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TS Ud TN HATET
(arfors fwmT)
(SATIR ITATX A=)
I LT
sifaw = R
e faeelt, 11 s, 2021
HTHT . (=TS) 24/2019
A : 6T 9. 7. SR G AT FF [ F AAAT qg1 § [AifAd eEfAuEa wrawEe (S W UE) F
AT & GATT qor Tt St & sifaw sti=r g
HT. &, 6/37/2019- SISO, —aHT-H7T FATHLAET HIAT o < Aferaaw, 1975 (e 7=t
AT AT It gl 7 §) ST GHT-gHT U TATHLNAT doaael AT ok 1 (TTied Tega @
T, S9 U UTEAUHT 9w W ATHAT qAT afd wr Fyteor) Femmeet (BE a8t anr greaadt
RIaTaet WY #2797 8) T &4 § T@d gu;
F. AT i TS

1. Ho qraATSIT THTEH foro, (B 72T 9T “siae®” AT Fgl AT g) 7 0I-99T 9T AATHLET
HoT9ew < arterteaH, 1975 (S ot stfafaae ot wgr @7 8) e JH e <R (a1fed
FEIAT T TgAT, S UL TTeALrel oF FT AFAd i T qaT eAfa i) e,
1995 (& st fRwmaeht off srgr T 8) % srqae fAfase i (g smr wrfesrrt oft ey

157 G1/2021 (1)
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TAT §) F THE UF Ara 1< Far g oad 9358 o9wa 3w A o, 107 (g s gag 3o o1
Fgl AT 8) & HA & AI4AT 9l § MAdd "SRHaed ®waaee (37 uq uF)” (B anr §9g
Feq A Icare AT TIET | FFT AT §) F AATA] F HAT H A qTeALT Qo i G ST
FT A 36T 13T )

TSR o ST ZIT e TIHGESIT |16 & e 9T AT o TSI STHTE0T § TaRTierd
SATEE=AT HT. €. 6/37/2019-S151ereme, oAt 14 S9a<r, 2020 F ATeqH § UF ArE(4E gadr
ST it ofF ok qga AemTeett F Fem 5 % |y utea sfafe=m £ g 9F F qur d9g =
#T o it T of qrfer dag 3o F we ¥ srerar agt ¥ FAaifaa deg avq F FEd qrea &
HIS[ET, HTAT S Tora &7 Ferior frar S o9 si areawndt s i Ut arfer Y fRrwrter & s
T ST T AT SATUSIT a7 9 =] SEART &l g5 HIUd & il TH 2 6 (o0 937 gl
TTeETr F Raamaet & a9 12 % Jaem=r & Sqa i & dae § THSE = TionT
afegf=a F7d gu f&ai® 18 mreq, 2020 FT stfeg=er |, 7/37/2019- SSET F q8d UHh
TS AT ST 07| TAT, FRIT TR GRT IH FEATead Agl 13T 4T 2l

BIER ]

g ST o gael § A= F107aq S0t 7 I 6T 37 2

T F afaa [aw 5 % 37 H9W (5) & A Sia il & 6l Fars F Tgo aqar
AT AT 6 TTTH % a1 § A § a3 297 6 gararq & Aragi=~a B&Ham

TTTEaRTT F Hag 397 ¥ Hag a%q & ATdl F e e rel S 9[F Fd gU T & T
STHTETIOT § THIIAT 14 ST9ar, 2020 FT UF Arastiaa a1 STt |

JHAFRT § WG H g 390 F qAEE, g 290 F A9 Ioqraw / [FFiasw, s At /
AT 3T T AN TAT AT HAL SCATEhT Fl SAGEF FIT ITAH FT MU I & ATEATT
ST Q3T ATITAAT 6 TH-UF T Wit o a7 399 @Afgq qwa-Hwr & fiaw forfea § o
o=l & STaTa T T e T

AeEd F FgwmEet & {98 6 (3) F Aqa™ ANd § 995 97 % gqArdrE q9T Aq STEHl /
ATt T STaae & ST 3T T T ITAG FIAT =

AT | TG <9 % gaTaTd § 39 397 & [ATah! / ITATEeRT Hl [Aigd THT-HET F Sas Tedqraet
T IAT I [ AATE & A AU AT AT TAT AT Icarewi /[ [Aiast w1 9or 0 9 &7
TOATAAT ol Tk T oG 297 | A7q Icdraahi / FHaiaent & A1 3T 9af o 97 35 |7 A=t T8 o)

T o FaHTmEet & 99 6 (4) F 99 §9g <o § Aefotaa Ja scareat / [arast &1
TOATaAT SSiT ofF

GECiEC]
. HIATTA HHFHR HIAT
i FETE AT T3S JITH 3T 0
ii. EIMEERE ISR
= S T,
. ITASTRT AT~ ST T HFA FHAAT fero
i. AT Brfeed 49 Fa+r, foro

i. STTET SR hiHehd U AT S2eeT #hul, fero

iv. AvgS ATSSA RIS hiHFHH HIAT fTo
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=)
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V. TSR fSrivTere wfawe s, foro

THh Icq¥ | Helg a9l ¥ AeAforfaa Ratast / Scarast F ot Teamaet &1 @< AT 2
. AT hiHHed HIAT, T4 7,

i Ho AT HHEHA T HUAT [T o, FAL-STHRTAT h (e 1, FI,

ii. Fo QWW%WF{WWW,%%%W

iv.  Fo ferITS=RT 3 (FRTHAT) &+, fore, =i

T F FaHmEet & Fa9 6(4) F A8 Aaed® TFAT1 JO & o0 9Rd § 95 a5 &
fAeatferfera sTa ATt 3 STl T AT TeATaet 9sit =ff)

. AHE FHIHEHA U BHELCHA (oo
i. HHe e foro

ii. A dadiet foro

iv. Sh- e HIHFT ST ITo foro

V. AT AR foro

vi THFHAA Hiaweq Iro foro

vii.  forme TeamE oo

viii.  AfEHE FE foro

iX. T UH AE AN qTo feto

X. T TERA oo

Xi. g whifers foro

xii.  ATHFE foTo

Xiii. AR TTTHTE TSFH TTo fefo

Xiv.  HT BRI EHH SSEEIST [of

xv.  fud fero

Xvi.  SIfaar wET foro

THE Ica¥ § eI STl /S et o SATas 9Tt H7 Ica¥ Teqd =647 |

i. THAFAT TE AT dT U FaT
i. EIRIELRIGIRED

i LRI EEICA T

iv. Zfeae v foro

V. A e fero

Ho FAT ARTAFT fofo T Faer T3/ AqUY @A U g ST I F AqET UAT FIA & (o0
Raiia aux & fae FgiRg =T § F1E I e Tal 60 T0 | T8 qa9E, TIH 5
Y § ST AL T 9T T, IT 92 =1 BT 737 § 3w Sve anterer o amm 21
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(1)

()

()

(7)

TS F A0 F3 9T Faias TeAraett 7 Iy (SFgY) T&qa #3 & (o0 997 37
FeITater 02.03.2020 T FaT &7 o7 5 S $7 Ja9T5e F qreqq | grasi+® o | @l
T 4TI

STt 9 At Raag 1ea T Teqq U U aq1e / ST & SR 9T A 0T
TAFRT T STeed FerT, e asft 69 qershl Fr Suesy FE T, i F v @ faag
TEAFHTLL T AT o ATETT TT UH ST T S-S FIA % (T qeqahrey w1 Faer &= m)

TSI SAEEAT U Aifedsht ggraened (Ssieiems v ue) ¥ sqare frar war o & 3
foger e oot Jo97 = T rEtd F oy Sag GrETEl F AT F dd-ad a7 s34 1Y IuAsd F10
ST ITTARTEY 0 AT &1 T | T F SATAl il AT 7 TRFRAT F 3T AA-ad1 0l 3o
ST % % 918 SEF [T % for Ssehsms u e F stishet uw @A G 2

ATHTITAT T @R fgiar (Shuodt) sz RammEet F sqag-11l % e 9% 23 ST
FIT Y& T TS FAAT & ST T AT § Hag AT T IeIed qRra o7 A ug f&efr
AR F AL 97 &fq Rq fFrad (uasmedt) Faifa £ 7 & arfF a2 g B st &
FAT qTe AT & FH Tl 8o A S2ART Al ST THIH FIA o (o7 I 1H g

FAATT AT ST o TIISIA & (oIT S= 6F rafdr 1 S=a<r, 2019 & 30 Frdae, 2019 (9 91%)
#T g1 TAT, &ATa = 7afer 92 319, 2016 — 914, 2017, 1591, 2017 — |14, 2018, 3794, 2018
— ATH, 2019 =¥ dT & &g it srafer a2 o= T @ g

TR F a7 [Raeg Tershel T STt S aRomat & oo srfemgt=a o g1 SEr & st
ST IROTTHT | &1 3T 3T 8, ITEeRT<r F 29 a7 feeafor et o 8 o smeiee Rt 1
Raag gearart % A= ux fa=me R T § sie fRAre 26.12.2020 #t ST R 0 serdeeor
Trawor & ST |TaAT % SAHTY Teg AT AT T g

AT, TAaTel ITasht 3T Tag 2907 & Faiast grer y== 7 T g=aT w7 ey grRr
AFLTFRAT o ATHTL S FeATIA FHLAT AT &A1) AT = TROTHT 3 TS | TAT AR AGeTF
TETEAT / AT o AT Fael VT TATAT TF AT 92 ALET 797 7297 8

fRaaTaet % A9w 6 (6) F FqaT, IIFRT 7 fadi 16 Faa7, 2020 FT gs NI FHT F TRT
TS UF g9aTe § a9 Raas Terhl &1 0 (o=l & Jiids 9 § T6qd 7T 1 dT Ta69 TaT
T am v sl g w1, gl /s gaars § w7 oy o, ’™fed § o9 sy are
F 3T IHh A% sareee, afT FE g, T F4T FT SAFE T /g7 73T 2T

TH ST T srater o S oqedt 9% Baag verswrd grr fRu U sreRie U TR Ui
#1 feoafir ax, STEr 9% T 9787 F gHAT | GaAd ¢ Y a9 i ok o ¥ g9 TG,
TSR GTRT 26 Sia| ST TROHE | ST a<rh | o= fmar @ g & 3= enfaer e
TAT Bl

Raas T8l T AR ST 9T TG 61 T8 GAAT 00, TAAIAT 6 &1 0l FAeaqdr & qae
H S T T off) STTErET 7 He I 9, ATFeTHAT F SATHTE, TAHTAT F FTaT T TR 6T
g T URY =T FT AT F € H qET ¢ AT 7 FIag TAFRN FT Tahe qg1 777 73T 81 T
Fgl Wl TG g3, MO AT T AT TG FLeA ATed TEARTLL A, TAAT ST T ITA %0F
TS GAAT BT TATS AT 9T T2 HZA 7 (aer =z w2 =m

STgT Fel off foelt RaaE T 7 aaAE ST it AT % I AT9TF TAAT GAT FL H ZaH1T
TFT B STIET ST=T =T Y& A5l 6l § ATAT = H TATeq qTeT Il g, TARET T UE
TAFRTL [ AHZANT HIAT & 3T IqAee T o LT 9 =10/ Sa Tt &1 & 67 2
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(F)

ii).

At & = 16 % aAT, 26 fREaw, 2020 F THEHI0T awhed & HIEAH | ATd sogeh Tl &l
ST % SAELTH TEAT HT GATHT TohAT TIT 9T 37T TTIEHTT FIT ATE N T ST arert feeafort
T =9 Sifaw eRut & "artea T T g |

TH TTAHE ST TR0 & *** MO g 9% T&5qd ff T2 i FoAmEet & siasa arfaewrr
BRI IO | TS GAAT T 29077 2

ITFARTEY 51T Helg ST o forw sroars 72 fafawer 52 1 sty efee = 71.03 =90 )
el Seare stk wwm aeg

ST T ST i sraeT § E=mrehi Ieure it AeAtertera s afvarto B o o
FAuTE S | BT SeaTe S fATed wRAETEE 2 o T8 € U U F w9 § o S Srar
2

TTEHATEA HIRHATSE UF WG gl sai Aol Iy UHIeH dieae ¢ oraH v fafore e g g
Tg TH FA IT AT AT RETe™ amda 390 F o7efig Fow Tgar g 3T 9a1, Uehigd, T,
FEIH, ST, FAASTE AORISES TAT FALIAEE ST TIHIEH FISSIHTad & AT TaFd &9 7 [T
TR gl HaE € 6 AT 3T TART [ TS JIX I e antiga Bham s aar g -

#F. oo fFAfFatr ¥ ffFemas F v d

. Tt qiferas fafamior § fBemTes & =7 §

T. ST UH TF & LTl & GIATT & [T Fiewei® & &7 |

o, AT & A0 § FeraT & = F

e Ieare (ft 7 #) T wTAEE €9 & arATd & q9F-HET g 37T 29211110 F sasra
AITOT 7T ST g1 T, 78 ST Fae Aihfas g 3T Hh SET ARl « ar&T 64T g &
e Seare (ff 7 @) v TSt & St oY s g i [eireer g1 swo fF g " w
TMAY H FTEARTE Al gl Fae HIHT o ST ITATT & siara of T o7 F 1AL AT Sfaateaa wem
S AET ST 3T IeaT Fuie off 597 T |

T ST g 6T 1 gy

6.

=TT ITaTE T A9 aeq & Had H = SART FIT /0 T ST TTTEaRTRT FET §97d 970 T0
Fy FTEr -
. AT AT § AT Ic0re 99l o ST A S, UL % G F FI4T qgf 7

Faifaa sEfraes wrawTe (37 U0 UF) 81 SR BRHATSS UF Hds AT
gl MITF7UAN FATAT THATAUA (HU=3)2 B AT THH qEIEE ATH CUA,UA-
ST HATEA BILHATSE Bl

i. TEMATTT FRAATES UF TRM 399 Ao Tae miiea e g fed v
faforse g gt 81 T8 TH A 9¥ ST AT REas amae 37 & otefiq oo gar g
AT A, Towlgd, TAY, Halwd, ST, FIaASTs ToRS TIT FARIMIE 3T TUHEH
ZTSS T & |12 T &9 & A7 TRT

ii. feEmd e SoaTe Fr " o dRw s, 1975 % st 29 F HiET o 3wy
29211110 F efi srarfaa R STaT 81 €T gos Sl Fad Aihids g A
A== IITe % Y 9T ATEAHET A6l &l

iv. ATEF FIT AT 3% Hag 397 | FAifaa 3care & &= #I2 a< 981 gl
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10.

V. et oft afaardy Fatas/ smamas 7 srafaa <t uw uw s arf=reat g searea
UH T & S Al Sq¥ Al aaraT g1 Tg Ay fhar 747 g & < ux v #7122 (%) H/
FAT H FqAT U oF fF £ g1 H T ek 9T S1av g1 FTEHRT 7 a1 3T § A AT
TEl FLAT| TTEFTET T 9Ted fiT et & Arfom & i & adft sameagrfed wee &
o < UW U A FiIAT F FAT AT TH F TH AT HIAT ATGU| ATHHAT F T8l of
U 3rE IF o forT &1 G=T Aigd aok | Sl 9 o0 70 I0ITE & o7 ARTd 3% hr|a o
TS TAT TAAT SAAT-3TT T&TH T 2

vi. LT AN ITo foro & Tt | FIe TTHTIOTHRAT Agl ¢ FAIh IT TEART 7 TUAT ToAAT
FT T A1 AT 8 3T AT o IS TeATaeAl Sca¥ Qe Agl 3T gl TATT UHT 9T,
S| Teeq & TEEET d8l 8, 7 IR 6 qAATaHEsdr 97 f=ar saq i g, Tgant
IcaTaRt/ FRATasht s SITATasRi/ ST« UHT FHIs HTHAT Al ISTAT g1 FIAT FIT 31T
T TRt Rl FHT AT o ST I AEAHRTL AT AT ¢ S ATT=Thal g Scariad eF U
U, fRTemaett & = 2 () & qead & 9ea § FAiad S UH UF § a9 gl

7= fRaes TewRl gy b T s

=TT ST 3% 9T awq & gad § HAtaen, A, AT 67 o Faag 1ew

FTT T 1T i STferenTeT 1T S JT TT S 39 YEE A § -

. HafaT 39 A ST e # senfea ff g & i g s difoen Eeraret &
FE AT AL g1 FAT, Haferg 397 F swarfaa GeEmrda seame (7 =) ¥ o o=
FHT AT | ICATIRT a%q I HHd & AT gl Tl gl

i. Hag 391 A I AT H 947 A7 A= 3ae 3T 9 1 [t 3o Jifds
S TrETE T fEerwarst # 3 & q9919 g

i T T F IATad IATE 3T AITAT IeaTE F a1+ hlg 7 ¥ A2} 2

iv. =T IqITE UF UHA IR g ST G AT § Aidw F T id €9 § 9979 2
T {1 3a¥ T2 ¢ T 378 1 9ok § A7 g H a7 17 2

V. 1T ARt Yo 7o 7 77 o= o3 g & i s =g 3=, 91 &1 9o,
fAmTor 1 IR ST ScaTas & [uracdr § a7 AT 8 T AaeTT gl FAAT g g AT TH
T 7 8 5 e ® Iearfed Y W U Y W9 9. T | IcATaehl F Aatfad awe
TR HTHeer | BTE [ergerdTe, s ufee, 9o, FefFefad, uhe, [ s e
et fRremmTes % oot & o< ST gl

vi. AT o SIETY TTeALreT S[e T ey TUET it ST AT F 110 ST TH T #hi TeAT-
FT GTEHRT 3 oI e T-3ren T firma gt 2l

ENEERE RS I

e Ioare (7 7 1) & 9&faq g2 a # Baas 15&ni o7 7 39 g U 1w

FGT T ITTAFRT FRT 0T G707 T AT T AFTGE S 6 T8 2 A FAren 4w

AT Bl

FAATT AT o TASEATT FAARTAT IcTE T34l 37T ol H19 6 G 1 a7 dgf o =aitad

STEHATE BILHATEE (37 UH UF) 2l

STEHATES BILHATEE Tg UF WIad gl st qraY THIfeF HAieae g s uF fAfase iy

BT gl TE A XA 9T 3T ot RETed araa 397 & orefiq Ruw Tgar g 3 oo, Uehied,

TUX, HH, ST, FIEASIs HOREES TAT FARIACE 3T TIHIEH ZISgIHEd & a1 T &9 o

oy 7 1 o 7 1 s e ARt &, whifers o EfRmtr & sie freaneft geat §

faemae % =7 & grar 81 THET AR E UH TF F A1 & G990 % forw fiewei® F €7 §

LS
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11.

12.

13.

14.

15.

16.

