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NEW DELHI, MONDAY, JANUARY 11, 2021/PAUSHA 21, 1942

IENEEIER]
(e = )

(ISTE T9T)

srfergEeT

TS faeett, 11 S8y, 2021
aenTdt iyt (sfiw) i fasht (i) & forg famdt
T#. §. 4(5)-A(S=gqueqH)/2020. —AT¥T F3HT TIEENRT A1+ QU T T FLhT Traeraar v &

(TfeieTe) srferegf=ra hedT 2
Fiaf 1 7 7o i & EGEEID) g $it et | fremhfH | sfega af
GIRC) (ad-wre-fam) T T 3ATETT ffr (F=TH)
4.48% TTH TR, 2023 02 75, 2020 03-00-00 02 77, 2023 T Rfae 6,000
I)c:;o o srATare 22 37, 2020 13-03-00 | 22 R, 2033 = At 2,000
6.22% T TR, 2035 02 77, 2020 14-04-14 16 =7, 2035 T ffae 9,000
6.67% T TR, 2050 02 77, 2020 30-01-15 | 17 ferea, 2050 T fafae 5,000

AT TLHTL & O] ST TAsadi § & T4 & 90ed § 2,000 FE 0 Th AT h ATHET 910 7@ &l
fBeen gem @g ot == stfegEeT (G 't sfeg=ear #=r mar 2) § sfeafaa aat & stehia gnfh SwF
LRI ST, AT IR T ST STHTT ATSEET UF.HEAT.4(2)-Sseueua/2018, faats 27 A1+, 2018 &
fAfae et o gt & sqam, s RE 9, a3 Fiad, |wre, §as -400001 F A1eqH & a7 ST

srfaeaelt sehaTarstt i srees

2. aEEry gfagfaat f et § sfaeredT a3 f giaer ft o =i (aqgay) F aqar, & i
srferegf=ra TTfr 7 5 Tiera T ALt TTasfaai 91 sAf<hdl sfiT SeATeA &l sfafed AT S |
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b ) ) G AR

3. Tg At adT ReE 9, g9 F1a7ed, wiE, §a2-400001 FET 15 S9a, 2021 FT S=Tierd it STusir| et
= Frferat s od 3% Fi SR Sregae (3-3a7) Tormelt et sorae =g T § 15 Sad, 2021 F yeqd A
ST =R srafaeTet qated 10.30 a1 & q@ted 11.00 a7 F &1+ &Y gtaedT arferat gareT 10.30 57 & qated
11.30 It % &= TEqT 6T AT AT

e AT FEAR

4, I stasfaat, adT R % g S fRenf=een & aqam, Fa AR FE F o am grm

i e R B R s R e R A U

5. drart F7 g ard fod §% g v wie Rua g9 wEtas § 15 sady, 2021 #° yetda B srom)
TR FTATETATS FTET AT 18 Fa<t, 2021 eraiq AR it arira &1 G srowm sfagfat % forg e &
et & srateq wiasgfaat % sitha g7 9%, AAA/ETT $OT A 6 arE | TS AT F g 6
T, TIEAT AT AT g ST o 877 6 7 arfersr § Sfeafaa 2

RIEEIR URIGEE RIGL (SR kAR uk UGl

6. Ha feistuysifaw fua spram it aria & sfaqfaat & siha go7 I ST TG ST a9T SEaET ST Adars
AT T BT o) Ffasgfaat 1 gaaar afewdhar S a9 g 97 T ST

wfagfa #1 am = FOA I (AT FI A H Fg A T N@ | T AT W qrE
(%) e RIEECES (arérarmTe)
4.48% av=TH wfasfd, 2023 4.48 EERIEET 17 STaT, 2021 02 7% 3 02 FEaT
HToHO FT FEATH aX qTer afe 2033 | afiaadia# | 22 faway, 2020 17 Sa<t, 2021 22 AT ¥ 22 foawaw
6.22% Tt afadgfd, 2035 6.22 BERIEET 17 Sa<t, 2021 16 AT 3fiT 16 ffawx
6.67% T Tfasfd, 2050 6.67 17 femwaw, 2020 17 SIaT, 2021 17 97 =T 17 femwax

