6 AT,
AW, TR ATHae s 7€ e o #3a gq7 = B SEr gar 81 e
TRt Rt g et 12 i wadt e fefoa & "ot w37 F o aeee 78t
g1 T

o= fRaag e & A=
fe=md = 3" T g9 aEq & & & "qag H Haiasi/s Baas veawnt g Fetited
EECREERLE +

(i)

(ii)

TR =] AT H SIUHUAUA 1T 9o T IcaTal & &9 § fS=mrfia Scae &
gfearfa w47, F97 S ot "Jag o § e Icare i afvaraT siw 8 F et

o o
ERIEIGIR I Y

TH FHILOT ST o0l (AT il SATALAAT § ol ATHEL 0! AT & FoT 0 T0 Ieamar i
=, & o = 32 g AT a5t e S 2R €, sifa st= 9Rone § J9g 9rEmEt &
& | T Y ST

FISTEYT 7 G ST § TR A¥ T Trars i 397 T aefiFa FT AR Fith 7
TTERT T A et i 7 93Ty ' ¥ 78 9T

TSR o ST ol &SIl STTE=AT H SITHUHUSA I ST o &5 & AT (AT gl THT
gfefRafaat § FEmrde Smg &1 OF: TR FAr JEard gRm #&i SIauaud
BT A TS | o U 3T Halg ST # =i Ica1g T qiesIroT $iie & 7 o7
fru s =R

& I ATAT FATT 16500 THUH & ATAF 6 €T H ATeFha TIRT % 1650 THUH § AfH
F fe=TTei= ScuTe T g2 A 3T AATART * forT FHSATS TIT AT § ST IHHT AT Foled
H ITITE o AT &, 7 T e s
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T.3

13.

14.

15.

16.

(vi)  HEg GTEElE "ers i 39 At it siw me it & oo fesht e Faiha s
gl TATTY, et At I 6 Fael § FqaTT Gaar Trean! sl o Sael J1d Hl Su<h &7 7
Tol FATAT g1 AT TS g srfegf=ra & a8

AT ST ST

I S # A== seame Referfraraa o

F. 4 THUH TF HY WIS T I Flee Uee (Fleg TSIES) & a0 W1 941 it 75 q47 s &
600 THUH ¥ 1250 THUY T &l FIETS F ToAd Tl & Fleg Log i IaTE|

g, Hag AT H FUT TqTU T AT 9 3ATS F & | [Ferferfera sremr @i

= HOE ATIEAFT TAGH TSALE, AT T AT U T IT vsrsusens 420 g
T (0.28%-0.40%), = 420, IT 430 T, Iz TEUHATE 441 AT I TASUHE
443 |

n g wAeE e T 2205 (TA31803), 2304 (TH32304), SUT 1.4835, 1.4547,
1.4539, 1.4438, 1.4318 3T 1.4833 T HiLfeF IT TUA 1.4509 37 1.4512.
= FITRER-AR §HS-Fie eeAfes weaem ®ie I Al i arer aremet & o
T 9T e Tear 223848 F dgd M (60 AT IeATE qAT AT AT (ATAT) F
98 AIg TS T FIAL. (THHN) R IcATad q&T A 60 T a1 1 37 arsg
4 = 7 FfafAfaea 3 el Icarel
HeATate AHTEAT ST H A== Icame o o § gerres & 3 o7 arfe Rt &t orfaer
[ERIRS IR ES

F. (+)30 THUY fT =T e 8o Use, 1000 THUY T 369 offae it Metfa sz I9
g 1250 THUH H AT AG1, o TAAH T & hHlee Uee Fole IcATal I¥ AR g

. (+)4 THUH T ASTE ™, 1000 THUR F s7fers i Feifia sters ¥, uiq 1250 vHuw &
srfere wgl, % Ty T * fare Use Filee o Fole IcaTal 9% A1 g

T JRART, T IAN T IcATRA 3T Y o ST T IeaTat f gy oAt &1 ==
ICATE & & 6 S(aid ATHA [T ST T S Fd gU TSI16 Ud gAT0T 39 =TT | 47
A 3g =TT 7 08 <5<, 2010 T TF Araer I a7 Jor Afee afesmr 7 39 s
¥ e & 05 Reaw, 2011 ¥ srfem==T dear 18/11/2010-Fsimt st 1

g9 Rt wferr s= ¥ Soare o [Referfaa =9 9 gentaa & = om:

. Aeforfaa & S, 4 tquR T @it Ao ((FE U9 % o0 +30 THuy &6 e usr &
T +4 wHUH £t AT TAT) F AT Fiee U (Fee TSIEE) F IOTT AN F 7 o
T gt {0 3 600 THUT & 1250 THUH 9% F LAGH I & Fiog 1og i IcaTa:

(i) 1250 THUH (W9 S<H) | AT T FTETS F Gag 9TqT,

(i) 9= UeTEUHSTS 420 T FTEA, 443, 441, TUT 1.4835, 1.4547, 1.4539,
1.4438, 1.4318, 1.4833 T4T U 1.4509

(iiy -t ffie-we ateefRfes eaew =i & 15 e [ amer gt
F Hae H AT e Hear 223848 ¥ dgd ATI( T U IeqTE aAT HHT JUS
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(AT=AT) F BEH Ag TATSES T AT, (TERT) FIT IeATIad TAT g 1o 0
AT 1 30T AT 4 U FT AT FIA ATl IR

17.  THF ATATEh, SRR T Ya=T = il TROTHESY, i YR #1 gigdT 1250 THUR §

ATer AT AISTS & ToAAH I & Tl U Fole IRl # (o0 Tl ek T@rET TAT 9T 3T
3Icate & Mwfertaa #1 onfae w3 F foro senfea frar =T om:

. fafeiaa w1 srgse, dag Tt 4 tauyg 96 7 7rers (Be o F fow +30 vauy s foe
UST & forT +4 wqus &7 S1ETE Sad) & AT Flee Uee (Fleg TSIFE) F a0 JN FT
o o gdt S F 1250 THUT & AfYF FASTE F LA T F Flog Ues T IATE

AT &

(i) I USTSUHSTE 420 TS FEA, 443, 441, TUT 1.4835, 1.4547, 1.4539, 1.4438,
1.4318, 1.4833 T sUA 1.4509

(i) FfrEE-FAtea Ffie-Fie ateefes ©aog S ¥ I dlg [ arer aramEl & g9
H AT U §AT 223848 F T ATYI [T T IcAT& AT AT 9% (AT2AT) % Heg

fg FeTEes A FIAL. (THRT) T IcaTiad AT A 60 T0 a15g 1 37 a2 4 I
w1 gfafafaea F2 arer 3ae|

g, feEmrHdie 3 § Fefertad e 7@ &
(i) a8 AraTas S faT At & SHT &9 § ifaq Y70 & o deg aremi F7 A& Far
EHERE
(i) =T A7 Afee Hag qmHE § e AT 3T 81 sraia 1250 THUH & e & Ay §

FITA Toh ATATAH AT [ (Y =T RATIAT I 92 AT 1 A7) Fawmaett, 2017 #
e aiaT sroeTaT gn

18. 3T &1F qA ST & Ferrferd Fham T 81 28 Yah1e, ad9T 5= o forw 3eare e feforfera &

"600 THUH H 1250 THUH (f4e U % forw +30 vHuy 7 fore U % forw +4 vguw £
HeTe rerid auT Feferfed @ gest 4 tauw aF fi A1 F 91T Fee Use (Fles
YSIEE) & FSU ART 7 o0l T T HHEST 6 TE-Stedha TN 6 (T 1250 THUH & STieeh
#F AT F AT T & FHlog S Tl IcqTE

F. T TASURAS 420 =S F4, 443, 441, EN 1.4835, 1.4547, 1.4539, 1.4438,
1.4318, 1.4833 ¥ £U 1.4500:;

g, FHT dIT (A1) % 699 g JATeee TEra Hdl. (EhT) FIT ScTfad JaT g
o o wrteEw -t Sle-Fe seefes weaem w6 & I 3T I areg 1 8%
AT 4 U< FT gfafafeed w2 a1t o1 e w0 orfier F3 arat aeqel & q99 H
AT U2 |, 223848 F A AT 1o T 3R |

T, THE Atatew, A= sare # fMeferfaa arfaer 221 &

() =g s s foar Ratdr & I =7 7 sifow w=wr F e d9g qamEr #71
AT AT g, dATAT
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19.

(i) =T =T AT Hag ATHE | 39 ToAe FFaT g1 7aTa 1250 THUR & e * T
H (IaTger & forw 2600 THUR F fiF HT 1300 THUH ST  af 416 § fFae
[ERIRE

IO T ATATAH F T o (Y I AT 3¢ 9T JIHE A1 raTq) e,
2017 ¥ i afwam st gn
e Scame =T veew ataf=Em, 1975 F oearm 72 § 99 Hed U oAfdded AE a9
Heoq" Zuft & qgd AT THH ATAIch SHT Lo a0 & dqar 7219.31, 7219.32, 7219.33,

7219.34, 7219.35 3T 7219.90 & T FA(1Hhd gl TATH, HHT e A((HT Hide HHATHT &
I FAATT ST o & 92 TRt qeg aregshit g1 2

I fR=ror ge (o) st

20.

21.

TSR o ST T Q[T o &< I GTEUA JUITEAT &7 Toara (AT Sl qerenre) o feafort /i
ST T T A AT § [eteried sed &

FRIEH GREMKIINCIRGILNG))

9. FEATHI T IAIT [FFF9T TEIT (F14107) T Je71a 1397 &1 a7 03.07.2019 &1 dterg=r
TFET 6/12/2019-FTH121517 FRT 9= #1 % @27ae &1 % Fie Uee FIR1 & AFTal a4 §
FHITT qr2a701eT ST & gra#37 7 39717 [Few, 3917 F 9%, 9T & &a&T, IqIT F1 FisTs,
FTE 1 FI2TE ST TR FT GG FATT FIF F HETT 77 THIGT [T SIrar §1 grfawrt
FTRT T&T d95 TrHT1 F daer § F1 7 71 TleqsiRieT 1 & 7747 797 §1 ff797% 14.08.2019 #1
STEGFAT TEIT 6/12/2019-FTH12T3TT FTRT FFIT T107 fAgTa 3 T147T 7% 57 519 § 97977
ST FT FETTT § 55T TF d5 Fa9717 [FFR1E0T 377 & ga19d &1 297 sfafs, yeanaa fidioT
F Faer § F1Z A7 Reaforgr 27 o7 #1 era #1 aria & 14 @7 ¥ a7 &1397 #7157 aad1 &1

ST 6T & I AT § qeqriag qreua fgia F qag § Raag qeani & F=r &
feoafort ux o= e & are wfes 7 el fefoe gt sraama s 11 99497, 2020
& T HEAT 7/18/2020-FTSIETT F 7TeqH & [Faag TeAshtl &l gi=d AT

FH . EEA freff 1

1 ITE T AL HIeE Teg 2
Flog Tog AIee UE (Uee 4

2 Seqra it Aoy 201 201
202 202
216 216
301 301
304 304
3047 3041
309 309
310/t 310Tg
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316 316
316/t 316U
405 405
409 409
410 410
410/Tq 410UH
415 415
420 420
430 430
432 432
436 436
439 439
444 444
446 446
ERREL St
FE AA e
T — FHAT ITorE HE T
ik el 1
wre/efte >
e 3
=g gl
S 4
T — FAT T T 7
8
3eare it ==TE GQowmﬁ%Eﬁ?ﬁsﬁ% 2
Tvq 1250 THUH T
1250 THUY ¥ syfer it FETE F
(Fr-srferge ) 3
EICAES 0.5 THUH F F7 T HIETE & 9
0.5 THTR i IHH aAfer® i et |

F T3 1.00 THUH § FH
1.00 THUH T IA9 AfAF AT
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22.

23.

24.

HeTs % 9] 3.00 THUH & FF 11
3.00 THUY 3T a9 AfEw 4.00
THUH T FT AETE +
12
6 ERICEIR IR oLl Frs FarT afor TS 1
e qfeeshTor — FoT e Fiew |
H wfeheor Forid

feoqufy: Iwr dfk 2 & Fetha I ardts ame €1 59 w48 F12 37me 9 7E w1 g
ot fafafe v sroamee e T @ § 1 a9 #°7 "qtaa I et BT s

IO o forw Mot =meaT am:
1. Fleg e Adlee Ug fU%es, 316Ux Ug, 24 qivwheor & &1y 0.8 & Hiers arer 600

AU ¥ F9 it Feq #wr 43160931102 F w9 & Faia B Smoam sqF sifafies,
"2 T T FierH § gt AT ST

TTERT % HIeTs Gaedl ATas qRaiad #¢d & d% & gae |, g A1 a1 SJrar g &F a9t Baasg
TAFHTN T TEHIUA & Gae § oot I F3d & (o 9| g0 a7 797 om #9419 @ §
TEQTIAT U TUITel § e 6T aedqshal (7g Tel #f g IERET T Teqhmel g 9
fooq o it Str= e & a2 faar 11.11.2020 % 95 T dEue Afegf=a fHm

RalE # Iuarey AT & MY 9T, TAFET AT 2 6 AT 2 IART G IATRT G5
AT | 3T T 90T T AT T AT § RIS 79 dq< T8l g1 T =1 A fEeroarsi,
famtor afmar, ywE ud w=, Scare s, Gaver g Puve qur ameEt F 99ew
TN % e H AT g1 T IAT THATT 37 ATOOMSTE & & TIAEATIAT g1 STHART FE1 HT
T IRAAHTT € F TIRT FTd g1 3Td: VTR AT g T st gy AT soare 99

TOTT & T | AT o0 ST T8 |ag A1 hr a5 gl

. HS SN HT & 3T AR
.1 B S & X

T SN o & 3T AT % Ha g H T IR FET Ao dere oo 1o &:

F. FAAE e 95 #4699 Ried weqaaq ofiee, 99 Riea waow (fea) ¢ 99 e
T TEee 7. T TR AT 47 81 Srea® Faiaar 7 a7 9ed | el Samas & o7
B Ta9g 39 & T FaATas ¥ §9g g1 Aeed wadl F 995 290 ¥ FEnrdE 3are w71
AT ST qgl R 31 saeE FAEAT T ARG § G495 ATl F e g Icaed § IHqE
AIATT B AT: ATAGH ST T STUEATA Tl T Fd @ 3 HAHATAAT o6 SATHITT T T SART
2l

. A AIRATT ICATEHT 6 IqTa AT ATATAT 6 LT UL g A F FEisa &/ -y
FTT IcuTed RgTa w2 & o =eg S=T & ararar siw fesht &1 f@gor B 81 9gi aF &
T ¥ AMATT Flee Uog STEl | TRATAd 0 ST T &, ar 9T Seashl gIeT IcaTaT Fef
AT AT T THE AT ST
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25.

T, A | EETreiT 3T % A 7T ATq ScATEH & AATd S (ATl SraeA U wiet &, vT. o1,
AR T e (), ATg AT Tof. 3% Rufzr weqow for., et Scames s+ &7 st &
FI ATHTAT 6 AT T B

7. iee waem aa o (Suauaue) s 27 3Rl swafaa sroig Suaue e Sue(U=) U
#1100 Tfderd Tgms FUAT g1 e Raiid F2 % TFee & oy srwauaue & drwst 9%
=T T2T FohaT 7 & S 7 21 el Seeft T=eT § et 7T 737 81 SH Fae g e S
Tg I IcATE FohEwT o Hay | efa T afa "o B # o arfeerwat & =7 § SieT
AT g TSt g STUHUA/STTau=Ue 1T Aal hf ST §, aedh (orent THEhoT STUauauT
g T o /T § (3erew F foru mfdew, vt fhe fie 2, 9. 8 fame fhfAer, swaifen,
=) 77 Ieare "fden, of e, e ffae, geaifomrn, = s =0 & #rfr 9 ®
AT F3FAT ST 72T 8 37T T =9 ®9T 9¥ qTeardT 9o TR S o forw Ageayet f)

T, R StaE #7 ST R-Tel T EAied &= § ot AT SITar g1 el F A
IITE o Hag # Iqoed AT 9T A= F0h e g Rar 81 600 THUR | erfae i
TETE 3T 8 THUH ¥ w9 i HISTE F gl Toe IcATEl % JAATAT HT AT 997 600 THUH 7
AfeR T ATSTS 3T 8 UHUH | FH HIETS & e U IATRl i Tl FT Zear amme & o=
THUHUTE AT 1T HIMT IATET % I<aTed & &9 § JET 47 g1 a1, 78t 9 & =fg
T AT 9 99T w9 § = BT Srar g ar @ | arfEerendre F Scarad T AT T

ITEA § THE 91 2

. WTERT F A Ieadrdt = § 6l 92 & 999 § 7MW & & Suauaua grr sored
IR, ATHUS ST JUHAUATSA GRT IATRd 0 ST T IATE & M99 981 g1 ofa Fae
AT It F F FT g T STUATHUSA FIT FTGhTw BhAThelTq i & a1 941 AT L@l
2l

1.2 o= fRaeg varari & B
T IANT o &7 3T AW % G § 17 [gaas Terahrt « Faforfaa sy B &:

F. e o ffuee (Suaue) s Seaa waew far ’iffide (STau=ud) g1 2 3camar
AT ST @l il STl g, TATY 3T I¢ATET & Hael § ATHUAUA T THER0 FhaT Srar gl
Tg TIL 5l § I o ITUH FHOAT 6 el 9¢ A= § = a8t BFFar @ g ar Siea
e wed forfiee (STauaue) gRT T6EFd 9ag ScTal & dad § et w7 Faita fi
ST

. A g o6 TRt # e o7 Aty F Hay § Suauaua F w1 dqihe 7 Hed U7 39 0w ]
TS H ATRTRAT o &9 | = 787 B ST aadr siT 39 qrea<ie Aammast F
2(9) & qET FL SURT AT AN a9+ % & H Al AMET ST Gha1l TEHRET § Jq09 g &
FAHTT JTHA H STTHUHTS FIT &1 T GAAT AT A T AATET el

T. TE TE AEl ¢ T 5w afa fErgwr & v F forw g anfEerwdatst g S9d Anet 9w o=
Tl forT 7T 2 A Ty SMATAT F ey § &7t R F9rTS ST Aol T B

T, TUHUHTA T TRCHRON T il & 999 § Jlaamredh RATHRarT gl ®€ Tgl g ot
STHUS T ATHUATSA FIRT THE T F YA Aal ol ST gl Aq2rer g & vt § sramw
UF AT % a9 § SUHTaUS & gl SRSt & A9 § =0 G § 39 JTT=Hehal & &7 §
Tl TET ST qhaT T Irea<rdt Faamast & Fa9 2(@) F T8d T4 SAN HT qTH a4 %
®T H gl JET AT qhaTl TIFRRT F SJq09 g % 3 aq9 7me § SUauaud grey & T©
TAAT T 60 T Ay T AqRET F| TETHRET 7 15 3907 F TAAH T FAE Il 6
TEY § ST H Tl TG99 GIEFRI07 (o977 & s AT vl diF AT=aha et gIeT a1 it
LERIL
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26.

27.

28.

.3 ST it S
Tt FawTE & e 2(@) § REE Sed B @ e

(@) "G IENT FT TTTT UF THYT G2 IR & & 51 THIT Feq # 131797197 57 3ed g2
T3 FTAFATT 77 & STIaT UF ITIRH] & & 9757 FFT Teg 77 ATRIeT ITI&T TFT Teq 7
FT FG ICTTET FT UF JT 9T J7aT & 9977 39 7917 % & 0F FeI1a% SRI9T TIled 7eq
fRFfaw®t a1 srarasl & gEeaT a7 & F9aT T @I FTF AATTF I &, al 07 T 7 T8
FEIT 77 7 7% 919 IqUIEH & T34 § T T TFaT 5/

FAATH Ao FHrEAT e 9 #a9 Ried ©2aow fofies, d99 Sea wqaaw (Rew) frfies
Y e Sad weom wad [Hee g 896 ®9 8§ I 61 17 81 saes 9l F 993
T T Hag ATHTAT T AT T2l AT g 37T 7 27 F 9 | Hag araTl o FRE sramae sterar
atas o 99 8 Near waew woe oifies (SUauaud) Fad Suaud i Suauad gl
Ieqried 0 ST T8 #0e F qag § & gl et 7 W0 g1 et 7 w0 g e
FHAAT T TTTERTT B AAHT ST T TG AT TS Hls GAAT FO0 H FZIAAT 3 6 [T &f STET
AT g ST IHHT ITATEA A a7 AT IeqTaA | QTier T 77 8 3T 7 g1 36 U1  SAha| &l
gt Jaeft T & orfHe o 47 81 98 Jie 6T Sar g & Fad SuEud ${iY SuauEaud g7
2T TS FAT AT TAT AW Farelt =71 9¥ f o= &7ar 197 g1 =9 Y6, 98 =9 Far Jmar g
o TIPSR qHTT ST= | =Je] SANT 6 AN 6 &9 § Suguaud 92 F= 981 fFar g sie T 87
I T ATEEF T AT LT e srar axfa Feriwor & s & o = Gy = g1 Fem
2(F) F SIS % oI 53 SRR & & H hael e Fa«dT STTaud 3T STTaU=0d gt e
2l

. M= Ear

F.1 T ST % Sy
TSI Ua 37T {al & dae § 73 SN G (Ao eriad sere 0 0 &

F. Icarad, Tkt offe S AT ATes] & 9 | AT Tohe qgl &l T g FFi1h ag qrasi
T IT Al gl TAAT SATe ATITE HAST GAAT FT Tohed ATAEITIIT 37T ITHATHTA 6 Hgea 0T
saeaeft T it gEft 3T THE sreEwt F B % T g9 g Jurt, st F Stet ofF
9T AT 8, G195 AT af 2l

. AEEH T AT AT LEAT HT A=A TATT AT TITH GAAT &1 § AT a8 T 6 T2
sruferg a9 g=AT0 &1 g1 el % oF § Ha9T AFeS] & qodied | [Awadr &1 949 g,
TSR T AT & T Al & o0 I Masa® Tgl g 6 9 e 9 § T Aast &
AT HY| AT T QA ¢ Toh o THT HIT FAATO & ST A 31 197 3

T. SSHTATS LT F sfiehe TIHIT AHS B 8 3T THITT qR=Tiord dai (60 ST 9| Baas
TAFTL, AT T AT AT SISNEHTSTEUSUH F Aq-a a1 AR ITH F o (o7 &= gl

Hq. TG o e AT T Iegid MEwmEe & M| 7 91 07 F|ay, 2018 i &I ga41
AT 10/2018 % ATATT ATEET T & SEAAT Fq1AY H TATE T H Aiehe ITed FI1T gl

