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[EREEISES
(i et farr)
(ISTE T9TT)
FAferg==T
TE feeety, 23 TawaT, 2020
TR @i (S we) it ot (it % g e
TH. §. 4(5)-FN(TFLUTH)/2020.—ATT TX&F TAT T A1+ &0 70 Fqaw awamr @i, fi G
(FRtw/gmT) stfemf=a et gl
siaf =1 9 o At COEEIE] EIRCETIED] Aot | At sfrgfa
GIRC] (as-urg-fa) GIRGC] T AT i i (FE ]
fafer #)
3.96% =¥t wiasifa, 2022 | 09 F=4Y, 2020 02-00-00 | 09 79T, 2022 T EIEE] 2,000
5.15% T¥HTT T, 2025 | 09 &4, 2020 05-00-00 | 09 T&a%, 2025 T [EIEES 11,000
TAT FHRT T2i9h, 2030 01 f|waT, 2020 10-00-00 | 01 f&=¥aT, 2030 T ey 8,000
6.80% =TT Ffasgfa, 2060 | 31 Rred, 2020 40-03-14 | 15 famFa, 2060 T fafaer 7,000
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AT TLHTE o 9 S STAfadl § & Jeds & qued § 2,000 FIE 790 qF ATTh ATHET a410 @ FT
BT grm =g fooft =a aftm=er (G fAfore sftrmar w27 @ 8) & stafaa aqt F = arfh sode
AL T2, T 9L 1T ST ST ATSE=dT U, §eqT. 4(2)-Tsequsua/2018, faat® 27 |+, 2018 #
fAfSe FaeT i oat % sqETe, ad T e §%, qas wrEiad, B, g5 -400001 F AT&9H7 & 997 SAT09

STaeqelt SrefiaTarst i e

2. geaEry gfagfaat & St & sufoeaeft et 39 i giear & dow =i (agey) F e, 6 &
srferefra Trfer 1 5 Tirera d AahTet Teish T AR i Terslt &7 srated oo St |
Herht 1 E g e

3. =g FrarHt wed ford §, qa2 Fraters, wiE, §92-400001 FTT 27 FE9, 2020 Fr =i it ot St
=g arferat At R d% Fie ST Jregerd (3-397) Tormelt et TasifaE yow § 27 7699, 2020 T TET 6
ST AT srfaeadT arfert qates 10.30 o & qatet 11.00 0 F 1= 3fie wfaeqdT arfert q@aes 10.30 s~ &
gateT 11.30 ¥ =1+ Joqq H¥ [T AR

FF AT FER

4. T TiF, AT a9 g7 S fRertagent & g, ‘& AeiHa sem & o g grm

iw it arde i =i & o sy

5. ATATHT FT TR AT S §% g7 A9 W Ruq g9 Fiad § 27 9a9, 2020, F w2 BT Srom
qFA Frefrararet T sErare 01 &R, 2020, sroriq Aeta/qatsw T qrira & o Srosm wei® & for sprare &
TATHT § srafed Tt % sifhd god ¥, AFTH/FATTH FI9 G it aTE F TG AT F g &l arig a&
A AT AT IR SHET 3 937 6 7 arfershr # Ifeafad 2

215 1 U s e s s I ke U L

6. T fRta/sifaR Fam sFra™ it i@ & w215 F sifhd Yod 9% TS TG R qAT THHT T dAgaraa
HTETY WX [T SITUT| F(o T TAHIAT TTEhal 6l a9 g9Hed 92 T S

sfsgfa &1 FO e | sfwpuw W | e e 9@ g FIT AT T A
(%) Y i Bk (FTR/aTiE)
3.96% FTETET Fiasfd, 2022 3.96 AT T 30 weaT, 2020 09 £ 3T 09 FEaT
5.15% Tt gfasfd, 2025 5.15 GRIKIER 30 747, 2020 09 w< 3T 09 TEaT
f 1 1 1
ot et 2030 T GRIEES TAT T T 01 57 & 01 fegwax
AT

6.80% TTHTET TfaHfd, 2060 6.80 ERIEIED 30 7=, 2020 15 fEweaw #fiw 15 7

* gfaqfa % forw Fua 3% #7 Aok St § Raifa aiasaar 32 i Fears ara 9 FBFam ST samst #i1 s -
AZATIIF T 9 3T STosm