#: FTRT FIHIT FT FETHT 37 F17 715 2033
(i) TR 3T I SATST T AT ALATH AT T2 T ST

(ii) srEATAY 3T AT AT AT FOT I A YA ¢ RO AT Tg 182 feawty Tty g v fUwget 3 Fentuat (3@
et e & fam ) &t AT |d T (Tseg U aTe) & Siea a1 st o grer 122 sreme foegelt & [ 391 % quqes g

(iii) &t FT FHEATATY F I AT AR A 182 feaeia T At & et #r 88 #7 f*u S & RFafa
H, T T g 3T, AGATITH FIT AT T HAT F TgA & qT AA-TLAIET SERAT A, Bg TG TH AT TLHT
sfasfa (@) & forg s=fera afagar a2 o (a1s & uw) &t sfaa grit 7fs Bt sprar &1 e e gg/gieat &, ar
afagar o T f1 ¥ 92T T S fUser e fRaw 9w o

(iv) T srater 22 ffdaw, 2020 & 21 979, 2021 F o7 orem 3¢ 3.48 Yiaad gfa a9 g1 aaq9me, =9 daid & o
FEITT 2T AT F7E 2033 97 AT a7 4.70 Fidera I ad gHft| stqadt aui & a0 diel 9% Agarys &9 F a7 475
T, Hateyd Sreariis 99 TS T LEAT F T, AT a5 g7 AU 00 ST

TR o TPITA % a9T ¥,
TSI FAT 7, 9 gt=a

ERCLY
AR wia it it Ao § sfaersf it gl =ha
. FEEE:  FEERTT T iaal i SAT0% TR $fT GaT aTar & SIcTed & 6l 312 & T gehlT 6l faaithd
gfaqfaat it =g Terfaat § "aufaedi" srem ov anfiErs fF Sqatd 3 7 JeaE 5T @ g 9 g qan,
femifera wfarsgfaat it fenteat § srfergfea wfer % 5 sfaaa a5 f srafaeret arfert =i fi ssfh srfera wfer
srfergra TIfer % Swaeia g
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Il 9m=ar:  sTed G i it stasgfaat & et § srafaeredt sraw aw vE At F oo anfeard
geft R ST Aferfer oat i @1 +3 2:
1. S AT RS9 S % 9T 97 @TaT (1) ST9aT 98T G a6l (THSIU) @Tav 951 T@d @,
AUATE: ST AT ST (ATCATAT) ST TGHRTLT Aot T Ik HAIATAH AT 6 FIOTT TH T F e
orriRrer f3Ra sToem)

2. T ot ST 31 e w9 (s qed) § satae i forg uen & el v 8

3. ST Ig T YGTH FA ATl el g7 9o ST9aT STATHE STA? & A1eqH | (A=A Al FFeTer &F & Teqq
FA 2
HuaTE: UE S qrHr S (SeereeY) aUT gEt aF o ey ford §% 7 ve SfruaarmEr siv "9
AT T@d 8, AT srafaeaeff arfert it Joaer =7 & Yo qa F37 F o a1 g
ll. ZATIRaT: ST aat & A "srsrtaere T sweme av w6, Futaat, et e, e, afasy e, et
e wreett Rerd § g gon-fatfa Gl s daet affa G oft safe % oo arferd got g1 3 &= i
ATH T 10,000 F9T (ifHRd qea) =T I 912 10,000 FAC F IAUSH F RO AT T 9% A & iw F
ferm 21
IV. = YaTeTeHs feemfader:

1. G [ & o 39 dF srorar At S, 59 a1e9® ¥ F 967 9497 A8 8, & 9" UE gHeh
TETAF ATHTT dat (HTTHSU) @TaT T@dT AHard gRm| wis §F Haers =0 whiw & e feqifaa sfagfa
#r TRt AT & e UF At § AW F THRAT 81 TH ST KT 9 (o [HAMF FAA UF AIAT < T E, qF
AT YT e g7 9T fohaT ST sie Rare ® T S grm|

2. 9T UTEHT & UTH g ATST o AYTE IT TAF S FTAT TATHF ST AT o dF Fwe ST
I (3-Fa7) TOITAT Hafeft Torae e IO § oI TTgat it T F U Uhel qHihd TofaeqeT et seqa
FT| AT TRREAAAT, S8 AT WSE S F ST Fegem (3-F97) et § aTHT T2t A0
BreHT, Aifas = § srorfaeaeff areft s T8t i s

3. dF sruar WrAfE ST A Auiaeedt @ F qefiq seed wiaema/figa fir 39 arfod s & 1w
2T, ST Sfaedeff Il a9 F s 97 A9nit ® qme oI 3w arq u¥ e R fomr G §% srerar
T ST 7 9 ATghi & SFIAT ST w2 foar g a7 781, Fow 6 arra &1 Fae 9| #5706 96 91
TTATHE ST T TIAaaT ST it ST

4.  UH ATHA H, ST STt it T Trefera v (srfegf=a i % 5 widerd) & stfersd g TATaTa sfaed
FFaT SITUIm| AT sraedt & AT §, T 9 TqAT TATHE Sl F7 IA1Acd T 1 a8 a9 ATEhi i
st 1 A sraed v qreaedt aiis F F:2

5. U HTH | ST vt ey srefera iy & w7 g1, FHT &7 siaereff awr § orfaer & s

6. WA &1 9Aed T RoE 9% g7 #F9o Tasiua &9 § J B36a7 Srowm adT Ree $F o7 a1 arv
I STAAT YTATHF ST & T THSIUA GTd TAAT HTTASTUA @I H STHT FT, A9 396 g7 (Haer f&am
TAT 81 H&T TESHUA @Td H STHT T o0l e THATH I [Haerhi &f qa7 & A1 g S 376 e Tal
21 o7 I AT ATATHE St 7 srafaeaefT arferat i i 39 a0 39 vestiue g s Huastos
G H STHT 21 ATAT AT (/37 Fo7) HT 6 9 8 2041 W71 18 H e e 0% qe7 Uasiue
T | ATEA A & | T TS LT S 2

7. FE SF AT UTATHE STAT FT AT g 6 a8 ATeh A1 Tasifaam gearaid Y| Saremor arerfaat &t
BIEFT, TTeahl & Trasgfadi F7 staeor (e &F ot & g7+ feaat & faw @ B smom

8. &% e WA ST Y= ATEHI T Tg FAT o F o0 g T7 I 6T AT TF AT 1/FHTOT/FET THTT
F ® T H G Y Thd gl UHT FrAq il o § arierer it ST Gt § J7 ATl T SToRT F TG hil ST Tohed T
g1 T AT # STgt wiagfat v stawor stasgta & e [t % arg gardt gar g, 3% 31 srafas dew i
e gINT 7 Tiawar rier § et 3t & suf~a s enfoer grm

9. wiasfaat #t AnTa, Iuf=rd saTst gl ot AR 8, TAT IAT/FHT=/EaT TAT F o Jrgwt & FEaE
STH &3 T HE-TUTAr, 9% AT TTATHF STAT T TS 6 T1 o0l T TH I 6 ATHIE TATE 6l AT T
Seerad T g & Rt e @mra, s [Afesor anra & geg § antae 981 AT S A1iEw aT argwt J a9qd
Tei o ST =R
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V. ST & yrataes St & ad {od 9% (3F) g a9T-a9T 9T G T AT % agd Saradr F qated
AT AT a9 F\T % Said §% H TEd HAT g