T, gl |l §9T g &, GG AT &I 5 gl & g SAard &9 ¥ Uk TG H7 =g g
S streas o= # R aru Rt Ar=Est i gt & Jredq & ATl § 3@ ST 99T gl

. TIAAEAT T AT AT AT 6 ATHE @f a7 63T T4 g A= & =91 § a1 993
FAMRTT ATHUA T ATHUATS F 3fiche Aigd & AT TH TR &7 ATCRRAT FA AT I
IO § Eqq U S % O sraterd gEET Wehe #d g0 S ATTEET AT A TS gl
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FEAA: AE AT ST AU T TATSAT: T ATCRT HAAT 8, FI0F &I ATRTRdT U ol 998
FT AT 2

B. SO F AT FAAT AT AAHIIES A9 39 Rada TewRl g 6 T Joeiar &
FTET T HHT TATOIT 3T IAL AT ST I AL AT o6 T T TR THH 0l TS
Tel =Tl

. §TT FILANEE, TIERT SEIAAA, TIERT, HIAT TS, TEh-IF1 qlea® Hadl fofies,
FET HUSAr FRARIA A Faiasi/Scaraht 7 Fagrach grar it s siv smers
T I T | TG Fd g [F019F GHIGT T GaleT [Fa7a® T1ad1 — 9111 ST #1 g=777
TAT TET AT gl I TE-TAFT ATTHAT TAT 6 I MU (A fegd Fd gC TATFAT F IAL 6
AN | a9 3| faeelt Icares G9m@Er & 999 § fils gaqT oF § [Aaa 1 g1 I &
A g T3 o 3rhel TH LT 9T ITATH ScaTaai/[FATashi & I Hl TE F2

T.2 7 fdag T g7 3T 10 sy

29.  TUAEAT % Hag H AATawl, AT, YARTe A9ar G o= faag vaewe gy Referea
AT T T €

F. SeAter MOIar 7 ar R T g S oot AR sraw i T g it anra "9t
AT T q9E & A B1 ATHTHRAT 3% To00 Sqh sirferer zearte # feet w2 § i a8
Sit=rer qrferst AT =T % JATER Tol gl

g, HYE SANT G AATEE TAATIAT T TAT ThAT AT g1 TAATIAT o Teh 2l STTAT T ATATAA
T EET &1 F AT AT 6 (o10 TUTerd gl

.3 FITARTE ST S
30.  FEAT T MAAHAT F Hae #, MaArast & Faw 7 § Futered gragm @

AT AT 2 (1) [RT7 6 & J9RTH7 (2), (3) §i% (7), @797 12 & 39797 (2), 797
15 & JTIFTH (4) ST 797 17 & 391797 (4) & dafaz [#d] a17 # gid g7 41 577 1
I7AT F (777 5 & 397399 (1) F Favd IT7 dE=A1 F (37 I7T (31 76777 ZR7 T4

ST 97 [ART F9FRT #FT IeqT 36 577 a7 & da4 7 3128 Ji9#FrT 3098
TITH1FaT & g€ g7 97 FT GFAT #1 9719 FI397 &< U1 GF47 &7 T76 TeTFHT T 798
JITEFIT & [FAT 341 577 Terah7< F1 UHT (361 G747 FT JF27 757 #2971

(2) [@fRe Frie=rT To+17 StaFRT 7% 7T JeqT FX7 a7 TTFT & FTHT FITT919

T TEGT FI7 % [T 8 THd & FA T17 Ul GF47 Teqd FI7 A7 1351 TeFFT 1 TT
7 I GFAT FT GIRIIT T&1 87 G%FaT & al a8 T&FIT (A28 JifaF3T #1 3 1T & FIT
FFELT AT JEGT FIT 13 GIRTIT FIAT THT FI1 787 51

(3) 37 1797 (2) F [Ffg7 #47T ara @1 517 57 7 77 [Af7g g9%<7 397 a17 & 992 57
& TraH1aar & [0 SR ATIETT g1 FTIaT gF97 IJIIaGT GHAT FOardiad #d
STIET TTFT TTHIT TIT GT 54T Tl &7 § 38 9% #7 7 907 Jid=g# &1, a Udr
FFAT FT JIET #1 7 TFAT &1

31. TRIaE TR a1 MO LT 92 &F TS GAAT 0l 0= TOTdT & Zal 6l qaddm & qae
FT TS g1 HIE FI T, VTR o STl AT SA9TF T, TAAFAT 6 ZTaT Hl T 6T § 37 a8
TAAT AT JHT TE g TAT A7 ZAag TAFRT FT The A1 1 T2 gl
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32.

33.

.

=.1

Ry =
R ST g7 f3ha 1w s

fafere 72t & e & = 32 g Aufried sy o g

.

9.2

2008 ® TRITT U qreAeT e F ITATHE TATT ATedd H TA=4T T4 6 (AT % 918
2017 5 wHTET gUl

AATTF AT ToF HTAT, AT TT & 611 FT TART Fh TIHTHT fT TTIOT T F; AT-AT]
FATATT F I AT ITTAFRTT FT TIRT Feh; T % (6 § ARTHTH FT AqATAT T FLoh
AT ATSHE ThH F Tgd ATATT ik, T AISTS, TS ATt ST AFATAT 0 aeg q IFe 7
Feh HIHT ok F 99 g1 [FaTas sraaq st € it 39 ey srfamer Ssmears =
STt F¥ T )

a7 fRaag Terarl g1 g e sy

fafary g2t & day § w7 Baag verwrd gy Feferfer s B o 2

.

fafae wfesrdt = a7 w=it| =T form sti= gF &t 31w | ST g 6 Joq 3991 = v
e 9T & 1T qTed Ud 9737 % 999 § 970 947 g1 ATl S 6|1 931 g=e1T
& E d T Bl TEHET T T&qd q18, TATH q1ed 919 & (o0 aF1q quram &1 g«r
AR FfFgat — &ier g2y U 2w (F109-331), JA13eS @2 — qiveqe T FT FH1T,
FEHTAT — @1/ (T1T-156), GFaF — &l 7507 U aeq (F109-331) 1 Haw f&ar
STTaT 2l

JUA-SARTUAUH (FTUH-99) § Teeerall I9e H feoqufy &t 1 "Irea<relt ok sraeds Tem
& ATATE ATTHTLE TTed FT TTAHL HLA 6 (70 THT Th 3T AFLTF HIHAT T ART T5il"| T
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feferfe sere o o oo 8

. T AN ZIT TTe AT & ST Y@l IT 39l TGl gie ol GHTaAT HIed = g 3T
Tg TN 9T AT 5l 2

g, AT 7 Q@IS ANTd @ & o7 St fHary JgTs gl Jg T & qaa 9 &
ATt it agaraa § Mde™ AT §, T9q 2|

T, I ST AATY U et ol STATe § TR (A A Har SUART 2 qiqerd 7 feed g quw

ST AT % S ST FATa 2016 § *** gfqard & Fedhe *** giqerd gr Tm arsde &

T I e IS TG 31 ATeed F WL T gHIT 9gd FH &7 7 fAaia e ST wer g
AT = areieE g TR off S 9 UY oMY A9l ST g | THH ATA-aTy 9 i}
ATEAS % A1 UH 21 T § TAH LIl 3caTE ATHA gl 8 | TIAT — AT UF & T had 39
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116.

117.

7.3

TS ITATGHI FHl ATH TgATAT & ST hae T&ed TAHL § T g AT Fodl {1 AT AR
FA Bl

TIET RITAT 3T ITEhT - FIATRT &7 AoT-31enT o0t § Tas &9 F Teidg  FrT gl 2+
AT FIHAT AT T AL AT TFGA T TALHT TZIT g1 SART qTed Fl FTRa FT FT
Frs e gl €, 39 dYE 98 99d Jel ovrar fF qrenr ST e w7 a9 #A & o
ATEAT T TART FET| FIAT F SATT T T Fole Toe T T qEIeddl Fi FlE T
el g FFiTh 2016 & T ATATT *** F *** qiqerd & o= Faadr L&l gl

uforge <= U & U i T AT g ATl Fiee Uos EAdH T UL AT FF & ge i
T[T TE FAT €, AATEL IR ATEST H TH UH U 96 9TdT g1 9 7 aréae & frar s
1T Fatd 2017-18 # 15 TfTera A7 ¥ oTeets F /19 & g ATl (ATl 92 qread’ e
T foT om =aferT arEdT F ATEAH I ST ATHTT 9T T S aTedd Al gl TEe STATAT,
ATEAS H TH L 0 TATATET T TheA 6 [T AT S § Taa=mret At 2|

ST STATer & aT8 il ST o I F4e] SANT T AU TILT FATAAT TLEAT AN FLA FT
el THTET TEl 2

HIS[ET qTeA<reT e =3 AN & FeITad & 3@d gU AEeTF q5! 1al 2l

TIERT T TTAT & o6 T8 80 ITaerd & e eT7aT &7 ITANT T LT g AT THU THeh 19
T €9 F (T2 F3 TT &HaT Tal gl Fls d8ar grg Tai il 1% o7 3% 6,00,000 Hifew
T AHAT Tz FT ZTAT AT | TIERT 0T STHAT STTRT 32 BT g 37 o7 F00 8 I 39 sifad
T I YA FLA ATAT T ot =T 2, O ST=1= T@ra7 Fai S T |

R &fd i e i T FE HAEAT ARl g ®iE AT B A= § o @y
FHT 78 g Fedt 8 5 78 o= 1 fAvures #% 12 8 ofiT =0 avg aredy afa &t swerr #ir
TR F TG gl AT=HTRdT T IS ghg T 97T 9% T979 7g! 927 e =0 faga #:F
fSITES T AGT /AT ST FqhaT|

ST STHAT o LT AT 1 STLTRT A AT AFLTF Al gl TTHRN T AT T TS §
9 T AT 399 At oo ST T T e gt s i qreawrdt st i ForiEs aeter
H I FRT g o ScATE il UHT GHAT I ATA LT Al AT STTUIT S Lol & T §2207 &
FTLOT qTed oAt 9T AT ASTT ST HhaT 2|

HTSY STRIHT | B ATl AT § F1s IeA@1d g 7ol g5 2l

ToReT T T9r § =¥ T & SATT B ATAT TohelT AT &7|aT &l ‘AT a|ar Jal el
ST TdT| 39 TG il GHE A0 qHhd a5 § SATaTah &9 § a7 T3 gl ATd e
T 3T g A T ST AT AT T 81 ST o 918 a=41 g2 (SIS &9dT gl

F H AT AT H ITIAFTT it feoaoft F (o =0 AT & T2 F1 4= § T@d go
TH ATH H FE @9 / rarta® aEe it ®iNgE Tgl 6 (S ST qrediret 9w
ST 7@ ST |ehl

grferEr g S

TSR EIRT ITeq it MaamEdt & @ 9F (5), o™ 23 9T sqag-ll (vii) F SIqa aradt
&7t T et & Hatad ATIast aAT fRdas Terwl gy RaFTE 9¥ W@ 0 31+ T 297 &l &4
H T gU G &fd ST Tge IT SHehT [T i<l sl aeieqr = |

JAAE S GG <907 T AATT 0 T AT Helg TTHE I A0 ST ATl g[ehl i Forias
TqHTeT g1 et & srefiw, 7g Mgt frar s grar € & Jrea<redt o aRmET sEeds g1 sad
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118.

119.

120.

121.

Tg AT TLTAT FIAT BT & T AT 0 e & Aitesd AT 92T &1 T&T gl SHeh AT-8re TTrerhmr
T ST TG AT /T G0 AT AT ST S91ad T ST 1@ AT 3l g & TH9E
T2 e IRumHEEET A SRR & &fd ISTHT T3 1| JATEd qTed STy T8 AT 396t
AT T A SRR 9T IHehT TROTTHT et 7 adear fAeaa g -

| st it srafer ¥ e st § g Hit T

Hag ST § A ATl H AR FAFaq g -

IECEU TS 2016-17 2017-18 2018-19 L1 Y
g 29T 9 AT . = 30,185 30,441 56,858 69,909
e o1 gt aw 15,577 20,921 30,660 40,238
T T #t. = 2,341 1,737 4,885 1,460
SIEEES ot == 2,983 1,607 1,769 4,763
qrEarT fY. a7 854 2,082 2,050 2,242
FITAT TS #. z 6,297 1,657 15,869 17,474
qUHT Y. = 1,462 1,128 583 3,597
AT AT #Y. = 671 1,308 1,041 136
=T 29T I AT ot == 14,969 26,254 52,378 84,276
EERIG] ot &= 45,154 56,694 1,09,235 1,54,185

Tg I@T ST 9T g T afa & 7afer § qag 900 ¥ T a7q 7 gi5 g2 gl A, ATede, HAr
TS HYFT 5T THART | 19 ATl AATT | FHT 905 g2 gl oM, TTede, qredM, HAT Ta

T 5T FTHILHT & B ATl SAATT H FTh! I g5 © | TUTHAT (AT T T3 STRIHT 8 21
T AT H FHY 3 F1 ST STATAT, TIT F SIITT § ATAT T HAT A A FIAT F S0

Tl ATATAT 6 TG AGAQIT gl TAT, ST 6 AT T I90 | g ATl AT il HIAT FHHITLT
SATET AR Tl E |
TR o ATe 3T g T streraant i dag <9 § &°dT, STITed 3 7T dael g=aT1 |7 oY T 9%
AT 2

"o a0 At A AT & Ao dHATY g7
AETH T ITAH FATS Te AT & TAAE HaG <901 il AqATT Tgq ATAF g1 a7 &, T
ST ZIRT & TS GAAT F AT T T ITAT AT ¢ 1o T ITATEeh Q901 il IUeTeel AT 3]

e T A A 2

(F4) 2016 2017 2018 2019 2020

SENI
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= It e 15,305 16,155 16,990 18,005 19,835
HIRAT TORTT 1,986 1,986 1,986 1,986 1,986
qﬁﬁq—rr;'{q 4,595 4,663 4,663 4,663 4,663
T3 T 545 545 545 545 545
arsa 1,668 1,768 1,768 1,768 1,768
SIEKE 300 300 300 300 300
TURT 2,390 2,475 2,755 2,755 2,755
AT
f ft = 11,349 12,341 13,119 14,801 15,040
FIRET TS 964 991 953 996 1,037
T = 3,350 3,492 3,541 3,355 3,322
TS T 97 134 136 126 138
AT 631 611 589 546 574
S IR 287 294 325 314 330
Py 1,554 1,551 1,664 1,520 1,538
ST erT &war
= oY o 3,956 3,814 3,871 3,204 4,795
HIRAT TS 1,022 995 1,033 990 949
T T 1,245 1,171 1,122 1,308 1,341
TS T 448 411 409 419 407
SIEEIGE 1,037 1,157 1,179 1,222 1,194
RIECE 13 6 -25 -14 -30
TTHT 836 924 1,091 1,235 1,217
1l it % urr Suesy e amar

122. =3 SN GIT ITASH FIT T ATeAT & oG 2901 § Hag AT 6l qFq &9 | FHoem a7

AHATY TS T &, e @9q T & a1 Mgt T 19 81 sreesl gy Sqdsg #3s e &

AT F AT & ATE TG <1 6 [HATADT o6 IT9 AT AT o= TRT A9d10 N3 g o
qTed ¥ 97 ata e & o T stferh STt § S ST 996t 2
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123.

() 2016 2017 2018 2019 2020
AT
= It e 15,305 16,155 16,990 18,005 19,835
HIRAT TR 1,986 1,986 1,986 1,986 1,986
:Iaﬁq—rr;'rq 4,595 4,663 4,663 4,663 4,663
T3 T 545 545 545 545 545
qrsarT 1,668 1,768 1,768 1,768 1,768
SIESE 300 300 300 300 300
qUuaTy 2,390 2,475 2,755 2,755 2,755
SRIET]
f7 ft = 12,381 13,380 14,281 15,955 16,138
FrRAT TR 1,219 1,263 1,223 1,174 1,171
TR o 3,345 3,338 3,305 3,073 3,118
TS T 302 314 298 281 246
ATEATT 1,270 1,306 1,252 1,130 1,176
T 221 223 235 241 245
U T 1,513 1,631 1,686 1,531 1,549
IYTRT HATE
f7 9w 2,924 2,775 2,709 2,050 3,697
FrRAT TR 767 723 763 812 815
T = 1,250 1,325 1,358 1,590 1,545
AT T 243 231 247 264 299
CIEEIG] 398 462 516 638 592
e 79 77 65 59 55
ITET 877 844 1,069 1,224 1,206
At s

ATATHT FIT ITASH FATS TS TAAT & T ZIAT g ToF Tag 297 F IqT= oTedq HATareqadt gl

Tag 39T

2016

2017

2018

2019

2020
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124.

125.

126.

(T #)

T ST, 7T, 1,334 1,313 1,438 1,483 1,380
FrfraT o 587 620 641 598 556
PURELECE] 4,223 4,341 4,354 4,108 4,126
TS FETFT 222 194 179 171 127
T 769 819 790 689 712
S 86 83 87 85 80
A 334 464 337 242 228

V. [ THTM IX FUT Frd, ZHE / = IHT01 BT TH"

TSR &1 d@A T 2ial § & F7 oA 39 &va 92 fhu 51 w2 € s & =i fimd
EATHTIRT gIdl g IT 19 | I ST g ST T ST T qurie it fafa & i< o7fa sama & /i ag
FT FATAAT BT g1 Tg <@T AT ¢ T AT =T FrAdl § Feldl Fd gl g weldl hawl grdl
g T HEd Ul U ST ST FHIH % TRUMTHETET FAT T SANT &l SAqAT A FHF FHT aA [ ATgU, T
T JART &l AIAT IR, STET ANT o FF HIAT I I Fl TG T TSIT | TAAT
FAATT qTALT el it FATH 6T Forfa | Al 9% Agcaqul grasTl / A HLOTRTET THIT i
AT B

VL. AT

T SN A HIF 901 61 ATAG AT & 18T 3T Aol HAUU gl HIAT ATSAT ST TS TR
F TaTaent g ST foFT T JeRTast uia Ieae & f@eaaor & a8 wave grar g & 9fa scav o=
T SRt ATt T ATerEN § gfE g1 T B

VIL. I M g FhT 1T =TI ST I

g At T Sar g & et <o g i woe Tee STmel UY ST AT 39T #T

AT TRt AT 8, STEth et S AT ST g AT qraemst &l fE=mereia Scmat e o=

Fofe Tee ITATET & 1 ST H TIRT AT 1At g1 39 AT AT TETierd SUTH1 I AN HA o
TATAAT § TA=eft Icamaant &f =9 sl § 9o REdt Jm&7 o= 6f erfar & =g far s
TRAT| FAHTH &fd T AT H T H STATAL 00 AT § TgT gl d@icasl [@rs a&f gl 7 AN
T §95 ATHE & ga¢ § T Ged § 7 7 T AT SRR UL 6l 3T Flls T3 AT
LIRSS

ST FA

AT I THT S T ST T SR ST o orefier qer
o T

STHTRT AT | g € 3T Tt

T TSt Fleg Teg LAH e =, araT

e EETIES Tt ¥t saare R
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PRRE]
CED] TAMATT | AT T Fofe 3caTR asft
FATST A | aedT e 3T AT ST THTRT
T TAME | FHT TAH € IR HIFT 5T FTHLRT
e, faete sie gie T
i TS FEA £, STITE, TS FIAT, TSHTET
s T
TRt AT ST | BTH FT e Al H | T3 ShieT
RIEEE T FIeE TIog Fid IATE qTEATH, H1, ST, qISY AT
AT TSt e Tee Fole IqTS qrea, 19, qEdE, FUH U
400 s % Firee Ao
AT T e ITE < g, TSy FIfAT, L UE T
JIEAT T Flee Tog Fid IS T
PRUERE] '
PIERE] T Fiog Leg FIT IS AT, =14, TS AT
PUIERE] Fleg e I IS .
ERE! T TEAH Tt AT, TSI 19T
PRUERE]
PIRRE] TSt Fleg UeE Tl ICTTE =4, qrEam
AT TSt Fleg Lo LeAad i =, A3 FHITAT, ATEAT, =14, ATEAS
HerforaT T FIoT TIoT AT T LB RIMEREEIE
Fleg Tog TATH T '
[ERERIC R FTEA A oz =, TSR, AT, arga
CE TSt Fleg Teg Fold TS =, qrEar =11
TS FITAT | TS AT T T ST
IS TSt Fleg Uee T ITTE =14, qreaT
srefAfes weqew &
IS TS = AT, AT, ey
TZEET | UE Flog Uee ToAdH e =T, qeAtorT
qreard TSt FleT UeE Tl IS =T, TS AT
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127.

128.