T & TPIA o AR H,
TS FATE e, o1 |f=a
ERCL
e giayfa it Hemdt & srafaeeft i g =hr

| e GERET STafadl & STTE ARIEHT S GaXT 9TaT i TIeaTed & 6l 318 § AT JaTT f fadiishd
gfasgfaat i =g Tartaat § srafaedt srae o anfierd it Sqata 39 F1 SwaE AT =T g 9 g qan,
et sfargfaat i defee & srfergfaa ot % 5 sfaaa & i srfaeadT arfert s=fw & s smfera
TTFer srfergf=ra TIfer & saeta g
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Il 9m=@r: AR 9 & faaifra gfagfast i et § sfoeadt sram o o8 [Reeet % oo aefier
et grft ST fAeferferT aat i @ w3 8

1. ST A RS9 S % 919 97 @T1aT (1) ST96T a8 G a6l (THSIUA) @TaT 9g1 T@d @,

qqaTE: et g ST (SETET) ST @Ewnr dFi w39k Fifataw it F g ww whm F aefia anfaer
ERIES s

2. ST 9T AT & FE w0 (ST o d) § SAtes iy o O us g arett a9 g,

3. S A T YA FA aTel TRt oo d srorar srafie S F AW F U Sl FYeFe 7 & 5 A 2

AUATS: U 1 AT I (STTRAET) TAT T a6 ST AT a9 § UH.S. 0. @rav s =97 @rar w@d
&, AT srfaeaeft et 1 gerer 7§ TEqd FTA o arr g

. =TOEAr: ITIE aat & e "srafaeae ™ s a7 wAt, 9=, Fataa [, e, ateer [fer,
TET ST AT ST §% g0 AAT-[a i BT s St afga B off 2we F o aniers ger g1 et o
FT =Faw I 10,000 FAC (3ATHT Tod) =T 39F a12 10,000 FAT F OIS H RO SIET A TF [GAihd w&iF *
ferm 21

IV. 39T TTaTHS fRermfaeer:

1. gea1 Faes & o 39 9% srorar yratis e, S\ s 9eqq § 9 AN o491 908 §, F 979 UF qHeh
TETIF ATHTT dol (HTUaSiue) @rar @ar J=ard g wis @7 oo o whm & ofefie et
sl it et =TT # Faer UE Gt § AR oF g6dT g1 TH ST w1 a9 {6 [Haerw A uw arer §
TBT €, 9 TIaT T S gy IH Ay s o e § @ e gem

2. UF UTgh! & UTH g SME & ST 9T TAH dh STqaT YTAHE S Ay {eg 9 i Sfr arege
(3-FaI%) TOTTeT HaelT Tl T | o797 qTgahi hl 3T & Uk Thel THIHd ATTAETT et T&qa FH|
sreTerTeor g R, S aredt ford % e S Soge (3-F97) YOrTeT #§ /T TEEE A gre ],
AT & H AATaeTeff aret TR qg1 i ST

3. d% sryar urAfiE e Fir sutaeadt w2 F refie sreeq sfasra/fima it 39 G sied 3T 9% grm,
ST wfaedeff et 3= % s a7 Aot § g sy = a1 u¥ ear R faar G § srerat wafaw
AT AT TTEH & qIATH ITH FT o@—T g AT A, A &7 a@ &l qarT 6 Fh a6 I7 J1a01®
e &1 Figiaat STy & o

4, UH ATHA H, TGl ATAT 0T T Frefera Trfer (srfeg=ra wfer & 5 wiaerd) & feF g TArqana siae Har
SITUSTT| SO feiedl & ATl §, Tg §% ATaT TTATHE Sl &7 aMdcd giT o ag 9 qTgehi &l
st &1 3 sraed v areaedt ais T F:2