VI. Fav Steated e S grr awtar & qdia g oiT agqaTe, S A1 sraedawar gRil, TS w1 denfaa Har
ST

[PART [SEC. 1]

MINISTRY OF FINANCE
(Department of Economic Affairs)
(BUDGET DIVISION)
NOTIFICATION
New Delhi, the 11th January, 2021
Auction for Sale (Re-issue) of Government Securities (GS)

F..No. 4(5)-B(W&M)/2020.—Government of India hereby notifies sale (Re-issue) of the following
Government Securities:

Name of the Date of Original Date of Auction | Auction Notified
Security Original Issue Tenure Maturity Basis Method Amount
(yy-mm-dd) (in¥ Crore)
4.48% GS 2023 Nov. 02, 2020 03-00-00 Nov. 02, 2023 Price Multiple 6,000
Gol FRB 2033 Jun. 22, 2020 13-03-00 Sep. 22, 2033 Price Multiple 2,000
6.22% GS 2035 Nov. 02, 2020 14-04-14 Mar.16, 2035 Price Multiple 9,000
6.67% GS 2050 Nov. 02, 2020 30-01-15 Dec. 17, 2050 Price Multiple 5,000

Government of India will have the option to retain additional subscription up to ¥ 2,000 crore against each of
the above securities. The sale will be subject to the terms and conditions spelt out in this notification (called
‘Specific Notification’). The Securities will be sold through Reserve Bank of India, Mumbai Office, Fort,
Mumbai- 400 001 as per the terms and conditions specified in the General Notification F.No.4(2)—
W&M/2018, dated March 27, 2018 issued by Government of India.

Allotment to Non-competitive Bidders

2. The Government Securities up to 5% of the notified amount of the sale will be allotted to eligible
individuals and institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions
of Government Securities (Annex).

Place and date of auction

3. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on
January 15, 2021. Bids for the auction should be submitted in electronic format on the Reserve Bank of
India Core Banking Solution (E-Kuber) system on January 15, 2021. The non-competitive bids should be
submitted between 10.30 a.m. and 11.00 a.m. and the competitive bids should be submitted between 10.30
a.m. and 11.30 a.m.

When Issued Trading

4. The Securities will be eligible for “When Issued” trading in accordance with the guidelines issued by the
Reserve Bank of India.

Date of issue and payment for the Securities

5. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai Office on
January 15, 2021. The payment by successful bidders will be on January 18, 2021 i.e. the date of re-issue.
The payment for the Securities will include accrued interest on the nominal value of the Securities allotted in
the auction from the date of original issue/last coupon payment date to the date up to which accrued interest
is due as mentioned in the table in para 6.

Payment of Interest and Re-payment of Securities

6. Interest will accrue on the nominal value of the Securities from the date of original issue/last coupon
payment and will be paid half yearly. The Securities will be repaid at par on date of maturity.
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Name of the Coupon Date of Last Coupon Date up to which Date of Coupon
Security rate (%) payment accrued interest is due | payments (month/date)
4.48% GS 2023 4.48 New Security Jan. 17, 2021 May 02 and Nov. 02
Gol FRB 2033 Variable# Sep. 22, 2020 Jan. 17, 2021 Mar. 22 and Sep. 22
6.22% GS 2035 6.22 New Security Jan. 17, 2021 Mar. 16 and Sep.16
6.67% GS 2050 6.67 Dec. 17, 2020 Jan. 17, 2021 Jun.17 and Dec.17

#: Gol FRB 2033:
(i) The interest at a variable rate will be paid half-yearly.

(ii) The Floating Rate Bond will carry the coupon, which will have a base rate, equivalent to the average of
the Weighted Average Yield (WAY) of last 3 auctions (from the rate fixing day) of 182 Day T-Bills, plus a
fixed spread of 122 basis points. The spread will be fixed throughout the tenure of the bond. The implicit
yields will be computed by reckoning 365 days in a year.