RAlE 9T FEAT T A7 % AT I TAT = SAN A (Gadg Teaw g1 (T T0 St 97
o= 2 gu, steeRr Mefertad e F3d &

Tag IO | AATAT § HISET TTeAreT 9eF & aras@ add &9 § ¥ qd # gred a7
FUd HT AT H qgd ATAF EF TH g1 g5 gl AATAl § AR[-(T & & H4, AT,
JTedte, qreaM, JUAT ¥ Ifg g § STafs Fferor snfer ofiw q2rd = & ww §, 399
Rrae o) =8 SamaT, SATai S AT gTede, qreand Y qUAT & q9THd § ARG |
TFH ATATT A GIT & AT 00T ST 92 FH =f)

STafh ST % o ST 397 F "Hag AT arted frAdi 9% ger It g, @Aty /vl =,
FIAT, ATEAT, AT F HTHA § THIHF g T LA I JAT T4 6 Ao |
THRTLTHF 2|

Tt g, qrEam, arede $iY UAT F Hag ATl HI0 F SN At hrwar 7
FETT AR1 B Tat g1 FTATTh, =1, FHIfAT 37 Zferor srfvst & Armat % FT0r 7] S=ART i
FIAAT H FEIAT 27 T 31 Gt feror sTfyhT & 9= qaq 9 o 7 @1 g i et v
sater % <o za Rerae o safs 69 sie wrfar & smamat & aer § gt g8 @,
THE ATH ST [Ferer 9% Tl & Hael § 93 SN F HA-Aoq1a" § Ja0TT da1e 6 I
T g 2

I AEEE] AH ST | F497 6l T 8, F a@d gU, TMIHRT Tg AT g o Fid 3T HIAT 6
A & & &7 | X 909 €7 H AATGE § qgaq AT9F g, TRRIeAT qred Ao, At
A, AT H FIAT, Tgad ATeh THYh IR AHATY, Tgd ATF [HATd ITHETHT, AT
Tas w7 F o T IeamaA awaret SF w w7 g wea 8 A i i sy '
ATATAT IT qTeALTET o T THTT FLA o HoAea®q q] IANT HI qTed T TROTHT eAfd g 6F
HATEAT 8| TTIFRRT 7 TAAH T & Fie Uoe IcATal I qreqarel = § ffaw s= oo
ST TR g s famms 23 faeae, 2020 & sAfeg=ar /. 6/12/2019 F " | =19 sfiT wrear
giga fafsre 2o o2 areawret o it e it 1 3 = § Fa7 I8 HT A ATHA
Tel gl Tg A= F2d gU T IcITed 0 ar0 TaH =4 g, FIT AT AT 9T TqHTT Tearet g
ST T@AT AT &7 F T g1 AT Hag 390 F "qae §, TIAFET 712 F:53d 3 % arsan i
AT AT & ATHA § &1 AT ARITcHT gl ATSod e, T SATaRT 3T JUAT | ATITdT %7
HTAT FH gl THh AATAT, TTTEFT 7 TG o= (e 23 fawae, 2020 S sifaw s+ gRoms
ATEAT &. 6/12/2019) H TH ITIH HT ¢ o FH ATAT H AT & FHILT JUAT, AT S, FTeq07

SRR | STl % g H A1 S FAE A S g T 390 aga Afdw afafiws afawr
AHATA % ATAE AT TAAHT T Tl IATaT F dgd AT aia & et 981 o 3w aqara

ST # STATAL sl |07 AT FH g, Tg AT AT ¢ o AT, JUAT AT ZTe707 STRTHT & AATar &
HIA | T S &fd it 1S FATEIAT Tal gl THb Frar, TUT A i Zferr sefier [t
TATATAE reaardT = (fRmt 23 fawae, 2020 #ir sifaw sti=r aforme sfe=mT 6/12/2019 #
JEATEd IUTAT o a1 | Qi 3T 1 g, & "y ®, 98 qie fhar Smar g & awatas g
IS FdATT AT | ARREIHE gl THF TATET, Tafh ag A 63T rar & & 29 3ot F am=
START F & T T8 ATIF ATATG &, 9 F AT I F TSI & F7 92 [F7iqr v gartaq

HTAAT &1 FI ATeT A51 | AR T A g 1o STl TAAT Tg G F3A & o 9377 981 8
o reAreT oo % "wTe g At Rafa § qrdi e s arsar & urfed siw afawee fmar
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129.

T AT | Fgd AfEE gl e 39 TR, A g, =@ sofieer, argam, arsde s
TUAT H ATATAT T TTEALIT 9o T THTH A F FACa=T T4 IANT &l qTed 3T TRy e
g T FATAAT 5l 2l

9,

T.1.

Rraal RaaauasRi g1 T ge=Ta g segiasor
Rt Ragg v g7 e T e ae=ra e gegias

faraat fRaas Tl g 3T 1T wehed qeaTa foavor yeqiaseor gag # Aeforied 8-

Vi.

Vii.

viii.

T AN & FA-ASITET § At T Al % I AT g1 § Y Tg TR gt
FT FATAT g1 AT FITHI 6 TTT-ATT Tg AT I907qT 2 T3 adaq= 918 | qreatas dfd &
5T & ZI T FIE G911 A5l 2

AT Hag 9T & SAATAT § LT TG 0 JAAT | ST 6t srater § 132 Tiqerd 9% It g2
AT & A-Hag F90 | ATl H 463 wiaerd it gl <@

it % ama Fae Afafih a\ar g F7 A9 AT H Ig aaag g 389 I w
Aoy 39 Tt & forw #rs Aty fau famr e #ir s qiatda rar s

fRaTa S9 @ g &1 Aaoa g 7el € T st % aure g st 3 arg 9w At e
STTUIT| THeh STATAT, TSR § TH THL o6 Tadd o (o0 hEl T8 A1 92 94971 dal il
2l

Fra ZE/ETEOT A A T G ¥ A ST R e & wEE af
FATaAT T fRefoor we F foru w2t arde 78t € it o s 9 Rufa § st efy
TR Frwd (“TAsrEdr) 7 stfarw Frwa 9 faehy w7 awdar g 7t g g e fef S
q FHAE g AT Tt F Sl 2, o] 32 A i ALt v qedt g

F AT Tl | AATq T T arsee fhamde I % SArrdl 9% @Y 0 g 9om
#F Aot wfter AU S § " ARy e g i T ey o
rsaTe Fd & STl AT Mg Wiy 7 a8 71 § & 7 S=NT & 967y ey |

I AT § AT qlearedl ed s 11 aui(@Rra) & 0" R g1 36 T 4,
TTTERTEY o ITeA<re /e T ST T@+ it [T 95 =il

AT STt 7 HAT ok T GAAT THHd 6 T HISATS HT ATHAT FLAT G247 §
FITh T THT Lo TTIRTAT 1 Tal STANT A€ TEGA FLA & (o0 fad TR % forw
AT 2

3T 17 fagew, 2020 F grierT a8=R o §, S| qam«a w07 @350 [ w=aa T
T FHTarelt & g ATaarT & fowg waradt & off s a8 Fg7 o1 & 2o Scareant 1
g B8 Al § T 6T HHal § 55 Taad d& gig & gl 6 TR &, T3 Seferan
ArTa R T T 9Y qreAeY gew AT SR @ it R #ar g a9 I8
SR ST % T FTAHH Rl

fRrerer 92 s o sroreaniorT 22 gfaera Sfawer 920 e % forg qraardy o 71 &

T AT F3 F forw S qrar srorar Aoy agt ARt ST Hehar g S w4t o o o
ITUM F TAFRA & ATET Tol ¢ T TH FROT § TAAE (1A H AT 60 ST 6T
AALTHAT B
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Xi.

Xii.

Xiii.

Xiv.

XV.

XVi.

XVii.

XViii.

XiX

THE ATAT, H¥ AN 7 Tg T 14T & T =08 2014-15 F I18 §F ATH HHET F 04T
T ST areARreft 9o 2017 § TE=ATLEy ST R aT8 & AR) FRAT TEm viaETe 26 dgad
& 1o =] ST 7 Ag I1aT ToHT ST &7 § FF11eh THT AT Lol 0l Ta=T qg! FL g
o I I T T FIEATE AT AT Tt oo, S @A W&AT 9T, F 97 397 § qrAna
=T 72T 2Tl

TidaTel I8 T T g [ " SART Al A IRd FHHAT & ST HIOTHE daeg |
T=eT & U SeRE g1 99T ¢, S €19 sTater 0 & F0 STUHU & SATST SarT |
Fgd AfaF FTF| THF STATAT, AT 7 JUH SIAT % Hag H FIT F qo(1 § FGqAT 6
FEOT AfT IITE 81 THE AT E, AR AL SN KT IS AT g7 Wl g a9 gIF 3T
SFUETEE @9 S FCAah & F T84T 8, % FH07 2

TR 7 T2 gl ¢ 1o =7 S Arsard & AT o0 T THET FT &t AT AahrreTs®
¥, TEET AT A g T =7 ATl F LT AL N il TS &1 Aal 2l Lol gl 6 HIE
F, sfaarar s sti=r oot ® SEERT T FTA T ST FJ 3 37 Tg AT Fd 8 [
T = 3T arae F fAwg aeaEd S f qreaaEt sew F qwy fFeaw i
faRTer fer e swme fT st =R

TIERT Tg AR FAT g foh o | Ferdl = 6 G0 A1 F AT TRHF Bl 8
3iY 7g T AT 0-10 TiTera = =< | g

AT SI¥ o ATYIT 6 o= agd ST 3{a gl T SART AAT a1 | THATTT HIT HT
T A H T Tal g A o7 H0 H, 39 § AT & 2 &

T SN AT I I0ET (& dag 9 & HATaahi & 99 &qaa &9 § ol TR war €,
TOF & & T g1 Tt 80 TTaerd & A8 &7HaT STANT U T F 2T ¢ AT 36 HI0T
T8 T Eqa w9 #F {5t T emard 795 2

Tag 2907 I AT ATAT § AHqAT0 ITASH ¢ ST I =] AT F Tgq ATeF gl Tl
TAEIT AU AT & T Ao srfiereer # ewarsti &1 At Masaar &7 a1 3517 %
forT o StTaT 2 ST 2o eqwarent 1 fAwtor B 8 e & =g v aiaeadt g 21

FTE TS IS 9T 22 TIA9rd TTAer T SRART &l A= ATH T FLEAT TGTH FdT gl

et off ord 92 TfEdT U 41 widera ATy AT &7 3T=a FgT AT Tt g1 TIeh! T89F
ATEAT & T TG0 | TE AL FIAT & (9 o FOAT 6 STATE F I T SN
g1 ol areafas o1 7 of ST =T Tfawwer b oMt F79 F o g F ' § qreq
T AT AT T2l ARTTAT AT AT

FIAT TURTST F AT T Halg aeq AILAT ICATEhT GIT ICATEA 0l T TEq3h 0l
TAAT | 9gaL FIE & g1 AT & SAATAH HIAT TS 5T F FUeATHT AT AT 6
AT AT FAAT A GG & 255 o

THE AATAT g AL TohaT STaT 8 T T8 =7 F Fq91 i § FE-3Mq07 3 FL0THT
a9y H A=eE & A2 gl THg HOdl & &9 § AT=eadl g4 a1 92 1Al 21 38 8 3%
TH Tq T AT FATIAT & T3 THF FTC0T ATATE | TR arelt Rafaat sea=r gt i
T oI FTemy oA G ST AT F SN % TTAeqeff ararawor s waey A *

ferg Zrfashre 2
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130.

XX.

XXi.

XXii.

XXiii.
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131.

132.

133.

Vi.
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MINISTRY OF COMMERCE AND INDUSTRY
(Department of Commerce)
(DIRECTORATE GENERAL OF TRADE REMEDIES)
NOTIFICATION
FINAL FINDINGS
New Delhi, the 20th January, 2021
Case No- AD-SSR 08/2020

Subject: Sunset Review investigation concerning imports of Cold-Rolled Flat Products of Stainless
Steel of width 600 mm to 1250 mm and above 1250mm of non bonafide usage originating
in or exported from China PR, Korea RP, European Union, South Africa, Taiwan,
Thailand and USA-reg.

F. No. 7/18/2020-DGTR.—Having regards to the Customs Tariff Act 1975, as amended from time
to time and the Customs Tariff (Identification, Assessment and Collection of Anti-Dumping Duty on
Dumped Articles and for Determination of Injury) Rules 1995, as amended from time to time thereof;

A. BACKGROUND OF THE CASE:

1. M/s Jindal Stainless Limited, M/s Jindal Stainless (Hisar) Limited and M/s Jindal Stainless
Steelway Limited (hereinafter also referred to as the Applicants or the Domestic Industry) had filed an
application before the Designated Authority (hereinafter also referred to as the Authority) on behalf of the
domestic industry, in accordance with the Customs Tariff Act, 1975 as amended from time to time
(hereinafter also referred to as the Act) and the Customs Tariff (Identification, Assessment and Collection
of Anti-dumping Duty on Dumped Articles and for Determination of Injury) Rules, 1995, as amended from
time to time (hereinafter also referred to as the Rules or AD Rules), for initiation of Sunset Review of anti-
dumping duty imposed on the imports of Cold-Rolled Flat Products of Stainless Steel of width 600 mm to
1250 mm and above 1250 mm of non bonafide usage (hereinafter also referred as the subject goods or
product under consideration or PUC) originating in or exported from China PR, Korea RP, European
Union, South Africa, Taiwan, Thailand and the United States of America (USA) (hereinafter also referred
to as the subject countries).

2. The Applicants have alleged likelihood of continuation or recurrence of dumping of the subject
goods originating in or exported from the subject countries and consequent injury to the domestic industry
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and have requested for review and continuation of the anti-dumping duty imposed on the imports of the
subject goods originating in or exported from the subject countries.

3. In terms of Section 9A (5) of the Act, anti-dumping duty imposed shall, unless revoked earlier,
cease to have effect on expiry of five years from the date of such imposition and the Authority is required
to review whether the expiry of duty is likely to lead to continuation or recurrence of dumping and injury.
In accordance with the same, the Authority is required to review, on the basis of a duly substantiated
request made by or on behalf of the domestic industry, as to whether the expiry of duty is likely to lead to
continuation or recurrence of dumping and injury.

4. In view of the duly substantiated application with prima facie evidence of likelihood of dumping
and injury filed by the domestic industry and in accordance with Section 9A(5) of the Act, read with Rule
23 of the Rules, the Authority initiated the Sunset Review Investigation vide Notification No. 7/18/2020-
DGTR dated 30™ September, 2020, published in the Gazette of India, Extraordinary, to review the need for
continued imposition of anti-dumping duty in respect of the subject goods, originating in or exported from
subject countries and to examine whether the expiry of the said duty is likely to lead to continuation or
recurrence of dumping and injury to the Domestic Industry.

5. Earlier, anti-dumping investigation was initiated by the Authority on the imports of Cold Rolled
Flat Product of Stainless Steel of width 600 mm to 1250 mm originating in or exported from the subject
countries vide Notification No. 14/06/2008-DGAD dated 25™November, 2008. Provisional duties were
recommended vide Notification No. 14/6/2008-DGAD dated 27th March, 2009, which were imposed by
the Ministry of Finance vide Notification dated 22nd April, 2009. Definitive anti-dumping duties were
recommended by the Authority vide Notification No. 14/6/2008-DGAD dated 24th November, 2009 and
the Ministry of Finance imposed the duties vide Notifications No. 14/2010-Customs dated 20th February,
2010.

6. A Mid Term Review investigation was conducted by the Authority and pursuant to its Final
Findings dated 8th June 2011, a tolerance of +30 mm for mill edge and 4 mm for trim edge was specified
for Cold Rolled Flat Product of Stainless Steel of width 600 mm to 1250 mm originating in or exported
from the subject countries. These clarifications were accepted and notified by the Ministry of Finance vide
Customs Notification No. 86/2011 dated 6.9.2011.

7. Later on, pursuant to the Sunset Review investigation conducted by the Authority on the imports of
Cold Rolled Flat Product of Stainless Steel of width 600 mm to 1250 mm from the subject countries,
antidumping duties were extended by the Ministry of Finance vide Custom Notification No. 61/2015
dated 11th December, 2015.

8. An anti-circumvention investigation was also conducted by the Authority on the imports of Cold
Rolled Flat Product of Stainless Steel of width 600 mm to 1250 mm and the Authority recommended
extension of anti-dumping duties on the imports of Cold Rolled Flat Products of width more than 1250 mm
vide Notification No 14/1/2014-DGAD dated 18th August, 2017. The duty was levied by the Ministry of
Finance vide Notification No. 52/2017-Customs (ADD) dated 24th October, 2017.

9. Further, since the anti-dumping duties were imposed prospectively, the applicants approached the
Customs, Excise and Services Tax Appellate Tribunal (CESTAT) and requested for imposition of the duty
retrospectively. The CESTAT, vide Order No. 51204- 51205/2019 dated 12th September, 2019 remanded
back the matter only for the purpose of deciding whether the duty can be imposed retrospectively. The
Authority vide Notification No. 14/01/2014-DGAD dated 28" December 2020, confirmed its final finding
dated 18™August 2017 recommending application of AD duty on a prospective basis as stated in Para 111
of its final finding.

B. PROCEDURE FOLLWED IN THE INVESTIGATION
10.  The following procedure has been followed in this investigation:

a. The Authority notified the Governments of the subject countries through their Embassies in India
about the receipt of the anti-dumping application before proceeding to initiate the present
investigation, in accordance with Rule 5(5) of the Rules.
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The Authority vide Notification No. 7/18/2020-DGTR dated 30™ September 2020, published in the
Gazette of India, Extraordinary, initiating the anti-dumping investigation against the imports of the
subject goods from the subject countries.

The Authority forwarded a copy of the public notice to all the known exporters (whose details were
made available by the Applicants) and industry associations and gave them opportunity to make
their views known in writing in accordance with the Rules.

The Authority also forwarded a copy of the public notice to all the known importers/users/users
organisations of the subject goods in India and advised them to make their views known in writing
in accordance with the Rules.

The Authority provided a copy of the non-confidential version of application to the known
exporters and the Embassies of the subject countries in India in accordance with Rules. A copy of
the Application was also provided to other interested parties, wherever requested.

The Authority forwarded a copy of the public notice to all the known importers and user
associations of the subject goods in India and advised them to make their views known in writing
within the prescribed limit.

The Authority sent Questionnaire to elicit relevant information to the following known exporters of
the subject goods in the subject countries in accordance with Rule 6(4) of the Rules:

1. M/s. Nantong Jindi Fastener Co. Ltd.
il. M/s. Dk Corporation.
1. M/s. Elite Optels (H.K.) Limited
iv. M/s. Evershining International (H.K) Ltd
V. M/s. Ningbo Yinzhou Gaudhi Metal Products Co Ltd
vi. M/s. Excelvantage Global Ltd
vii. M/s. Oak Steel Limited
viii. M/s. Five Star Intl Group Ltd
iX. M/s. Foshan Chuangshengdian Import and Export Co Ltd
X. M/s. Posco Daewoo Corporation
xi. M/s. Foshan Shunhengli Import & Export Co Lt
Xii. M/s. Samsung C And T Corporation
xiii. M/s. Foshan Teehoo Stainless Steel Co. Ltd
Xiv. M/s. Shandong Mengyin Huarun Imp &Exp Co Ltd
XV. M/s. Foshan Yingfa Stainless Steel Co.
XVi. M/s. Shandong Mengyin Huarun Impand Exp. Co. Ltd

Xvil. M/s. Global Steel
XViil. M/s. Guangzhou Eversunny Trading Co. Ltd

XiX. M/s. Topbing International Industrial Limited
XX. M/s. Hongkong Winner Steel Co Ltd
XXI. M/s. Walsin Lihwa Corp.

XXil. M/s. Hyundai Corporation
XXiil. M/s. Jieyang De Bao Ming Stainlesssteel Co Ltd.
XXiVv. M/s. Yc Inox Co Ltd

XXV. M/s. Jin Metal Korea Co. Ltd.
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XXVi. M/s. Yieh United Steel Corporation

XXVil. M/s. Jin Yang Metal Co. Ltd
XXViii. M/s. You Steel Co Ltd

XXIX. M/s. Karl Steel International Company Limited

XXX. M/s. Yuan Long Stainless-Steel Corp.

XXXI. M/s. Zhejiang Zhongda Yuantong Industrial Corporation
XXXil. M/s. Ahmsa - Altos Hornos De Mexico
XXXIil. M/s. Tata Steel (Thailand) Public Co. Ltd.
XXX1V. M/s. Thai Coated Steel Sheet Co.,Ltd.

XXXV, M/s. Thyssenkrupp Acciai Speciali Terni S.P.A. V.Le B. Brin
XXXVI. M/s. Arcelormittal Germany Holding Gmbh

XXXVil. M/s. Outokumpu Steel Company
XXXViii. M/s. Germany - Acerinox Deutschland Gmbh
XXXIX. M/s. Acerinox Europa Sau

xl. M/s. Acerinox Sa, Italy
xli. M/s. Thyssenkrupp Nirosta Gmbh
xlii. M/s. Outokumpu Stainless Ab,
xliii. M/s. A.K. Steel Corporation,
xliv. M/s. Allegheny Ludlum
xlv. M/s. North American Stainless
xlvi. M/s. J & L Specialty Steel, Inc
xlvii. M/s. Yieh United Steel Corporation (YUSCO)
xlviii. M/s. Posco-Thainox Public Company Limited

h. In response to the Initiation Notification, the following exporters/producers from subject countries
have responded:

. Hyundai Corporation, Korea RP
il. POSCO Asia Company Limited, Hong Kong

1ii. POSCO International, Korea RP

iv. POSCO-Thainox Public Company Limited, Thailand
\2 Samsung C&T Corporation, Korea RP

vi. Columbus Stainless (Pty) Ltd, South Africa

Vil. POSCO, Korea RP

i.  Questionnaires were sent to the following known importers/users of subject goods in India calling
for necessary information, in accordance with Rule 6(4) of the Rules:

SI. No. Company Name SI. No. |Company Name

1 [Accurate Steel 2 Home Zone Stainless Private
Limited

3 Moonlight Tube Industries 4 Shakti Pumps India Limited

S [Amanat Steels Pvt. Ltd 6 Horizon Chutes Pvt
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7 [Naman Steel 8 Shree Ashapura Steel Centre
9 Aminox International 10 Milan Steel
11 [National Peroxide Limited 12 Shree Mahavir Steel
13 Ankur Exports 14 IGP Engineers Private Limited
15 Navgrah Fastners Pvt Ltd 16 Shree Ramdev Metal Mart
17 Anupam impex 18 Inco Steel
19 Vikram Metal [India] 20 Home Zone Metals Private Ltd.
21 Montex Stainless and Alloys LLP |22 Inox Stainless
23 Navpad Steel Centre 24 Shree Swangiya Metal Industries
25 Seth Iron & Steel Pvt. Ltd. 26 J.Y. International
27 [Navyug Metal Corporation 28 Shree Tube Mfg.Co.Pvt.Ltd.
29 Ashwin Impex 30 Jagdamba Cutlery Private Limited
31 Metal One Corporation India Private|32 Shree Vallabh Metals
Limited
33 B.V.S. Overseas 34 Jaiman Metalloys Llp
35 [Neptune Steel Impex 36 Shriram Handles
37 Balaji Impex 38 Jainex Steel & Metal
39 ING Industries 40 Siddhant Steel
41 Balaji Niryaat Private Ltd. 42 Hindustan Syringes And Medical
Devices Ltd
43 [Nickel Impex LLP 44 Siddhivinayak Steel
45 Bhalaria Metal Craft Pvt Ltd 46 Jayna Steel India
47 [Numax Steels 48 Silver Steels
49 Bharat Exports 50 Victora Auto Pvt. Ltd
51 Ohsung Electronics India Private |52 Stainox Alloys Pvt Ltd
Limited
53 Bhavyadeep Impex 54 JFE Shoji Trade India Private
Limited
55 Om Gurudev Metals 56 Steel International Mahavir Darshan
57 Chanchal Metal & Tube 58 Kamal Metal Corporation
59 P.P. Impex (India) 60 Steel Line (India)
61 Chirag Udyog 62 Kesho Ram Industries
63 Pacific Metal Trading Co. 64 Steel Yard Overseas
65 Devdeep Steel Alloys 66 Keyur Kitchenware
67 Param Industries 68 Stride Industries LLP
69 Saraswati Steel India 70 Kitchen Essentials
71 Paras Impoexpo Pvt Ltd. 72 Suchi Fasteners Pvt Ltd
73 Dhanera Metal Supply Corporation |74 Kraftwares (India) Private Limited.
75 Mayfair International 76 Suman Metal
77 Minox Metal Private Limited 78 Kunal Housewares Pvt.Ltd.
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79 Posco-India Pune Processing Center |80 Suncity Sheets Pvt Ltd
Pvt. Ltd
81 Divine Overseas Private Limited (82 Larsen & Toubro Limited
83 Rajesh Steel 84 Suncity Strips & Tubes Private
Limited
85 Flange Forge India 86 Lubi Industries Llp
87 Rajguru Enterprises Pvt. Ltd 88 Sunder Impex Pvt Ltd
89 Forte Impex Pvt. Ltd. 90 M. P. Steel Centre
91 Ramani Steel House 92 Super Impex
93 Godrej & Boyce Mfg. Co. Ltd. 94 Magppie International Ltd
95 Randen Engineering Pvt.Ltd. 96 Swastik Industries
97 Goodluck Metal Corporation 98 Mahaveer Stainless Steel
99 Riddhi Siddhi Impex 100 Trident Steel
101 Goodluck Steels 102 Mars Housewares
103 Welkin Infotech Private Limited 104 Uttam Steel Alloys Pvt Ltd
105 H. K. Impex Pvt. Ltd. 106 Maruti Suzuki India Limited
107 Hindustan Inox Limited 108 Vishal Steels
109 Veena Steel Industries 110 Maxim Tubes Company Pvt Ltd

j- Inresponse, the following importers have filed Questionnaire response in the present investigation:

i.  POSCO India Processing Centre Private Limited
ii.  POSCO India Pune Processing Centre Pvt. Ltd.

k. The following exporter has filed only the legal submissions:

i.  Acerinox Europa S.A., Spain (EU)

1. The following Embassy/ importers/traders have filed only the legal submissions:

i.  Taipei Economic and Cultural Centre, Taiwan
1i. Shree Ramdev Metalex LLP, India
iii.  Saraswati Steel (INDIA)
iv.  Navnidhi Steel & Engineering Co. Pvt. Ltd.

m. The Authority had requested all the interested parties to make available the non-confidential

version of their submissions to other parties as well.

n. The Authority accepted the confidentiality claims, wherever warranted, after due examination and
such information has been considered confidential by the Authority and not disclosed to other
parties. Wherever possible, parties providing information on confidential basis were directed to
provide sufficient non-confidential version of the confidential information, which was made
available through public file.