17.

e IeaTe T e SRw srfarfae, 1975 & sreama 29 F AT o ITefiT 2921 1110 &
T AR OT TR g1 TAT, HHT [ AR Faol b g T ATHT ST o6 F1IL 9T et
ot ThT & e 98T 2

THTH F&q & "o |, qreardT Fauamastt & F=w 2 (9) F 9ga T&Eg™ 29 T 8-

“THIT FEG° T Ul Teg AT99T & G 9RT F q1e7 & F T & Faiid aeqg # T4 J77 &
FHET T THIT & S7a7 Ul Teq F 7 517 9% 57 T T3 Te7 T4 I & G977 751 & TR
STTFTERT FEGAT F FATIF T59T [FITATT TFAT &

et Raeg Tl T Yo Sl | Ig |T qre FFam simar § & =i &7 7 g &
AT g € F d= Fle Aq¥ Aei gl NFHE § U=y TAAT % AT 9T T Al Fha1 1aT 3
o ATF=aERal gRT STed Hag ae] oY 945 a9 8 Iaartad e At FEmrde 3o #
= FE AT AT Tl 81 T TAT IATE AWATT IcqTe FFwarsti & Aifas sfie e
foroard, AfFwtor gfRaT @ s, w1 T s, Sare B, fiaa Rateor, B
T AU qAT FEqat & S aEwr sl g8 | qaid gl T FAT qhAhl 3 arroroas &7 &
TIAEATIA T g1 d: TAHTT TR ST TROTHT F FASATS AT | AT R g1 JcaTiad
Hag avq il IreAret FaamEe’ & a8 2(9) & siavia dag 3907 & SATad S 57 et 993 T56g
& FHTT F€q 1T 497 5

Ho HAIT AR YTo folo FWRT I3TT U ol o Hael §, T Ale har Srar g & aht F ara #
Tl ATeT A5l § T Ho HAT AN UTo oo FRT T T ST TH TF & AITAl ¥ G TT S
U UF F &l sA1¥ T&E Al (R0 0 8 e o qereme ger a1 o0 70 Uy ofqe it = ot o7
| AT &f, AN [HATqht Sl ATt/ TAFATS 7 WY 79 Icq<i | Tg Fgl g 1o AITq 0
TU S = w9 § [T B 0 €Y uw v @A s arfurias w1 § @i 81 39 9@d g,
Ho HET AN GTo foro FIT o 10 ot T sreeftenTe foraaT 13T 21

STl @ HTST o [T & 7w aee 7 O f fRfa # 919 6T ST ater 3came it g20e g
FIA F (AT HT A ¢, T SAAH S TOTH § qTed 32 afd qriore & et & o sugF
AT T TE B

e 9% Iuesg AT 0¥ G A % aq7E, AEFRT g 7 Fd 8 6 q95 a9 7 [Faia e
T Fa=Trd e SeaTe 3T 9 SRRT FIRT AT (70 T Hag 31T % A1 &l JATq ¥ Aal gl
T SANT FIRT IATST T qeq0, TEq3 & AITdH Ua THEEE T, FET T STARM, IR

ﬁﬁ%&l—rﬁﬁ%aﬁwﬁﬁ@%wﬁﬁm%&ﬁﬁﬁaﬁﬁﬁmmaﬁﬁ@%%

TAT T THATT S ATIOSAF I | TAEATIA T &1 STATHAT I1 Al @l 9&d qJad HT ITAN H

AT G B

L ST 3T STt Feufa

o] ST g7 3 1T e

HYT SN & A9 3T Iaent (eorfd o Sag o1 T =3 I2ANT 5T [ 0 S0l 369 TH & -

. JAHTT HTHA § JTTHTHRAT Ho ATATSIT THTEH felo A § Hag a&] % Uk HIT STEH &
AT AT TF FT ICIET Hag a8 & T AT Icarad w1 100 Fidera Fear a=ar gl
ITT=ETRAT o qTied ATHIAT T SATT Al hAT 7 g8 HIAT § TAT Y&cq 95 aq &

fITae / AT & Haterd del gl 39 YT AThehdl TRAAT HaeT STTerTa HT q2T Fedr
g ST qreAret Maamaet & = 2(@) § 701 aeAriua =3 ST 9 2l

q. Tg Iq@AT g & Fo o o U ferffies o 9o awq F7 ITIEF AT % €7 UF foro 7
ATTFRTHRAT 0T STTHRTT F SATHTE AT T, THT 8 G a6 T IcqTaT Al 19647 gl
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18.

19.

20.

21.

22.

23.

24.

25.

. FT 2016-17 F = % BFT H (FAAE T FT AT qY) ATCEFRTRAT g 7T T0 %
ATITAT T SHILT ATCRT | BT T&TT T QAT AT AT| UH AITAT 6 T2AT il 3cAT8 | Farerd
TRt ST=r ® erTtorer o ST7 9T Sie UF SIaai &1 999 2(9) & dgd Heieor 92 #ils 987
TATH Al g FAMh ATTARTRAT o ST T ST o AT AT Agl AT AT|

7 Ra9E 15w & Ay

T SN o Tq&T & Fagl H AU T 77 Gaag Tl gy o | I& e o 10 ereme

A fRw T € -

ED TETRAT o SMYTE 9 § IHh gL 37U T AT 7 ATAT 3 39 517 360 70 srarat
& warer ® TRET o7 TR AT T AIS AT T&TF Aal 47 g

g, o e | U forfes & ure fAeEmrdie Scare T Scaras e T Awar g, o ST
H A AT il 7 AL THAT 1At 2 o6 o #f U 7 aredqa § 9d | S+ f srare
H et IeaTe &1 aTioreTs ' 7 IeaTed e faey g i 2

ENEERE- U I

TRTaTaetT &1 2 (@) T SN &l FETE g #ar g : -

YR FEIT” FT TTTH UF THYT 593G ITIRF & & o THIT Feg & 1317917 37 34 G2 347

FIIFATT H GvT & AT 37 FTTTHI T &, 5757 37T Teq 7T ATHIEF ITIRT FFT Teq & 7T

g IeqTET FT UF 2T [BFqT G7d7 8, T3nq 9 UF IcqIa% H9d Tled a&g & [79iasl a1

HATTH & AT §Id & T 7 TF Iq% AAaF gl 51 U HIHT "G LN I ITITH T

FTHET STTTTI

g Fre AT STaT g o straed Ho ararSit TATES foro T T o 17 § S wid # d@93

FE & UH AT ICATEH I HT IMAT THAT 1 ATMHT & SATHIT Ho TACET hi¥ahd UL Fe[ATSSIH

o (3= &t Tt oro) off Hag awq & IcaTaH o7 TIT |, SHT IT=hT § Tacd g, Ho AL H TH A

TR T & g T HT SCTEA gl AT gl g AT qre o Smar g & #o e |71 U foro a7

ITT=rhT 7 A 6T 8 3T T 51 e AT g

Ho FTATSIT TATEH fefo 7 Hag 91 | 4T  HT T AT A5l (AT § ¥ ag dag aof § 9 T dT &

et fATaes =T IoaTee & ororaT weg ® I F &7 o et stramas | Safed Tal 2l

ATf=reRTERAT FIRT o0 0 et & Hey |, A1 & 78 e TR w2 B afEerreat g S

T AT F I e ATATT Aal T T |

AT AT UF fofo GRT AT o & "ag |, 7g e &3har Srar g & o & v foro 7 Fq9me o= &
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MINISTRY OF COMMERCE AND INDUSTRY
(Department of Commerce)
(DIRECTORATE GENERAL OF TRADE REMEDIES)
NOTIFICATION
FINAL FINDINGS
New Delhi, the 11th January, 2021
CASE NO. (OI) 24/2019

Sub. : Final Findings in the Anti-Dumping Original Investigation concerning imports of “Dimethyl

Formamide” (DMF) originating in or exported from China PR and Saudi Arabia.
F. No. 6/37/2019-DGTR.—Having regard to the Customs Tariff Act, 1975, as amended from time

to time (hereinafter referred to as the Act) and the Customs Tariff (Identification, Assessment and
Collection of Anti-Dumping Duty on Dumped Articles and for Determination of Injury) Rules thereof, as
amended from time to time (hereinafter referred to as the AD rules), thereof;

A.

1.

BACKGROUND OF THE CASE

M/s. Balaji Amines Ltd (hereinafter also referred to as “the Applicant™) has filed an application before
the Designated Authority (hereinafter also referred to as “the Authority”’) on behalf of the domestic
industry, in accordance with the Customs Tariff Act, 1975 as amended from time to time (hereinafter
also referred to as the “Act”) and the Customs Tariff (Identification, Assessment and Collection of
AntiDumping Duty on Dumped Articles and for Determination of Injury) Rules, 1995 as amended from
time to time (hereinafter also referred to as the “Rules”) for Original Investigation of Anti-dumping
Duty concerning imports of “Dimethyl Formamide” (DMF) (hereinafter also referred to as “subject
goods” or “product under consideration” or “PUC”), originating in or exported from Saudi Arabia and
China PR (hereinafter also referred to as the “subject countries™).

The Authority, on the basis of prima facie evidence submitted by the Applicant, issued a public notice
vide Notification F. No. 6/37/2019-DGTR dated 14" January, 2020, published in the Gazette of India
Extraordinary, initiating the subject investigation in accordance with Section 9A of the Act read with
Rule 5 of the Rules to determine existence, degree and effect of the alleged dumping of the subject
goods, originating in or exported from the subject countries, and to recommend the amount of
antidumping duty, which if levied, would be adequate to remove the alleged injury to the Domestic
Industry.

The Authority, in terms of Rule 12 of the Rules, issued a public notice vide Notification No.7/37/2019 -
DGTR dated 18" August, 2020 notifying preliminary findings in the investigation. However, the same
has not been implemented by the Central Government.

PROCEDURE
The procedure described herein below has been followed with regard to the subject investigation:

a. The Authority notified the Embassies of the Subject Countries in India about the receipt of the
present anti-dumping application before proceeding to initiate the investigation in accordance with
Sub-Rule (5) of Rule 5 supra.

b. The Authority issued a public notice dated 14™ January, 2020 published in the Gazette of India
Extraordinary, initiating anti-dumping investigation concerning imports of the subject goods from
subject countries.

c. The Authority sent a copy of the initiation notification to the Embassies of the Subject Countries in
India, known producers/exporters from the subject countries, known importers/users and the
Domestic Industry as well as other domestic producers as per the addresses made available by the
Applicant and requested them to make their views known in writing within the prescribed time
limit.
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d. The Authority provided a copy of the non-confidential version of the application to the known
producers/exporters and to the Embassies of the subject countries in India in accordance with Rule
6(3) of the Rules supra.

e. The Embassies of the subject countries in India were also requested to advise the
exporters/producers from their countries to respond to the questionnaire within the prescribed time
limit. A copy of the letter and questionnaire sent to the producers/exporters was also sent to them
along with the names and addresses of the known producers/exporters from the subject countries.

f. The Authority sent questionnaires to the following known producers/exporters in the subject
countries in accordance with Rule 6(4) of the AD Rules

Saudi Arabia
i.  Methanol Chemicals Company
ii.  Fahad Thnayan Al Thnayan and PA
iii.  Barwil Agencies Ltd
China PR
i.  Shandong Hualu-Hengsheng Chemical Co Ltd
ii.  Hualu Holding Group Co., Ltd
iii.  Zibo Luzhong Chemical & Light Industry Co., Ltd
iv.  Anhui Huaihua Fine Chemicals Co., Ltd
v.  Zhejiang Jiangshan Chemical Co., Ltd

g. In response, the following exporters/producers from the subject countries filed exporter’s
questionnaire response;

i.  Methanol Chemicals Company, Saudi Arabia,

ii.  M/s. Luxi Chemical Group Co. Ltd., Chlor-Alkali Chemical Branch, China, now known as
M/s. Liaocheng Luxi Mehtylamine Chemical Co., Ltd.

iii.  M/s. Shandong Liaocheng Luxi New Material Sale Co., Ltd., China and
iv.  M/s. Liaocheng Ruijin (Hong Kong) Co., Limited.

h. The Authority sent Importer’s Questionnaire to the following known importers/users of subject
goods in India calling for necessary information in accordance with Rule 6(4) of the Rule

i.  Orchid Chemicals and Pharmaceuticals Ltd
ii.  Symed Labs Ltd
iii.  Matrix Laboratories Ltd
iv.  Dorf-Ketal Chemicals India Pvt Ltd
v.  Harman Finochem Ltd
vi.  Ramkamal Chemicals Pvt Ltd
vii.  Piramal Enterprises Ltd
viii.  Matrix Laboratories Ltd
ix.  AMI Organics Pvt Ltd
x.  Pasupati Acrylon Limited
xi.  Indian Acrylics Ltd
xii.  Wockhardt Ltd
xiii.  Yogesh Dyestuff Products Pvt. Ltd
xiv.  Sun Pharmaceutical Industries Ltd

xv.  Lupin Ltd
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XVI.

1.

1.
ii.
iii.
iv.

V.

Aurobindo Pharma Ltd

In response, the following importers/users have responded and filed importer’s questionnaire
response;

Ramniklal S Gosalia & Co
Aurobindo Pharma Ltd
Pasupati Acrylon Limited
Indian Acrylics Ltd
Laurus Labs Ltd.

M/s. Sandeep Organics Ltd has only filed letter/submissions and no responses were filed in the
prescribed formats within the stipulated time to do so following the initiation. Notwithstanding the
same, the submissions on the party to the extent found relevant is considered and addressed.

The Authority, upon request, granted extension, to file Exporter Questionnaire Response (EQR) by
02.03.2020, which was placed in the public domain through DGTR’s website.

The Authority made available non-confidential version of the evidence presented/made by various
interested parties to the other parties by directing the parties to exchange such submissions based
on the list of interested parties relevant for the investigation made available to all relevant parties.

Request was made to the Directorate General of Commercial Intelligence and Statistics (DGCI&S)
to provide the transaction-wise details of imports of subject goods for the past three years, and the
period of investigation, which was received by the Authority. The Authority has, relied upon the
DGCI&S data for computation of the volume of imports and its analysis after due examination of
the transactions.

The Non-Injurious Price (NIP) has been determined based on the cost of production and cost to
make & sell the subject goods in India based on the information furnished by the Domestic
Industry on the basis of Generally Accepted Accounting Principles (GAAP) and Annexure III to
the Anti-Dumping Rules so as to ascertain whether Anti-Dumping duty lower than the dumping
margin would be sufficient to remove injury to the Domestic Industry.

The Period of Investigation for the purpose of the present anti-dumping investigation is from 1*
January, 2019 to 30" September, 2019 (9 Months). The injury investigation period has however,
been considered as the period from April 2016 - March 2017, April 2017 - March 2018, April 2018
- March 2019 and the POL

The Authority notified the Preliminary Findings to all interested parties. As recorded in the
Preliminary Findings, the Authority invited comments on the same and the views of the interested
parties on the preliminary determination has been considered and addressed to the extent relevant
for the purpose of present Final Findings.

Desk verification of the information provided by the applicant, responding producers and exporters
from subject countries to the extent deemed necessary, was carried out by the Authority. Only such
verified information with necessary modification/rectification, wherever applicable, has been relied
upon for the purpose of Final Findings.

In accordance with Rule 6(6) of the Rules, the Authority also provided opportunity to all interested
parties to present their views orally in a hearing held via Video Conferencing on 16" November,
2020. All the parties who had attended the oral hearing were provided an opportunity to file written
submissions, followed by rejoinders, if any.

The submissions made by the interested parties during the course of this investigation so far
including the post disclosure comments, to the extent supported with evidence and considered
relevant to the present investigation, have been appropriately considered and addressed by the
Authority, in this Final Findings which includes the comments of the parties on disclosure
statement as well.

Information provided by the interested parties on confidential basis was examined with regard to
sufficiency of the confidentiality claim. On being satisfied, the Authority has accepted the
confidentiality claims wherever warranted and such information has been considered as
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6.

1.

ii.

1ii.

1v.

confidential and not disclosed to other interested partics. Wherever possible, parties providing
information on confidential basis were directed to provide sufficient non-confidential version of the
information filed on confidential basis.

u. Wherever an interested party has refused access to, or has otherwise not provided necessary
information during the course of the present investigation, or has significantly impeded the
investigation, the Authority has considered such parties as non-cooperative and recorded the
views/observations on the basis of the facts available.

v. In accordance with Rule 16 of the Rules, the essential facts of the investigation were disclosed to
the known interested parties vide disclosure statement dated 26™ December 2020 and comments
received thereon, considered relevant by the Authority, have been addressed in this Final Findings.

w. “*** in this Final Findings represents information furnished by an interested party on confidential
basis and so considered by the Authority under the Rules.

x. The exchange rate adopted by the Authority for the subject investigation is US$1 = Rs.71.03.
PRODUCT UNDER CONSIDERATION AND LIKE ARTICLE
At the stage of initiation, the product under consideration was defined as:

i) 'The product under consideration in the present investigation is Di Methyl Formamide and has
also been referred as DMF".

ii) ‘Di Methyl Formamide °, is a colourless, high boiling polar aprotic solvent with a characteristic
odor. It is stable on heating and under its distillation temperature range and is freely miscible with
water, alcohols, ethers, ketones, ester, carbon disulfide and chlorinated and aromatic hydrocarbons.
The application and uses of the subject goods can be broadly categorized as follows;

a. As a solvent in pharmaceuticals manufacturing;

b. As a solvents in Acrylic Polymers manufacturing;
c. As a feedstock for synthesis of derivatives of DMF;
d. As a solvent in pesticides formulations

iii) The PUC is primarily declared under Customs subheading 29211110 at the time of imports.
However, the subheading is indicative only and is not binding on the scope of the PUC since the
chances of imports of PUC getting reported under other subheadings cannot be ruled our as
claimed by the petitioner. It would not be appropriate to restrict the scope of PUC to customs
subheading alone and what is relevant is the product description.

Submissions made by the Domestic Industry

The submissions made by the domestic industry with regard to product under consideration and like
article and considered relevant by the Authority are as follows:

The product under consideration in the present case is ‘Dimethyl Formamide’ (DMF) originating in
or exported Saudi Arabia and China PR. Dimethyl Formamide is the organic compound with the
formula C3H7NO or HCON(CH3)2 and ©bears the chemical nomenclature
‘N,NDIMETHYLFORMAMIDE’.

‘Dimethyl Formamide’, is a colorless, high boiling polar aprotic solvent with a characteristic odor.
It is stable on heating and under its distillation temperature range and is freely miscible with water,
alcohols, ethers, ketones, ester, carbon disulfide and chlorinated and aromatic hydrocarbons.

The product under consideration is imported under Chapter 29 of the Customs Tariff Act, 1975
under customs sub-heading 29211110. The customs classification is indicative only and not
binding on scope of the product under consideration.

There is no difference in product produced by the Applicant and exported from the subject country.