(i) In the event of Government of India 182-day Treasury Bill auctions being discontinued during the
currency of the Bonds, the base rate of the coupon will be the average of Yield to Maturity (YTM) rates
prevailing for six month Government of India Security/ies as on the last three non-reporting Fridays prior to
the commencement of the semi-annual coupon period. In case particular Friday/s is/are holiday/s, the yield
to maturity rates as on the previous working day shall be taken.

(iv) The base rate for the coupon period September 22, 2020 to March 21, 2021 shall be 3.48 per cent per
annum. Accordingly, the rate of interest on FRB 2033 for this period shall be 4.70 per cent per annum. The
rate of interest payable half yearly on the Bonds during the subsequent years shall be announced by the
Reserve Bank of India before the commencement of the relative semi-annual coupon period.

By Order of the President of India,
RAJAT KUMAR MISHRA, Addl. Secy.

Annex
Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities

l. Scope : With a view to encouraging wider participation and retail holding of Government securities,
it is proposed to allow participation on “non-competitive” basis in select auctions of dated Government of
India (Gol)securities. Accordingly, non-competitive bids up to 5 percent of the notified amount will be
accepted in the auctions of dated securities. The reserved amount will be within the notified amount.

Il. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be
open to investors who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the
Reserve Bank of India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered
under this Scheme in view of their statutory obligations.

2. make a single bid for an amount not more than ¥ two crore (face value) per auction
3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current
account with the Reserve Bank of India shall be eligible to submit their non-competitive bids directly.

lll. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open
to any person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any
other entity as may be prescribed by RBI. The minimum amount for bidding will be ¥ 10,000 (face value)
and thereafter in multiples in ¥ 10,000 as hitherto for dated stocks.

IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be
required to maintain a constituent subsidiary general ledger (CSGL) account with the bank or PD
through whom they wish to participate. Under the Scheme, an investor can make only a single bid
in an auction of a dated security. An undertaking to the effect that the investor is making only a
single bid will have to obtained and kept on record by the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a
single consolidated non-competitive bid on behalf of all its constituents for each security in
electronic format on the Reserve Bank of India Core Banking Solution (E-Kuber) System. Except in
extraordinary circumstances such as general failure of the Reserve Bank of India Core Banking
Solution (E-Kuber) System, non-competitive bid in physical form will not be accepted.
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3. Allotment under the non-competitive segment to the bank or PD will be at the weighted
average rate of yield/price that will emerge in the auction on the basis of the competitive bidding.
The securities will be issued to the bank or PD against payment on the date of issue irrespective of
whether the bank or PD has received payment from their clients or not.

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified
amount), pro rata allotment would be made. In case of partial allotments, it will be the responsibility
of the bank or PD to appropriately allocate securities to their clients in a transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be
taken to competitive portion.

6. Security would be issued only in SGL form by RBI. RBI would credit either the main SGL
account or the CSGL account of the bank or PD as indicated by them. The facility for affording
credit to the main SGL account is for the sole purpose of servicing investors who are not their
constituents. Therefore, the bank or PD would have to indicate clearly at the time of tendering the
non-competitive bids the amounts (face value) to be credited to their SGL account and the CSGL
account. Delivery in physical form from the main SGL account is permissible at the instance of the
investor subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients.
Except in extraordinary circumstances, the transfer of securities to the clients shall be completed
within five working days from the date of issue.

8. The bank or PD can recover upto six paise per ¥ 100 as brokerage/commission/service
charges for rendering this service to their clients. Such costs may be built into the sale price or
recovered separately from the clients. In case the transfer of securities is effected subsequent to
the issue date of the security, the consideration amount payable by the client to the bank or PD
would also include accrued interest from the date of issue.

9. Modalities for obtaining payment from clients towards cost of the securities, accrued
interest wherever applicable and brokerage/commission/service charges may be worked out by the
bank or PD as per agreement with the client. It may be noted that no other costs such as funding
costs should be built into the price or recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the
Bank.

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.
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