0. Further information was sought from the Applicants and other interested parties to the extent
deemed necessary. Verification of the data provided by the domestic industry was conducted to the
extent considered necessary for the purpose of present investigation.

p- PCNs in this investigation were approved through a Notification No. 7/18/2020-DGTR dated 11th
November, 2020.
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11.

q. Investigation has been conducted for the period from 1* April 2019 to 31* March 2020 (hereinafter
referred to as the ‘Period of Investigation’ or ‘POI’) with injury analysis covering the period April
2016 — March 2017, April 2017 — March 2018, April 2018 — March 2019 and the POI.

r. The Directorate General of Commercial Intelligence and Statistics (DGCI&S) was requested to
provide details of imports of the subject goods for the past three years and the period of
investigation, and the said information obtained from the DGCI&S has been adopted for the
purpose of the present investigation.

s. The Authority has examined the information furnished by the domestic industry to the extent
possible on the basis of guidelines laid down in Annexure III of the Rules to work out the cost of
production and the non-injurious price of the subject goods in India so as to ascertain if anti-
dumping duty lower than the dumping margin would be sufficient to remove injury to the domestic
industry.

t. In accordance with Rule 6(6) of the Rules, the Authority provided opportunity to all interested
parties to present their views in the oral hearing held on 14th December, 2020 which was attended
by various interested parties. All the parties who presented their views in the oral hearing were
requested to file written submissions reproducing their views, in order to enable the opposing
interested parties to file rejoinders.

u. A Disclosure Statement containing the essential facts in this investigation which would have
formed the basis of the Final Findings was issued to the interested parties on 11.01.2021. The post
Disclosure Statement submissions received from the interested parties have been considered, to the
extent found relevant, in this Final Findings Notification.

v. The submissions made by the interested parties during the course of this investigation, wherever
found relevant have been addressed by the Authority in the Final Findings.

w. “¥**in this Final Findings Notification represents the information furnished by an interested party
on confidential basis and so considered by Authority under the Rules.

x. The exchange rate for the POI taken by the Authority for the subject investigation is 1 US$ = Rs.
71.65.

C. PRODUCT UNDER CONSIDERATION AND LIKE ARTICLE
C. 1 Views of the Domestic industry

The following submissions have been made by the domestic industry with regard to the scope of
product under consideration and like article:

i. The product under consideration in the present petition should be the product as is attracting anti-
dumping duties at present. Therefore, the product under consideration in the present application is:

“Cold-rolled Flat products of stainless steel of width 600 mm to 1250 mm (width tolerance of +30
mm for Mill Edged and +4mm for Trimmed Edged) and of width above 1250 mm for non
bonafide uses of all series not further worked than Cold rolled (cold reduced) with a thickness of
up to 4mm, excluding the following:

a. Grades AISI 420 high carbon, 443, 441, EN 1.4835, 1.4547, 1.4539, 1.4438, 1.4318,
1.4833 and EN 1.4509;

b. Product supplied under Indian Patent No. 223848 in respect of goods comprising Low
Nickel containing Chromium-Nickel Manganese-Copper Austenitic Stainless steel and
representing Grades YU 1 and YU 4, produced and supplied by M/s Yieh United Steel
Corp (Yusco) of Chinese Taipei (Taiwan).

c. Further, the product under consideration excludes the following:

i. an importer who imports the subject goods for end use in the same form without slitting;
or

ii. slitted it into 2 or more subject goods, i.e., sizes above 1250 mm (for example a 2600
mm piece slitted into two 1300 mm size pieces)
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Provided that the importer followed the procedure set out in the Customs (Import of Goods at
Concessional Rate of Duty) Rules, 2017.

ii. The PUC is classified under Chapter 72 of the Customs Tariff Act, 1975, under customs sub-
headings 7219.31, 7219.32, 7219.33, 7219.34, 7219.35 and 7219.90.

iii. The subject goods are used for manufacture of white goods, processed equipment, dairy
equipment, automotive components, rail carts, metro coaches, architecture, building and
construction, etc.

iv. The Authority, post initiation, had granted 15 days’ time to all the interested parties to make
comment on the PCNs. PCNs were approved through a Notification No. 7/18/2020-DGTR dated
11th November, 2020. Any comment with regard to PCNs was to be filed within that time frame.
The Authority approved the PCN only after considering the comments of the other parties. This is
not an appropriate time to comment on the PCNs and asking for modification on PCNs suggested
by the Authority.

v. PCNs adopted in the present investigation are after considering the PCNs finalised in the parallel
investigation wherein cold rolled products are also included and wherein PCNs were finalised after
receiving comments from various interested parties including POSCO. Thus, there is no reason
why such PCNs cannot be adopted in the present investigation. Apart from pricing, cost, technical
parameters, etc. are taken into consideration while formulating a PCN. Pricing policy followed by
on exporter alone cannot be a criterion to modify the PCNs.

C. 2 Views of the other interested parties

12. The following submission have been made by the exporters/other interested parties with regard to the

13.

scope of product under consideration and the like article:

i. The Authority shall redefine the PUC as the products sold by JSSL in the domestic market should
also be excluded from the definition and scope of PUC in the subject investigation.

ii. List of products excluded from the list of subject goods in the initiation notification due to the
reason that those are not being manufactured by the domestic industry shall be excluded from the
scope of subject goods in the final findings.

iii. DGTR should reclassify the range of thickness to the one accepted in the original investigation
as the circular doesn’t reflect POCSO’s pricing policy adequately.

iv. The Authority in the initiation notification has excluded JSSL from the scope of the
investigation. In such circumstances it would be essential to re-define the PUC as the products sold
by JSSL in the domestic market should also be excluded from the definition and scope of PUC in
the subject investigation.

v. Exclusion of PUC above 1650mm with given qualification, i.e., of bonafide usage as more than
16500 mm, creates difficulty for the importers, who are traders and not end users of the product, in
importing the same.

vi. Range of thickness of the subject goods determines the selling price for export sales and
domestic sales. However, the current notice regarding the range of thickness does not reflect
POSCO’s pricing policy appropriately. Inappropriate PCN structure has been notified.

C. 3 Examination by the Authority

The product under consideration in the original investigation was as follows:

a. Cold-rolled flat products of stainless steel of the width of 600 mm upto 1250 mm of all
series further worked than Cold rolled (cold reduced) with a thickness of up to 4 mm.

b. The subject goods will have the following exclusions from the scope of the product on
grounds as explained above:

= Grade AISI 420 High carbon (0.28%-0.40%), Grade 420, Grade 430 BA supplied
by M/s Thyssenkrupp Stainless International, Germany, Grade AISI 441 and Grade
AISI 443.
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» Duplex Stainless Steel grades 2205 (S31803), 2304 (S32304), EN 1.4835, 1.4547,
1.4539, 1.4438, 1.4318 and 1.4833 and Ferritic Grades EN 1.4509 and 1.4512.

*  Product supplied under Indian Patent no. 223848 in respect of goods comprising
Low Nickel containing Chromium-Nickel Manganese-Copper Austenitic Stainless
steel and representing Grades YU 1 and YU 4, produced and supplied by M/s Yieh
United Steel Corp (Yusco of Chinese Taipei (Taiwan)

14.  In the mid-term review investigation, the scope of the product under consideration was modified so
as to include the following:

a. Width tolerance of (+) 30mm shall apply to Mill Edged, cold-rolled flat products of
stainless steel of specified width range of 1000 mm or more but not exceeding 1250 mm.

b. Width tolerance of (+) 4mm shall apply to Trim Edged cold rolled flat products of stainless
steel of specified width range exceeding 1000 mm but not exceeding 1250mm.

15. The domestic industry approached the Punjab and Haryana High court requesting inclusion of certain
types of products being produced and supplied by the domestic industry to be included within the
scope of the product under consideration. The Hon’ble High Court passed an order dated 8th
October, 2010 and the Designated Authority, in compliance with the order issued a Notification
No. 18/11/2010-DGAD dated 5th December 2011.

16. The product scope, modified in the first sunset review investigation, was as follows:

a. Cold-rolled Flat products of stainless steel of width of 600 mm upto 1250 mm of all series not
further worked than Cold rolled (cold reduced) with a thickness of up to 4 mm (width tolerance of
+30 mm for Mill Edged and +4 mm for Trimmed Edged), excluding the following:

i.  the subject goods of width beyond 1250 mm (plus tolerances);

ii.  Grades AISI 420 high carbon, 443, 441, EN 1.4835, 1.4547, 1.4539, 1.4438, 1.4318, 1.4833
and EN 1.45009;

iii.  product supplied under Indian Patent No. 223848 in respect of goods comprising Low Nickel
containing Chromium-Nickel Manganese- Copper Austenitic Stainless steel and representing
Grades YU 1 and YU 4, produced and supplied by M/s Yieh United Steel Corp (Yusco) of
Chinese Taipei (Taiwan).

17. Further, the Authority conducted circumvention investigation. Resultantly, the anti-dumping duty
was extended to cold rolled flat products of stainless steel of width above 1250 mm except for
bonafide use and the product scope was modified to include as follows:

a. The subject goods include cold-rolled Flat products of stainless steel of width greater than 1250
mm of all series not further worked than Cold rolled (cold reduced) with a thickness of up to 4mm
(width tolerance of +30 mm for Mill Edged and +4mm for Trimmed Edged), excluding the
following:

i.  Grades AISI 420 high carbon, 443, 441, EN 1.4835, 1.4547, 1.4539, 1.4438, 1.4318, 1.4833
and EN 1.4509;

ii.  Product supplied under Indian Patent No. 223848 in respect of goods comprising Low Nickel
containing Chromium-Nickel Manganese-Copper Austenitic Stainless steel and representing
Grades YU 1 and YU 4, produced and supplied by M/s Yieh United Steel Corp (Yusco) of
Chinese Taipei (Taiwan).

b. Further, the product under consideration excludes the following:
i.  an importer who imports the subject goods for end use in the same form without slitting; or
ii.  slitted it into 2 or more subject goods, i.e., sizes above 1250 mm.

Provided that the importer follows the procedure set out in the Customs (Import of Goods at
Concessional Rate of Duty) Rules, 2017.

18. The product scope has been modified since the original investigation. Thus, the product scope for
examination in the present investigation is as follows:
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19.

20.

21.

“Cold-rolled Flat products of stainless steel of width 600 mm to 1250 mm (width tolerance of +30
mm for Mill Edged and +4mm for Trimmed Edged) and of width above 1250 mm for non bonafide
uses; of all series not further worked than Cold rolled (cold reduced); with a thickness of up to
4mm, excluding the following:

a. Grades AISI 420 high carbon, 443, 441, EN 1.4835, 1.4547, 1.4539, 1.4438, 1.4318, 1.4833 and
EN 1.4509;

b. Product supplied under Indian Patent No. 223848 in respect of goods comprising Low Nickel
containing Chromium-Nickel Manganese-Copper Austenitic Stainless steel and representing
Grades YU 1 and YU 4, produced and supplied by M/s Yieh United Steel Corp (Yusco) of Chinese
Taipei (Taiwan).

c. Further, the product under consideration excludes the following:
i.  an importer who imports the subject goods for end use in the same form without slitting; or

ii.  slitted it into 2 or more subject goods, i.e., of sizes above 1250 mm (for example a 2600 mm
piece slitted into two 1300 mm size pieces)

Provided that the importer followed the procedure set out in the Customs (Import of Goods at
Concessional Rate of Duty) Rules, 2017”

The product under consideration is classified under the category “Base Metals and Articles of Base
Metals” in Chapter 72 of the Customs Tariff Act, 1975 and further under 7219.31, 7219.32,
7219.33, 7219.34, 7219.35 and 7219.90 as per Customs Classification. However, Customs
classification is indicative only and is in no way binding on the scope of the present investigation.

Product Control Number (PCN) system

The Authority at the stage of initiation proposed PCN system and sought comments from the parties.
The initiation notification stated as follows:

Product control numbers (PCN)

9. Applicants have proposed a product control number (PCN). In parallel anti-dumping investigation
concerning imports of Flat Rolled Products of Stainless Steel initiated vide Notification 6/12/2019-
DGTR dated 03.07.2019, the Authority has adopted a PCN Methodology based on certain factors viz.
product type, grade of the product, form of the product, width of the product, thickness and finish of the
product. The same has been considered by the Authority in the anti-subsidy being undertaken on the
subject goods. The PCN methodology as published vide notification 6/12/2019-DGTR dated
14/08/2019 is proposed to be adopted in this investigation to the extent it concerns with the present
product under consideration. Further, any comments with regard to the proposed PCN may be filed
within 14 days from the date of initiation of this investigation.

After taking into consideration the views and comments of interested parties on the PCN
methodology proposed in the Initiation Notification, the Authority adopted the following PCN
methodology and informed to the interested parties through communication No. 7/18/2020-DGTR
dated 11th November, 2020:

S. No. Description PCN Code
1 Product Type Cold Rolled 2
Cold Rolled Annealed & Pickled | 4
2 Grade of the Product 201 201
202 202
216 216
301 301
304 304
304L 304L
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separate column

309 309
310/S 310S
316 316
316/L 316L
405 405
409 409
410 410
410/S 410S
415 415
420 420
430 430
432 432
436 436
439 439
444 444
446 446
Duplex DUP
Any Other ORS
Special- P1 Specify SPC
Form of the Product Coil 1
Plate/Sheet 2
Strips 3
Punched Coil 4
Circles 7
Other- Pl specify 8
Width of the product Of a width 600 MM or more but |2
upto 1250 MM
Of a width more than 1250 MM 3
(Non-bonafide Uses)
Thickness Of a thickness of less than 0.5 9
MM 10
Of a thickness of 0.5 MM and
above but less than 1.00 MM
Of a thickness of 1.00 MM and 1
above but less than 3.00 MM
Of a thickness 0of 3.00 MM and |12
above upto 4.00 MM
Finish of the Product No special finish 1
Special finish- Pl specify finish in 2
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22.

23.

D.

24.

Note: The grades specified above at Row 2 are Indian Standards. Whenever a product has been
exported adopting a specification other than the Indian Standard, the equivalent grade of Indian
Standard should be specified.

For example, consider the following illustration:

1. A Cold Rolled Annealed & Pickled, 316L grade, strip of below 600 mm having a thickness
of 0.8 with 2B finish shall be specified as 4316L31102. Further "2B" may be specified in a separate
column

With regard to POSCO’s contention to change the thickness parameters, it is noted that sufficient
time was given to all the interested parties to file comments on PCN. The company has not
established the need for modification to the PCN system earlier proposed. The Authority after
examining the comments received by the parties notified the PCNs vide communication dated
11.11.2020.

On the basis of information on record, the Authority holds that there is no known difference in the
subject goods produced by the Indian domestic industry and those imported from the subject
countries. The two are comparable in terms of physical characteristics, manufacturing process,
functions and uses, product specifications, distribution and marketing, and tariff classification of
the goods. The two are technically and commercially substitutable. The consumer also uses the two
interchangeably. The Authority, therefore, holds that product manufactured by the applicants
constitutes “like article” to the subject goods being imported into India from the subject countries.

SCOPE OF DOMESTIC INDUSTRY AND STANDING

1 Views of the Domestic Industry

Following submissions have been made by the domestic industry with regard to scope and standing
of the domestic industry:

The present application has been filed by M/s Jindal Stainless Limited, M/s Jindal Stainless (Hisar)
Limited and M/s Jindal Stainless Steelway Ltd. The Applicant companies are neither related to an
importer in India nor an exporter of the subject country. The Applicant companies have also not
imported the product under consideration from the subject countries. The Applicant companies
hold a major proportion of the total domestic production of subject goods in India. The Applicants,
therefore, satisfy the requirement of standing and constitute domestic industry within the meaning
of the Rules.

The production figures of other Indian producers are based on estimates. The applicants have
analyzed imports and sales of the domestic industry to determined production by the unorganized
sector/re-rollers. Even if, the entire imports are being converted to Cold Rolled products, even then
the production by the Applicants will constitute a major proportion of the total Indian production.

There are four other known producers of the product under consideration in India, namely, BRG
Iron and Steel Co. Pvt. Ltd., Salem Steel Plant (SAIL), Shah Alloys Ltd. and Rimjhim Stainless
Ltd. whose production is based on estimates during the POI.

Jindal Stainless Steelway Ltd. (JSSL) is a 100% subsidiary of the other two petitioner companies,
i.e., JSL and JS(H)L. Data of JSSL has not been considered for the purpose of determining standing
nor is included in the injury information. It has been added as a petitioner only to establish injury
and injury margin on product types being imported, which are not supplied by JSL/JSHL but are
being processed by JSSL (for instance, circles, Anti Finger Print 2. No.8 Mirror Finish, Embossing,
Etching). The product is being imported in significant volumes in forms such as Circles, Anti
Finger, Mirror Finish, Embossing, Etching and it is vital to impose ADD on these forms.

The product under consideration is also produced in the unorganized sector by re-rollers.
Applicants have established standing by considering facts available with regard to Indian
production. Share of imports of hot rolled products of width above 600mm and thickness below
8mm and share of the sale of hot rolled products of width above 600mm and thickness below 8mm
have been considered as production of CR products by other MSME producers in the market.
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However, even if imports are considered entirely, even then production of the petitioners
constitutes a major proportion in Indian production.

f.  The Authority in the parallel anti-dumping investigation, with regard to the same issue, held that
the product produced by JSSL is not distinct from what is being produced by JSL and JSHL. The
only difference is the form of PUC which is being sold by JSSL after doing incremental activities.

D. 2 Views of other interested parties

25.

26.

27.

E.

The other interested parties have made the following submissions with regard to scope of
domestic industry and standing:

a. Certain products are not supplied by Jindal Stainless Limited (JSL) and Jindal Stainless
Hisar Limited (JSHL) however, in respect of such products, processing is undertaken by JSSL. It is
not clear as to how the injury would be determined in respect of the subject products processed by
Jindal Stainless Steelway Limited (JSSL) when the data of the said company has not been
considered in the petition.

b. It is submitted that in the absence of any data from JSSL on standing and injury in the
petition, it cannot be considered as a petitioner in this case and cannot be treated as forming part of
the domestic industry under Rule 2(b) of the AD Rules. The Authority is requested to disregard
any information or submission supplied by JSSL in the present case.

c. It is not clear as to how the injury can be demonstrated on certain imports when the relevant
data has not been considered by the petitioners itself for the purpose of injury analysis.

d. JSSL is only performing incremental activity on certain finishes and circles, etc. which are
not even supplied JSL and JSHL in identical form. It is submitted that in the absence of any data
from JSSL on standing and injury in the petition, it cannot be considered as a petitioner in this case
and cannot be treated as forming part of the domestic industry under Rule 2(b) of the AD Rules.

The Authority is requested to disregard any information or submission supplied by JSSL in the
present case. The Authority has followed a similar approach in the investigation on Stainless Steel
Flat Products from 15 countries where petition was filed by the same three petitioners.

D. 3 Examination of the Authority

Rule 2 (b) of the Rules defines domestic industry as under:

“(b) “domestic industry” means the domestic producers as a whole engaged in the manufacture of the
like article and any activity connected therewith or those whose collective output of the said article
constitutes a major proportion of the total domestic production of that article except when such
producers are related to the exporters or importers of the alleged dumped article or are themselves
importers thereof in such case the term ‘domestic industry’ may be construed as referring to the rest of
the producers”.

The present sunset review application has been jointly filed by M/s Jindal Stainless Limited, M/s
Jindal Stainless (Hisar) Limited and M/s Jindal Stainless Steelway Ltd.The applicant companies
have not imported the subject goods from the subject countries nor are they related to any exporter
or importer of the subject product in India. Jindal Stainless Steelway Limited (JSSL) is undertaking
incremental activity only on the steel being produced by JSL and JSHL. The applicants have
clarified that this company has been added only to assist the Authority to seek any information
considered relevant to the present investigation and that its production has neither been included in
Indian production nor this company’s data has been included in injury information. It is noted that
verified injury and costing information provided by JSL and JSHL only has been considered. It is
thus clarified that the Authority has not considered JSSL as a part of the domestic industry in the
present investigation nor it has been considered for purposes of determining standing of the
applicant or injury determination. The scope of domestic industry for the purpose of Rule 2(b)
covers the applicant companies JSL and JSHL only.

CONFIDENTIALITY

E.1 Submissions of the domestic industry
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28.

29.

30.