None of the responding exporters/importers have raised any differences between the imported
DMEF and that produced by the petitioner. It has been submitted that DMF is sold in bulk/container
or packed in HDPE drums. Mode of packing does not create any difference in the product as such.
The Authority may compare DMF sold in container to container and drums to drums for all
practical purposes of determining dumping and injury margins. The petitioner has already provided
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V1.

7.

10.

11.

12.

13.

cost and price information separately for bulk and packed product including information relevant
for NIP.

The contentions of Sandeep Organics Pvt Ltd have no authenticity as the said party has not
established its bona fides and the company has not filed any Questionnaire Response. While the
Company, whose status is not known, have raised concerns on the product comparability, the
participating producers/exporters and importers/users have not raised any such issues. The
contentions raised by the company are denied on all factual counts and DMF produced by the
petitioner is comparable to the DMF imported into India within the meaning of Rule 2 (d).

Submissions made by the other interested parties

The submissions made by the exporters, importers, users and other interested parties with regard to
product under consideration and like article, and considered relevant by the Authority, are as follows:

i.  There is no difference of technical or physical characteristics for the PUC imported from
country concerned with that produced in India. However, the landed price for the PUC
imported from country concerned with that produced in India could be different.

ii.  The product under consideration sold in Saudi Arabian domestic market, and the products
exported to India are identical in physical and chemical characteristics.

iii.  There are no known differences in the product domestically manufactured and product
imported.

iv.  The product under consideration is a single product, physically and chemically identical in
all markets. The only difference is that the product is sold in bulk or in drums.

v.  Sandeep Organics Pvt Ltd contended that verification of Exporter and DI both are required
in terms of manufacturing process & difference in quality produced. It has also been
contended by the Company that there is difference in the Dimethylamine, formic acid, ph,
conductivity, Fe, methanol and Dimethylacetamide contents in the DMF produced in India
and that exported from producers from China PR like Luxi Chemical.

vi.  Anti-dumping duty as per packing should be ascertained/calculated as DMF has different
price for different packing.

Examination of the Authority

The submissions made by the interested parties and the Domestic Industry with regard to the PUC
related issues and considered relevant by the Authority are examined and addressed hereunder.

The product under consideration for the purpose of present investigation is “Dimethyl Formamide
(DMF)” originating in or exported from Saudi Arabia and China.

It is a colorless, high boiling polar aprotic solvent with a characteristic odor. It is stable on heating and
under its distillation temperature range and is freely miscible with water, alcohols, ethers, ketones,
ester, carbon disulfide and chlorinated and aromatic hydrocarbons. The PUC is used as a solvent in
pharmaceuticals manufacturing, Acrylic Polymers manufacturer and pesticides formulations. It is used
as a feedstock for synthesis of derivatives of DMF.

PUC is classifiable under Chapter 29 of the Customs Tariff Act, 1975 under sub-heading 2921 1110.
However, the customs classification is indicative only and is in no way binding on the scope of the
present investigation.

With regard to like article, Rule 2(d) of the AD Rules provides as follows: -

“like article” means an article which is identical or alike in all respects to the article under
investigation for being dumped in India or in the absence of such article, another article which
although not alike in all respects, has characteristics closely resembling those of the articles under
investigation.

It is also noted from the responses submitted by the opposing interested parties that there are no
differences in the subject goods domestically manufactured and those which are imported. Based on the
information available on record, it is noted that there is no known difference in the subject goods
produced by the petitioner and the product under consideration produced and exported from the subject
countries. The two products are comparable in terms of essential product characteristics such as
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physical & chemical characteristics, manufacturing process & technology, functions & uses, product
specifications, pricing, distribution & marketing and tariff classification of the goods etc. The two are
technically and commercially substitutable. Therefore, for the purpose of the present Final Findings,
the subject goods produced by the petitioner in India are found as ‘Like Article’ to the subject goods
being imported from the subject countries under Rule 2 (d) of the AD Rules.

14. With regard to the contentions raised by M/s. Sandeep Organics Pvt Ltd, it is noted that the contentions
are not supported by any evidences and no details of imports or purchase of DMF made by
M/s. Sandeep Organics Pvt Ltd have been provided to examine such differences claimed by the party.
Also, the cooperating exporters and importers/users have stated in their responses that the imported and
domestically produced DMF are comparable technically and commercially. In view of the same, the
contentions raised by M/s. Sandeep Organics Pvt Ltd are rejected.

15. As regards the claims for separate comparison of product traded in bulk and packed condition for
determination of margins, appropriate comparison are carried out for the determination of dumping and
injury margin in this Final Findings.

16. After considering the information on record, the Authority holds that there is no known difference in
product under consideration exported from subject countries and the subject product produced by the
Domestic Industry. The subject goods produced by the Domestic Industry are comparable to the subject
goods exported from subject countries in terms of characteristics such as physical & chemical
characteristics, functions & uses, product specifications, and tariff classification of the goods. The two
are technically and commercially substitutable. The consumers are using the two interchangeably.

D. DOMESTIC INDUSTRY AND STANDING
Submissions made by the Domestic Industry

17. The submissions made by the Domestic Industry with regard to scope of Domestic Industry & standing
so far are as follows;

a. The petitioner in the present case namely Balaji Amines Ltd is the sole producer of the subject
goods in India and production by Balaji constitutes 100% share of total Indian production.
The petitioner did not import the dumped material or are related to exporters/imports of the
subject goods as provided in the Rule. Thus, the petitioner fulfills the requirements of standing
and also constitutes domestic industry as defined in Rule 2 (b) of the AD Rules.

b. It may be noted that M/s. RCF Ltd was also a producer of subject goods. RCF Ltd has not
produced the subject goods for some time now as per the understanding of the petitioner.

c. The details of some imports made by the petitioner in the early part of 2016-17 (base year of
present investigation) were provided in the petition itself. The facts of such imports were
covered in a previous investigation concerning the product and such imports have no material
effect on the determinations under Rule 2(b) as the petitioner did not import during the POI.

Submission of other interested parties

18. The submissions on the aspect of domestic industry and standing filed by other interested parties so far
1s as follows;

a. The Petitioner has not provided any details of the quantity of imports made by it or any other
relevant information in respect of imports made by it in the base year.

b. Since RCF has had the capacity to produce PUC, the Authority is requested to verify if RCF
has, in fact, commercially not produced and sold the PUC in the POI in India.

Examination of the Authority
19. Rule 2 (b) of the AD rules defines the “domestic industry” as under:

“(b) “domestic industry” means the domestic producers as a whole engaged in the manufacture of
the like article and any activity connected therewith or those whose collective output of the said
article constitutes a major proportion of the total domestic production of that article except when
such producers are related to the exporters or importers of the alleged dumped article or are
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20.

21.

22.

23.

24.

25.

themselves importers thereof in such case the term ‘domestic industry’ may be construed as
referring to the rest of the producers”

It is noted that the application has been filed by M/s. Balaji Amines Ltd. who has claimed to be the sole
producer of subject goods in India. As per the petition, M/s. Rashtriya Chemical & Fertilizers Ltd (RCF
Ltd) was also a producer of subject goods. However, as provided in the petition, M/s. RCF has not
produced the subject goods for quite some time. It is also noted that M/s. RCF Ltd has neither
supported the petition nor opposed it.

M/s. Balaji Amines Ltd has not imported the PUC from the subject countries and is not related either to
any exporter or producer of the PUC in the subject countries or any importer of the PUC in India.

As regards imports by the Petitioner, it is noted from the petition that no imports were made during the
Period of Investigation by the petitioner.

As regards the participation by RCF Ltd, it is noted that RCF Ltd has not responded to the present
investigation.

Accordingly, the Authority holds that for the purpose of this investigation, the Applicant Company
satisfies the standing requirement and constitutes the “Domestic Industry” in terms of Rule 2(b) and
Rule 5(3) of the Anti-dumping Rules.

MISCELLANEOUS ISSUES
Submissions made by the Domestic Industry
Certain miscellaneous submissions put forth by the domestic industry at this stage is noted as follows:

i.  The case requires immediate levy of preliminary measures as the domestic industry have been
suffering financial losses during the POI and the trend is just continuing. The discussion of
overall injury in the petition shows that the enormity of such injury is just increasing on all key
parameters of injury.

ii.  The losses are directly linked to the injury created by dumped imports and  immediate reliefs
are necessary in the form of interim measures so that the DI can sustain in manufacturing
pending the investigation.

iii.  The facts of the present case shows significant import of the subject goods from subject
countries which has increased in absolute terms at aggravated level of dumping (55 to 60 %)
and such targeted dumping need quick measures to arrest the impacts on the DI. In fact, the
dumped imports held about *** of the Indian demand and any fair share in demand to the DI
can be ensured by imposition of anti-dumping duties only.

iv.  No anti-dumping duties on import of PUC at the end of a recent Anti-dumping investigation
concerning the subject goods [F. No.6/37/2017-DGAD dated 23.10.2018] apparently been
taken as a golden opportunity by the producers/exporters from subject countries to increase
dumping in India and after the said findings, the vigor of dumping has sky rocketed. The DI
has again come before the Authority but with a much aggravated situation of injury. If Anti-
dumping Duty is not levied at the earliest, there will be complete closure of the domestic
industry and therefore, pray for immediate provisional measures pending detailed
investigations and definitive measures by the Authority.

v.  Provisional finding (PF) shows existence of dumping, injury and a causal relation between
such dumping and injury concerning the dumped imports of subject goods from subject
countries. ADD on PUC from subject countries is very essential at this juncture as dumping
and injury is getting aggravated and the injury already caused in still unaddressed.

vi.  The quantum of duty determined appears very low for the responding exporters. Inadequate
duty will not help the domestic industry and the domestic industry will continue to suffer even
after a finding of dumping and injury if no adequate duty is imposed.

vii.  The duties will not impact the public interest in any manner and the existence of a unit
producing the DMF shall certainly be in the larger public interest.

viii.  Production by the petitioner is essential to avoid dependency of the Indian users on imports.
DMF which is a solvent which is also recovered to some level after use forms only an
insignificant part in the total cost at the end of the users including pharmaceutical companies.
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DMF is not even pharmaceutical input and is only a solvent which enables chemical reaction
wherever it is used.

Any ADD shall not impact the users in any significant manner but such duties are essential for
the petitioner to continue with production amidst dumping. Imports such as under AL are not
covered under ADD and the users can still import at un-dumped prices. Any duties to
counteract dumping will not impact the public interest in any manner. India has imposed ADD
on many key pharmaceutical inputs itself in the past and there are no jurisprudences which say
no ADD on chemicals used in pharmaceutical industry as contended by some users. ADD is
essential to ensure level playing field between petitioner and the exporters/importers of DMF.

The claims of the opposing parties that imposition of antidumping duty will lead to an increase
in the input cost for their products which will potentially lead to less of exports resulting in
decline of forex earning are not of any merit. The share of DMF in the cost of finished product
at the end of such parties shall be very negligible and it is not going to impact the export
competitiveness etc. in any manner. Import for exports under Advance Licenses is not even
covered under ADD.

It has been contended that lower production and selling capacity of Indian producer would
make it difficult for them to connect with a customer having large requirements and this has led
to lower sales realization and hence lower profitability of the DI. The contention at the best
shows the DI faced lower sales realization and lower profitability. Lower production and
selling was on account of the presence of dumped imports in India and in the absence of
dumping the petitioner would have produced and sold more at profitable price.

It has been contended that inefficient utilization of installed productioncapacity due to lower
demand has led to higher fixed cost and lower profits.Claim is not true. Underutilization of the
capacity was the result of  presence of dumped imports in India and in the absence of
dumping the petitioner would have produced and sold more.

It has been contended that reliance on imported Methanol (Raw material  required to
manufacture DMF) has led to delays in production and running losses. The contention is not
true. The issue is that though the cost ofproduction declined, the reduction in selling price was
much higher than such reduction and what has influenced the selling price of the petitioner is
the sharp decline in landed price of dumped imports of subject goods from subject countries.

It has been contended that the domestic players don’t have proven capacities to cater to
Indian demand and any imposition of antidumping duty would lead to scarcity of the product
and will increase the price of DMF. The contention is self serving only. The real issue is that
the capacity of the DI has been grossly underutilized and dumping was the cause of such
underutilization. =~ New  capacities can emerge only when the  current

capacities are utilized to the best. In any case, demand supply gap is not any justification
to dump the product.

It has been contended that no basis or explanation for selection of 9 months POI is provided.
The claim is not true. The petition itself contains the basis of such POI. The POI commences
after the final finding in previous investigation and best reflects the dumping and
consequent injury suffered by the DI relevant for this investigation. The selection of POI has
not vitiated the merits of the case in any manner and the POI is proper and

consistent with the practices. There is plethora of investigations wherein POl was
considered as either 6 months or 9 months or 15 or 18 months depending on the facts of each
case and no rule says POl has to be  invariably 12 months.

It has been contended that Domestic industry’s financial performance hasbeen impacted by the
steep increase in the cost of raw materials used in the production of the like article in India. The
contention is not true. In fact the cost of production declined during the POI viz. the previous
year. However, the reduction in selling price was much higher than such reduction and
what has influenced the selling price of the petitioner is the sharp decline  in landed price of
dumped imports in the same period.

It has been contended that the petitioner did not share the details of import data as per
DGCI&S. The petitioner has provided all relevant information including the DGCI&S data and
summary as required under the rule, thus, the contention has no meaning.
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It is contended that only reference form of duty should be considered in the present matter and
no duty should be imposed on public interest. The contentions need to be rejected. Only fixed
form of duty shall be the appropriate form of duty in the acts of the present case and reference
form of duty is not appropriate as the product does not cover any large varieties and wide range
of products etc. Reference price can lead to circumvention and the form of duty has to be in
such a manner to achieve the intended purpose of the duty. It shall be in public interest to
impose ADD on DMF as the petitioner is the sole producer and its existence can be ensured by
imposing ADD.

There are oppositions raised against request for retrospective levy of ADD. The fact that the
dumping and injury aggravated after a recent finding not to impose ADD alone establishes the
need for retrospective duties as the parties were well aware of the dumping being practiced by
the exporters but they continued to import significant volume at dumped and injurious price.
As elaborated in the petition, present case is a fit case for imposition of ADD on retrospective
basis also.

It has been contended that mechanism of anti-dumping duty cannot be resorted to for
protectionism of domestic producers. The contention is only a baseless insinuation. The DI
sought protection against injurious dumping and duties to remove injury on account dumping
of DMF is a justified action under the Anti-dumping law and is not any protectionist measure
per se.

It has been contended that currently, there is shortage as of DMF as demand is high and supply
by DI is less. The contention has no meaning. About 70% of the capacity of the DI was
underutilized during the POI and the reason for such underutilization was presence of dumped
imports. Demand supply gap is not any justification for dumping as held in many AD cases.
The present case is all about underutilization due to dumping and not about demand supply
gap.

It has been contended that domestic prices and also landed price of imports have increased after
the notification. The claim has no basis as the information pertaining to the injury period alone
is relevant in the present matter. Also, any such increase in price depending on other factors
does not vitiate the claim of dumping and injury relevant for the present matter in any manner.

Submission of other interested parties

26. The submissions made by the opposing parties in the responses considered as miscellaneous issues at
this stage are as follows:

1.
ii.
iii.

1v.

Vi.

Vil.

Imposition of anti-dumping duties shall impact the users/importers adversely.
The users are against the imposition of anti-dumping duties.
Imposition of anti-dumping duties shall lead to monopolistic behavior by Balaji Amines Ltd.

The imposition of antidumping duty will lead to an increase in the input cost for products at
the end of users. Any increase in the input cost will make the product uncompetitive for
exports. This will potentially lead to less exports resulting in decline of Forex earning.

It is not possible for the company to switch to other sources for supply of product under
investigation within a short duration of time. This is due to the fact the domestic industry in
India has very limited capacity to supply the subject goods and the prices are not competitive
as compared to the imported DMF.

The claims of the Petitioner lack merit as is evidenced from the previous investigation and
analysis of the Authority. The findings of the said previous investigation will apply equally
to the present investigation given the greater decline in import volumes in relative terms and
positive growth in the Petitioner’s economic parameters.

Preliminary Findings have been erroneously issued and do not consider submissions made
by the Users. The failure to address and consider the User’s Preliminary Submissions and
issue a speaking Preliminary Finding is in violation of the principles of natural justice
recognized by the Hon’ble Supreme Court.
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The Petitioner has failed to disclose the DGCI&S transaction wise data relied upon by it to
determine the export price in the Petition.

The POI in the present investigation covers a 9-month period from January to September
2019. The User submits that the selection of 9-month POI in the present investigation is a
departure from the normal practice of the Authority. Also, there are no justifications given
for selection of such POI.

In the event the Authority recommends imposition of duty, the User requests the Authority to
consider duty in the form of reference price. This is for the reasons that globally, the prices
of PUC have spiked. Currently, the landed prices for the PUC are in the range of 109-110
Rs/Kg, which is far above the landed prices quoted in the Petition. Also, the Petitioner (who
claims to be the sole producer of PUC in India) has been unable to cater to the requirement
of the User industries in India. There are past instances wherein form of duty in the final
finding was different from PF.

In the event anti-dumping duty is recommended on PUC from subjectcountries, the pharma
companies, in the interest of public, should not be subjected to duty if they provide an end-
user certificate.

Currently, CIF from Saudi Arabia is over USD 1350 PMT CIF. Currently, CIF from China
PR is over USD 1500 PMT CIF. Currently, Indian price is RS. 112-114 per kg ex stock.

Currently, imports are not viable. Domestic prices have increased after the notification.
Capacity of DI should be personally verified.

Currently, there is shortage for the product in India as the demand is high and supply is less.

Mechanism of anti-dumping duty cannot be resorted to for protectionism of domestic
producers.

There is no justification for retrospective application of antidumping duty in the present
investigation.

Imposition of anti-dumping duty on DMF will adversely affect the health sector in India.

The underutilization of the capacity which appears to be single biggest concern for the
domestic industry, the domestic industry did not disclose the material fact that the same
capacity is used for producing other value added products such as DMAC and DMA HCL.

Even if the Petitioner were to achieve 100% capacity utilization and sell its entire production
in the domestic market, even then the Petitioner may at best meet around 60% demand.
Given the lack of import substitutability, it would be highly detrimental for user industry in
India, which majorly comprises of pharmaceutical companies, who use the subject goods as
a solvent.

It is relevant to note that the only a minor portion of the imports made by the User
(approximately 25%) benefit from advance authorization scheme and almost 75% of imports
are made after payment of duty. Therefore, the Petitioner’s contention that the Users may
avail benefit of advance authorization and will not be subject to anti-dumping duty is
factually incorrect.