5. UH AT H ST aveft Trfer srefera Trfer & w7 g, FHT Ay roeweft anr § artaer B smoam)

6. Wiasfd 1 9Ad ™ Roa 9% g0 #ae uasiiua =9 § St fo6ar srovm e fea 9% 29 a7 ar 9%
FAAT YTATHF ST % TT TESHUSA GTd AT HUHSTTA G H STHT FIT, AT 370 g7 faer &
TAT {1 T TASHUS GTd | STHT A il GIAeT THATT 39 [Haerl it Fa7 F TASre § S 396 qeF qal
21 o d% srurar wrateeE et w1 sawtaere arferat f RfEer @ aww s uEshua | siw
HESUe GTd | ST g1 ATt AT (73 go) FT a5 T & F9TET g 978 § FHeere & iy uw
T UHASHTUS @1 & ATEqtas &7 & Hi7 T8 e #we 2

7. FE 9% FAIAT ATARE S A1 AE ¢ [ a8 ATed I TTA[aAT FEaiaied Y| TaTITor qrferfaat 7
BIETT, Ul & Trasgfadi #1 staeor e & fafsr & g7+ faat & Faw @ B s
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8. &% AT YTATHF ST (U ATl HT T AT a7 % 1T g T IIF |7 FAT TF IATAT/FHITA/EEAT THTT
F FT H qGA T AR gl UHT Hraq (5T o § anfeer i ST ahdt g AT ATl o T F a9 6l ST
TFHAT g1 TH TTHA § gl TAS{adl 7 a<or Trasgid =t =9 Gt & arg Tarat gran g, 9@ a1 aratas
AT T AT g1 o Tiawar afer # -ty ffer & sufea sarer ofaer gem
9. wiasgfaat & &, Iu=rd =TSt STt AT AR g1, TAT FATAN/FHTLT/HAT TATL & [T ATEHT & AT ST
FIA AT FH-AUTSAT, S T TTAHF ST T ATEH F a1 il T2 HGATA 6 A dI1E 1 SATUIAT| T8
Seerad T g o Rt s @mre, S fAfaseor amme 1 o § anfeer /gt e s =R ar s &
FEA Tl AT ST AR
V. S0 & arafEE S w andy ReE d9F (3%) g0 99F-99T 9% qiR07 T AT 6 qagd gl o gatad
AT et awer ST F siasta S A T wAT g
VI. T 3feata fRemfager §% grr aHte & orefia § o agqaTe, STa AT sraeawar gRi, Fs=T w1 Ferfed
ST

MINISTRY OF FINANCE
(Department of Economic Affairs)
(BUDGET DIVISION)
NOTIFICATION
New Delhi, the 23rd November, 2020
Auction for Sale (Issue/Re-issue) of Government Stock (GS)

F. No. 4(5)-B(W&M)/2020.—Government of India hereby notifies sale (Issue/Re-issue) of the
following Government Stocks:

Name of the Date of Original Date of Auction Auction Notified
Security Original Issue Tenure Maturity Basis Method Amount
(yy-mm-dd) (in ¥ Crore)
3.96% GS 2022 Nov.09, 2020 02-00-00 Nov.09, 2022 Price Multiple 2,000
5.15% GS 2025 Nov.09, 2020 05-00-00 Nov.09, 2025 Price Multiple 11,000
New GS 2030 Dec.01, 2020 10-00-00 Dec.01, 2030 Yield Multiple 8,000
6.80% GS 2060 Aug. 31, 2020 40-03-14 Dec.15, 2060 Price Multiple 7,000

Government of India will have the option to retain additional subscription up to ¥ 2,000 crore against each
of the above securities. The sale will be subject to the terms and conditions spelt out in this notification
(called ‘Specific Notification’). The Stock will be sold through Reserve Bank of India, Mumbai Office,
Fort, Mumbai- 400 001 as per the terms and conditions specified in the General Notification
F. No. 4(2)-W&M/2018, dated March 27, 2018 issued by the Government of India.

Allotment to Non-competitive Bidders

2. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals
and institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of
Government Securities (Annex).

Place and date of auction

3. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai - 400001 on
November 27, 2020. Bids for the auction should be submitted in electronic format on the Reserve Bank of
India Core Banking Solution (E-Kuber) system on November 27, 2020. The non-competitive bids should
be submitted between 10.30 a.m. and 11.00 a.m. and the competitive bids should be submitted between
10.30 a.m. and 11.30 a.m.