E.2

The following submissions have been made by the domestic industry with regard to confidentiality
and other issues:

Information in terms of volume parameters such as production, sales, etc. has not been disclosed as
the same is not in public domain. Disclosure of such highly business sensitive information would
be of significant competitive advantage to competitors and consumers and would seriously impact
the interest of the Applicants. The Applicants have, however, provided indexed information
wherever possible.

Applicants have provided sufficient information justifying initiation of the investigation and have
provided all information as required under the application proforma. As regards failure of
evaluation of certain parameters in the write up, the Applicants submit that it is not necessary for
the Applicants to evaluate all the parameters in the application. The Applicants are obliged to
provide all relevant information, which has been done.

DGCI&S data is confidential data and, therefore, cannot be circulated. The interested parties are
free to collect transaction wise data from DGCI&S if they so desire.

The applicants submitted that they have provided the data in indexed form in the non-confidential
version of the application in accordance with Rule 7 of the Rules and Trade Notice No. 10/2018
dated 7™ September 2018.

Indexed information has been provided wherever possible. The injury analysis is essentially an
analysis of trend which can be easily seen through trends of various parameters provided in the
application.

The confidentiality has been claimed strictly as per the trade notice issued. The information in the
petition contains data of two related companies, JSL and JSHL, and thus non confidential petition
has been filed disclosing information as required to be submitted by a two-petitioner company
format. In fact, it should be considered that there is de-facto one petitioner company, as the two
petitioners are part of one group only.

A careful examination of the non-confidential version of the response would show the extent of
confidentiality claimed by these interested parties and the response does not permit a reasonable
understanding of the substance of the information filed on confidential basis.

Exporters/producers like Hyundai Corporation, POSCO International, POSCO, Korea RP, POSCO-
Thainox Public Company Limited, Samsung C&T Corporation, in complete disregard to the
procedure and requirements set by the Rules, have not filed EXPORTERS QUESTIONNAIRE -
Part Il Further Information concerning the Sunset Review. They have deliberately skipped an
entire portion of the questionnaire response marking the answer to most of the question as
confidential. The foreign producers have failed to provide any information regarding likelihood.
The Authority is requested to reject the response of the above-mentioned producers/exporters on
this ground alone.

. Submissions made by other interested parties

The following submissions have been made by the exporters, importers, users or any other
interested party with regard to confidentiality:

Excess confidentiality has been claimed and incomplete petition has been filed as Costing
Information is completely missing. Petitioner has failed to show reasonable justification for these
and further the justification table is not as per the trade notice.

Excessive confidentiality has been claimed by the domestic industry. Non-compliance of the
requirement of confidentiality reasoning required for more than two producers.

E.3 Examination by the Authority

With regard to confidentiality of information, Rule 7 of the Rules provides as follows:

“Confidential Information. (1) Notwithstanding anything contained in sub-rules (2), (3) and
(7) of rule 6, sub-rule (2) of rule 12, sub-rule (4) of rule 15 and sub-rule (4) of rule 17, the

copies of applications received under sub-rule (1) of rule 5, or any other information
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31.

32.

33.

provided to the designated authority on a confidential basis by any party in the course of
investigation, shall, upon the designated authority being satisfied as to its confidentiality, be
treated as such by it and no such information shall be disclosed to any other party without
specific authorization of the party providing such information.

(2) The designated authority may require the parties providing information on confidential
basis to furnish non-confidential summary thereof and if, in the opinion of a party providing
such information, such information is not susceptible of summary, such party may submit to
the designated authority a statement of reasons why summarisation is not possible.

(3) Notwithstanding anything contained in sub-rule (2), if the designated authority is
satisfied that the request for confidentiality is not warranted or the supplier of the
information is either unwilling to make the information public or to authorize its disclosure
in a generalized or summary form, it may disregard such information.”

Information provided by the interested parties on confidential basis was examined with regard to
sufficiency of the confidentiality claims. On being satisfied, the Authority has accepted the
confidentiality claims, wherever warranted and such information has been considered confidential
and not disclosed to other interested parties.

MISCELLANEOUS ISSUES

F.1 Submissions made by the Domestic Industry

The following submissions have been made by the domestic industry with regard to miscellaneous
issues:

The remedial effects of the anti-dumping duty imposed in 2008 actually became effective in 2017
post conclusion of circumvention investigation.

Importers evaded customs duties by misrepresenting the Regional Value Content; misdeclaration of
goods by selectively using words; usage of advance authorisation during non-applicable periods;
non-compliance of RMS in bill of entry; importing under advance license scheme; and not
completely revealing specifications such as width, length etc. The exporters are habitual offenders
as a large number of DRI investigations have been effected against them.

F.2 Submissions made by the other interested parties

The following submissions have been made by the other interesting parties with regard to
miscellaneous issues:

The Designated Authority has initiated the investigation without having sufficient and adequate
information. The law requires that prima facie there should be sufficient information regarding
dumping and likelihood in order to justify initiation. The investigation has been initiated without
any adequate and sufficient information. The evidence presented to the Authority must be of
adequate quality in order to constitute sufficient evidence-reference made to Mexico — Steel Pipes
and Tubes (DS-331), United States- Softwood Lumber from Canada, Guatemala — Cement Il (DS-
156), Mexico — Steel Pipes and Tubes (DS-331)

The WTO Panel in US-DRAMS (DS99) observed that “Anti-Dumping duties shall remain in force
only as long as and to the extent necessary, to counteract injurious dumping as a necessity
requirement”. The economic parameters examined for domestic industry does not suggest
necessity for the continued imposition of anti-dumping duty.

The initiation of the investigation is in contravention to the Rule 5(3) and Article 5.3 of the anti-
dumping agreement as they are largely based on estimates and assumptions.

The continued imposition of the relevant measures would lead to deterioration of market
competition and thus act against public interest. This will result in a downgrade of production
technology and efficiency and may damage the industry’s long-term and fundamental interests.

The Authority in sunset review investigation concerning imports of ‘Dry Cell Batteries’ originating
in or exported from China PR observed that anti-dumping duty shall not continue for more than 10
years except in special cases. Further while establishing a special case, additional circumstances
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L.

must be looked at. In the present situation the domestic industry has not established the situation to
be a special case.

The Authority should be consistent in the decision making. DGTR is a quasi-judicial authority.
Thus, a legal principle should be applicable on subsequent cases through rule of precedent.

The highest ROI recorded in the past 5 years for global steel producing majors like ArcelorMittal
and POSCO was 9.92% and 5.36%, respectively. Thus, a rate of 22% cannot be applied as a set
yardstick for all kinds of PUC.

The Authority failed to give adequate time for filing of responses. The due date for filling
submissions was 16" November, 2020. However, the Authority changed the PCN on
11™ November, 2020.

The Authority need not initiate sunset review investigation compulsorily.

There is no clarity on inclusion of JSSL as petitioner. If no information has been provided by JSSL
and they are not considered as domestic industry, how can injury analysis be done for the product
being produced by JSSL.

The Authority may conduct a detailed verification of the cost allocation done by the domestic
industry to PUC in order to ensure correct calculation of the non-injurious price.

Imports are happening only to fill gap between increase in demand and supply.

F.3 Examination by the Authority

34.

35.

36.

37.

G.

As regards the contention of the interested parties that imports are necessary in view of demand
supply gap, the Authority notes that there are other domestic producers apart from the domestic
industry and the production details considered for the Indian industry is comparable to the Indian
demand. In any case, demand supply gap can only justify imports of goods, not the phenomenon of
dumping.

As regards the issue that the domestic industry has received adequate protection for last 10 years
and continuation of the duty will lead to deterioration of market competition and thus act against
public interest, the Authority notes that the purpose of anti-dumping duty is only to create a level
playing field and to provide relief to domestic industry due to injurious effect of dumping. Further,
it is also noted that the anti-dumping duty is not envisaged to provide undue protection to the
domestic industry. Moreover, none of the interested parties has provided any evidence whatsoever
as to how the continuation of duties against imports from the subject countries would be
detrimental to the larger interests of the economy or the country. However, the issues of undue
protection, if any, has been examined in the relevant section so that the duty is not unduly imposed
for a period beyond which it is required.

As far as adequacy of information submitted by the applicants in its application for sunset review is
concerned, the Authority notes that the prima facie evidence submitted by the applicants was
examined by the Authority before initiation of the investigation and being satisfied with the prima
facie evidences the subject investigation was initiated. However, the actual determination is based
on actual data of the responding exporters and importers and other facts available with the
Authority.

As far as ROI of other steel manufactures in the world is concerned, the same cannot be a yardstick
for the Indian manufacturers. The ROI of certain companies such as ArcelorMittal and POSCO
cannot be seen in isolation and a lot of other factors impacting the performance of the companies
are also to be seen. Apart from that the domestic industry has not alleged injury on account of drop
of ROL

DETERMINATION OF NORMAL VALUE, EXPORT PRICE AND DUMPING

MARGIN

G.

38.

1 Normal Value

Under Section 9A(1)(c) of the Act, normal value in relation to an article means:
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ii.

39.

the comparable price, in the ordinary course of trade, for the like article when destined for
consumption in the exporting country or territory as determined in accordance with the rules made
under sub-section (6),; or

when there are no sales of the like article in the ordinary course of trade in the domestic market of
the exporting country or territory, or when because of the particular market situation or low
volume of the sales in the domestic market of the exporting country or territory, such sales do not
permit a proper comparison, the normal value shall be either —

(a) comparable representative price of the like article when exported from the exporting
country or territory to an appropriate third country as determined in accordance with the
rules made under sub-section (6); or

(b) the cost of production of the said article in the country of origin along with reasonable
addition for administrative, selling and general costs, and for profits, as determined in
accordance with the rules made under sub-section (6):

Provided that in the case of import of the article from a country other than the country of
origin and where the article has been merely transhipped through the country of export or
such article is not produced in the country of export or there is no comparable price in the
country of export, the normal value shall be determined with reference to its price in the
country of origin.

. 2 Submissions made by the Domestic Industry

The following are the submissions made by the domestic industry in respect of normal value:

China PR should be considered a non-market economy in line with the position taken by the
Authority in previous cases and by investigating authorities in other countries. Chinese Producer’s
cost and price cannot be relied upon for determination of normal value.

The Designated Authority shall follow Para 1-6 of Annexure I for determination of normal value
only if the responding Chinese companies establish that their costs and price information is such
that individual normal value and dumping margin can be determined. If the responding Chinese
companies are not able to demonstrate that their costs and price information can be adopted, the
Designated Authority shall reject the claim of individual dumping margin.

The Applicants have determined normal value on the basis of the price actually payable in India,
adjusted to include a reasonable profit margin which has been determined considering cost of
production in India, after addition for selling, general & administrative expenses and reasonable
profits.

In the present investigation none of the responding producers/exporters has filed response to the
Market Economy Treatment questionnaire.

The Applicants have considered prices of product under consideration in Taiwan, EU, USA and
Korea RP as per prices reported in MEPS Stainless Steel Review. The prices reported by MEPS is
a good evidence of prevailing prices of the subject goods in these domestic markets and are above
the estimates of cost of production of the subject goods in these countries.

The Applicants could not get prices for Thailand and South Africa in the MEPS Stainless Steel
Review or by any other means and thus the normal value in Thailand and South Africa has been
determined on the basis of estimates of cost of production, duly adjusted with selling, general and
administrative expenses.

Exporters/producers like Hyundai Corporation, POSCO International, POSCO, Korea RP, POSCO-
Thainox Public Company Limited, Samsung C&T Corporation, in complete disregard to the
procedure and requirements set by the Rules, have not filed EXPORTERS QUESTIONNAIRE -
Part Il Further Information concerning the Sunset Review. They have deliberately skipped an
entire portion of the questionnaire response leave aside marking the answer to most of the question
as confidential. The foreign producers have failed to provide any information regarding likelihood.
The Authority is requested to reject the response of the above-mentioned producers/exporters on
this ground alone.
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40.

41.

Ma

G. 3 Submissions made by other interested parties

The following submissions have been made by other interested parties with regard to determination
of dumping margin.

a. The Authority may rely on the questionnaire response for determining the injury margin and
dumping margin. If there is any insufficiency, the Authority may issue deficiency letter.

G. 4 Examination by the Authority

The Authority had sent questionnaires to the known producers/exporters from the subject countries,
advising them to provide information in the form and manner prescribed by the Authority. The
following producers/exporters have co-operated in this investigation by filing the prescribed
questionnaire responses:

i. Hyundai Corporation, Korea RP

ii. POSCO Asia Company Limited, Hong Kong

iii. POSCO International, Korea RP

iv. POSCO, Korea RP

v. POSCO-Thainox Public Company Limited, Thailand
vi. Samsung C&T Corporation, Korea RP

vii. Columbus Stainless (Pty) Ltd, South Africa

rket Economy status for Chinese producers

42.

ii.

Article 15 of China’s Accession Protocol in WTO provides as follows:

“Article VI of the GATT 1994, the Agreement on Implementation of Article VI of the General
Agreement on Tariffs and Trade 1994 (“Anti-Dumping Agreement”) and the SCM Agreement shall
apply in proceedings involving imports of Chinese origin into a WTO Member consistent with the
following:

“a) In determining price comparability under Article VI of the GATT 1994 and the
Anti-Dumping Agreement, the importing WTO Member shall use either Chinese prices or
costs for the industry under investigation or a methodology that is not based on a strict
comparison with domestic prices or costs in China based on the following rules:

If the producers under investigation can clearly show that my conditions prevail in the industry
producing the like product with regard to the manufacture, production and sale of that product, the
importing WTO Member shall use Chinese prices or costs for the industry under investigation in
determining price comparability;

The importing WTO Member may use a methodology that is not based on a strict comparison with
domestic prices or costs in China if the producers under investigation cannot clearly show that
market economy conditions prevail in the industry producing the like product with regard to
manufacture, production and sale of that product.

b) In proceedings under Parts I, IIl and V of the SCM Agreement, when addressing
subsidies described in Articles 14(a), 14(b), 14(c) and 14(d), relevant provisions of the
SCM Agreement shall apply; however, if there are special difficulties in that application,
the importing WTO Member may then use methodologies for identifying and measuring the
subsidy benefit which take into account the possibility that prevailing terms and conditions
in China may not always be available as appropriate benchmarks. In applying such
methodologies, where practicable, the importing WTO Member should adjust such
prevailing terms and conditions before considering the use of terms and conditions
prevailing outside China.

¢) The importing WTO Member shall notify methodologies used in accordance with
subparagraph (a) to the Committee on Anti-Dumping Practices and shall notify
methodologies used in accordance with subparagraph (b) to the Committee on Subsidies
and Countervailing Measures.
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d) Once China has established, under the national law of the importing WTO Member, that
it is a market economy, the provisions of subparagraph (a) shall be terminated provided
that the importing Member's national law contains market economy criteria as of the date
of accession. In any event, the provisions of subparagraph (a)(ii) shall expire 15 years
after the date of accession. In addition, should China establish, pursuant to the national
law of the importing WTO Member, that market economy conditions prevail in a particular
industry or sector, the non-market economy provisions of subparagraph (a) shall no longer
apply to that industry or sector.”

43. It is noted that while the provisions contained in Article 15(a)(ii) have expired on 11.12.2016, the
provisions under Article 2.2.1.1 of the WTO read with obligation under 15 (a) (i) of the Accession
protocol require criterion stipulated in para 8 of the Annexure I of India’s Rules to be satisfied
through the information/data to be provided in the supplementary questionnaire on claiming the
market economy status. It is noted that since the responding producers and the exporters from
China PR have not submitted supplementary questionnaire response, the normal value computation
is required to be done as per provision of para 7 of Annexure I of the Rules. Accordingly, the
normal value and export price for all the producers/exporters from China PR have been determined
as below.

I.  China PR

Determination of Normal Value for China PR

44. As none of the producers from China PR has filed the supplementary questionnaire response for
market economy treatment, the normal value has been determined in accordance with Para 7 of
Annexure I of the Rules. In the absence of sufficient information on record regarding the other
methods enshrined in Para 7 of Annexure I of the Rules, the Authority has determined the normal
value by considering the method on "any other reasonable basis".

45. The Authority has, therefore, constructed the normal value for China PR on the basis of cost of
production in India, duly adjusted, including selling, general and administrative expenses and
addition of reasonable profits. The constructed normal value so determined for Chinese
producers/exporters is mentioned in the dumping margin table below.

Determination of Export Price for China PR

46. In the absence of co-operation by any producer from China PR, the Authority has determined the
net export price based on transaction-wise DGCI&S import data after making appropriate
adjustments on account of ocean freight, insurance, commission, non-refundable VAT, port
expenses and inland freight charges to arrive at the net export price at ex-factory level.
Accordingly, the net export price at ex-factory level for exports to China PR has been calculated
and is shown in the dumping margin table below.

General Methodology for determination of Normal Value for the other countries

47. It was first determined whether the total domestic sales of the subject goods by the
producers/exporters in the subject countries were representative when compared to exports of the
subject goods to India. Thereafter, it was examined whether these sales are under ordinary course
of trade in terms of Para 2 of the Annexure I to the Rules. Wherever the producers/exporters have
provided transaction wise details of sales made in home market and same has been accepted by the
Authority, the said information has been relied upon to determine the normal value of the subject
goods sold in their home market

48. For conducting ordinary course of trade test, the cost of production of the product concerned was
examined with reference to the information provided by the producers/exporters and compared
with domestic selling price to determine whether the domestic sales were in the ordinary course of
trade. The Authority has considered all the transactions in the domestic market for the
determination of normal value for the cooperating producers/exporters where profit making
transactions are more than 80%. In cases, where profitable transactions are less than 80%, only
profitable domestic sales have been taken into consideration for the determination of the normal
value.
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49.

II.

50.

Wherever there were no domestic sales or no profitable domestic sales of particular PCN/ grade,
normal value was constructed based on the cost of production along with reasonable addition for
administrative, selling & general costs and for profits.

Korea RP

Determination of Normal Value for POSCO, Korea RP

During the POI, POSCO, Korea RP has sold *** MT of the subject goods for *** KRW in the
domestic market to related and unrelated parties. The domestic sales are in sufficient volumes when
compared with exports to India. To determine the normal value, the Authority conducted the
ordinary course of trade test to determine profit making domestic sales transactions with reference
to the cost of production of subject goods. The Authority noted that if profit making transactions
are more than 80%, all transactions in the domestic sales are being considered for the determination
of normal value and in cases profit making transactions are less than 80%, only profitable domestic
sales are being taken into consideration for the determination of the normal value. Wherever there
were no domestic sales or no profitable domestic sales of particular PCN, normal value is
constructed based on the cost of production along with reasonable profit. With regard to POSCO,
Korea RP, since the profit making sales are below ***%, the Authority has considered only profit
making sales to determine the normal value. POSCO, Korea RP has claimed adjustment on account
of inland transportation, warehousing expenses, warranty expenses, credit cost, early payment
discount, late payment interest income and packing expenses and the same have been allowed by
the authority. Accordingly, normal value at ex-factory level for POSCO, Korea RP, has been
determined and the same is shown in the Dumping Margin Table below.

Determination of Export Price for POSCO, Korea RP

51. M/s POSCO, Korea, who is a major producer and exporter of the subject goods in Korea RP, has

filed questionnaire response. During the POI, POSCO, Korea RP exported *** MT of the subject
goods for *** KRW to India through seven traders, namely, M/s Posco International Corporation,
M/s Hyundai Corporation, M/s Samsung C&T Corporation, M/s Hyosung TNC Corporation, M/s
SK Networks Co., Ltd., M/s Stinko Co., Ltd. and M/s Toyota Tsusho, out of which four traders,
namely, M/s Hyosung TNC Corporation, M/s SK Networks Co., Ltd., M/s Stinko Co., Ltd. and
M/s Toyota Tsusho have not filed questionnaire responses. These four non-participating
exporters constitute only ***% of total exports to India by POSCO, Korea RP. The same has not
been considered to work-out ex-factory export price. The responses of POSCO, Korea and the
participating trading companies named above were also verified in accordance with the procedure.
The dumping margins of POSCO, Korea and participating traders have been determined on the
basis of the response filed by them. Dumping margins for non-cooperating producer/exporters from
Korea RP have been determined on the basis of information filed by cooperating exporters and
other facts available. The export price at ex-factory level for POSCO, Korea RP, has been
determined and the same is shown in the Dumping Margin Table below.

All other exporters from Korea RP

52. The Authority notes that no other of the producer/exporter from Korea RP has responded in the present

III.

53.

54.

investigation. The Authority, for the noncooperative producers/exporters has determined normal
value at ex-factory level on the basis of facts available and the same is shown in the Dumping
Margin Table below.

European Union

Determination of Normal Value for European Union

None of the producers/exporters from European Union has submitted Questionnaire Response in
the present review investigation. Accordingly, the normal value has been determined on the basis
of facts available in terms of Rule 6(8) of the Rules. The normal value so determined is mentioned
in the dumping margin table below.

Determination of Export Price for European Union

None of the producers/exporters from European Union has submitted Questionnaire Response in
the present review investigation. Therefore, the Authority has determined the net export price based
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Iv.

55.

56.

57.

58.

59.

60.

VL

61.

on transaction-wise DGCI&S import data after making appropriate adjustments on account of
ocean freight, insurance, commission. port expenses and inland freight charges to arrive at the net
export price at ex-factory level. Accordingly, the net export price at ex-factory level for exports
from European Union has been calculated and is shown in the dumping margin table below.

South Africa
Determination of Normal Value for Columbus Stainless (Pty) Ltd, South Africa

M/s Columbus Stainless (Pty) Ltd., South Africa is the only producer-cum exporter from South
Africa which has filed the questionnaire response in this review investigation. The information
submitted by this company was verified. The Authority has relied upon the information submitted
by this cooperating producer/exporter for determination of their dumping margin. It is noted from
the response that Columbus has sold the subject goods directly to unrelated customers in the
domestic market and in India.

M/s Columbus Stainless (Pty) Ltd., South Africa has submitted details of domestic sales and cost of
sales of subject goods during the POI. During the POI, Columbus has sold ***MT of the subject
goods for ***USD directly to unrelated customers in the domestic market. On the basis of cost of
sales claimed, the Authority has carried out Ordinary course of trade (“OCT”) test PCN-wise. In
respect of the PCNs for which OCT test was satisfied, normal value has been determined basis the
average ex-factory domestic sales prices. In other PCNs where OCT test was not satisfied, ex-
factory cost along with margin of ***% has been considered for determination of normal
value. Columbus has claimed adjustments on account of insurance, inland transportation, credit
cost, packing cost and commission. The normal value so determined is mentioned in the dumping
margin table below.