Examination by the Authority

27. The various submissions made by the interested parties and the Petitioner with regard to miscellaneous
issues as recorded above have been examined and addressed below:

a)

b)

As regards the need for interim measures raised by the applicant, the Authority has taken note
of the submissions made by the applicant and opposing interested parties so far in this
investigation and has examined the same in accordance with the Rules and is addressed
appropriately at relevant place in the said provisional findings itself.

With regard to the apprehensions of the opposing parties that the anti-dumping duties shall
lead to monopolistic behavior of the domestic industry and adversities to the users, it is noted
that the any anti-dumping duty is intended to remove the injurious effects caused by such
dumping and no duties beyond lower of the injury/dumping margin is recommended, if any
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found necessary. Anti-dumping duties per se will not restrict the availability of the goods to
the users. Any gap in the supply of PUC against total demand in the country cannot justify
dumping and consequent injury, if any.

c) As regards the submissions of the parties on recommendation of provisional duties, the
circumstances which necessitated such recommendation along with the grounds has been
provided in the Provisional Finding itself which does not require any further examination at
this juncture. However, comments of the parties on specific aspects of the said provisional
finding are ipso facto addressed here.

d) As regards the submission that the period of investigation cannot be less than 12 months and
also the 9 months POI is not justified, the Authority notes that the Act or the Rules or the
Anti-dumping Agreement does not prohibit a period of investigation comprising of 9 months.
At the time of initiation, there was no provision of POI in the Rules. A specific provision on
POI has been included in the Rules only in February 2020. The Authority noted that the
guidelines of the Committee on Anti-Dumping practices regarding duration of period of
investigation adopted on 5th May, 2000 recognizes that the Investigating Authorities may
consider appropriate POI’s on a case specific basis which cannot be less than six months. In
the instant investigation, the period of investigation is of nine months which is compatible
with the WTO guidelines. At the time of initiation, the Authority adopted most recent period
i.e 1st January, 2019 to 30th September, 2019 as POI. The Period was not considered from
1.10.2018 onwards by the petitioner as the Finding in an earlier investigation concerning the
product was concluded on 23.10.2018. Hence, the Authority adopted the period of
investigation of 9 months. POI of less than 12 months has been adopted by the Authority in a
number of anti-dumping investigations.

e) As regards the claims that there have been changes in the price of the product in the post POI
period, it is noted that the scope of the present investigation is already defined in the initiation
notification.

f) As regards the contention of the opposing parties that domestic industry did not disclose the
material fact that the same capacity is used for producing other value added products such as
DMAC and DMA HCL, the Authority notes that the capacity considered is of the subject
goods only and the detail of capacity of DMF available with the petitioner has been checked.

F. ISSUES ON CONFIDENTIALITY

Submissions made by the Domestic Industry

28. The following submissions have been made by the Domestic Industry with regard to confidentiality

1Ssues:

a.

The information submitted by the opposing interested parties do not permit any proper
understanding of their claims and the submissions suffer from excessive use of confidentiality
and lack of information. The Authority may direct such parties to comply with the requirements
of Rule 7 and provide an opportunity to the DI to comment on such submissions.

Aurobindo Pharma Ltd has held information such as contact number of the company etc as
confidential which shows the frivolous approach adopted by the company while claiming
confidentiality. The company held the reply to Q.7 under Section C of the Response as
confidential which asks for any other known reason in view of the party which may have caused
injury to the India producer. In the absence of such information, no comments can be offered.
Though the company raised concerns about impact of any ADD on DMF on their finished
product, no meaningful summary is provided in the response to understand the material effect of
such duties. Crucial information in this regard in Annexure 3 and 4 to the response is all held
confidential without any indexed summary or range etc.

Laurus Labs Limited has held the Annexures to the Response totally confidential without giving
any summary, range or indexed information The Company in fact misused the confidentiality
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provision while adopting such excessive confidentiality. The reasons given for such claims are
also not justified and merely sketchy.

The Response by Luxi Chemical Group Company and its related parties also suffer seriously
from excessive use of confidentiality. The exporter submitted blank appendixes with no
summary whatsoever which doesn’t enable any understanding of the claims of the exporter.

The NCV response does not permit any proper understanding of the claims of such parties and
the same has impacted our opportunity to offer adequate comments on such responses.

Submissions by other interested parties

29. The following submissions have been made by other interested parties with regard to confidentiality

1ssues:

a.

The domestic industry has kept lots of information as confidential without providing any
legitimate reasons and in violation of the Rules and detailed procedure laid down by the
Authority.

The domestic industry has kept confidential the DGCI&S import data, item-wise details of
constructed normal value, evidence with regard to adjustments to the export price, volume
related figures of the injury parameters and ROCE and Profitability in percentage terms etc
which is not permissible in view of the legal provisions and the guidelines laid down by the
Authority from time to time.

The Petitioner has claimed excess confidentiality and has failed to comply with the Trade
Notice 10 of 2018. Petitioner has not fulfilled the guidelines as prescribed by Annexure I of the
aforementioned Trade Notice. A detailed analysis of the same has been filed vide letter dated
14 May 2020.

The initiation of investigation is bad in law as the application filed by the Petitioner is grossly
incomplete and insufficient as excessive confidentiality has been claimed. The said excessive
confidentiality is in violation of Article 6.5.1 of the Agreement on Implementation of
Article VI of GATT ("ADA") read with Rule 7 of the AD Rules 1995.

Production capacity not provided in the petition, though the same has been disclosed in the
financial statements of the petitioner.

Information relating to normal value calculation has been claimed confidential without
disclosing the indexed figures claimed for arriving at the normal value for both China PR and
Saudi Arabia.

In respect of export price, not only has the Petitioner treated all the adjustments as confidential
but has also treated the supporting documents and information in respect of such adjustments
as confidential.

Purchase policy, sales policy, accounting policy, cost accounting policy, quality control
procedure and tests have been treated as confidential even though there is nothing confidential
in giving the general policies adopted by the companies

In respect of costing information required to be provided under Section VI of the petition,
certain information such as utilities consumption cost of production, raw material and packing
material consumption information is required to be provided for POI as well as injury period.
However, no trend has been provided.

Examination by the Authority

30. With regard to confidentiality of information, Rule 7 of the Rules provides as follows:
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31.

32.

33.

“Confidential information: (1) Notwithstanding anything contained in sub-rules (2),
(3) and (7)of rule 6, sub-rule(2) of rulel2,sub-rule(4) of rule 15 and sub-rule (4) of
rule 17, the copies of applications received under sub-rule (1) of rule 5, or any other
information provided to the designated authority on a confidential basis by any party
in the course of investigation, shall, upon the designated authority being satisfied as
to its confidentiality, be treated as such by it and no such information shall be
disclosed to any other party without specific authorization of the party providing such
information.

(2) The designated authority may require the parties providing information on
confidential basis to furnish non-confidential summary thereof and if, in the opinion
of a party providing such information, such information is not susceptible of
summary, such party may submit to the designated authority a statement of reasons
why summarization is not possible.

(3) Notwithstanding anything contained in sub-rule (2), if the designated authority is
satisfied that the request for confidentiality is not warranted or the supplier of the
information is either unwilling to make the information public or to authorise its
disclosure in a generalized or summary form, it may disregard such information.”

The Authority made available non-confidential version of the information provided by various
interested parties to all interested parties through directions to exchange such submissions among the
interested parties by way of e-mail on account of the difficulties in physically accessing the public file
containing non- confidential version of evidences submitted by various interested parties for inspection.

Submissions made by the Domestic Industry and other opposing interested parties with regard to
confidentiality to the extent considered relevant were examined by the Authority and addressed
accordingly. Information provided by the interested parties on confidential basis was examined with
regard to sufficiency of the confidentiality claim. On being satisfied, the Authority has accepted the
confidentiality claims, wherever warranted and such information has been considered confidential and
not disclosed to other interested parties. Wherever possible, parties providing information on
confidential basis were directed to provide sufficient non-confidential version of the information filed
on confidential basis. The Authority made available the non-confidential version of the evidences
submitted by various interested parties to other parties by way of exchanging the same among all
interested parties. The Authority also notes that all interested parties have claimed their business-
related sensitive information as confidential. Further, the Authority notes that the Trade Notice 10/2018
dated 7" September 2018 requires a domestic producer (where a single producer is filing the petition)
to provide certain data (such as production, capacity etc.) as a trend as opposed to actual data. Hence,
the claim that the petitioner did not provide actual volume information etc cannot be accepted.

MARKET ECONOMY TREATMENT (MET), NORMAL VALUE, EXPORT PRICE &
DETERMINATION OF DUMPING MARGIN

Submissions made by the Domestic Industry
The following submissions have been made by the Domestic Industry:

a. China should be treated as a non-market economy and normal value in case of the subject
countries should be determined in accordance with para-7 and 8 of Annexure I of the Rules. In
terms of Para 8 in Annexure 1 to the Rules, it is presumed that the producers of the subject
goods in China are operating under non-market economy conditions. Therefore, normal value
of the subject goods in China PR has been estimated in terms of Para 7 of Annexure 1 to the
Rules.

b. In view of the above, normal value has been determined for the subject country on the basis of
cost of production in India, based on the cost of the domestic industry duly adjusted with
selling, general and administrative expenses. This methodology has been considered by the
Designated Authority in the earlier investigations against China PR.

c. Export price from subject country has been determined considering volume and value of
imports for the proposed period of investigation as per transaction wise data collected from the
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DGCI&S. Adjustments have been made for freight, insurance, port expenses, and bank
charges.

Considering the normal value and export price as discussed above, the dumping margin has
been determined, details of which can be seen from the petition on record. The dumping
margins from the subject country are above de minimis levels and significant.

The Authority may compare DMF sold in container to container and drums to drums for all
practical purposes of determining dumping and injury margin though such separate comparison
has no relevance in the context of various injury parameters.

The cost records provided by Methanol Chemicals Company, Saudi Arabia does not reflect the
cost associated with production and sale of the article under consideration as stipulated in
Annexure I to the Rules and this is a significant ground to reject the cost provided by the
Company for the purpose of Normal Value.

Methanol Chemicals Company has a gas supply agreement with a party whose name is not
disclosed. The Authority may check the price as per the said agreement since such agreement
has an impact on the fair utility cost of the Company. It is apparent that the company procured
utilities from related parties and the fairness of utility cost needs strict scrutiny.

It is evident from the Appendix 6 of Methanol Chemicals Company that the Company procured
inputs from related parties at each stage and it was incumbent on the Company to provide
proper details of related party transactions in Appendix 11 also but the same is marked as “not
applicable”. It was stated by the exporter that there were confidential exchanges with the
Authority in this regard to which we register our concerns and request the Authority to direct
the exporter to share necessary NCV details with the petitioner also as required under the rule
about such exchanges if any since such information is part of the EQR itself. Thus, the
Appendix 6 of the company cannot be relied upon while determining the cost of the product as
the fairness of purchase price of inputs from related parties cannot be determined.

When the disclosure requirement in case of purchase of inputs from related party is very
elaborate, Methanol Chemicals Company replied that Appendix 11 is not applicable. This
alone should lead to the rejection of the Response by the exporter. Until and unless Appendix 6
and Appendix 11 is correlated, input cost as claimed by the company should not be used for
any cost determination purposes.

Annexure I sub rule 1 of the Anti-dumping rules says that the records kept by the exporter
should reasonably reflect the cost associated with production and sale of the article under
consideration. In the absence of explanations on whether the pricing considered by the exporter
is reflective and representative of a fair market price or not, the reasonableness of the cost
claimed cannot be examined by the Authority which should lead to the rejection of cost
claimed by Methanol Chemicals Company.

The PF shows that the domestic sales of Methanol Chemicals Company were not considered
for normal value after Ordinary Course Test (OCT). But the real issue now is that the cost
claimed by the exporter itself is unrepresentative and cannot be relied upon. The Authority may
reject the cost of the exporter and construct the normal value based on Indian cost as domestic
price and third country price cannot be subjected to OCT without verified cost with all required
details as per the Rule.

Methanol Chemicals Company had submitted third country export price for determining
normal value though no such alternative claims was made by the Company at the time of filing
the Response. The third country price also has to go through OCT test as per sub rule 2 of
Annexure I. However, the issue is that the cost claimed by the company is apparently
unrepresentative and cannot be considered for OCT test.

. It is on Methanol Chemicals Company to comply with the requirements of Annexure I and any

failure to do so should lead to the rejection of the response by the exporter.
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n.

The PF shows that the Authority has determined provisional individual margin for Liaocheng
Luxi Methylamine Chemical Co., Ltd. Such margin is not tenable as there is no proper
response filed to claim such margins.

Liaocheng Luxi Methylamine Chemical Co., Ltd did not file any EQ Response and the
provisional individual margin determined for them are based on the EQR filed by the
predecessor producer namely Luxi Chemical Group Co., Ltd. The response of Luxi Chemical
Group Co., Ltd shows that they transferred the DMF business as such to Liaocheng Luxi
Methylamine Chemical Co., Ltd w.e.f Ist January, 2020. Such being the case, at what capacity
Luxi Chemical Group Co., Ltd filed the EQR much after such date with a request for margins
to be assigned on another entity is not explained.

Though it is clear that the concerned entity relevant for the investigation at the time of filing
the response was Liaocheng Luxi Methylamine Chemical Co., Ltd but the information was
provided concerning Luxi Chemical Group Co., Ltd as the producer. Effectively, the Authority
determined a margin for an entity which did not file the Response.

Various certifications in the response have been provided by Luxi Chemical Group Co., Ltd
but it is not shown how such certification become applicable and correct when the business is
already transferred to another entity. The certifications by Luxi have no meaning as the request
is to assign the margin to another entity which did not file the response.

Liaocheng Luxi Methylamine Chemical Co., Ltd ought to have filed the response if they
wanted IM based on the exports made by the predecessor entity and at the same time providing
all the bona fides of Liaocheng Luxi Methylamine Chemical Co., Ltd as well. Which is not
done in the present matter and no margin should be determined without knowing the entity.

The response does not show the details of Liaocheng Luxi Methylamine Chemical Co., Ltd and
its relation with DMF. Whether this company is related to some other producers also of DMF,
whether this company has any other factories to produce DMF, whether it has any managerial
control over any other producer producing DMF, what is going to be the Management
decisions in the future viz. exports of DMF to India etc. all remain unanswered as there are no
response is filed by Liaocheng Luxi Methylamine Chemical Co., Ltd.

Until and unless the credentials of Liaocheng Luxi Methylamine Chemical Co., Ltd as a bona
fide producer/exporter of DMF is made known to the Authority vide a proper response, no IM
ought to have been determined for Liaocheng Luxi Methylamine Chemical Co., Ltd. Rule 17
(3) says that the Authority shall determine an individual margin of dumping for each known
exporter or producer concerned of the article under investigation. Liaocheng Luxi Methylamine
Chemical Co., Ltd has not made them known as a producer or exporter of PUC by way of a
response and no margin can be determined for the said company.

The opposing parties have questioned the basis of normal value used in the PF for China PR.
The contentions have no legal or factual basis. The basis of normal value in case of China PR
as per the rule has been elaborated in the PF which is as per the rule and needs to be adopted
for the final finding also. The legal position is not that China PR is a market economy country
for anti-dumping purposes and China PR continues to be treated as an NME country. However,
the presumption of NME can be rebutted by the exporters by replying in the designated
response which was not filed by the parties here. In the absence of such response, cost and
domestic price supplied by the parties have no relevance and the basis adopted in the petition
and PF alone can sustain.

The basis of normal value viz. China PR adopted in the PF is consistent with all recent
investigation and the expiry of conditions as provided in para 15(a)(ii) of the Protocol of
Accession of the People's Republic of China to WTO on 11th December 2016 has no bearing
on such basis of normal value as claimed which is a settled issue in the decisions of the
Authority as evident from its recent findings involving China PR.

It has been notes that the Normal Value based on cooperating producer from Saudi Arabia be
adopted for China PR also. The proposition is not of any tenability. Mere participation from a
ME third country is not enough to fulfill the requirement of the Rule and no such proposition to
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treat Saudi as a proper third country have been presented in the Response. In any case, we have
raised serious concerns over the Response filed by the Company from Saudi and in the PF, the
Authority determined NV for such country also based on cost in India. It was also seen that
dumping margin in case of the cooperating producer from Saudi is also significantly positive.
Thus, the proposition has no factual or legal basis.

Request for considering the response from China PR for Normal Value should not be accepted.
The basis adopted in the PF is as per Rule and is also reasonable that the same approach should
be adopted in the final findings also.

Submission of other interested parties

34. The following submissions have been made by the other interested parties concerning determination of
normal value, export price and dumping margin;

a.

The determination of normal value for China PR in the current investigation is not in
accordance with the legal provisions and therefore, the dumping margin in the current
investigation for the Chinese producer is not appropriately determined.

Normal value for the companies from China PR should be determined on  the basis of their
domestic sales and the cost of the subject goods in view of the fact that the period of
15 years for disregarding the domestic prices  or costs of Chinese producers not being on
market economy conditions as provided in para 15(a)(ii) of the Protocol of Accession of the
People's Republic of China to WTO, has expired on 11th December 2016 in terms of para
15(d) and has become nonoperational.

The costs of the responding Chinese producer is calculated on the basis of records kept by them
which are in accordance with the generally accepted accounting principles of China and
reasonably reflect the costs associated with the production and sale of the product under
consideration which should form basis for determination under Article 2.2.1.1 of the AD
Agreement.

The Domestic Industry has not followed the procedure as envisaged under para 7 of Annexure I
of the Anti-dumping Rules nor has any attempt been made to follow the procedure prescribed
therein. The approach is against the judgment of the Hon’ble Supreme Court in Shenyang
Matsushita case.

It is submitted in the interest of justice and fairness that since a producer namely M/s. Methanol
Chemicals Company from market economy country i.e. Saudi Arabia has responded to in this
investigation and provided all the relevant verifiable information on record and that this
information has been utilized for the determination of its normal value for this producer, we
request for the determination of normal value for the producers from China on the basis of the
information of M/s. Methanol Chemicals Company from Saudi Arabia in view of the first
alternative provided in Para 7.

In respect of export price, it is also relevant to note that the Petitioner has not provided the
information with regard to the adjustments made by it at Annexure 3.2 of the Petition without
any reasonable basis. In view of the same, the User is not in a position to make meaningful
comments on this issue. Petitioner should provide the information on exact adjustments made
to the export price calculation.

The User submits that the Petitioner’s averment that “increased dumping (in comparison to the
dumping margin determined in the previous investigation) suggests threat of dumping” may be
rejected as the Authority in an original anti-dumping investigation is not required to determine
threat of dumping.

The Authority may verify the response filed by the cooperative producer/exporter from the
subject countries and base the normal value and export price for each producer/exporter on the
actual data provided by them rather than on the domestic industry’s averments.