When Issued Trading

4. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the
Reserve Bank of India.
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Date of issue and payment for the stock

5. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai Office on
November 27, 2020. The payment by successful bidders will be on December 01, 2020 i.e. the date of
issue/re-issue. The payment for the Stocks will include accrued interest on the nominal value of the Stock
allotted in the auction from the date of original issue/last coupon payment date to the date up to which
accrued interest is due as mentioned in the table in para 6.

Payment of Interest and Re-payment of Stock

6. Interest will accrue on the nominal value of the Stock from the date of original issue/last coupon
payment and will be paid half yearly. The Stock will be repaid at par on date of maturity.

Name of the Coupon Date of Last Coupon Date upto which Date of Coupon
Security rate (%) payment accrued interest is due payments (month/date)
3.96% GS 2022 3.96 New Stock November 30, 2020 May 09 and Nov.09
5.15% GS 2025 5.15 New Stock November 30, 2020 May 09 and Nov.09
New GS 2030 Yield New Stock New Stock Jun.01 and Dec. 01
base*
6.80% GS 2060 6.80 New Stock November 30, 2020 Dec.15 and Jun. 15

*:The coupon rate for the security will be set at the cut off yield to maturity rate decided in the auction. The
interest will be payable half-yearly.

By Order of the President of India,
RAJAT KUMAR MISHRA, Addl. Secy.

Annex
Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities

l. Scope: With a view to encouraging wider participation and retail holding of Government securities, it
is proposed to allow participation on “non-competitive” basis in select auctions of dated Government of
India (Gol)securities. Accordingly, non-competitive bids up to 5 percent of the notified amount will be
accepted in the auctions of dated securities. The reserved amount will be within the notified amount.

II.  Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be
open to investors who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve
Bank of India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under
this Scheme in view of their statutory obligations.

2. make a single bid for an amount not more than ¥ two crore (face value) per auction
3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current
account with the Reserve Bank of India shall be eligible to submit their non competitive bids directly.

lll. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open
to any person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any
other entity as may be prescribed by RBI. The minimum amount for bidding will be ¥ 10,000 (face value)
and thereafter in multiples in ¥ 10,000 as hitherto for dated stocks.

IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required to
maintain a constituent subsidiary general ledger (CSGL) account with the bank or PD through
whom they wish to participate. Under the Scheme, an investor can make only a single bid in an
auction of a dated security. An undertaking to the effect that the investor is making only a single
bid will have to obtained and kept on record by the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single
consolidated non-competitive bid on behalf of all its constituents for each security in electronic
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VI.

format on the Reserve Bank of India Core Banking Solution (E-Kuber) System. Except in
extraordinary circumstances such as general failure of the Reserve Bank of India Core Banking
Solution (E-Kuber) System, non-competitive bid in physical form will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average

rate of yield/price that will emerge in the auction on the basis of the competitive bidding. The
securities will be issued to the bank or PD against payment on the date of issue irrespective of
whether the bank or PD has received payment from their clients or not.

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount),

pro rata allotment would be made. In case of partial allotments, it will be the responsibility of the
bank or PD to appropriately allocate securities to their clients in a transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken

to competitive portion.

6. Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account

or the CSGL account of the bank or PD as indicated by them. The facility for affording credit to the
main SGL account is for the sole purpose of servicing investors who are not their constituents.
Therefore, the bank or PD would have to indicate clearly at the time of tendering the non-
competitive bids the amounts (face value) to be credited to their SGL account and the CSGL
account. Delivery in physical form from the main SGL account is permissible at the instance of the
investor subsequently.

It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in
extraordinary circumstances, the transfer of securities to the clients shall be completed within five
working days from the date of issue.

The bank or PD can recover upto six paise per ¥ 100 as brokerage/commission/service charges for
rendering this service to their clients. Such costs may be built into the sale price or recovered
separately from the clients. In case the transfer of securities is effected subsequent to the issue
date of the security, the consideration amount payable by the client to the bank or PD would also
include accrued interest from the date of issue.

Modalities for obtaining payment from clients towards cost of the securities, accrued interest
wherever applicable and brokerage/commission/service charges may be worked out by the bank
or PD as per agreement with the client. It may be noted that no other costs such as funding costs
should be built into the price or recovered from the client.

Banks and PDs will be required to furnish information relating to operations under the Scheme to the
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed
by the Bank.

The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.
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