Determination of Export Price for Columbus Stainless (Pty) Ltd, South Africa

During the POIL, M/s Columbus Stainless (Pty) Ltd., South Africa has exported *** MT of the
subject goods for ***USD directly to unrelated customers in India. Columbus has provided all the
relevant information in the requisite formats. It is noted from the response that during the POI,
Columbus has sold ***MT of subject goods to India. Columbus has claimed adjustments on
account of ocean freight, insurance, inland transportation, port and other related expenses, credit
cost, packing cost and commission. Accordingly, the net export price at ex-factory level has been
calculated and is shown in the dumping margin table below.

All other exporters from the South Africa

For the non-cooperative producers/exporters, the Authority has determined the normal value at ex-
factory level on the basis of facts available and the same is shown in the Dumping Margin Table
below.

Taiwan

Determination of Normal Value for Taiwan

None of the producers/exporters from Taiwan has participated in the present review investigation.
Accordingly, the normal value has been determined on the basis of facts available in terms of Rule
6(8) of the Rules. The normal value so determined is mentioned in the dumping margin table below

Determination of Export Price for Taiwan

In the absence of co-operation by any producer from Taiwan, the Authority has determined the net
export price based on transaction-wise DGCI&S import data after making appropriate adjustments
on account of ocean freight, insurance, commission. port expenses and inland freight charges to
arrive at the net export price at ex-factory level. Accordingly, the net export price at ex-factory
level for exports from Taiwan has been calculated and is shown in the dumping margin table
below.

Thailand

M/s POSCO, Thainox Public Company Ltd, who is a major producer and exporter of the subject
goods in Thailand has filed questionnaire response.



[\ [—@uE 1] HTL T (ST TETLTI0T 79

POSCO-THAINOX Public Company Limited, Thailand

62. During the POI, POSCO-THAINOX Public Company Limited, Thailand, has sold ***MT of the
subject goods for *** THB in the domestic market to related and unrelated parties. The domestic
sales are in sufficient volumes when compared with exports to India. To determine the normal
value, the Authority conducted the ordinary course of trade test to determine profit making
domestic sales transactions with reference to the cost of production of subject goods. The Authority
noted that if profit making transactions are more than 80%, all transactions in the domestic sales
are being considered for the determination of normal value and in cases profit making transactions
are less than 80%, only profitable domestic sales are being taken into consideration for the
determination of the normal value. Wherever there were no domestic sales or no profitable
domestic sales of particular PCN, normal value was constructed based on the cost of production
along with reasonable profit. With regard to POSCO-THAINOX, since the profit making sales are
below ***%, the Authority has considered only profit making sales to determine the normal value.
In some of the PCNs, transactions are without any profit at all and, therefore, the Authority has
worked out normal value for these PCNs at cost plus reasonable profit basis. POSCO-THAINOX
has claimed adjustment on inland transportation, credit cost, and packing expenses and the same
have been allowed by the authority. Accordingly, normal value at ex-factory level for POSCO-
THAINOX has been determined and the same is shown in the Dumping Margin Table below.

Determination of Export price for POSCO-Thainox Public Company Limited, Thailand

63. During the POI, POSCO-THAINOX Public Company Limited, Thailand sold ***MT the subject
goods for *** USD to India directly as well as through three traders, namely, M/s Posco
International Corporation, M/s Hyundai Corporation and M/s POSCO Asia Co., Ltd. POSCO-
THAINOX has claimed adjustment on account of ocean freight, inland transportation, handling
charges, customs clearance, marine insurance, credit cost and packing expenses and the same have
been allowed. The weightage average PCN-wise export price has accordingly been determined for
POSCO-THAINOX and the same is shown in the Dumping Margin Table below.

All other Exporters in Thailand

64. For all other exporters from Thailand dumping margins have been determined on the basis of
information available in the questionnaire response filed by the cooperating exporter in Thailand.
For noncooperative producers/exporters, the Authority has determined the normal value at ex-
factory level on the basis of facts available and the same is shown in the Dumping Margin Table
below.

VII.  USA

Determination of Normal Value for USA

65. The Authority notes that none of the producers/exporters from USA has responded in the present
investigation. For the noncooperative producers/exporters, the Authority has determined normal
value at ex-factory level on the basis of facts available and the same is shown in the Dumping
Margin Table below.

Determination of Export Price for USA

66. In the absence of co-operation by any producer from USA, the Authority has determined the net
export price based on transaction-wise DGCI&S import data after making appropriate adjustments
on account of ocean freight, insurance, commission. port expenses and inland freight charges to
arrive at the net export price at ex-factory level. Accordingly, the net export price at ex-factory
level for exports from USA has been calculated and is shown in the dumping margin table below.

Dumping Margin

67. Based on the normal value and the export price determined as above, the dumping margin for
producers/exporters from the subject countries has been determined by the Authority and the same
is provided in the table below.
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Dumping Margin Table for all Countries

SI. Country Producer | Normal Value [Export Price] Dumping Dumping Dumping
No. (USD per MT) | (USD per Margin Margin (%) Margin
MT) Price (Range)
(USD per MT)
1. Korea RP  [POSCO, oAk ok ok ok 10-20
Korea RP
2. Korea RP  [All others ok ok ok ok 20-30
3. | South Africa |~ 1umbus ok ok ok ok 30-40
Stainless (Pty)
Ltd
4. | South Africa |All others ok ok ok ok 40-50
5. Thailand POSCO- ok ok ok ok 20-30
THAINOX
Public
Company
Limited
6. Thailand  [All others ok ok ok ok 30-40
7. China PR |All Producers ok 1223.03 ok ok 30-40
8. European oAk 2302.50 oAk ok 20-30
Union All Producers
9. Taiwan  [All Producers ok 1655.52 ok ok 0-10
10. USA All Producers ok 1920.05 ok ok 40-50

H. METHODOLOGY FOR INJURY DETERMINATION AND EXAMINATION OF INJURY
AND CAUSAL LINK

68.

69.

70.

Rule 11 of the Rules read with Annexure—Il provides that an injury determination shall involve
examination of factors that may indicate injury to the domestic industry, “.... taking into account
all relevant facts, including the volume of dumped imports, their effect on prices in the domestic
market for like articles and the consequent effect of such imports on domestic producers of such
articles....”. In considering the effect of the dumped imports on prices, it is considered necessary to
examine whether there has been a significant price undercutting by the dumped imports as
compared with the price of the like article in India, or whether the effect of such imports is
otherwise to depress prices to a significant degree or prevent price increases, which otherwise
would have occurred, to a significant degree.

Rule 23 of the Rules provides that the provisions of Rule 6, 7, 8, 9, 10, 11, 16, 18, 19 and 20 shall
apply mutatis mutandis in case of a review. The Authority in its examination has evaluated the
injury parameters which are required under Rule 11 and Annexure II of the Rules and has also
examined as to whether the expiry of duty is likely to lead to continuation or recurrence of
dumping and injury.

The Authority notes that the application for continuation of antidumping duty has been jointly filed
by Jindal Stainless (Hisar) Limited, Jindal Stainless Limited (JSL) and Jindal Stainless Steelway
Limited (JSSL). In terms of Rule 2(b) of the Rules, the Applicants JSHL and JSSL have been
treated as the domestic industry for the purpose of this investigation. Therefore, for the purpose of
injury determination, the cost and injury information of JSL and JSHL has been examined.
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H.1
71.

Submissions made by the Domestic Industry

The following submissions have been made by the domestic industry with regard to injury and
causal link:

The imports from subject countries increased throughout the injury period. Imports in relation to
production and consumption have also increased over the injury period.

Subject imports have increased over the injury period despite anti-dumping duty in force. The order
the CESTAT in AIA Engineering vs Union of India is referred to and relied upon which provides
that low volume of imports would not be a relevant criterion in a sunset review investigation.

The final findings issued in the parallel antidumping investigation, covering the present product
scope, albeit from different countries, have concluded that the industry was suffering material
injury in 2018-19 in view of dumped imports.

The present volume of imports from the subject countries is not only increasing but also is being
made at dumped price.

The subject goods have history of dumping from various countries. The Authority in multiple
investigation has tried to address the unfair dumping in the country. The Authority also undertook
anti-circumvention investigation to address the continued dumping. The volume of dumped imports
at present is being addressed at present in a separate investigation.

The domestic industry has not claimed injury to the domestic industry in the POI. The domestic
industry concedes that finally after almost a decade, the domestic industry has been able to improve
its performance when the antidumping duties became effective.

The sunset review final findings issued by the Authorities show significant losses being incurred by
the domestic industry during the period 2011-12 to POI (January 2013 to 31st December, 2013)
and further intensified losses in post POI (January 2014 - June 2014). Thus, the domestic industry
started making profits only after 2014-15 and the antidumping duties started having desired effect
only after anti circumvention investigation.

The interested parties are wrongly linking capacity with capital employed. The capital employed
should be linked with production and changes in working capital.

The landed price of the imports was below the selling price of the domestic industry and thus likely
to undercut the prices of the domestic industry in event duties were to expire.

The import price that is competing with the domestic industry is the price after adding ADD which
is not causing price suppression and depression. The price without ADD is at a level that is likely
to cause price suppression and depression in the domestic market.

The landed price of the imports from subject countries barring South Africa are below the non-
injurious price. Thus, imports are continuing to undersell the prices of the domestic industry.

The overall performance of the domestic industry has improved over the injury period. However,
such improvement is very recent despite anti-dumping duty being imposed since 2009 and the
domestic industry is still faced with significant unutilized capacities.

. Current imports from subject countries except South Africa have significant dumping and injury

margin.

The interested parties are not consistent with their submissions. At one place they have contended
that domestic industry does have not capacity to cater the Indian demand and at the other hand they
have an issue with domestic industry increasing its capacity. The domestic industry has been able
to increase its capacity due to imposition of anti-dumping duty. The capacity has been increased to
meet the domestic demand.

Reliance on Viscose Rayon Filament Yarn above 60 deniers case is clearly misplaced. There is a
stark difference between the facts of that case and the present case. In that case, the Authority
considered that there was no information on excess capacities and trade diversion, the price
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72.

undercutting was negative throughout the injury period, the demand declined amongst other
reasons for finding likelihood of dumping and injury in the event of cessation of duties.

Presence of other factors do not vitiate the merits for a sunset review investigation where proving
likelihood of recurrence or continuation of dumping and injury is more important than current
injury. Other factors causing injury make the domestic industry all the more vulnerable to dumping.
There is clear causal link between likelihood of dumping and injury with the imports from subject
countries in the event of cessation of duties.

Current improvement in performance itself does not evidence no likelihood of dumping and injury.
In such situation, it needs to be seen whether cessation of duties is likely to lead to dumping and
injury or not. The Tribunal in Thai Acrylic Fibre Co. Ltd. vs. DA, CESTAT held that unlike
original investigations, sunset reviews are prospective in nature as they focus on the likelihood of
the continuation or recurrence of dumping and injury in case antidumping duties are removed.

All necessary information with regard to allocation of cost while determining NIP has been
provided to the Authority and the same may be verified.

The conditions mentioned for cumulative assessment requirement are not strictly applied in sunset
review cases. De-minimis test is also not applicable to sunset review, whether with regard to
volume or dumping margin. The very fact that there may be likelihood even if the dumping margin
is negative itself establishes that negligibility of either volume or margin in itself does not establish
need for cessation of ADD.

The allegation made about inflated imports are completely baseless and is denied. Imports have
sourced from the DGCI&S data and the Authority may kindly verify the same.

There is sufficient capacity for the product in the country and the imports are entirely unnecessary.
Domestic industry has sufficient capacity to cater to the domestic demand. If Thailand is so eager
to meet the Indian demand, they can export the goods at fair price without resorting to dumping.

The argument that post POI performance should not be seen in view of COVID-19 is completely
misplaced. It would mean that any industry will not be able to file a fresh case for duties in this
period. The law takes care of such situations and any adjustments warranted on account of COVID-
19 can be made and then the Authority may examine likelihood of injury in a situation it deems fit.

. The applicants believe that subject goods are routed from China PR to India through Thailand.

China PR is subject to CVD and ADD in India but Thailand is not. Thus, China PR is exploiting
Thailand to route the imports to India. Thai Circumvention law is not applicable in such case.

H.2 Submissions made by the other interested party

The following submissions have been made by the other interested parties with regard to injury and
causal link:

The increase in imports from Thainox is moderate and to meet the increasing demand in India. The
increase in imports from Thailand is at much smaller rate than the increase in domestic industry’s
production and sales.

The cost of sales, selling price, sale, number of employee, wages, productivity, level of inventory,
cash profits and profitability of the domestic industry have shown improvement over the injury
period. The profit before tax increased by almost 748 basis points in the POI as compared to the
base year. However, the export performance of the domestic industry has significantly deteriorated.

There is no material injury to the domestic industry. The parameters such as profitability, volume
of imports, cost of sales, net selling price, capacity, production, domestic sales, cash profits, return
in investments, installed capacity have all improved significantly for the Domestic Industry over
the injury period.

The domestic demand in India increased by 40% from 2016-17 to 2019-20 and it has resulted in an
increase in the domestic sales and import from the subject countries.
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c.

The applicants may have suffered injury on account of other factors such as sharp depreciation of
rupees as against US$, COVID-19, corporate debt restructuring and significant imports from non-
subject countries.

The increase in average capital employed during the period of investigation is disproportionate to
increase in installed capacity.

The increase in imports from Thailand and Korea RP appears to be highly inflated. The actual
reports of exported products by Thainox and Korea RP suggest that the increase is very negligible
and such imports are in order to meet the increasing demand in India. Further, the increase in
imports from Thailand is at much smaller rate than the increase in domestic industry’s production
and sales.

The imports from South Africa constitute merely 0.09% of the total imports of the subject goods in
India. Further, import prices have also increased.

As per Rule 23, Rule 11 is mutatis mutandis applicable in the case of a sunset review. Therefore,
even in case of sunset review, the Authority is required to undertake causal link analysis.

Imports from EU and South Africa are below de minimis level. In terms of Annexure II, the
imports from these countries cannot be cumulated with the imports from other countries.

The imports from EU have declined significantly. The market share of the imports from EU was
merely 0.95% in the POL.

The existing Anti-Dumping duty (since 2010) is no more required as Domestic Industry has
improved significantly. Extension of the same would violate Article 11.1 and Rule 23(1). The
Authority in case of Viscose Rayon Filament Yarn above 60 deniers (Para 132) from China PR
(Case No.: 6/26/2020-DGTR), observed that even though Normal Value is less, the financial
growth and health of the Domestic Industry is sound enough and, therefore, imposition of anti-
dumping duty is no more required.

Imports from Korea RP decreased in 2017-18 when compared to base year 2016-17; then increased
in 2018-19 and in the POI. However, the increase in imports from Korea RP appears to be highly
inflated. The actual reports of exported products by Korea RP suggest that the increase is very
negligible and increase in exports by them is moderate and is to meet the increasing demand in
India.

Profitability, volume effect of imports, cost of sales, net selling price, capacity, production,
domestic sales, cash profits, return in investments, installed capacity have all improved
significantly for the Domestic Industry over the period of injury and investigation. Thus, there is no
merit to the claim of material injury.

The increase in the domestic demand by 40% from 2016-17 to 2019-20 has resulted in an increase
in domestic sales and import from the subject countries. Additionally, a 436% increase in volume
of imports is from the non-subject countries which strikingly more than the respondents. Similarly,
the market share of these countries has increased by a large amount. Thus, the material injury shall
be examined through these non-subject countries and not the subject ones.

Petitioner has been performing well even after the POI period. Thus, the prospective analysis as
required in a likelihood of injury analysis would render that there is no likelihood of continuous
injury to the petitioner in the present case.

There is no clarity on inclusion of JSSL as petitioner. If no information has been provided by JSSL
and they are not considered as domestic industry, how can injury analysis be done for the product
being produced by JSSL. The domestic industry, while giving confidentiality, has taken approach
of more than two producers. This is again in contradiction to whatever the domestic industry said
about JSSL.

The import data for March, 2020 has not been provided even though it is available now.

The alleged injury is caused to the domestic industry due to imports from China PR, Korea RP and
other non-subject countries and not due to imports from South Africa.
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t. Imports from EU are below de minimis level and sum total of all de minimis imports is 4.82% of
the total imports.

u. Imports of the subject goods from Taiwan is merely 3.2% of total imports from the subject
countries during the POI and it is merely 1.45% of the total imports into India in POL. Such a
miniscule import cannot cause injury to the DI

v. Market share of imports from Taiwan declined from 1.89% to 1.45%. Market share of imports from
China PR and Korea RP are much higher and CIF import price are much lower than Taiwan.

w. Volume injury to the domestic industry is on account of imports from China PR, Korea RP and
other countries and not from Taiwan. The domestic industry was able to increase its capacity from
1.6 million MT in 2016-17 to almost 1.67 million MT during the POI.

x. Same plant is used for manufacturing PUC as well as Non-PUC. The DGTR may verify the cost
allocated to the PUC and ensure that NIP is correctly determined.

H-3 Examination by the Authority

73. The Authority has taken note of the submissions made by the interested parties. Annexure-II of the
Anti-Dumping Rules provides for objective examination of both (a) the volume of dumped imports
and the effect of the dumped imports on prices in domestic market for the like articles; and (b) the
consequent impact on domestic producers of such products.

74. According to Section 9(A)(5) of the Customs Tariff Act, 1975, anti-dumping duty imposed shall,
unless revoked earlier, cease to have effect on the expiry of five years from the date of such
imposition, provided that if the Central Government, in a review, is of the opinion that the
cessation of such duty is likely to lead to continuation or recurrence of dumping and injury, it may,
from time-to-time, extend the period of such imposition for a further period of five years and such
further period shall commence from the date of the order of such extension.

75. In consideration of the various submissions made by the interested parties in this regard, the
Authority proceeds to examine the current injury, if any, to the domestic industry before
proceeding to examine the likelihood aspects of dumping and injury on account of imports from the
subject countries.

76. It is not necessary that all parameters of injury show deterioration. Some parameters may show
deterioration, while some others may not. The Authority considers all injury parameters and,
thereafter, concludes whether the domestic industry has suffered injury due to dumping or not. The
Authority has examined the injury parameters objectively taking into account the facts and
arguments submitted by the domestic industry and other interested parties.

I.  ASSESMENT OF DEMAND

77. For this purpose, demand or apparent consumption of the product in India is taken as the sum of
domestic sales of the Indian producers and imports from all sources. Share of imports from the
subject countries in demand/consumption in India determined by the Authority is as under:

Demand in India Unit 2016-17 2017-18 2018-19 POI
Sales of domestic industry MT rokk *oAk *oAk *okk
Trend Indexed 100 120 124 126
Sales of other Indian producers MT ok ok oAk oA
Trend Indexed 100 125 118 122
Total Indian Producers MT oAk oAk oAk oA
Subject Countries MT 30,185 30,441 56,858 66,339
Other Countries MT 14,969 26,254 52,378 82,625
Total Indian Demand MT kokok *okok *okok *okE
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Trend Indexed 100 122 129 137
78. It is seen that demand for the subject goods has increased over the injury period.
IL VOLUME EFFECT OF DUMPED IMPORTS
Import Volumes and Share of Subject Countries
79. With regard to the volume of dumped imports, the Authority is required to consider whether there
has been a significant increase in dumped imports, either in absolute terms or relative to production
or consumption in India. In the present case, however, ADD has been in force. For the purpose of
injury analysis, the Authority has relied upon the import data procured from DGCI&S. The volume
of imports of the subject goods and share of the dumped imports during injury investigation period
are as follows:
Particulars Unit 2016-17 | 2017-18 | 2018-19 POI
China PR MT 15,577 20,921 30,660 37,279
EU MT 2,341 1,737 4,885 1,343
Thailand MT 2,983 1,607 1,769 4,533
Taiwan MT 854 2,082 2,050 2,104
Korea RP MT 6,297 1,657 15,869 17,495
USA MT 1,462 1,128 583 3,421
South Africa MT 671 1,308 1,041 166
Total . imports from  Subject] MT 30,185 30,441 56,858 66,339
Countries
Imports from subject countries % ok ok ok oAk
relative to demand in India
Trend Indexed 100 82 146 160
Imports from subject countries % ok ok ok oAk
relative to production in India
Trend Indexed 100 82 155 175
80. It is seen that:
Imports from the subject countries have increased over the injury period.

b. Imports in relation to consumption and production in India declined in 2017-18 and increased
thereafter in 2018-19 and the POI. Further, imports are significant in absolute terms and relative
terms even after imposition of anti-dumping duty.

II.  PRICE EFFECT OF THE DUMPED IMPORTS
81. In term of Annexure II (ii) of the Rules, the Authority is required to consider the effect of the
dumped imports on domestic prices in terms of price undercutting, price underselling, price
suppression and price depression, if any.
i.  Price Undercutting
82. With regard to the effect of dumped imports on prices, the Authority is required to consider

whether there has been a significant price undercutting by the dumped imports as compared to the
price of the like product in India, or whether the effect of such imports is otherwise to depress
prices to a significant degree or prevent price increases, which otherwise would have occurred, to a
significant degree. In this regard, a comparison has been made between the landed value of the
product from the subject countries and the average selling price of the domestic industry, net of all
rebates and taxes, at the same level of trade. The prices of the domestic industry were determined at
ex-factory level.
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ii.

&4.

Country Qty [Landed Price ngﬁlg Price Undercutting
price

MT Rs./MT Rs./MT | Rs/MT % Range%
China PR 37,279 113775 ok roxck roxck 10-20
EU 1,343 188927 ok (***) (**%*) Negative
Korea RP 17,495 120032 ok roxck roxck 0-10
South Africa 166 124449 ok roxck roxck 0-10
Taiwan 2,104 135623 ok (%) (***) Negative
Thailand 4,533 149474 ok (%) (***) Negative
USA 3,421 156942 ok (%) (***) Negative
Total 66,339 | 122334.985 ok ook ook 0-10

It is seen that except for EU, Taiwan, Thailand and USA. imports from China PR, Korea RP, and
South Africa are undercutting the domestic prices. The average price undercutting during the
investigation period in respect of subject countries as a whole is in the range of 0-10 percentage.