The Authority has seemingly bypassed the determination of normal value by adoption of the
second method of normal value calculation, in spite of Chemanol having provided the details of
export price to countries other than India. No reason whatsoever has been given for not
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35.

considering the export prices provided by Chemanol. Therefore, the determination of normal
value for Chemanol seems inconsistent with the provisions of the Act. The Respondent
importer requests the Authority to re-determine the normal value for Chemanol and revise the
dumping margin accordingly.

j-  Domestic Industry has not provided any admissible evidence for construction of normal value
for Saudi Arabia and China PR.

k. Adjustments made for construction of normal value are not tenable as per Explanation (c) to
Section 9A(1) of the Customs Tariff Act, 1975 r/w Annexure I of the AD Rules 1995.

. Adjustments made with respect to the Export Price are abnormally high and unsubstantiated,
and there is no evidence of existing injury to the domestic industry.

m. While the Respondent understands that the final analysis of the margin of dumping will be
based on the verified data of the cooperating exporters from the subject countries, however,
that does not justify Authority’s acceptance of petition without any supporting documentation.
However, not only has Authority initiated the investigation but has also issued the preliminary
findings, without first examining the accuracy and adequacy of the petition filed by the
domestic industry. By initiating and undertaking further investigation, the Authority’s action
has rendered provisions of Article 5 of ADA read with Rule 5 of Indian AD Rules redundant.

n. In addition to rendering the legal provisions nugatory, the finding of the Authority has also
been rendered non-speaking for not taking into consideration the submissions of the
Respondent, leave alone examining the same. For this reason as well, the preliminary finding
must be set aside.

0. With regard to the claims of the petitioners on Gas supply agreements, the Respondent has
provided a copy of the said gas supply agreement along with confidential response and
Authority may verify for itself that utilities were not procured from related entities.

p- As regards the claim that Appendix 6 of the questionnaire response filed by the Respondent
shows that inputs were procured from related parties at each stage, it is submitted that there
were no related party purchases reported by Chemanol at Appendix 6. The Authority may
verify the responses filed with it and check the same. For the same reason, Appendix 11
remains inapplicable to Chemanol as there were no related party transactions. The domestic
industry is raising issues, which have absolutely no factual backing and must be rejected.

q. The anti-dumping provisions make it clear that the dumping margin determined for responding
exporters should be based only on the verified information supplied by such producers and
exporters. Merely because the domestic industry feels that the duty rate determined is too low
cannot be a basis to increase the rate of duty.

r. It is submitted that we provided the factual details of the transfer of the DMF production line
from M/s. Luxi Chemical Group Co., Ltd. Chlor-alkali Chemical Branch to another related
company, M/s. Liaocheng Luxi Methylamine Chemical Co., Ltd. in January 2020 which is
after the expiry of the period of investigation i.e. January 2019 to September 2019 in the
current investigation. We also provided the details of the business license of Luxi MC, the
transferee company. We are also willing to provide any additional information including the
details in the questionnaire format as may be required from Luxi MC.

Examination of the Authority

As regards various contentions on appropriateness of the basis of normal value and export price
including the correctness of various adjustments considered for the initiation of the investigation and
also provisional finding, it is noted that normal value and export price in all events were considered as
per the applicable rules and consistent practices of the Authority and no material fallacies in such
calculations adopted is pointed out by any of the parties. Notwithstanding the above, the basis of
normal value and export price which were proposed to be used for the final finding after considering
various submissions of the parties have been disclosed to all the interested parties before being adopted
in this final finding.



66

THE GAZETTE OF INDIA : EXTRAORDINARY [PART [—SEC. 1]

36. The Authority sent questionnaires to the known producers/exporters from the subject countries,

1.

ii.

1ii.

1v.

advising them to provide information in the form and manner prescribed by the Authority. The
following producers/exporters have filed the prescribed questionnaire responses:

M/s. Methanol Chemicals Company

M/s. Luxi Chemical Group Co. Ltd., Chlor-Alkali Chemical Branch, China now known as
M/s. Liaocheng Luxi Mehtylamine Chemical Co., Ltd.,

M/s. Shandong Liaocheng Luxi New Material Sale Co., Ltd., China and
M/s. Liaocheng Ruijin (Hong Kong) Co., Limited

Normal value

37. Under Section 9A (1)(c), normal value in relation to an article means:

(i) the comparable price, in the ordinary course of trade, for the like article when meant for
consumption in the exporting country or territory as determined in accordance withthe rules made
under sub-section (6),; or

(ii) when there are no sales of the like article in the ordinary course of trade in the domestic market
ofthe exporting country or territory, or when because of the particular market situation or low
volume of the sales in the domestic market of the exporting country or territory, such sales do not
permit a proper comparison, the normal value shall be either-

(a) comparable representative price of the like article when exported from the exporting country or
territory or an appropriate third country as determined in accordance with the rules made under
subsection (6); or

(b) the cost of production of the said article in the country of origin along with reasonable addition
for administrative, selling and general costs, and for profits, as determined in accordance with the
rules made under sub-section (6):

Provided that in the case of import of the article from a country other than the country of origin
and where the article has been merely transshipped through the country of export or such article is
not produced in the country of export or there is no comparable price in the country of export, the
normal value shall be determined with reference to its price in the country of origin.

38. Article 15 of China’s Accession Protocol in WTO provides as follows: “Article VI of the GATT 1994,

the Agreement on Implementation of Article VI of the General Agreement on Tariffs and Trade 1994
("Anti-Dumping Agreement") and the SCM Agreement shall apply in proceedings involving imports of
Chinese origin into a WTO Member consistent with the following:

“(a) In determining price comparability under Article VI of the GATT 1994 and the Anti-Dumping
Agreement, the importing WTO Member shall use either Chinese prices or costs for the industry
under investigation or a methodology that is not based on a strict comparison with domestic prices
or costs in China based on the following rules:

(i) If the producers under investigation can clearly show that market economy conditions prevail in
the industry producing the like product with regard to the manufacture, production and sale of that
product, the importing WIO Member shall use Chinese prices or costs for the industry under
investigation in determining price comparability;

(ii) The importing WTO Member may use a methodology that is not based on a strict comparison
with domestic prices or costs in China if the producers under investigation cannot clearly show
that market economy conditions prevail in the industry producing the like product with regard to
manufacture, production and sale of that product.

(b) In proceedings under Parts II, III and V of the SCM Agreement, when addressing subsidies
described in Articles 14(a), 14(b), 14(c) and 14(d), relevant provisions of the SCM Agreement shall
apply; however, if there are special difficulties in that application, the importing WTO Member
may then use methodologies for identifying and measuring the subsidy benefit which take into
account the possibility that prevailing terms and conditions in China may not always be available
as appropriate benchmarks. In applying such methodologies, where practicable, the importing
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39.

40.

41.

WTO Member should adjust such prevailing terms and conditions before considering the use of
terms and conditions prevailing outside China.

(c) The importing WTO Member shall notify methodologies used in accordance with subparagraph
(a) to the Committee on Anti-Dumping Practices and shall notify methodologies used in
accordance with subparagraph (b) to the Committee on Subsidies and Countervailing Measures.

(d) Once China has established, under the national law of the importing WTO Member, that it is a
market economy, the provisions of subparagraph (a) shall be terminated provided that the
importing Member's national law contains market economy criteria as of the date of accession. In
any event, the provisions of subparagraph (a)(ii) shall expire 15 years after the date of accession.
In addition, should China establish, pursuant to the national law of the importing WTO Member,
that market economy conditions prevail in a particular industry or sector, the non-market economy
provisions of subparagraph (a) shall no longer apply to that industry or sector.”

Determination of Normal Value and Export Price for all cooperating Producers and
Exporters in China PR

Normal Value

At the stage of initiation, the Authority, after evaluating the options under Para 7 to Annexure I of the
Rules, had prima facie concluded that options other than Constructed Normal Value are not feasible for
the determination of Normal Value in this case. Upon initiation, the Authority advised the
producers/exporters in China PR to respond to the notice of initiation and provide information relevant
to determination of whether their data/information could be adopted for the purpose of normal value
determination.

The Authority sent copies of market economy treatment/supplementary questionnaire to all the known
producers/ exporters for providing relevant information in this regard. But none of the
producers/exporters have claimed MET status. In view of this position as well as the fact that neither
the petitioner nor any other interested parties have provided any information with regard to any of the
provisos of Rule 7 of Annexue 1 of the Rules. The NV has therefore been constructed by adopting cost
of production in India as normated with due adjustment for SGA expenses and a reasonable profit at the
rate of 5% on cost of production in accordance with Para 6(8) of the Rules. The Normal value is
therefore determined as US$ ***per MT.

Export Price

The Authority notes that M/s. Luxi Chemical Group Co. Ltd., Chlor-Alkali Chemical Branch, China,
now known as M/s. Liaocheng Luxi Mehtylamine Chemical Co., Ltd., M/s. Shandong Liaocheng Luxi
New Material Sale Co., Ltd., China and M/s. Liaocheng Ruijin (Hong Kong) Co. limited, the related
entities, have responded and have provided the information to determine the Net Export Price (NEP).
The expenses on account of Ocean freight, Marine Insurance and others have been reduced from their
CIF export prices. The net ex-factory export price, after adjustment of the above expenses has been
determined as US$ ***per MT.

Determination of Normal Value and Export Price for all non cooperating Producers and Exporters
in China PR

42.

The Authority notes that no other producer/ exporter from China PR has responded to the exporter’
questionnaire. Therefore, the normal value as determined for cooperative producers/ exporters as stated
above on the basis of facts available as per Rule 6(8) has been adopted for non-cooperative producers/
exporters as well.

Export Price for non cooperating producers/exporters from China PR

43.

The Authority notes that no other producer/exporter from China PR has responded to the Authority in
the present investigation. For all the non-cooperative producers/exporters in China PR, the Authority
determines the net export price adopting the least export price from the responses filed by cooperative
producers/exporters, that is, M/s. Luxi Chemical Group Co. Ltd., Chlor-Alkali Chemical Branch,
China, now known as M/s. Liaocheng Luxi Mehtylamine Chemical Co., Ltd., M/s. Shandong
Liaocheng Luxi New Material Sale Co., Ltd., China and M/s. Liaocheng Ruijin (Hong Kong) Co.
limited.
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Determination of Normal Value and Export Price for cooperating producers and exporters in Saudi
Arabia Normal value

44, 1t is noted that Methanol Chemicals Company from Saudi Arabia has filed the EQ Response in the
present case to claim individual margins. It was first seen, whether the domestic sales of the subject
goods by the responding producer/ exporter in their domestic market were representative or not and
viable for permitting determination of normal value on the basis of their domestic selling prices and
whether the ordinary course of trade test was satisfied as per the data provided by the Company. The
Company has provided transaction-wise details of the sales of the like article in their home market. It
has been found that the domestic sales of the subject goods by the responding producer/ exporter in
their domestic market were not representative as it was lower than 5% of total exports of PUC to India.
Details of exports to third country other than India was sought from the producer/exporter. The
exporter has provided the details of Export Price to countries other than India. In absence of appropriate
country for comparison not having been identified, the Authority has considered the Normal value on
the basis of Cost of Production of the producer/exporter of PUC which has been considered an
appropriate methodology since the third country exports would also require meeting the ordinary
course of trade test. The normal value is determined as US$ ***per MT for bulk and US$ ***per MT
for packed.

Export Price

45. The Authority notes from the Exporters Questionnaire Response filed by Methanol Chemicals
Company from Saudi Arabia that the company has exported **** MT of subject goods to India during
the POI. The company has submitted adjustments on account of inland freight and port handling
expense, ocean freight, ocean insurance, credit expense and bank charge and the same has been
considered to work out the ex-factory export price. The net export price determined for the Company
comes to US$ ***per MT for bulk and US$ ***per MT for packed.

Normal Value for non cooperating producers/exporters from Saudi Arabia

46. The Authority notes that no other producer/ exporter from Saudi Arabia have responded to the
exporter’ questionnaire. The NV has therefore been constructed by adopting cost of production in India
as normated with due adjustment for SGA expenses and a reasonable profit at the rate of 5% on cost of
production in accordance with Para 6(8) of the Rules. The Normal value therefore determined as US$
***per MT.

Export Price for non cooperating producers/exporters from Saudi Arabia

47. The Authority notes that no other producer/exporter from Saudi Arabia has responded to the Authority
in the present investigation. For all the non-cooperative producers/exporters in Saudi Arabia, the
Authority has determined net export price by adopting the least export price from the responses filed by
Methanol Chemicals Company. The net export price so determined is US$ ***Per MT.

Dumping Margin

48. The ex-factory export price to India has been compared with the normal value to determine the
dumping margins. The table below shows the weighted average dumping margins during the POI for
all the producers of the subject goods originating in or exported from subject countries.

49. It is seen that the dumping margins are significant and more than the limits prescribed under the Rules
in respect of exports made from each of the subject countries.

Net
Normal Export | Dumping Dumping
1 b . i
S.No. | Country Producer E;;e Price Margin ]1\)/[ I;Tplilng/ Margin
MT USS$/ USS/ MT gin 7o | (Range %)
MT
M/s. Liaocheng Luxi ok Rl ok ok
1 China PR Mehtylamine Chemical 70-80
Co., Ltd., (Packed)
: sokok skokk sokok sokok
) China PR Non cooperative 75.85
Producers/exporters
3 Saudi M/s. Methanol Chemicals | *** ok ok ok 20-30
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Arabia Company (Bulk)

4 Saudi M/s. Methanol Chemicals | *** Ak kK kK 15-25
Arabia Company (Packed)

5 TOtal Kskok skskok skskok skskok 20_30

1 1 skskok skskosk skskok skskok

6 Saud¥ Non cooperative 50 -60
Arabia Producers/exporters

H. INJURY ASSESSMENT AND CAUSAL LINK

Submissions made by the Domestic Industry

50. The submissions of the Domestic Industry has been as follows:

1.

ii.

iil.

1v.

vi.

Vil.

Vviii.

IX.

X1.

Xii.

Cumulative assessment of the effect of imports is appropriate in light of the conditions of
competition between the imported article and the like domestic articles.

Volume of dumped imports from subject countries have increased significantly and in absolute
terms by the POIL. Such increases in imports are in a precipitous manner by offering dumped
prices.

The increase in imports by the POI should be read with reductions in prices which would show
that the producers/exporters from subject countries reduced the prices further to dominate the
market creating significant price injury to the DI. Dumping has been adopted as a strategy to
enjoy such share in Indian demand and this has curtailed the anticipated volume growth at the
end of the DI. The DI has now started to bleed with financial losses.

Volume of dumped imports from subject countries has been at price undercutting and
suppressing levels which impacted the pricing decisions of the domestic industry.

The price undercutting has been significantly positive from China PR and Saudi Arabia
individually and also cumulatively. Thus, the dumped imports created price undercutting
effects on the prices offered by the domestic industry by forcing the domestic industry to sell at
such low levels which did not even permit recovery of cost leaving the DI to suffer losses.

The NSR of the DI is clearly a depressed and non-profit making one. Thus, domestic industry
faced price suppression effect which is evident in the fact that the increase in price was
suppressed by the landed price of imports.

The information in the petition shows that although injury parameters such as production
volume, capacity utilization, sales and market share have hown some increases in the injury
period and in the POI, the fact remains that the actual performance on such parameters were
below par levels and the increases are the result of very low base numbers and have not been
any meaningful growth per se.

The domestic industry could operate only at a level of *** capacity utilization during the POI
and such a low utilization is the result of the fact that about *** of the market share in demand
was held by dumped import.

The effects of such low level of utilization created by the dumped imports are reflected in
other volume parameters also and the cascading effects of low volumes are reflected in the
price parameters also.

Material injury suffered by the domestic industry on account of dumping of subject goods from
subject countries is visible in the price parameters also. The landed price of dumped imports
which were creating price undercutting, price suppression/depression and underselling effects
forced the DI to sell at a price below even its cost of production and as a result the DI once
again started making financial losses from the year 2018-19 and the losses were highest during
the POL

The profitability of the domestic industry which had turned slightly positive by 2017-18 viz.
the base year once again turned into huge losses by the present POI. Profits per unit declined
from -100 points in the base year to -479 points in the POI which is a sharp and significant fall.

There has been a significant fall in ROCE from 2018-19 and through the POI as a result of
financial losses suffered by the DI on account of price injury created by the dumped imports.
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xiii.

X1V.

XV.

XVI.

XVil.

XViil.

XiX.

XX.

XXI.

XXI11.

ROCE became very negative in the range of 20-25%.

It is apparent that the producers/exporters from subject countries reduced their prices so
drastically and such targeted dumping with drastic price cut has forced the DI to reduce its
prices beyond any reduction in cost leading to material injury on account of all profitability
parameters.

The adverse situation in volume and price parameters is further reflected in other core
parameters of injury as well. Thus, the domestic industry has suffered material injury on
account of dumping of subject goods from China PR and Saudi Arabia.

The injury caused to the domestic industry is on account of dumped imports of PUC from
subject countries only. Had there been no dumping the situation of the domestic industry would
have been that of better performance and profitability with significant market share and
moderate capacity utilization. This shows injury suffered by the DI were on account of
dumping of subject goods from subject countries only.

The decision of the Authority not to recommend any duty on import of PUC at the end of a
recent Anti-dumping investigation concerning the subject goods apparently been taken as a
golden opportunity by the producers/exporters from subject countries to dump more in India
and after the said negative finding, the vigor of dumping has sky rocketed that the DI is before
the Authority once again but this time with a bleeding and much aggravated situation of injury.
No ADD at the earliest shall lead to the complete closure of the domestic industry and the
industry prays for immediate provisional measures pending detailed investigations and
definitive measures by the Authority.

The imports from subject countries increased in absolute terms from 34037 MT in the base
year to 39332MT in the POI which shows a clear trend of growth in imports as envisaged in
Annexure II to the Rules. Though there was a slight decline in import during the POI viz. the
immediate previous year, it has not vitiated the growing trajectory of imports and imports stood
significantly higher than the base year.

Even though the volume parameters of the domestic industry also increased in the same period
from the very low base levels, the actual volumes achieved in terms of production and sales
during the POI were still very low and the petitioner was completely sidelined to operate only
at a capacity utilization of about *** in the POIL Thus, the below par volume performance
shows that the petitioner suffered injury in terms of volume parameters also.

The reason for such below par volume performance was clearly the 75 to 80% market share
held by the dumped imports. Until and unless such dumped volumes are brought down by
imposing adequate ADD, the volume performance of the DI cannot reach any meaningful
level. In fact, the DI is sitting on huge unutilized capacities since commencement on account of
dumped imports.

The facts of the case show serious price injury as well. When the cost of the DI for the product
moved from 100 indexed points in base year to 127 points in 218-19 and then declined to 120
points in POI, the NSR of the DI moved from 100 points in the base year to 128 points in
2018-19 and 108 points in the POI. What is notable is the fall in price was not commensurate
with the decline in cost and the price fell much more than the fall in cost.