Price Suppression/depression

In order to determine whether the dumped imports are depressing the domestic prices or whether
the effect of such imports is to suppress prices to a significant degree or prevent price increases
which otherwise would have occurred to a significant degree, the Authority considered the changes
in the costs and prices and landed value over the injury period. The position is shown as per the

table below:

Particulars Unit 2016-17 | 2017-18 | 2018-19 POI
China PR Rs/MT | 1,19,947 | 1,19,980 | 1,17,564 | 1,13,775
Trend 100 100 98 95
EU Rs/MT | 1,60,744 | 1,45,176 | 1,64,652 | 1,88,927
Trend 100 90 102 118
Thailand Rs/MT | 1,09,219 | 1,39,734 | 1,57,794 | 1,49,474
Trend 100 128 144 137
Taiwan Rs/MT | 1,15,490 | 1,33,891 | 1,46,754 | 1,35,623
Trend 100 116 127 117
Korea RP Rs/MT | 97,802 | 1,18,163 | 1,35,511 | 1,20,032
Trend 100 121 139 123
US A Rs/MT | 1,13,918 | 1,28,264 | 1,26,594 | 1,56,942
Trend 100 113 111 138
South Africa Rs/MT | 92,055 88,034 | 1,02,933 | 1,24,449
Trend 100 96 112 135
Cost of sales Rs./MT koA Hokk Hokk Hokk
Trend 100 108 119 107
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[Net Selling price Rs./MT sk ok sk ok o o

Trend 100 112 120 110

It is seen that domestic industry was able to increase its selling price with increase in cost. The
landed price of China PR, Korea RP and South Africa are below selling price. However there is
no depressing effect of imports on domestic prices with ADD in place.

Impact on Economic Parameters of the Domestic Industry

Annexure — II to the Rules requires that the determination of injury shall involve an objective
examination of the consequent impact of these imports on domestic producers of such products.
The Rules further provide that the examination of the impact of the dumped imports on the
domestic industry should include an objective and unbiased evaluation of all relevant economic
factors and indices having a bearing on the state of the industry, including actual and potential
decline in sales, profits, output, market share, productivity, return on investments or utilization of
capacity; factors affecting domestic prices, the magnitude of the margin of dumping; actual and
potential negative effects on cash flow, inventories, employment, wages, growth, ability to raise
capital investments. Various injury parameters relating to the domestic industry are discussed
below:

Capacity, production, Capacity Utilization and Sales

The performance of the domestic industry with regard to production, domestic sales, capacity &
capacity utilisation is as follows:

Particulars UOM 2016-17 2017-18 2018-19 POI
Capacity MT 16,00,000 16,00,000 16,00,000 16,75,000
Trend Indexed 100 100 100 105
Production (Total) MT *oxk *oxk *oxk HoAk
Trend Indexed 100 113 111 116
Production (PUC) MT oAk *oAk oAk *okk
Trend Indexed 100 120 124 128
Production (NPUC) MT *oxk *oxk *oxk HAk
Trend Indexed 100 111 106 111
Capacity utilization % ok oAk oAk oA
Trend Indexed 100 114 113 111
Domestic sales MT rokk *oxk *oxk HoAk
Trend Indexed 100 131 141 144

It is seen that:

Capacity remained same till 2018-19 and increased marginally in the POIL The capacities are,
however, not dedicated only to product under consideration and are utilised for production of other
flat rolled products also. The Authority has, therefore, considered gross production, including
production of other products not under investigation, for assessing performance with regard to
capacity utilisation.

Production and domestic sales have increased over the injury period with the increase in demand.
While production of product under consideration has increased, the production of other products
not under investigation has declined in the POI as compared to preceding year. Overall production
has shown very marginal decline in the POI as compared to preceding year.

Capacity utilisation increased till 2018-19, but declined in the POI. Whereas capacity increased in
the POL, the capacity utilisation declined.
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1v.

94.

Profits, Return on Capital Employed and Cash Profit

The cost of sales, selling price, profit/loss, cash profit and return on investment of the domestic

industry has been analysed as follows:

Particulars UOM 2016-17 2017-18 2018-19 POI
Profit/Loss Rs/MT oAk oAk oAk oAk
Trend Indexed 100 594 269 655
Profit/Loss Rs Lacs oAk oAk oAk oAk
Trend Indexed 100 780 379 946
PBIT RS LaCS skskok skskok kskok skskok
Trend Indexed 100 169 137 180
Cash Profit Rs Lacs oAk oAk ok oAk
Trend Indexed 100 224 181 289
ROI % o o ok oo
Trend Indexed 100 178 125 205

It is seen that profits, return on investment and cash profits first increased till 2017-18, then
declined in 2018-19 and increased thereafter in the POI.

The domestic industry has contended that the domestic industry started making profits only after
2014-15 and the antidumping duties started having desired effect only after anti circumvention
investigation in 2017.

Market Share in Demand

The effects of the dumped imports on the market share in demand of the domestic industry has
been examined as below:

SN | Particulars Unit 2016-17 | 2017-18 | 2018-19 POI

Import from Subject

1 Countries o 4.16 3.67 6.39 7.2

2 Import from Other Countries| % 2.06 3.16 5.89 8.68

3 Total imports % 100.00 6.83 12.28 15.89

4 Domestic industry % 51.76 50.67 49.88 47.75

5 Others Indian Producers % 42.02 42.95 38.47 37.28
Domestic producers as a 93.78 93.62 8835 | 85.03

6 whole %

The Authority notes that the market share of domestic industry increased till 2018-19 and then
declined in POIL The decline in market share is despite the increase in capacities. Further, the
market share of other domestic producers has also declined over the injury period. The market
share of domestic producers as a whole has declined over the injury period.

Emplovyment, Wages and Productivity

The position with regard to employment, wages and productivity is as follows:

Particulars Unit 2016-17 2017-18 | 2018-19 POI
Employee Nos. ok ok ok ok
Trend Indexed 100 102 106 106
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Wages Rs./MT wokok Hokeok Hokeok Hokeok
Trend Indexed 100 95 92 109
Production/Employee MT/Employee oAk oAk oAk oAk
Trend Indexed 100 117 118 121
Productivity/Day Per Day (MT) ok oAk HAK HAK
Trend Indexed 100 120 124 171

95. It is seen that the performance of the domestic industry has improved over the injury period in
respect of employment, wages and productivity.

v. Inventory
96. The data relating to inventory of the subject goods is shown in the following table:
Particulars Unit 2016-17 2017-18 2018-19 POI

Opening Stock MT oAk oAk oAk oAk
Trend Indexed 100 96 97 92
Closing Stock MT HoHk HoHk HoAk HoAk
Trend Indexed 100 101 96 119
Average Stock MT HkE ok wkx wkx
Trend Indexed 100 98 96 105

97. It is seen that level of inventories with the domestic industry has declined till 2018-19 and then
increased in the POL.

Vi. Magnitude of Dumping

98. Magnitude of dumping is an indicator of the extent to which the imports are being dumped in India
and are consequently causing or likely to cause injury to the domestic industry. It is noted that
imports from the subject countries are entering into India at dumped prices and the margin of
dumping is above de minimis limits and significant.

Vii. Ability to raise capital investment

99. The Authority notes that the profits of the domestic industry have increased as anti-dumping duties
were imposed. There is no evidence of adverse effect of subject imports on the ability of the
domestic industry to raise capital investment.

Viil. Growth

100. The data relating to growth of the domestic industry is shown in the following table:

Particulars Unit | 2016-17 | 2017-18 2018-19 POI
Production % - 20% 3% 3%
Domestic Sales % - 31% 7% 2%
Domestic Profit-Per MT % - 494% -55% 144%
Domestic profit-Per Lacs % - 680% -51% 150%
Cash Profit % - 124% -19% 60%
PBIT % - 69% -19% 32%
ROI % - 78% -30% 64%
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104.

105.

106.

107.

108.

109.

It is seen that growth in a number of the economic parameters was positive over the injury period.

Factors Affecting Domestic Prices

The selling prices of the domestic industry have not been affected by dumped imports from the
subject countries during the POL

Other Known Factors and Causal Link

The Authority examined whether factors listed under the Rules could have contributed to injury to
the domestic industry.

Volume of imports from third countries

Imports Volume Unit 2016-17 2017-18 2018-19 POI
[mports  from  Subject) MT 30,185 30,441 56,858 66,339
Countries
Other Countrics MT 14.060 26.254 52378 82.625
Total MT 45154 56.694 | 1.09.235 | 1.48.964

It is seen that volume of imports of subject goods have increased significantly from both subject
countries and other countries. The increase in imports from countries not under investigation is
higher and in POI constitutes majority share from a situation of minority share in the base year. It is
noted that imports from other countries are primarily from Indonesia, Japan and Malaysia. The
Authority has conducted a parallel investigation in respect of imports of flat rolled products of
stainless steel which includes the PUC in this investigation from China PR, Korea RP, European
Union, Taiwan, Indonesia, Japan, USA, Thailand, South Africa, Malaysia, Mexico, Vietnam,
Singapore, UAE and Hong Kong and have found these imports as dumped and causing injury to
the domestic industry. The investigation specifically excluded present product scope from countries
already attracting anti-dumping duty, i.e., China PR, Korea RP, EU, Thailand, USA, Taiwan and
South Africa. The Authority has recommended imposition of anti-dumping duty on imports from
Korea RP, Japan, EU, Malaysia, China PR, Taiwan and Indonesia vide Notification No. 6/12/2019-
DGTR dated 23rd December, 2020.

Export Performance

The domestic industry has made significant exports of the subject goods. The volume of export
sales has declined over the injury period. However, the Authority has segregated and examined
injury only in respect of domestic operations in respect of parameters such as profits, cash profits,
RO, sales, and market share.

Developments in Technology

The Authority notes that the technology for producing the PUC has not undergone any significant
development. Possible development in technology is not a factor causing injury or likely to cause
injury to the domestic industry.

Trade restrictive practices of and competition between foreign and domestic producers

The Authority notes that there is no evidence of possible adverse trade restrictive practice
contributing to the injury to the domestic industry.

Change in pattern of consumption

The pattern of consumption with regard to the product under consideration has not undergone any
changes. Changes in pattern of consumption is unlikely to contribute to the injuries to the domestic
industry.

Performance of the domestic industry with respect to other products

Performance of other products being produced and sold by the Applicants is not a possible cause of
injury to the domestic industry as the information on performance furnished by the domestic
industry relates only to the products under consideration.
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110.

111.

Conclusion on Injury:
The Authority notes that:

There has been a significant increase in volume of dumped imports from subject countries in
absolute terms and in relation to production and consumption in India.

Imports from other countries not under investigation have also increased both in absolute terms and
in relation to production and consumption in India. The Authority has determined that imports from
China PR, European Union, Indonesia, Japan, Korea RP, Malaysia and Taiwan are at dumped price
and have caused material injury to the domestic industry.

The Authority has conducted a parallel investigation in respect of imports of flat rolled products of
stainless steel which includes the PUC in this investigation from China PR, Korea RP, European
Union, Taiwan, Indonesia, Japan, USA, Thailand, South Africa, Malaysia, Mexico, Vietnam,
Singapore, UAE and Hong Kong and have found these imports as dumped and causing injury to
the domestic industry. The Authority has recommended imposition of anti-dumping duty on
imports from Korea RP, Japan, EU, Malaysia, China PR, Taiwan and Indonesia vide Notification
No. 6/12/2019-DGTR dated 23™ December, 2020.

Dumping margin from the subject countries is positive and significant.

Landed price of imports from the subject countries as a whole is positive. Imports are undercutting
the domestic prices.

Performance of the domestic industry improved in terms of a number of parameters, including
production, sales, profits, return on investment and cash flows. The performance has shown some
decline in respect of capacity utilisation, market share and inventories in the POL

Market share of domestic producers as a whole has shown decline in the POL.

In view of the above, it is noted that the performance of the domestic has improved in the POL
However, the domestic industry is vulnerable to dumping and injury in the event of cessation of
antidumping duties.

MAGNITUDE OF INJURY MARGIN FOR QUANTIFICATION OF DUTY

112.

The Authority notes that the present investigation is a sunset review investigation and the Authority
is required to determine whether cessation of existing anti-dumping duty is likely to lead to
continuation or recurrence of dumping and consequent injury to the domestic industry. Rule 17 of
the Rules, which is applicable mutatis mutandis to sunset reviews, requires the Authority to
recommend the amount of duty which, if levied, would remove the injury, where applicable, to the
domestic industry after considering the principles laid down in the Annexure III to the Rules. The
Authority has determined non-injurious prices (NIP) for the domestic industry on the basis of
principles laid down in the Rules read with Annexure III, as amended. The NIP of the product
under consideration has been determined by adopting the verified information/data relating to the
cost of production for the period of investigation. NIP has been considered for comparing the
landed price from the subject countries for calculating injury margin. For determining NIP, the best
utilisation of the raw materials by the domestic industry over the injury period has been considered.
The same treatment has been carried out with the utilities. The best utilisation of production
capacity over the injury period has been considered. The production has been considered at the best
capacity utilisation and the same has been considered for arriving at per unit fixed cost. No
extraordinary or non-recurring expenses have been charged to the cost of production. A reasonable
return (pre-tax @ 22%) on average capital employed (i.e., Average Net Fixed Assets plus Average
Working Capital) for the product under consideration has been allowed as pre-tax profit to arrive at
NIP. The non-injurious price so determined has been compared with the landed price of imports
from the subject countries to determine the extent of injury margin. Further, the NIP and injury
margin have been determined separately for each PCN. Weighted average injury margin has been
determined for the product under consideration as a whole, considering associated import volumes.
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Injury Margin Table for all countries

SL. Country Producer | Non-Injurious | Landed Injury Injury  |Injury Margin
No. Price Value (USD Margin Margin (%) (Range)
per MT) Price
(USD per MT) (USD per MT)
1. Korea RP POSCO, HoHk *oxk *oxk *oHE 0-10
Korea RP
2. Korea RP All others oAk oAk oAk oAk 20-30
3. | South Africa | Columbus oAk ok ok ok 0-10
Stainless (Pty)
Ltd
4. | South Africa | All others oAk oAk oAk oAk 10-20
5. Thailand POSCO- oAk ok ok ok 10-20
THAINOX
Public
Company
Limited
6. Thailand All others HoHk *oxk *oxk *oxE 30-40
7. China PR | All Producers ok 1,550 *kE *kk 0-10
8. European | All Producers HAx 2,627 (*¥**) (*¥**) Negative
Union
9. Taiwan All Producers ok 1,909 (**%) (**%) Negative
10. USA All Producers *kok 2,204 *kok *kok 10-20
I LIKELIHOOD OF CONTINUATION OR RECURRENCE OF DUMPING AND
INJURY
113. In a review investigation, the Authority is required to determine whether the subject goods are
continuing to enter or likely to enter the Indian market at dumped prices and whether injury to the
domestic industry is likely to continue or recur due to these dumped imports if the duty is allowed
to cease.
I1 Submissions made by domestic industry
114.  The domestic industry submitted as follows with regard to likelihood of continuation or recurrence

of dumping or injury —
The imports have increased significantly despite anti-dumping duties in force.
b. The positive price undercutting in the POI sufficiently proves that in the event of expiry of

the existing anti-dumping duty, the dumped imports would cause suppressing/depressing
effects on the domestic prices.

c. There are mammoth capacities available in the subject countries and they are waiting for
the market opportunities.

d. Barring Thailand, all the subject countries have capacities far exceeding their domestic
demand.

e. The producers in the subject countries are highly export oriented and have significant
disposable production capacities. The Indian steel consumption is growing at CAGR of 9-
10% per annum and is expected to increase further.
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1.2

f. The global market scenario experienced a major shift in 2010. The supply of the subject
goods was far more than the demand. This was triggered by China PR that shifted from
being a net importer to a net exporter. China PR accounted for 49.2% of global steel
manufacturing. Even in this surplus situation in the global market, the Chinese stainless
steel producer Tsingshan Holding Group has planned to set-up in Busan, South Korea a
cold- rolling mill with annual capacity of 600,000 tonnes per year.

g. The cost advantage to the Indonesian producers in hot rolled products provides unfair cost
advantages to these facilities in cold rolled production, and allows them to sell at unfairly
low prices.

h. The declining capacity utilisation in the subject countries indicates significant idle
capacities available in the subject countries.

i. The COVID-19 outbreak has led to decline in demand and surplus capacities leading to
oversupply of the subject goods. China PR never stopped production even during the
lockdown.

j- The subject goods face numerous trade remedial investigations across the globe.

k. The producers and exporters are in habitual evasion of duties and have further tried to
maintain their presence in the domestic market. DRI reports suggest that these exporters
issued certificate of origins and the importers have evaded the customs duty by availing
concessional duty rates by misrepresenting the Regional Value Content.

1. India is a major market and also a price attractive destination for producers in the subject
countries.

Submissions by other interested parties

Following submissions have been made by other interested parties with regard to likelihood of
continuation or recurrence of dumping or injury:

a.

The allegations of the Domestic Industry with regard to the likelihood of continuation or
recurrence of dumping and injury are hypothetical and not based on facts.

Thainox built up capacities to become cost competitive. The notion that exporters from subject
countries have freely disposable capacities is incorrect.

POCSO-THAINOX’s capacity utilization has been above ***% throughout the investigation
period and the period of injury, and their exports have decreased from ***% in 2016 to ***%
during POL. India is not a target market for Thailand. Imports from Thailand to India have
always been at very low levels. Thainox is domestic market oriented but still hasn’t penetrated
it. Further, the FTA between India and Thailand doesn’t include stainless steel products,
ASEAN-India FTA benefits only those Thai producers that use raw materials only from the
member parties.

POSCO Korea and POSCO- Thainox are independent listed companies in two different
countries. Both these companies have completely different management and shareholding
pattern. There is no record of the shifting of dumping, thus it’s unlikely that POSCO Korea
would use Thailand to intensify the dumping. There is no upward trend of flat cold-rolled
stainless steel imported from Korea RP as the proportion has been changing between *** —
**%04 since 2016.

The ASEAN-China PR FTA does not grant exemption of import duty for imports of cold rolled
stainless steel from China PR; imports are subject to MFN duty in Thailand. The export from
China PR to Thailand was 15% in 2017-18 and Thailand imposed anti-dumping duty to
Chinese imports. Thus, it does not make sense to circumvent goods through Thailand. Further,
Thailand has an Anti-circumvention Act prohibiting such activities.

Economic performance of the Domestic Industry during post period of investigation is not an
appropriate parameter to apply likelihood test.
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g. The existing anti-dumping duty is no more required in light of improvement in the Domestic
Industry’s performance.

h. POSCO claims that it has been functioning at more than 80% capacity utilisation and hence it
does not have freely disposable capacities. There were no capacity increases and the claim
regarding increase of capacity by 600,000 MT is incorrect. POSCO’s capacity utilization rate
has been stable and because of it mainly selling to its end users it is not able to suddenly
increase.

i. There is no likelihood of recurrence of material injury as a decline in inventories of the
petitioner proves that it is performing well thus taking away the threat of material injury. The
petitioner’s capacity to raise capital was not impacted thus disproving its deteriorating
performance

j- An excessive capacity does not necessarily cause an imminent threat of injury. The Authority

in the Sunset Review Anti-dumping investigation concerning imports of White Cement
originating in or exported from Iran and UAE observed that there is nothing suggestive of an
excessive capacity with the producer which can be shipped at dumped prices to India due to
revocation of duties.

k. There is no significant increase of imports from South Africa.

1. The ‘surplus capacity’ cannot refer to just any capacity over and above the domestic demand in
a particular country. Such an understanding is exceptionally flawed in a globally integrated
market. Surplus refers to idle capacities left over after meeting domestic demand and global
demand

m. As per the Authority’s observation in Dry Cell Battery case, there does not exist any
special/exceptional circumstances calling for continuance of anti-dumping duty taking into
consideration the facts of this case.

1.3 Examination by the Authority

The Authority has examined the likelihood of continuation or recurrence of injury considering the
requirement laid down under Section 9A(5), Rule 23 and parameters relating to the threat of
material injury in terms of Annexure — II (vii) of the Anti-Dumping Rules, and other relevant
factors brought on record by the interested parties.

The present investigation is a sunset review of duties imposed on the imports of subject goods from
subject countries. Under the Rules, it is required to be determined whether continued imposition of
antidumping duty is warranted. This also requires an examination of whether the duty imposed is
serving the intended purpose. Further, the Authority has also examined other relevant factors which
could have a bearing on the likelihood of continuation or recurrence of dumping and consequent
injury to the domestic industry. The allegation of the likelihood of continuation or recurrence of
dumping and consequent injury to the domestic industry based on data made available is as
follows:

Rate of increase in imports during the period of investigation

The import details in the subject investigation are as follows:

Particulars Unit 2016-17 2017-18 2018-19 POI
Import from MT 30,185 30,441 56,858 69,909
Subject Counties
China PR MT 15,577 20,921 30,660 40,238
EU MT 2,341 1,737 4,885 1,460
Thailand MT 2,983 1,607 1,769 4,763
Taiwan MT 854 2,082 2,050 2,242
Korea RP MT 6,297 1,657 15,869 17,474
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120.

II.

121.

USA MT 1,462 1,128 583 3,597
South Africa MT 671 1,308 1,041 136
Imports from other

Countries MT 14,969 26,254 52,378 84,276
Total Imports MT 45,154 56,694 1,09,235 1,54,185

It is seen that while overall imports from subject countries have increased over the injury period,
imports have increased significantly from China PR, Thailand, Taiwan, Korea RP and USA.
Imports have declined from EU and South Africa. Further, the volume of imports in relation to
consumption is significant in respect of imports from China PR and Korea RP. It is, however, low
and insignificant in respect of imports from all other countries under investigation.

The Authority notes that the applicants have relied on the CRU Report for information with respect
to capacities, production and demand in the subject countries.

The capacities with the subject countries exceed domestic demand

As per the information provided by the applicants, there is huge capacities available with the
subject countries. Further, based on the information supplied by the domestic industry it is noted
that the capacities available with the producers of the subject countries are way more than their
domestic demand:

(KT) 2016 2017 2018 2019 2020
Capacity

China PR 15,305 16,155 16,990 18,005 19,835
Korea RP 1,986 1,986 1,986 1,986 1,986
European Union 4,595 4,663 4,663 4,663 4,663
South Africa 545 545 545 545 545
Taiwan 1,668 1,768 1,768 1,768 1,768
Thailand 300 300 300 300 300
USA 2,390 2,475 2,755 2,755 2,755
Demand

China PR 11,349 12,341 13,119 14,801 15,040
Korea RP 964 991 953 996 1,037
European Union 3,350 3,492 3,541 3,355 3,322
South Africa 97 134 136 126 138
Taiwan 631 611 589 546 574
Thailand 287 294 325 314 330
USA 1,554 1,551 1,664 1,520 1,538
Excess capacity

China PR 3,956 3,814 3,871 3,204 4,795
Korea RP 1,022 995 1,033 990 949
European Union 1,245 1,171 1,122 1,308 1,341
South Africa 448 411 409 419 407
Taiwan 1,037 1,157 1,179 1,222 1,194
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Thailand

13

6

-25

14

-30

USA

836

924

1,091

1,235

1,217

Surplus capacity with the exporters

The domestic industry has provided evidence showing freely disposable capacities of the subject
goods in subject countries which have been determined after deducting production. As per CRU
information provided by the applicants, exporters in the subject countries have freely disposable
capacities that can be further utilised to export goods to India.