The reason for such fall was clearly the reduction in landed price during the POI and the same
moved from a 100 base year indexed points to 136 points in 2018-19 and have come down to
115 points in the POI. When the landed price increased between base year and the POI, the DI
could still pass on the cost as the landed price also increased in the same period. In fact, the
landed price from Saudi Arabia which was Rs67/Kg in the year 2018-19 was reduced to a level
of Rs57/Kg in the POI and landed price from China PR which was Rs73/Kg in 2018-19 was
reduced to Rs60/Kg in the POL.

The landed price at such levels created serious price undercutting, underselling and suppression
levels as evident. As a result of such price effects, the profitability parameters of the DI got
severely impacted. Profitability at per unit level, PBT, PBIT and cash profit turned
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XXI1il.

XX1V.

XXV.

XXVI.

XXVII.

XXVIil.

significantly negative in POI which was in the slightly positive region in the year 2017-18. DI
suffered very seriously on the ROCE front also. The ROCE which was in the slightly positive
range of ***in the year 2017-18 turned to be negative ***for such declines in performance and
material injury establishes causal link between dumping and injury in the present matter.
Nothing is brought on record to demonstrate that dumping was not the cause of injury.

What is also very notable in the trend of imports and volume parameters of the DI is that when
the DI registered some uptick in the volume levels in the period between 2017-18 and 2018-19,
the exporters could not bear such volume gains by the DI and they resorted to sharp reduction
in export price to retain the market in India. Thus, reduction in land price has been done as a
strategy to keep the DI away not to lose any market share.

Exporters from subject countries who got no significant domestic or market elsewhere cannot
afford to lose Indian market and it is very evident that such price reduction will follow with
every increase in volume by the DI. A level playing field in such a scenario can be only be
ensured by ADD.

It has been contended that reliance on imported Methanol (Raw material required to
manufacture DMF) has led to delays in production and running losses. The contention is not
true. The issue is that though the cost of production declined, the reduction in selling price was
much higher than such reduction and what has influenced the selling price of the petitioner is
the sharp decline in landed price of dumped imports of subject goods from subject countries.

It has been contended that domestic industry’s financial performance has been impacted by the
steep increase in the cost of raw materials used in the production of the like article in India. The
contention is not true. In fact the cost of production declined during the POI viz. the previous
year. However, the reduction in selling price was much higher than such reduction and what
has influenced the selling price of the petitioner is the sharp decline in landed price of dumped
imports in the same period.

It has been contended by the opposing parties that the DI did not suffer any injury and there is
no causal link between alleged dumping and injury. The contentions are not based on facts. It
can be noted that imports from SC haves increased in absolute terms. Such imports prohibited
the DI from operating normally and the sales volumes remained below par and negligible
levels even after many years into production of DMF. The landed price of such dumped
imports created price undercutting, suppression and underselling effects on the DI. As a result,
the DI could not sell at a profitable price and as a result suffered financial losses and negative
returns on investment. Such injurious situation was the creation of the dumped imports alone
and such facts are well reflected in the petition. The company had to operate at below par level
of capacity utilization of 25 to 30% as result of presence of dumped material in India and it
cannot be said that the imports are due to the inability of the petitioner to utilize its capacity
any better. Material injury is visible in both volume and price parameters as elaborated in our
petition/submissions. Causal link is evident in the fact that sharp and significant reduction in
landed price of dumped imports was the cause of decline in selling price of the DI more than
reduction in cost and as a result profitability of the DI suffered seriously including financial
losses. Dumped imports at price undercutting, suppressing and underselling level ate into the
market share of DI in demand as a result DI had to operate at very low capacity utilization
levels. In the absence of dumping, the DI would have produced and sold more at profitable
rates. Thus, the causal link is very evident and the contentions of the parties in this regard need
to be rejected.

It has been contended that there is lack of causal link and it is evident that fluctuation in prices
of PUC or impact on the domestic industry’s performance is not on account of imports from
the Subject Countries. It was also contended that the imports made by the DI in the base year
should be examined in the context of causal link. Both the contentions have no meaning. In
fact the cost of production declined during the POI viz. the previous year. However, the
reduction in selling price was much higher than such reduction and what has influenced the
selling price of the petitioner is the sharp decline in landed price of dumped imports in the
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S1.

XX1X.

XXX.

XXXI.

XXXIl.

XXXI1il.

XXX1V.

XXXV.

same period. Also, though there were some imports made by the DI in the base year, it is not of
any consequences as the claim of injury pertains to the POL In any case, such imports were
part of the previous investigation also and no way vitiate the claim of injury during the POIL.

Reliance was placed on WTO Appellate Body in the decision of Argentina — Footwear while
arguing that the domestic industry did not suffer any injury. It is narrated in detail that the DI
suffered material injury and it is in a bleeding situation of financial losses on account of
dumped imports. The reliance of the party on WTO Appellate Body in the decision of
Argentina — Footwear also has no meaning. The WTO AB did not say the investigation must be
terminated if there is a dip in import in the POI over the immediate previous year or there is
fluctuation in import. The requirement under Annexure II to the rule is that while examining
the volume of dumped imports, the authority shall consider whether there has been a significant
increase in the dumped imports, either in absolute terms or relative to production or
consumption in India and it can be seen that in the present case imports increased in absolute
terms that too very significantly.

It has been contended that injury to domestic industry is due to factors other than subject
imports and due to steep increase in raw material costs and producers of the PUC in the subject
countries have the advantage of affordable, competitively priced methanol and easy availability
of methanol in comparison to the domestic industry in India. The contentions are not correct
viz. cost of DI In fact the cost of production declined during the POI viz. the previous year.
However, the reduction in selling price was much higher than such reduction and what has
influenced the selling price of the petitioner is the sharp decline in landed price of dumped
imports in the same period. The Authority must take note of the claim here that the exporters
have access to Methanol in abundance and it is apparent that such accessibility is being
misused to dump the DMF in India at throw away price. The submission by the party shows the
cause which is abetting dumping.

It has been contended that underutilization of DMF capacity by Petitioner is due to intrinsic
factors and not due to subject imports. The contention is not correct. Underutilization of the
DMF capacity shows the volume effect of dumped imports and even the production undertaken
was in losses as the dumped prices were creating undercutting, suppressing and underselling
effects.

It has been contended that there have been no significant increase in imports and as result first
sentence of paragraph (ii) of Annex II to AD Rules 1995 not met. The assertion is only a
misleading reading of rule. Imports have increased in absolute terms as required in the rule.

It has been contended that the practice of ‘annualizing’ import volumes is not a permissible
practice as decided by a WTO panel in a case against India itself. The claim is baseless.
Annualizing the volume was essential to ensure comparability and such practice is adopted
wherever the POI is different from the normal case of 12 months and has been done in plethora
of cases.

It has been contended that status of the domestic industry has improved during the POI in
respect of all the volume parameters. The statement is wrong. The volume parameters though
improved was below par levels as the dumped imports held about 80% of the market share.
Price parameters turned negative in the POI after some improvements in the previous years.
Overall situation was of grave injury on account of dumped imports.

It has been contended that trend lines of imports and profitability are asymmetric. The claim is
of no merit. There is no requirement that the trend line has to be in any particular pattern to
seek remedy against dumping and injury. Imports increased by the POI over the base year and
overall trend of imports remained in the increasing trajectory coincided with evidence of
material injury.

Submissions made by the other interested parties

The submissions made by the other interested parties inter alia in their response in the context of injury

are noted as follows:

i)Imports from subject countries are not causing any injury to the domestic industry.
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vi)

vii)

viii)

x1)

xii)

xii)

Xiv)

XV)

Imposition of anti-dumping duties on the PUC will have catastrophic effect on importers and
end-users that rely on the imports for raw materials. Further, such imposition of duty would
leave importers at the mercy and whims of domestic producers which do not have sufficient
capability to cater to the domestic demand.

The 18 months period of April 2016 to September 2017 which was considered in the
previous investigation overlaps with the current investigation. There cannot be any injury to
the Domestic Industry in such period as has been already recorded by the Authority.

Imports from the Subject Countries have not increased in either absolute or relative terms in
the present investigation.

The alleged increase in imports in POI (Annualized) from base year is only marginal and not
substantial. In any event, the User submits that an end to end comparison (i.e. base year to
POI) in the present investigation is incorrect when particularly there has been a decrease in
imports in the POI (Annualized) / POI from previous year.

When there was an alleged increase in imports from the Subject Countries in the POI
(Annualized) from the base year by 16 index points, there was a significant increase in
domestic sales volume and value by 204 and 236 index points respectively in the same
period.

The subject imports in relation to Indian demand, have declined in the POI in comparison to
the previous years and base year.

There is no volume injury either in absolute or relative terms to the Domestic Industry.
Hence, the question of assessment of injury does not arise in the present investigation.
Without prejudice, injury, if any, suffered by the Petitioners has absolutely no correlation to
imports from the Subject Countries.

The profits have been fluctuating even though the price undercutting has been stable in most
of the injury period. It is therefore conclusive of the fact that there is no correlation between
the alleged imports and the performance or prices of the Domestic Industry.

The economic parameters including production, sales volume, sales value, etc. have shown a
significant increase in POI in comparison to the base year. The Domestic Industry is clearly
not suffering any injury and injury, if any, is self-inflicted.

The Annual Report 2018-2019 of the Petitioner at page no. 44 has noted that there is
volatility in the prices of raw materials such as methanol (which is in turn used to
manufacture methylamines such as DMA) and the same is passed on to the end customers.
(Please see Annexure 6.13 to the Petition filed by the Petitioner). Accordingly, it is evident
that fluctuation in prices of PUC or impact on the domestic industry’s performance is not on
account of imports from the Subject Countries.

The Petitioner at paragraph no. 6 of the Petition has noted that it has imported minor
quantities of PUC in FY 2016-17. However, the details of the quantity of imports made by it
or any other relevant information in respect of imports made by it have not been provided.
The Authority may ascertain factors such as Petitioner’s quantity of imports made in
the injury period, percentage quantity of Petitioner’s imports to the total imports and Indian
production, the reasons thereof for imports and the price at which imports were made.

Petitioner has failed to prove threat of material injury under Paragraph (vii) of Annexure II
of the AD Rules with any iota of substantiated/verifiable evidence and the averments as
made by the Petitioner ought to be rejected.

The Petitioner has not provided any justifiable basis for the imposition of retrospective duties
under Rule 20(2) of the AD Rules read with Section 9A(3) of the Customs Tariff Act (“Act”)
and therefore, the averments as made by the Petitioner ought to be rejected

The subject country imports would show that they have decreased in the POI in comparison
to the previous year as well as the base year i.e. 2016-17. That is, there is an overall decline
in the volume of subject imports in the injury period. However, in its preliminary findings,
the Authority has determined that the subject imports have increased in absolute terms.
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XVi)

Xvii)

XViii)

Xix)

XX)

XX1)

XXii)

XXiii)

XXiV)

XXV)

XXV1)

XXVil)

XXViii)

XXiX)

XXX)

If the Authority is permitted to selectively compare the data in the POI vis-a-vis the base
year alone, a finding on such a basis may be distorted.

The import data would show that the volume of the subject imports has decreased in relation
to both consumption and production in the POL.

Mere existence of price undercutting is not a condition precedent for determining the
existence of price effect. As per paragraph (ii) of Annexure I, price undercutting has to be
significant so as to be causing injury.

The domestic industry has been able to increase its domestic selling prices commensurate to
the decline in the cost of sales. Though the domestic industry’s selling prices also declined in
the POI, the same was due to the decline in its cost of sales. The domestic industry did not
reduce its selling prices due to decrease in the landed value. The views of the Authority in
PF on price effects are flawed.

There is no price suppression or depression. Further, even if there is price suppression or
depression, the Authority has not determined whether such suppression or depression was
significant. In the absence of such a determination, it would be incorrect to hold that the
prices of the subject imports have caused a price effect on the domestic selling
prices.

Except for a decline in 2018-19, the domestic industry’s production, capacity utilization and
domestic sales (volume and value) of DMF has continuously and significantly increased
throughout the injury period. In fact, the domestic industry’s performance in the above
operational parameters is highest in the POIL In light of such performance,
the Authority should hold that there is no injury to the domestic industry on account of
operational parameters.

Domestic industry’s market share has increased continuously and significantly throughout
the injury period. The market share of imports has declined in the corresponding period.

DI claimed that there is a decline in profitability parameters and this is indicative of injury.
Even if it is assumed that profitability has declined due to subject imports, the decline does
not fit with the excellent performance in the domestic industry’s operational parameters. The
Respondent requests the Authority to examine whether financial parameters have declined
due to reasons other than subject imports.

The Domestic Industry demonstrated growth with respect to production, sales, capacity
utilization, employment and productivity. The Domestic Industry’s sales and sales value
have also improved in the POI. Therefore, the domestic industry’s growth in operational
performance is healthy.

In comparison to the producers/exporters in China PR and Saudi Arabia, producers of DMF
in India do not have easy access to methanol. They are highly dependent on imports of the
same. However, countries like China PR and Saudi Arabia are huge manufacturers of
methanol and thus producers of the PUC in the subject countries have the advantage of
affordable, competitively priced methanol and easy availability of methanol in comparison to
the domestic industry in India. Such factors need examination in the context of causal link.

Domestic industry has admitted that its financial performance has been affected due to prices
of raw materials.

One of the countries from whom the domestic industry sources methanol is Iran. However,
sourcing raw material from Iran has become difficult due to the sanctions imposed by the
United States for certain political reasons. This has further compounded the availability of
methanol for the domestic industry.

Underutilization of DMF capacity by Petitioner due to intrinsic factors and not due to subject
imports.

No significant increase in imports. First sentence of paragraph (ii) of Annex II to AD Rules
1995 not met.

Imports from subject countries collectively as well as individually, declined during the POI
vis-a-vis base year. While subject country imports declined by 13% between 2016-17 and
POL, imports from China PR and Saudi Arabia also fell by 38% and 3% respectively.
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52.

53.

54.

xxxi) Facts of the present case as recorded by the Authority itself indicates that there was a decline
in imports in absolute terms as well as in comparison with domestic sales, production of the
domestic industry as well as demand for subject goods

xxxil) The practice of ‘annualizing’ import volumes is not a permissible practice as decided by a
WTO panel in a case against India itself.

xxxiii) Status of the domestic industry has improved during the POI in respect of all the volume
parameters.

xxxiv) Trend lines of imports and profitability are asymmetric.

xxxv) Ability to raise capital for further investments is not of relevance due to the Domestic
Industry being a multi product company. However, domestic industry has been able to
increase its average capital employed by 9%;

xxxvi) There was no price suppression and price depression due to imports from subject countries
as the Domestic Industry’s prices did not follow the trend of import prices from subject
countries over the injury period. The alleged price suppression/depression, if any, was due to
its intrinsic factors such as pricing decisions, which significantly affected its profitability.

xxxvii) It is further submitted that declining performance of the Domestic Industry with respect to
few parameters cannot be attributed to imports from subject countries. Without prejudice, the
domestic industry has been performing exceptionally well during the injury period and POI
and thus, no further protection is required in the present case.

xxxviii) There are no reasons or analysis as to how come the domestic industry was in a position to
increase its production and capacity utilization to such a significant level despite the
existence of the alleged dumped imports.

xxxix) The profits, ROCE and Cash flow of the domestic industry in the current investigation have
suffered due to high fixed per unit cost of the domestic industry on account of non-utilization
of optimum capacity such as depreciation, interest, wages, fixed overheads etc.

Examination of the Authority

The Authority has taken note of the submissions made by the petitioner and opposing interested parties
so far in this investigation on injury and causal link aspect and has examined and addressed the same in
accordance with the Anti-Dumping Rules at relevant place in this Final Findings which is self-
explanatory and such final view have been arrived at after taking note of the comments of the parties on
disclosure statement as well.

i. Cumulative Assessment

Para (iii) of Annexure II of the Anti-Dumping Rules provides that in case where imports of a product
from more than one country are being simultaneously subjected to anti- dumping investigation, the
Authority holds to cumulatively assess the effect of such imports, in case it determines that:

a) Margin of dumping established in relation to the imports from each country is more than two
percent expressed as percentage of export price and the volume of imports from each country is
three percent (or more) of the import of like article or where the import of individual countries is
less than three percent, the imports collectively account for more than seven percent of the
import of like article; and

b) Cumulative assessment of the effect of imports is appropriate in the light of the conditions of
competition between the imported article and the like domestic articles.

The Authority notes that:

a) The subject goods are being dumped into India from subject countries. The margin of dumping
from each of the subject countries is more than the de minimis limits prescribed under the Rules.

b) The volume of imports from each of the subject countries is individually more than 3% of total
volume of imports.

¢) Cumulative assessment of the effect of imports is appropriate as the exports from the subject
countries not only directly compete inter se but also with the like article offered by the Domestic
Industry in the Indian market.
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d) In view of the above, the Authority considers that it is appropriate to assess injury to the Domestic

e)

Industry cumulatively from imports of the subject goods from the subject countries.

Rule 11 of Antidumping Rules read with Annexure II provides that an injury determination shall
involve examination of factors that may indicate injury to the Domestic Industry, “.... taking into
account all relevant facts, including the volume of dumped imports, their effect on prices in the
domestic market for like articles and the consequent effect of such imports on domestic producers
of such articles....”. In considering the effect of the dumped imports on prices, it is considered
necessary to examine whether there has been a significant price undercutting by the dumped
imports as compared with the price of the like article in India, or whether the effect of such imports
is otherwise to depress prices to a significant degree or prevent price increases, which otherwise
would have occurred, to a significant degree. For the examination of the impact of the dumped
imports on the Domestic Industry in India, indices having a bearing on the state of the industry
such as production, capacity utilization, sales volume, inventory, profitability, net sales realization,
the magnitude and margin of dumping, etc. have been considered in accordance with Annexure II
of the Anti-Dumping Rules.

Volume Effect of Dumped Imports on the Domestic Industry

a. Assessment of Demand/Apparent Consumption

55. The Authority has taken into consideration, for the purpose of the present investigation, demand or
apparent consumption of the product in India as the sum of domestic sales of the Indian Producers and
imports from all sources. The demand so assessed has increased during the injury investigation period

and the POI.
POI- Jan- POI
Particulars Unit 2016-17 2017-18 2018-19 2019 to .
Annualized
Sept-2019
Imports from
China PR MT 10,237 5,624 9,392 6,379 8505
Imports from MT 23,802 26,101 35,456 23,120 30827
Saudi Arabia
Total Imports
from Subject MT 34,039 31,725 44,848 29,499 39,332
Countries
Trend Indexed 100 93 132 116 116
Total Imports
from Other MT 3,218 3,110 3,017 821
Countries 1,094
Total Imports into | r-p 37.257 34,835 47.865 30,319 40,426
the Country
1 sksksk sksksk sksksk sksksk sksksk
Domest}g Sales of MT
Petitioner
Trend Indexed 100 255 177 304 304
Domestic Sales Of MT sksksk sksksk sksksk sksksk skskk
Other Producers
Total Demand MT sksksk sksksk sksksk sksksk sksksk
Trend Indexed 100 106 132 124 124
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56.

57.

As can be seen from the above table, demand for the subject goods in India has shown significant
increases over the injury period and POI (A). The demand which was ***in the base year increased to
*#*in the POI (A). Thus, any decline in demand cannot be noted as the cause of injury suffered by the
domestic industry. Imports and also sales of the domestic industry increased in the same period.

b. Import Volumes from subject countries

With regard to the volume of the dumped imports, the Authority is required to consider whether there
has been a significant increase in dumped imports, either in absolute terms or relative to production or
consumption in India.

. . POI- Jan-2019 to POI
Particulars Unit 2016-17 2017-18 2018-19 Sept- 2019 Annualized
Imports gﬁm China | \ip | 10,237 5,624 9.392 6.379 8505
Imports from Saudi | -\ |53 g0 26,101 35,456 23,120 30827
Arabia
Total Imports
from Subject MT 34,039 31,725 44,848 29,499 39,332
Countries
Market Share in Import Volume
China PR % 27 16 20 21 21
Saudi Arabia % 64 75 74 76 76
Share of Subject | o, 91 91 94 97 97
Countries
Share of cher o, 9 9 6 3 3
Countries
Total % 100 100 100 100 100

58.

It is seen that dumped imports of the subject goods from the subject countries have increased in
absolute terms from 34039 MT in 2016-17 to 39332 MT in POI (A). Also, share of dumped imports
from subject countries in overall imports into India increased while the share of imports from other

countries decreased in the injury period and in the POI (A).

¢. Subject Country Imports in relative terms

. . POI- Jan-2019 | POI
Particulars Unit 2016-17 2017-18 2018-19 to Sept- 2019 | Annualized
Total Imports
from Subject MT 34,039 31,725 44,848 29,499 39,332
Countries
Total Demand MT sksksk sksksk sksksk sksksk skskk
Trend Indexed | 100 106 132 124 124
Production of DI | MT Fkk Hkk Hk Hokok wkK
Trend Indexed | 100 205 158 234 234
Imports from sksksk sksksk sksksk sksksk skskk
subject countries o
relative to Indian | ”°
consumption
Trend Indexed | 100 88 100 93 93
Imports from % sksksk sksksk sksksk sksksk skskk
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. . POI- Jan-2019 | POI
Particulars Unit 2016-17 2017-18 2018-19 to Sept- 2019 | Annualized
subject countries
relative to
production of DI
Trend Indexed | 100 45 83 49 49

59. It is seen that the dumped imports from subject countries in relation to production and demand
decreased in the POI (A) as compared to the base year and previous years except 2017-18 though such
imports have increased in absolute terms by the POI (A) and the share of such dumped imports
remained substantial in overall demand.

60. It is further noted that with regard to the volume of the dumped imports, the Authority is required to
consider whether there has been a significant increase in dumped imports, either in absolute terms or
relative to production or consumption in India, and the imports as above shows increase in subject
imports in absolute terms.

d. Market Share in Demand
. . POI- Jan-2019 POI
Particulars Unit 2016-17 2017-18 2018-19 to Sept- 2019 Annualized
Total Imports
from Subject MT 34,039 31,725 44,848 29,499 39,332

Countries

Sales Of skkk skkk skskk skkk skksk

Domestic MT

Industry

Trend Indexed 100 255 177 304 304
Total Demand MT skkk skkk skskk skkk skksk
Trend Indexed 100 106 132 124 124
Market Share in Demand
Domestic sksksk sksksk skskk sksksk sksksk
%
Industry
Trend Indexed 100 240 134 245 245
Imports from % 84 74 84 78 78
subject countries
Imports from % 8 7 6 2 2
other countries
Sales Of Other skkk skkk skokk skkk skkk
%
producers
Total % 100 100 100 100 100

61.

62.

The Authority notes that the market share of the subject imports have declined in the overall demand by
the POI (A) in comparison to the base year though the same have increased over the year 2017-18. The
share of the Petitioner in demand has increased over the injury period and POI (A). Even though the
share of dumped imports in demand declined, the same remained at 78% during the POI (A) which is
noted as a significant level.

ili.  Price Effect of The Imports On The Domestic Industry

With regard to the effect of the dumped imports on prices, it is required to be analyzed whether there
has been a significant price undercutting by the alleged dumped imports as compared to the price of the
like products in India, or whether the effect of such imports is otherwise to depress prices or prevent
price increases, which otherwise would have occurred in the normal course. The impact on the prices of
the Domestic Industry on account of the dumped imports from subject countries has been examined
with reference to price undercutting, price underselling, price suppression and price depression, if any.
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63.

For the purpose of this analysis, the cost of production, net sales realization (NSR) and the non-
injurious price (NIP) of the Domestic Industry have been compared with landed price of imports of the
subject goods from the subject countries.

a) Price Undercutting

For the purpose of price undercutting analysis, the net selling price of the Domestic Industry has been
compared with the landed value of imports from the subject countries. While computing the net selling
price of the Domestic Industry all taxes, rebates, discounts and commissions have been deducted and
sales realization at ex works level has been determined for comparison with the landed value of the
dumped imports. Accordingly, the undercutting effects of the dumped imports from the subject
countries work out as follows:

Particulars Unit China PR Saudi Arabia Csolllll:iitici;
Net Sales Realization Rs./Kg oAk ok otk
Landed Price (LV) Rs./Kg 60.40 57.52 58.15
Price Undercutting Rs./Kg wAE oAk oAk
Price Undercutting % of LV oAk ok oAk
Price Undercutting % Range 1-5 5-10 5-10

64.

65.

From the aforesaid table, it can be seen that the imports from subject countries are coming at prices
significantly below the domestic selling price of the Petitioner. Thus, price undercutting during the
period of investigation is positive for the subject countries, individually and cumulatively.

b) Price Suppression/Depression

In order to determine whether the dumped imports are depressing the domestic prices and whether the
effect of such imports is to suppress prices to a significant degree or prevent price increases which
otherwise would have occurred in normal course, the changes in the costs and prices over the injury
period, were compared as below:

Particulars Unit 2016-17 | 2017-18 | 2018-19 | POI-Jan-2019 to
Sept- 2019
Cost of Sales
Indexed 100 101 127 119
Domestic Selling Price
Indexed 100 113 128 108
Rs./Kg 50.60 60.59 68.78 58.15
Landed Value-Subject Countries
Indexed 100 120 136 115

66.

67.

From the above table, it can be seen that the imports from subject countries were coming at prices
much lower than the cost of sales of the Domestic Industry. This has forced the Domestic Industry to
reduce its prices during POI (A) and has led to a situation in which the Domestic Industry has been
forced to sell below its cost of sales leading to financial losses. It is also noted that though the cost of
sales and NSR increased over the years, landed price of dumped imports have been consistently below
the cost and price of the domestic industry indicating adverse price effects from such landed value.

It is also noted that the reduction in selling price of the domestic industry in the POI viz. the immediate
previous year was very significant and much higher than the reduction in cost whereas the landed price
of subject imports declined significantly. Thus, the effect of significant reduction in the landed price of
the subject goods from subject countries on the selling price of the domestic industry in the same period
is very evident.
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68.

¢) Price Underselling

The non-injurious price (NIP) of the Domestic Industry has been determined and compared with the
landed value of the subject goods to arrive at the extent of price underselling. The NIP of the product
under consideration has been determined by adopting information/data relating to the cost of
production for the period of investigation on the basis of principles mentioned in Annexure III of the
Rules. The analysis shows that during the period of investigation, the landed value of subject imports
was below the non-injurious price of the Domestic Industry, as can be seen from the table below,
demonstrating positive price underselling effect:

Particulars Unit China PR Saudi Arabia

Bulk Packed Total Bulk Packed Total
Lande‘;giﬂue for | Re/kg | 5520 61.25 60.40 56.10 57.81 57.52

NOH-InjuriOUS Price sksksk sksksk skskk skskk sksksk sksksk

(NIP) Rs./Kg

RS/Kg skkk kkk skskk skskk skkk skokk

In‘]ury Margln % skkk kkk skskk skskk skkk skokk
Range 40-50 35-45 35-45 40-50 40-50 35-45

69.

70.

From the aforesaid table, it can be seen that the imports are coming into India at a price much lower
than the non-injurious price of the domestic industry. Thus, the price underselling from the subject
countries during the POI has been positive and quite significant.

iv.  Economic Parameters of the Domestic Industry

Annexure II to the Anti-Dumping Rules requires that the determination of injury shall involve an
objective examination of the consequent impact of dumped imports on domestic producers of such
products. With regard to consequent impact of dumped imports on domestic producers of such
products, the Anti-dumping Rules further provide that the examination of the impact of the dumped
imports on the Domestic Industry should include an objective and unbiased evaluation of all relevant
economic factors and indices having a bearing on the state of the industry, including actual and
potential decline in sales, profits, output, market share, productivity, return on investments or
utilization of capacity; factors affecting domestic prices, the magnitude of the margin of dumping;
actual and potential negative effects on cash flow, inventories, employment, wages, growth, ability to
raise capital investments.

71. The Authority has examined the injury parameters objectively taking into account various facts and
arguments made by the interested parties in their submissions post initiation and also after the
provisional findings.

a) Production, Capacity, Sales and Capacity Utilization

72. The performance of the domestic industry with regard to production, domestic sales, capacity &

capacity utilization was as follows:
. . POI- Jan-2019 POI
Particulars Unit 2016-17 2017-18 2018-19 to Sept- 2019 | Annualized
skokk skskok kskok kskok skskok
Install@d MT
Capacity
Trend Indexed 100 100 100 100 100
PrOduction MT skkk skskok skskosk skskosk skskk
Trend Indexed 100 205 158 234 234
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. . POI- Jan-2019 POI
Particulars Unit 2016-17 2017-18 2018-19 to Sept- 2019 | Annualized
Capacity ook ok sk ok sk ok Kook
Utilization
Trend Indexed 100 205 158 234 234
Domestic Sales kkk skkk skskk skskk skksk
Trend Indexed 100 255 177 304 304

73. The capacity, production, sales and capacity utilization of the Petitioner was in a positive trend but still
the Petitioner has not been able to increase the sales of product concerned commensurate with the
demand because of the significant volume of dumped imports coming from subject countries. The
increase in sales of domestic industry is noted along with the market share of about 78% held by the
dumped imports in the POI (A).

b) Profitability, return on investment and cash profits

74. Profitability, return on investment and cash profits of the Domestic Industry over the injury period is
given in the table below: -

. . POI- Jan-2019 POI
Particulars Unit 2016-17 2017-18 2018-19 to Sept- 2019 | Annualized
PrOﬁt/LOSS RS. Kg sksksk sksksk skskk sksksk sksksk

Trend Indexed -100 350 -100 -448 -448
Profit/(Loss) before Rs. L Hkk Hkk ok Hkk Hkk
Int. & Tax (PBIT) 5 LACS
Trend Indexed -100 860 -141 -1163 -1551
Cash Profit Rs. Lacs HH* HH* ok ok ok
Trend Indexed 100 620 89 -674 -866
Capital Employed Rs. Lacs A A oAk oAk oA
Trend Indexed 100 104 104 109 109
Retum on Capltal kkk kkk skokk skkk skkk
%
Employed
Trend Indexed -100 831 -136 -1429 -1429

75. From the above table, it is noted that:

a) Profitability of Domestic Industry has been adversely affected due to the intensified dumping by
producers/exporters from subject countries. Profit before interest and tax (PBIT) of the Domestic
Industry have significantly declined during the POI (A) and was in the negative territory. The PBIT
which was -100 indexed points in 2016-17 increased to 760 points in 2017-18 and declined sharply
to -1551 indexed points during the POI (A). (The figures considered here are verified numbers and
hence some differences with the PF)

b) Per unit profit also declined sharply by the POI (A) and was in the negatives during the POI (A).
The per unit losses incurred by the domestic industry is noted as significant.

¢) Similarly, cash profits of the Domestic Industry have reduced significantly. From cash profit of 100

indexed points in 2016-17, it has decreased to -766 indexed points during the POI (A).

d) Similar to the profitability, Return on capital employed also declined drastically by the POI (A) to -
1429 indexed points from -100 indexed points in 2016-17. The fall in ROCE during the POI (A) is
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76.

even sharper if compared with the year 2017-18 wherein the ROCE was in the positive territory.
The domestic industry’s ROCE during the POI is noted as significantly negative in the range
of ***%,

¢) Employment, productivity and wages

Employment, productivity and wages of Domestic Industry over the injury period are given in the table
below.

Particulars Unit 2016-17 2017-18 | 2018-19 | POI-Jan-2019to
Sept-2019

Employment Nos tokeok ok skt o
Trend Indexed 100 105 105 105
kkk *okk Kk *okk

Wages Rs. Kg
Trend Indexed 100 107 123 120
11 skkk skokk skkk skokk

Productivity MT/Person
per employee

Trend Indexed 100 195 151 223

77.

78.

It is noted that the employment of the Domestic Industry was almost constant throughout the injury
investigation period and during the POIL. However, productivity per employee increased significantly
by the POL.

d) Inventories

Inventory position with the Domestic Industry over the injury period is given in the table below:

POI- Jan-2019

Particulars Unit 2016-17 2017-18 2018-19 to Sept- 2019
Average Inventory MT oAk oAk oAk oA
Indexed 100 102 112 89

79.

80.

It is noted that the average inventory with the domestic industry declined by the POI viz. the base year.
e) Growth

The Authority notes that growth of the Domestic Industry with regard to volume parameters like
production and domestic sales have been positive but price parameters such as profits, return on
investment etc. have been declining and the growth was negative during the POI as can be seen from
the table below;

Particulars Unit | 2016-17 2017-18 2018-19 | T OIs_eL 311_1'225)1199 0
Production % - 1.05 (0.23) 0.48
Sales Volume Domestic % - 1.55 (0.31) 0.71
Selling Price Per KG % - 0.13 0.14 (0.16)
Cost of Sales Per KG % - 0.01 0.25 (0.06)
Return on Capital o
Employed % - 11 (12) (18)
Profit per Unit % - 3.48 (1.31) 4.77)
PBIT Per Unit % - 3.98 (1.27) (5.43)
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81.

82.

83.

f) Ability to raise capital investments

The Authority notes that given the rising demand of the product in the country, the Domestic Industry
has made significant investments in plant and machinery. However, despite these investments, the
performance of the Domestic Industry has deteriorated considerably, and further investment may get
adversely affected.

g) Factors affecting domestic prices

The examination of the import prices from the subject countries, change in the cost structure,
competition in the domestic market, factors other than dumped imports that might be affecting the
prices of the Domestic Industry in the domestic market, etc. shows that the landed value of imported
material from the subject countries is below the selling price, cost of sales and the non-injurious price
of the Domestic Industry, causing significant price undercutting as well as price underselling in the
Indian market apart from financial losses. It is also noted that the demand for the subject goods was
showing significant increase during the injury period including the POI and therefore it could not have
been a factor affecting domestic prices. Thus, it can be provisionally concluded that the principal factor
affecting the domestic prices is the dumped imports of subject goods from subject countries.

h) Magnitude of Injury and Injury Margin

The Authority has determined Non-Injurious Price for the Domestic Industry on the basis of principles
laid down in Anti-Dumping Rules read with Annexure III, as amended. The NIP of the product under
consideration has been determined by adopting information/data relating to the cost of production for
the period of investigation. The NIP of the Domestic Industry has been worked out and it has been
compared with the landed price from producers/exporters from the subject countries for calculating
injury margin. The ‘all others’ rate has been determined based on the facts available with the Authority.

Injury Margin

S.No Country Producer Value Margin

Landed Injury Injury
Margin %

Range

NIP Injury

i (1)
US$/Kg USS/Kg USS/Kg Margin %

M/s. Liaocheng | *** ok ok
Luxi
China PR Mehtylamine rokk 40-50
Chemical

Co., Ltd., (Packed)

Non cooperative ok Hokok . otk
China PR Producers/exporters 45-55
(Packed)

M/s. Methanol | *** Rk ok ok k%
Chemicals 45.55
Company (Bulk)

Saudi Arabia

M/s. Methanol | *** Aok ok sk ok k%
Chemicals 45-55
Company Packed

Saudi Arabia

audt Arabra Weighted average 40-50

Non cooperative ok ok ok ok

Saudi Arabi
audt Arabra Producers/exporters

70-80

I
&4.

NON-ATTRIBUTION ANALYSIS

As per the AD Rules, the Authority, inter alia, is required to examine any known factors other than the
dumped imports which at the same time are injuring the Domestic Industry, so that the injury caused by
these other factors may not be attributed to the dumped imports. Factors which may be relevant in this
respect include, inter alia, the volume and prices of imports not sold at dumped prices, contraction in
demand or changes in the patterns of consumption, trade restrictive practices of and competition
between the foreign and domestic producers, developments in technology and the export performance
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85.

86.

87.

88.

&9.

90.

91.

92.

93.

K.

and the productivity of the Domestic Industry. It has been examined below whether factors other than
dumped imports could have contributed to the injury to the Domestic Industry.

(1) Volume and price of imports from third countries

The imports from countries other than the subject countries are not significant in volume terms so as to
cause or threaten to cause injury to the Domestic Industry. Imports from other countries put together
accounted for less than 3% in total imports and less than 3% of total demand/consumption in India.
Thus, it cannot be said that imports from other countries are causing injury.

(i1) Export Performance

The Authority has considered the data for domestic operations only for its injury analysis.

(ii1)  Contraction in demand Changes in pattern of consumption

It is noted that the demand of the subject goods has increased consistently over the entire injury period.
Thus, it can be provisionally concluded that the injury to the Domestic Industry was not due to
contraction in demand.

(iv)  Trade restrictive practices of and competition between the foreign and domestic
producers

The import of the subject goods is not restricted in any manner and the same are freely importable in
the country. No evidence has been submitted by any interested party to suggest that the conditions of
competition between the foreign and the domestic producers have undergone any change.

(v) Developments in technology

None of the interested parties have furnished any evidence to demonstrate significant changes in the
technology that could have caused injury to the Domestic Industry

(vi)  Changes in pattern of consumption

The domestic industry is producing the type of goods that have been imported into India. Possible
changes in pattern of consumption are not a factor that could have caused claimed injury to the
domestic industry.

(vil)  Performance of the domestic industry with respect to other products

The Authority notes that the performance of other products being produced and sold by the domestic
industry has not affected the assessment made by the Authority of the domestic industry’s
performances. The information considered by the Authority is with respect to the product under
consideration only.