(KT) 2016 2017 2018 2019 2020
Capacity

China PR 15,305 16,155 16,990 18,005 19,835
Korea RP 1,986 1,986 1,986 1,986 1,986
European Union 4,595 4,663 4,663 4,663 4,663
South Africa 545 545 545 545 545
Taiwan 1,668 1,768 1,768 1,768 1,768
Thailand 300 300 300 300 300
USA 2,390 2,475 2,755 2,755 2,755
Production

China PR 12,381 13,380 14,281 15,955 16,138
Korea RP 1,219 1,263 1,223 1,174 1,171
European Union 3,345 3,338 3,305 3,073 3,118
South Africa 302 314 298 281 246
Taiwan 1,270 1,306 1,252 1,130 1,176
Thailand 221 223 235 241 245
USA 1,513 1,631 1,686 1,531 1,549
Unutilised capacities

China PR 2,924 2,775 2,709 2,050 3,697
Korea RP 767 723 763 812 815
European Union 1,250 1,325 1,358 1,590 1,545
South Africa 243 231 247 264 299
Taiwan 398 462 516 638 592
Thailand 79 77 65 59 55
USA 877 844 1,069 1,224 1,206

IV. Export orientation

123.

Information provided by the applicants show that the producers in the subject countries are highly

export oriented:

Subject Countries

(in KT)

2016

2017

2018

2019

2020

China PR

1,334

1,313

1,438

1,483

1,380,
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Korea RP 587 620 641 598 556
European Union 4,223 4,341 4,354 4,108 4,126
South Africa 222 194 179 171 127
Taiwan 769 819 790 689 712
Thailand 86 83 87 &5 80
USA 334 464 337 242 228

Price undercutting, suppression/ depression effect on cessation of duty

124. The Authority is to examine whether imports are entering at prices that will have a significant

VI

125.

VIL

126.

depressing or suppressing effect on domestic prices, and would likely increase demand for further
imports in the event of cessation of ADD. It is seen that the imports are undercutting the domestic
prices. The degree of price undercutting is quite significant. Should the domestic industry reduce its
prices as a result of cessation of ADD, the domestic industry would be forced to sell the product at
a price materially below the cost of production. Therefore, imports are likely to have significant
suppressing/ depressing effects in event of expiry of the current anti-dumping duties.

Inventories

The domestic industry has not provided evidence of inventories in the subject countries.
Questionnaire response have been filed by exporters from Korea RP, Thailand and South Africa,
analysis of which shows that the inventories with a number of responding exporters have increased.

Trade remedial measures by other countries

It is noted that trade remedial measures have been invoked on various flat rolled products by a
number of countries, while a number of investigations are going on. The production facilities are
interchangeably used between the product under consideration and other flat rolled products.
Imposition of these measures and proposed measures is likely to restrain ability of the foreign
producers to sell similar volumes in these markets. Volume of imports in India has already shown
increase over the current injury period. Below is the list of ongoing trade remedial measures with
respect to the subject good, across the globe as provided by the Domestic Industry:

Investigating country |Type Investigated product Investigated country
USA Safeguard All steel products All
Mexico AD Cold Rolled Stainless Steel [China PR, Taiwan
EU Safeguard All steel products All
Turkey Safeguard Stainless steel flat products  |All
Canada Safeguard All steel products USA
China PR Safeguard all stainless-steel products  |[USA
Slab, Billet and Hot Rolled  [EU, Japan, South Korea,
China PR AD Coil Indonesia
USA CVD Stainless steel plate in coils |South Africa
Taiwan, China PR, Japan,
Thailand AD Cold-rolled flat products South Korea
China PR, South Korea,
EU, South Africa, Taiwan,
India AD Cold-rolled flat products China, Thailand, USA
Cold rolled flat products of
India AD 400 series EU, South Korea, USA
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Thailand AD Cold-rolled flat products China PR
Taiwan, China PR,

EU AD Cold-rolled flat products Indonesia

Cold Rolled Flat products
EU AD stainless steel India, Indonesia

Cold Rolled Flat products
EU AD stainless steel China PR, Taiwan

127.

ii.

iii.

128.

China PR, South Korea,
Taiwan, China PR,

Malaysia AD Cold-rolled stainless steel Thailand

Malaysia AD Cold-rolled stainless steel Indonesia, Vietnam
Cold-rolled stainless-steel China PR, Indonesia,

Vietnam AD coil and sheet Malaysia, Taiwan

China PR, Taiwan China

Turkey AD Cold-rolled flat products PR

South Korea AD Stainless Steel Plate Japan

Brazil AD Cold Rolled Flat products China PR, Taiwan
Austenitic Stainless Steel Malaysia, Thailand,

Brazil AD Tubes Vietnam

Indonesia AD Cold Rolled stainless steel ~ [China PR, Malaysia

Taiwan AD Cold Rolled flat products China PR, South Korea

On the basis of information and evidence on record, and considering the submissions made by the
domestic industry and interested parties, the Authority notes the following:

Imports from the subject countries have increased significantly in absolute terms and in relation to
production and consumption in India despite existing anti-dumping duty. Imports increased
individually from China PR, Korea RP, Thailand, Taiwan, USA, while the same declined in case of
South Africa and EU. Further, the volume of imports was low in case of Thailand, Taiwan and
USA when compared with the gross imports and consumption in India.

While the subject imports from each of the country under investigation continue to be at dumped
prices, the injury margin is positive in respect of imports from China PR, Korea RP, Thailand, USA
and negative in case of EU and Taiwan.

Subject imports from EU, Taiwan, Thailand and USA are not undercutting the prices of the
domestic industry. However, imports from China PR, Korea RP and South Africa are undercutting
the prices of the domestic industry. However, the volume of import from South Africa has
consistently been low and declined over the injury period, whereas the volume of imports increased
from China PR and Korea RP. Performance of the domestic industry with regard to profit, cash
profit & ROI has improved during the current period.

In view of the parameters discussed above, the Authority considers that in case of China PR and
Korea RP, factors such as significant increase in imports in absolute and relative terms, positive
dumping margin, positive injury margin, positive price undercutting, significant unutilised
production capacities, significant export orientation, significant freely disposable production
capacities establish that cessation of existing anti-dumping duty on imports from China PR and
Korea RP is likely to lead to dumping and consequent injury to the domestic industry. The
Authority has issued final finding in antidumping investigation on flat rolled products of stainless
steel and has recommended antidumping duties on various countries, including China PR and
Korea RP, vide Notification No. 6/12/2019 dated 23rd December, 2020. The said investigation
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ii.
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1v.

Vi.

Vii.

Viii.

excludes the present product scope. Considering that the production capacities in China PR and
Korea RP are fungible, it is additionally relevant to continue the present ADD on China PR and
Korea RP. As regards other subject countries, the Authority notes that injury margin in case of
Taiwan and EU are negative. Volume of imports from Thailand, South Africa and USA are low.
Further, the Authority, in the parallel investigation (Final finding Notification No. 6/12/2019 dated
23rd December, 2020), has considered it appropriate to terminate investigations in respect of
imports from USA, Thailand, South Africa on account of low volume of imports. Since these
countries did not engage in significant exports of other stainless steel flat products despite surplus
fungible capacities and the volume of imports from these countries in the present investigation is
also low, it is considered that there is no likelihood of dumping and injury in case of imports from
Thailand, USA and South Africa. Further, as regards EU and South Africa, which are covered in
the scope of proposed measures in the parallel antidumping investigation (Final finding
Notification No. 6/12/2019 dated 23rd December, 2020), it is noted that actual injury margin is
negative in the present investigations. Further, while it is noted that these countries hold unutilised
capacities, there is no evidence of potential volume of exports to rest of the world below NIP. The
Authority, therefore, holds that available information is not sufficient to establish that there will be
significant increase in imports at dumped and injurious prices from EU and Taiwan in the event of
cessation of ADD. Thus, cessation of ADD on imports from European Union, South Africa,
Taiwan, Thailand and USA is not likely to lead to dumping and consequent injury to the domestic
industry.

POST DISCLOSURE STATEMENT SUBMISSIONS BY THE INTERESTED PARTIES

J.1 Post Disclosure Statement submissions by the opposing Interested Parties

Following are in brief the post Disclosure Statement submissions made by the opposing interested
parties:

The DI’s performance has improved during the injury period and continues to depict positive
trends. The improvement coupled with other factors shows there is no likelihood of recurrence of
material injury in the present case.

While imports from subject countries increased by 132% in POI as compared to base year; at the
same time the imports from non-subject countries have seen an increase of 463%.

Merely having surplus capacity with the exporters does not in itself imply that the product is meant
to be diverted to India, especially without any evidence to show the same.

Being export oriented does not mean that the exports will be diverted to India upon cessation of
duties. Further the Authority has not discussed any compelling evidence for such diversion.

Price suppression/ depression should be based on price underselling. Price undercutting is not the
correct yardstick for determining likelihood of injury because a DI can sell much higher than its
non-injurious price (‘NIP’) in which case if the landed value is lower than the net sales realization
but higher than the NIP, the DI cannot suffer injury.

The respondents rely on the observation made by the Hon’ble DA in the SSR Investigation of the
Sunset Review of Anti-dumping duty imposed on the imports of Nylon Filament Yarn originating
in or exported from China PR, Chinese Taipei, Malaysia, Indonesia, Thailand and Korea RP where
the Hon’ble DA has observed that the overall health of the DI has improved and the ADD in force
during last 11 years (approx.) has served its intended purpose. Therefore, the authority did not
recommend continuation of the anti-dumping duty.”

Various importers face difficulty during custom clearance as it is convenient for end-users to
furnish a bonafide usage bond to the customs authorities.

A recent news article dated 17 December 2020, wherein the Hon’ble Union Minister Nitin Gadkari,
cautioned against profiteering by steel makers, and said that the domestic players have hiked the
steel prices by 55% in the past six months. Therefore, if the DGTR recommends continued
imposition of the ADD on the imported PUC, it will be detrimental for the user industry.
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There cannot be any claim or a conclusion for further extension of the ADD, just to meet the
unreasonable and unprecedented returns of 22% on investment, which is not in line with the
industry returns for the steel sector and therefore, warrants termination of the present investigation.

Further, the DI has contended that it started making profits only after 2014-15 and the ADD
worked after anti-circumvention investigation in 2017. The respondents reiterate that this claim of
the DI is without merit as not all imports were circumventing the duties and that there would have
been imports entering the country with duly paid ADD as imposed.

The respondents submit that there are inherent deficiencies of the DI which may be responsible for
a break in the causal link, such as, significant increase in the interest payment of JSL on account of
the long-term borrowings. Further, the applicant has also suffered injury on account of sharp
depreciation of rupee with respect to the US dollar. Also, if the DI is suffering any injury, it is on
account of depreciation and amortization expenses that have increased exponentially.

Authority has provided that the injury margin of the PUC imported from EU and Taiwan is
negative, which implies that these imports are not causing any injury to the DI. Therefore, the
respondents request to confirm the same in the final findings and that the anti-dumping
investigation against EU and Taiwan be terminated with no recommendation for extension of the
ADD.

POSCO submits that price undercutting is negative during the entire investigation period and as a
whole is in the range of 0-10 percentage.

There is a wide gap between demand and domestic supply. The Domestic Industry is unable to
cater to the prevailing demand in Indian market and hence imports are taking place in the country.

Claim of the Domestic Industry that exporters from subject countries have freely disposable
capacities is totally incorrect. POSCO has been operating at more than 80% capacity utilisation and
hence it does not have freely disposable capacities.

There are huge capacities available with the subject countries which are way more than their
domestic demand. POSCO hereby submits that in a global economy, capacities are built to take
advantage of economies of scale and it has built up capacities so that it becomes cost competitive.

22% Return on Capital Employed gives undue advantage and protection to the Domestic Industry.
41% profit margin on equity in no terms can be termed as reasonable. POSCO hereby requests the
Hon’ble Director General to kindly adopt the actual profit earned by the Domestic Industry during
the period when there was no allegation of dumping as a basis for calculating reasonable return.

The subject goods imported from Korea RP are of better quality as compared to the goods produced
by the Indian producers. The importers from India are willing to purchase the CR Stainless Steel
with higher price from Korea RP.

It is further submitted that there are clearly issues of non-attribution and breach in causal link in the
present investigation. The petitioners, as group companies are dominating the domestic market and
there is a high likelihood that it would create monopolistic conditions in the market and would
create barriers for entry, which is harmful to the competitive environment and healthy development
of the industry of India.

The purpose of the investigation is to protect the fair international trade order. Improper
implementation of anti-dumping measures as means of trade protection cannot play the role of
protecting the industry, but will cause an unfair competitive environment and cause damage to the
fundamental interests of their respective industries in the long term

During the POI, imports from the EU and South Africa decreased steeply as compared to the
previous year as well as base year.

During POI, the volume of imports from South Africa was merely 166 MT which was 0.11% of the
total imports into India. Imports from South Africa have consistently been extremely low since
2010-11. Also, landed value of imports from South Africa has consistently increased over the
injury period. Such a miniscule volume and share of imports, that too with increasing price trend,
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cannot cause any injury to the domestic industry. Hence, investigation against South Africa should
be terminated.

Even after enjoying cooperative rate of duty in the previous investigations concerning the subject
goods, the volume of imports from the producers of South Africa and the EU is at miniscule level.

There is no excess capacity available in the EU and South Africa. No evidence has been provided
by the domestic industry to show that new capacities were added in the said countries in the injury
period.

No fresh capacities have been added in South Africa over the injury period. Rather, the export
volume from South Africa to India have declined with increase in price. This is sufficient to
indicate that there is no intention of the producer to export the subject goods to India at dumped
prices.

J.2 Post Disclosure Statement submissions by the Domestic Industry

Following are in brief the post Disclosure Statement submissions made by the domestic industry:

The NIP determined is very low resultantly the injury margin determined by the Authority has for
EU and Taiwan has become negative. The domestic industry requests full disclosure of NIP to
make effective comments. It appears that raw materials has been normated, however, it must be
appreciated that the raw material mixes changes for different PCN and thus raw material cannot be
normated and must be considered on actual basis.

Notwithstanding, in the present case, the domestic industry have been able to improve its
performance and thus determination of NIP and injury margin itself is not necessary. Reference is
made to the Ahmedabad High Court order in the matter of Nirma Limited vs Union of India which
provides that NIP and injury margin is relevant only in case the Authority concludes injury.

Negative injury margin, in anycase, does not mean no likelihood of dumping and injury. The
Authority should examine likelihood of dumping and injury. The information provided by the
applicants clearly shows that (1) the producers in the subject countries have excess capacity (2)
exporters are export oriented and have low utilisation level. (3) the subject countries are attracting
ADD from other sources and thus such market has been restricted (4) there is decline in demand
globally (5) past behaviour of exporters to evade and circumvent the duties imposed together
indicates likelihood of dumping and injury

Para 65 of the anticircumvention finding on the subject goods shows that producers from China PR
and Korea RP significantly changed the trade pattern upon imposition of duties so as to circumvent
duties. Thus, they always had the intention to dump goods to India and evade duties.

The Authority has also imposed anti-dumping duty on imports of stainless steel from China PR,
European Union, Indonesia, Japan, Korea RP, Malaysia and Taiwan. Thus, other sources of
dumping for these countries have been blocked, in such situation imports are likely to intensify in
future causing injury to the domestic injury.

The duties earlier imposed may be extended for another five years and the form of duty be
modified to fixed form.

J.3 Examination by the Authority

The Authority has examined the post Disclosure Statement comments by the other interested
parties and the Domestic Industry including reiterations which have already been examined suitably
and addressed adequately in the relevant paragraphs of these final findings. The issues raised for
the first time in the post disclosure comments/submissions by the interested parties and considered
relevant by the Authority are examined below.

As regards the argument that the NIP determined is low, it is noted that NIP has been determined
considering Annexure III to the Rules and past practise considered by the DGTR.

As regards the argument that there are other factors causing injury to the domestic industry, it is
noted that the performance of domestic industry has improved in the POI and thus there is no need
to segregate the injury caused by other factors, if any.
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As regards the argument on likelihood of dumping and injury, the Authority having regard to all
submissions and evidences, has adequately concluded on likelihood of dumping and injury from
each country at relevant places.

As regards the argument that there is demand supply gap, it is seen that the domestic industry’s
capacities are not fully utilised and there are other producers of subject goods who also have the
capacity to cater the domestic demand. In any case, demand supply gap does not justify dumping of
the subject good in the domestic market.

INDIAN INDUSTRY’S INTEREST & OTHER ISSUES:

The Authority notes that the purpose of anti-dumping duties, in general, is to eliminate injury
caused to the domestic industry by the unfair trade practices of dumping so as to re-establish a
situation of open and fair competition in the Indian market, which is in the general interest of the
country. Imposition of anti-dumping measures would not restrict imports from the subject
country/territory in any way, and, therefore, would not affect the availability of the product to the
consumers.

It is recognized that the imposition of anti-dumping duties might affect the price levels of the
product manufactured using the subject goods and consequently might have some influence on
relative competitiveness of this product. However, fair competition in the Indian market will not be
reduced by the anti-dumping measures, particularly if the levy of the anti-dumping duty is
restricted to an amount necessary to redress the injury to the domestic industry. On the contrary,
imposition of anti-dumping measures would remove the unfair advantages gained by dumping
practices, would prevent the decline in the performance of the domestic industry and help maintain
availability of wider choice to the consumers of the subject goods.

CONCLUSION

Having regard to the contentions raised, information provided and submissions made and facts
available before the Authority as recorded above and on the basis of the above analysis of the
likelihood of continuation or recurrence of dumping and injury to the domestic industry, the
Authority concludes that:

There is continued dumping of subject goods from subject countries.

The performance of the domestic industry has improved in the POI. However, the domestic
industry is vulnerable to dumping and injury in the event of cessation of duties.

Cessation of existing anti-dumping duty on the imports of the subject goods from China PR and
Korea RP will lead to dumping and injury to the domestic industry.

Cessation of existing anti-dumping duty on the imports of the subject goods from European Union,
South Africa, Taiwan, Thailand and USA will not lead to dumping and injury to the domestic
industry.

M. RECOMMENDATIONS

The Authority notes that the investigation was initiated and notified to all interested parties and
adequate opportunity was given to the domestic industry, exporters, importers/users and other
interested parties to provide information on the aspects of dumping, injury, causal link and
likelihood of continuation or recurrence of dumping and injury.

Having concluded that there is likelihood of dumping and injury if the existing anti-dumping duties
are allowed to cease on the imports of the subject goods originating in or exported from China PR
and Korea RP, the Authority is of the view that continuation of duty is necessary on the imports of
the PUC from these countries. There is insufficient evidence to show likelihood of dumping and
injury in the event of cessation of existing duties from EU, Taiwan, USA, Thailand and South
Africa and thus continuation of antidumping duty is not warranted on these countries and
accordingly the Authority does not recommend extension of antidumping duty on the imports of
the subject goods originating in or exported from EU, Taiwan, USA, Thailand and South Africa.

Considering the fact of existence of duties, the quantum of injury margin determined in the parallel
investigation, existence of large number of different product types sold by the domestic industry
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and limited number of product types exported by the producers in China PR and Korea RP in the
POI, the Authority considers it appropriate to extend the existing quantum of anti-dumping duty.

138. In terms of provision contained in Rule 4(d) & Rule 17(1) (b) of the Rules, the Authority
recommends imposition of anti-dumping duty equal to the lesser of margin of dumping and the
margin of injury, so as to remove the injury to the domestic industry. Accordingly, definitive anti-
dumping duty as a percentage of the landed value of the goods, as indicated in Column 7 of the
duty table below is recommended to be imposed for five (5) years from the date of the Notification
to be issued by the Central Government, on all imports of the goods described at column 3 of the
duty table below, originating in or exported from China PR and Korea RP.

SN | Heading | Description* Country Country of Producer Ad-
of origin export valorem
AD duty
%
©) ) 3) 4 (%) (6) (7
1 7219 Cold-rolled People’s Any country Any 57.39%
Flat products Republic including
of stainless of China People’s
steel* Republic of
China
2 -Do- -Do- Any People’s Any 57.39%
country Republic of

other than China

Korea RP
3 -Do- -Do- Korea RP Any country M/s POSCO, 5.39%

including Korea Korea
RP
4 -Do- -Do- Korea RP Any country Any producer | 13.44%
including Korea other than
RP mentioned in
Row No. 3
5 -Do- -Do- Any Korea RP Any 13.44%
country

other than

People’s

Republic

of China

*“Cold-rolled Flat products of stainless steel of width 600 mm to 1250 mm (width tolerance of +30
mm for Mill Edged and +4mm for Trimmed Edged) and of width above 1250 mm for non bonafide
uses, of all series not further worked than Cold rolled (cold reduced),; with a thickness of up to 4mm,
excluding the following:

a. Grades AISI 420 high carbon, 443, 441, EN 1.4835, 1.4547, 1.4539, 1.4438, 1.4318, 1.4833 and
EN 1.4509;

b. Further, the product under consideration excludes the following:
i.  animporter who imports the subject goods for end use in the same form without slitting; or

ii. slitted it into 2 or more subject goods, i.e., of sizes above 1250 mm (for example a 2600 mm
piece slitted into two 1300 mm size pieces)
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Provided that the importer followed the procedure set out in the Customs (Import of Goods at
Concessional Rate of Duty) Rules, 2017

Explanation: Anti-dumping duty shall be payable on the imports of the subject goods if it is slitted for
a combination of subject goods and below subject goods size or below subject goods sizes, (For
example, an 1800 mm piece being slit into a 1400 mm and a 400-mm piece or a 2200 mm piece is slit
into 1400 mm and 800 mm or a 1400 mm piece being slit into 600, 500 & 300 mm sizes),

The product under consideration is classified under the category “Base Metals and Articles of Base
Metals” in Chapter 72 of the Customs Tariff Act, 1975 and further under 7219.31, 7219.32, 7219.33,
7219.34, 7219.35 and 7219.90 as per Customs Classification. Customs classification indicated
herein is indicative only and is in no way binding on the scope of the application of duty if the
products are imported under any other head of customs.”

FURTHER PROCEDURE

139.  Landed value of imports for the purpose of this Notification shall be the assessable value as
determined by the Customs under the Customs Act, 1962 (52 of 1962) and includes all duties of
customs except duties under sections 3, 3A, 8B, 9 and 9A of the Customs Tariff Act, 1975.

140.  An appeal against the orders of the Central Government that may arise out of this recommendation
shall lie before the Customs, Excise and Service tax Appellate Tribunal in accordance with the
relevant provisions of the Act.

B.B. SWAIN, Spl. Secy. and Designated Authority
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