(viil) Productivity of the domestic industry

The Authority notes that deterioration in productivity has not caused injury to the domestic industry.
Rather, productivity per employee has seen an increasing trend.

INDIAN INDUSTRY’S INTEREST & OTHER ISSUES

The Authority notes that the purpose of anti-dumping duties, in general, is to eliminate injury caused to
the Domestic Industry by the unfair trade practices of dumping so as to re-establish a situation of open
and fair competition in the Indian market, which is in the general interest of the country. Imposition of
anti-dumping measures would not restrict imports from the subject countries in any way, and, therefore,
would not affect the availability of the product to the consumers. The submissions of the parties on
public interest have been examined in view of this premise.

Post Disclosure comments

Post Disclosure comments by DI

94.

The Disclosure shows that the subject goods produced by the petitioner in India are ‘Like Article’ to
the subject goods being imported from the subject countries under Rule 2 (d) of the AD Rules.
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95.

96.

97.

98.

The Disclosure shows that the petitioner fulfills the requirement of standing and constitutes domestic
industry for the purpose of present investigation. The Authority may confirm its proposals on the aspect
of standing and domestic industry in the final finding.

Also, it has been our submission that the cost of M/s. Methanol Chemicals Company does not reflect
fair cost as required under the rule and the response failed to demonstrate the reasonableness of the cost
claimed by the company. We refute the claims of the exporter that complete cost details including
details of any purchase of raw materials from related parties were disclosed by the company. In view of
the same, we request the Authority to consider Indian cost while constructing normal value for M/s.
Methanol Chemicals Company. The dumping margin currently determined for the company appears
very low viz. the actual dumping practices being followed by the company for quite some time.

The discussions on injury in the Disclosure shows that the domestic industry has suffered material
injury on account of dumping of subject goods from subject counties. The domestic industry has
suffered severe financial losses as a result of price effects created by the landed price of dumped
imports and the volume parameters have also been at below par levels on account of huge presence of
dumped imports in the Indian market holding substantial part of the market share. The case clearly
warrants anti-dumping duties to correct the effect of dumping and we request the Authority to
recommend definitive measures at the earliest.

Also, the facts of the present case do not show that any ADD on DMF shall be largely against public
interest and will impact the pharmaceutical sector in any manner. None of the opposing parties
quantified the impacts of any ADD on DMF whereas our submission demonstrated that there shall be
absolutely no serious adverse effects on users as DMF constitute only a negligible share in the cost of
users where DMF is used. The exports of products using imported DMF also will not be impacted as
the imports for export purpose is excluded from the scope of any ADD.

Post Disclosure comments by Government of Saudi Arabia

99.

The Saudi General Authority of Foreign Trade (hereinafter referred to as “GAFT”) disagrees with the
Disclosure statement on following issues:

- First, one of our crucial concerns is determining an APOI that includes estimated data of imports as
to be the basis of examining the development of the subject imports and analyzing their impacts on
the injury factors. In fact, the Disclosure did not sufficiently consider this concern as it only
highlights that the DGTR may consider a 9-month POL

- The second crucial point in GAFT submissions is the absence of injury suffered by the Applicant.
As provide in our submissions, almost all economic indicators of the Applicant are positive and
substantially improving.

- Finally, the third crucial point raised by GAFT submissions among other points that were not
considered probably by DGTR, is the absence of a causal link between the alleged dumped imports
and the alleged injury. GAFT submits that it is not enough to reach a 5 decision of imposing anti-
dumping measures only by finding any increase of imports and some negative indicators during the
IPOI. The DGTR should reach a conclusion based on positive evidence and objective examination
that there is a significant increase of imports and a causal link between the alleged dumped imports
and the injury.

Post Disclosure comments by Methanol, Saudi Arabia

A.
100.

101.

Disclosure Statement has disclosed confidential information pertaining to Chemanol

In the injury margin table below para 83 of the Disclosure Statement, the Authority has disclosed the
confidential landed value of subject goods exported by Chemanol. The said landed value is business
sensitive in nature, and is not available in public domain.

Excessive confidentiality has been claimed by the Authority itself

It is submitted that the calculation for arriving at the per-unit cost of production and details of
adjustments made from the cost of production which has been submitted by the respondent itself in the
questionnaire response cannot be kept confidential from the answering respondent. Furthermore,
despite the request by the Respondent to provide the said information, the detailed calculations have
not been provided.
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C.

102.

103.

104.

105.

106.

Improper examination of injury and causal link parameters by the Authority
(i) No significant increase in imports
In fact, there was a greater decline in imports vis-a-vis demand of the subject goods.

i.  Between POI and base year, demand for subject goods declined by 7%. In comparison, fall
in imports was even more significant at 13% for subject country imports as a whole.
Domestic sales of petitioner, however, increased by a mammoth 128% during the same
period.

ii. Between POI and previous year, the demand for the subject goods declined by 39%. In
comparison, fall in imports was even more significant — 45% fall in respect of subject
country imports as a whole and fall of 52% in respect of imports from Saudi Arabia.
Domestic sales of petitioner, however, increased by a mammoth 51% during the same
period.

(ii) ‘Annualizing’ import volumes is not a permissible practice

In the present investigation, the Authority has continued with consideration of a 9-month POI i.e.,
January 2019 to September 2019, despite the submissions of the answering respondent to the contrary.
Furthermore, the Authority has analysed information, including imports for the POI, on an annualized
basis in the present Disclosure Statement. It is relevant to note that the same 9-month period of
investigation was also considered at the stage of publication of Notice of Initiation as well as
Preliminary Findings.

The Respondent underscores its concerns that no consideration has been lent to the fact that the
Annualised POI includes overlapping period of three months at the last three months of the previous
year of the considered injury analysis period. The Domestic Industry has proposed to the Authority this
designed, selective, and overlapping period to deliberately provide information which favours them.
This becomes clear when comparing the volume of imports of the subject countries in the first three
months of 2019 with the same periods of each examined years 2016, 2017, and 2018.

(iii) Status of the domestic industry has improved during the POI in respect of all volume
parameters

(a) No adverse volume effect
(b) No adverse effect on inventory and productivity per day
(¢) No adverse price effect

(iv) Conclusion of impact on economic parameters

An overall analysis the economic parameters of the Domestic Industry clearly reveal that the situation
of the Domestic Industry has improved substantially and that imports from the subject countries have
had no impact on its performance.

It is further submitted that declining performance of the Domestic Industry with respect to few
parameters cannot be attributed to imports from subject countries. Without prejudice, the domestic
industry has been performing exceptionally well during the injury period and POI and thus, no further
protection is required in the present case.

(v)  Public interest issue has not been addressed by the Authority.

Post Disclosure comments by Luxi, China

107.

108.

With regard to the observation in para 27(d) of the disclosure statement that the Authority notes that the
Act or the Rules or the Anti-dumping Agreement does not prohibit a period of investigation comprising
of 9 months, we agree with it. However, it is requested that the caveats with regard to choosing or
selecting POI of less than 12 months or more than 12 months may also be respected whereas the
conditions for selecting of POI of less than 12 months in the current investigation does not exist under
the facts and circumstances of the current investigation.

Without prejudice, it is submitted that the observation recorded in para 40 of the disclosure statement
that ‘neither the petitioner nor any other interested parties have provided any information with regard
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109.

110.

111.

112.
113.

114.

115.

116.

117.

118.

to any of the provisos of Rule 7 of Annexue 1 of the Rules’ is factually incorrect. It may be seen that in
terms of the provisions of Para 7 of the Annexure I, the exporters from China have already proposed in
this investigation that the normal value in the current investigation may please be determined on the
basis of the domestic prices/exports to other countries in/by market economy third country i.e. Saudi
Arabia and the exporter from Saudi Arabia has participated and provided all the information necessary
for the determination of normal value for China that may be considered in the current investigation.

It is reiterated that since a producer namely M/s. Methanol Chemicals Company from market economy
country i.e. Saudi Arabia has responded to in this investigation and provided all the relevant verifiable
information on record and that this information has been utilized for the determination of its normal
value for this producer, we request for the determination of normal value for the producers from China
on the basis of the information of M/s. Methanol Chemicals Company from Saudi Arabia in view of the
first two alternatives provided in Para 7. The normal value on the basis of the cost of production, SGA
and profit of the domestic producer in India in the current investigation may not be considered as it is
the last alternative provided in Para 7 and the last alternative cannot be substituted and made
first/second alternative as is being done in the current investigation.

With regard to injury, it is seen that the facts recorded in the disclosure statement are similar to the
preliminary findings. It is reiterated that the domestic industry has not suffered any injury in the current
investigation due to alleged imports.

It is also submitted that there is an absence of causal link in the current investigation. It may be seen
that a rational and prudent investigation authority would not make a determination on the existence of
causal link in the current investigation as there is a robust growth in injury parameters of the domestic
industry. Also, there was no evidence for the significant price effect by the subject imports on domestic
prices and there was no evidence that the domestic industry is experiencing injury due to alleged
dumped imports from China.

Post Disclosure comments by importers/users
POI can be less than 12 months only in exceptional circumstances.

The Respondent submits that even though demand for the PUC increased in the POI, the domestic
industry’s increase in market share shows that it was not injured in this regard. The Authority is
requested to factor this consideration in the Final Findings.

The Respondent submits that the increase in subject imports has only been examined on an end-point to
end-point basis. A review of the data regarding the subject country imports would show that they have
decreased in the POI in comparison to the previous year. Further, subject imports have decreased in
2017-18, i.e., the year after the base year. Therefore, there is no clear increase in subject imports in the
injury period.

The Respondent submits that the mere existence of price undercutting is not a condition precedent for
determining the existence of price effect. As per paragraph (ii) of Annexure II, price undercutting has
to be significant so as to be causing injury. In fact, in the case of imports from China PR, the price
undercutting is in the range of 1-5%. When taken cumulatively with the landed value from Saudi
Arabia, the price undercutting would definitely be less than 10%, which the Respondent submits, by no
yardstick can be considered so "significant" as to cause injury to the domestic industry.

Respondent submits that even if it is assumed that profitability has declined due to subject imports, the
decline does not fit with excellent performance in the domestic industry’s operational parameters. The
Respondent requests the Authority to examine whether financial parameters have declined due to
reasons other than subject imports.

The Respondent however reiterates its previous submissions that the imposition of antidumping duty on
imports of the subject goods will lead to a situation where the downstream user/pharmaceutical
industries will be constrained to pass the price hike onto the consumers and healthcare sector, thus
increasing health care costs in India. Such a move would be inimical to public interest and therefore the
Authority must be mindful of this factor before recommending continuation of anti-dumping duties.

Sandeep Organics Pvt Ltd contended that verification of Exporter and DI both are required in terms of
manufacturing process & difference in quality produced. It has also been contended by the Company
that there is difference in the Dimethylamine, formic acid, ph, conductivity, Fe, methanol and
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119.

120.

121.

122.

123.

124.

125.

Dimethylacetamide contents in the DMF produced in India and that exported from producers from
China PR like Luxi Chemical.

Examination by the Authority

As regards the submission regarding confidentiality of M/s. Methanol Chemicals Company, Saudi
Arabia to asterix its landed value, the Authority has asterixed the same in the final findings.

As regards the reiteration of the contention that reasoning for adoption of less than 12 months as POI is
insufficient and the Authority must define the POI for the standard period of 12 months to accurately
reflect the correct picture, the Authority notes that the issue has been addressed in the foregoing paras.
The WTO’s guidelines on POI suggest a POI of at least 6 months. There is no restriction on POI with a
duration of less than 12 months though post initiation of this investigation, the duration of POI is
included in the rules. The Authority has in past considered POI different from 12 months also and in
this case no different standard has been adopted.

As regards the request of producers/exporters from China PR to adopt normal value determined for
cooperating producer from Saudi Arabia as normal value for China PR also, the Authority notes that
the claim is only based on an assertion that normal value in market economy third country is available
by the virtue of cooperation by a producer from Saudi Arabia. However, it is noted that such
availability of data alone is not sufficient to adopt normal value as provided under the rule. The rule
requires selection of an appropriate market economy third country and no information have been
provided by the producers from China PR to demonstrate that Saudi Arabia is an appropriate market
economy third country for China PR. Further as Market Economy Treatment (MET) claim has not been
made, the options in the hierarchy of para 7 of Annexure 1 of AD Rules has not been claimed by the
producer/exporter on the basis of any credible evidence. Therefore, the normal value for China PR has
been constructed by adopting cost of production in India as normated with due adjustment for SGA
expenses and a reasonable profit at the rate of 5% on cost of production in accordance with Para 6(8) of
the Rules.

The Authority notes that the producer/exporter has stated that complete methodology of the cost of
production evaluated for the purpose of normal value has not been disclosed. In this regard, Authority
notes that post the preliminary findings, the Authority had provided the cost of production and the
normal value computed to the producer/exporter. The producer/exporter did not request any details of
cost of production but rather provided further details on cost of production for desk verification which
resulted in lowering of the normal value as the cost of production was modified on the basis of the data
filed in response to preliminary findings by the producer/exporter. The lowered cost of production
based on the revised claim has been appropriately considered by the Authority and informed in the
disclosure which is being confirmed in this final findings.

As regards the comments of the parties on facts disclosed on injury, dumping and causal link and also
the views expressed therein, the Authority notes that these final findings are arrived after considering
all such views of the interested parties even though such comments are not being addressed here
separately for the sake of brevity. The examination of dumping, injury and a causal link between the
same have been carried out objectively as required under the Rules and also as per the consistent
practice of the Authority and the views are recorded in this findings at appropriate places addressing
issues related to dumping, injury and causal link.

As regards the submission of the parties that no Anti-dumping duty must be recommended considering
the public interest and the interest of pharmaceutical producers, the Authority notes that the purpose of
anti-dumping duties, in general, is to eliminate injury caused to the Domestic Industry by the unfair
trade practices of dumping so as to re-establish a situation of open and fair competition in the Indian
market.

As regards the contention of Sandeep Organics Pvt. Ltd that certificate of Analysis and evidences of
manufacturing of PUC shows difference between subject goods produced in India and imported into
India, the Authority notes that Sandeep Organics Pvt. Ltd relied upon product information mainly
pertaining to the cooperating exporters to claim differences in DMF produced by domestic industry and
that imported into India. However, such cooperating producers from subject countries have not claimed
any such differences in the products rather they claimed the products are comparable. Similar views
have been shared by cooperating importers/users as well. Also, even an examination of some
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126.

127.

128.

documents submitted by Sandeep Organics does not show that the imported DMF and the DMF
produced in India are different products.

Conclusion

After examining the submissions made by the interested parties and issues raised therein, and
considering the facts available on record, the Authority concludes that:

a. The product under consideration has been exported to India from the subject countries below its
normal value.

b. The Domestic Industry has suffered material injury.

c. Material injury has been caused by such dumped imports of the subject goods from the subject
countries.

Recommendations

The Authority notes that the investigation was initiated and notified to all interested parties and
adequate opportunity was given to the domestic industry, exporters, importers and other interested
parties to provide positive information on the aspect of dumping, injury and causal link. Having
initiated and conducted the investigation into dumping, injury, causal link, and likelihood of
continuation or recurrence of dumping and injury in terms of the provisions laid down under the Anti-
Dumping Rules, the Authority is of the view that anti-dumping duty is required to offset dumping and
injury. Therefore, Authority considers it necessary and recommend the levy of anti-dumping duty on
imports of subject goods from the subject countries.

In terms of provision contained in Rule 4(d) & Rule 17(i) (b) of the Rules, the Authority recommends
imposition of anti-dumping duty equal to the lesser of margin of dumping and the margin of injury, so
as to remove the injury to the domestic industry. Accordingly, definitive anti-dumping duty equal to the
amount mentioned in Column 7 of the duty table below is recommended to be imposed for five (5)
years from the date of the Notification to be issued by the Central Government, on all imports of goods
described at column 3 of the duty table below, originating in or exported from subject countries.

Duty Table
S1.No | Heading Description Couqtry Country Producer Amount | Unit Currency
of origin | of export
2 (€) “ &) Q) (M ®) ®
29211110 | Formamide | China PR | China PR | oo »CTVEMINE | 39751 1 MT
(DMF) Chemical Co.,
Ltd.,
Any other 405.75 Us$
Dimethyl produc.er except
29211110 | Formamide | China PR | China PR | M/s. Liaocheng MT
(DMF) Luxi Mehtylamlne
Chemical Co.,
Ltd.,
Any US$

M/s. Liaocheng

Dimethyl country Luxi Mehtylamine
29211110 | Formamide China PR | other uxi ety 37721 | MT
(DMF) Chemical Co.,
than Ltd.,
China PR
Any Any other 405.75 US$
Dimethyl country produc.er except
29211110 | Formamide | China PR | other ?/V s. %;[a‘}’l‘t?hf“g, MT
DMF uxi Mehtylamine
( ) tha.n Chemical Co.,
China PR Ltd.,
29211110 Dimethyl Any M/s. Liaocheng 37791 MT US$

Formamide country China PR | Luxi Mehtylamine
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S1.No | Heading Description Couqtry Country Producer Amount | Unit Currency
of origin | of export
(DMF) other Chemical Co.,
than Ltd.,
China PR
Any Any other 405.75 US$
Dimethyl country produc.er except
6 29211110 | Formamide | other China PR | M/s. Liaocheng MT
(DMF) than Iélﬁm Melllt(}j/lamlne
emical Co.,
China PR Ltd
Dimethyl Saudi Saudi M/s. Methanol 136.64 US$
7 29211110 Formamide Arabia Arabia Chemicals MT
(DMF) Company
Saudi Saudi Any other 267.35 US$
Dimethyl Arabia Arabia producer except
8 29211110 Formamide M/s. Methanol MT
(DMF) Chemicals
Company
Any 136.64 US$
t
Dimethyl Saudi zi);:r Y M/s. Methanol
9 29211110 Formamide Aizbia Chemicals MT
(DMF) than ) Company
Saudi
Arabia
Any 267.35 US$
country Any other
Dimethyl Saudi other producer except
10 29211110 Formamide Arzbia M/s. Methanol MT
(DMF) tshand, Chemicals
audi
C
Arabia omipany
Any 136.64 US$
t
Dimethyl C(:}lll ri Y Saudi M/s. Methanol
11 |29211110 | Formamide | O¢ abi | Chemicals MT
(DMF) than ) Company
Saudi
Arabia
Any 267.35 USS$
country Any other
Dimethyl other Saudi producer except
12 29211110 Formamide Arabia M/s. Methanol MT
(DMF) tsha“d, Chemicals
audi
C
Arabia ompany

O. FURTHER PROCEDURE

129.  An appeal against the order of the Central Government arising out of these findings shall lie before the
Customs, Excise and Service Tax Appellate Tribunal in accordance with the relevant provisions of the
Customs Tariff Act, 1975.

B. B. SWAIN, Spl. Secy. & Designated Authority
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