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[EREEISES
(st % fasm)
(TS F9T)
e
7% feett, 13 =T, 2020
T Tt (o) f fefy (qaifia) % fore fanh

T H&qT.4(5)-HH(SFIUSTA)/2020.—A T T3HT TqEgT = {70 70 FqEr awamry w=ei® & fahr
(AT srfag = e &

BISEEIEIE T fta iy EREEIT] afagar it Ffrarftwr | frewh K | sfegfo o
g (. re-F) g IR fafer (FE TH)
4.48% wTHTET wiaafd, 2023 02 7==T, 2020 | 03-00-00 02 ==Y, 2023 T EIEE 6,000
AToHO T e 7¢ ATl aie 2033 225, 2020 | 13-03-00 22 R, 2033 T EIEE 2,000
6.22% FTHTLT Tiaa, 2035 02 ==Y, 2020 | 14-04-14 16 AT, 2035 T EIEE 9,000
6.67% T TrARY, 2050 02 79aw, 2020 | 30-01-15 17 faereaw, 2050 T rfer 5,000

AT FHT % I IULE TTAgaat § & T & 9ueT § 2,000 FUE FI0 qF ATdwh ATTET T410 7@ &
T grm g faht =7 srfergmea (i faferee srfang=mr e a7 €) & sfeafua aat # sefiw grin Sudaa avart
T, AT TEHTE T ST ATHT STTER=HAT U, HEAT.4(2)-SsequeuH/2018, faais 27 714, 2018 § [fde Fawi
ST oTdT o AT, AT SF 9o, Has FEad, wie, §a5 -400001 F AT&9H & =7 ST

5537 GI/2020 (1)
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rafaeaet SrefeTarsit A e

2. et wfagfat i Areartaet § sorfaeredt areft 37 fiv giegr 6 dow =i (sqa) F agamr, i & afaga
TIT9r T 5 TTA9rd T TLhTLT Tl qTo SATRAT 3T GEITAT T e fed (haT STTUAT |

G R e o L B R

3. g FATHT 9T R 9, gag wraiad, wie, §92-400001 FTET 20 FE9Y, 2020 T HATIrd it SO AT
= Aiferat W R % T ST Segead (S-Fa7) Tt daeft Toreeitad o § 20 799, 2020 FT TET A
ST AT srfaeaeff arferat qatet 10.30 a5t & qated 11.00 I & == v wfoeqsff aferat qatet 10.30 s&r &
qateT 11.30 S o &= TEQT =l ST AT

F I FER
4, Tg wiE, A org 9% grer ST et F oA, Fe ARt e & o 9 gem
i it arde i w=is & forg s

5. ATt &1 afums 9 R §% g0 o9 Wi Fud g9 s § 20 qd€, 2020 1 it G s
TH FTeAaTarel T R 23 q46Y, 2020 7aTq QAT 6T arrE #1 67 STowm w2t & o qErar § et &
ArEfed Tt & sifha qod I, GATIA/HA T FOT AT 6l AT0E T TESd AT aF g &l arg as, TEad AT
i g1 ST 6 937 6 & attersrr # sfeatea g

ST T ST 3 &2 1 g+

6. q Fsta/sifas Fua SR i qrE & w2 F (fhd qod % TS TGHT SR TAT SEHHT {IATT AGAT0F AT
9T AT ST T2t &1 QAT qraaar i arig 97 9Hed 97 T ST

gl %7 A FIT T AT o A A | B a9 FUT A F ARG
(%) i AT E (arérarE)
4.48% wvarT wfagfa, 2023 4.48% TIT T H 22 F@4, 2020 02 7% &7 02 TEaw
STTO®0 FT FEAT T 14T 1S 2033 KICLEIRE 22 fiawaw, 2020 22 FEaT, 2020 22 T4 ¥ 22 faww
6.22% aTwT wirgfy, 2035 6.22% AT TAE 22 7EY, 2020 16 w19 &% 16 R
6.67% aTERT wirgfA, 2050 6.67% AT TiE 22 7EY, 2020 17 e A 17 5@

A TTT GIFET FT YT 37 F1T J75 2033

(i) TTEdTT 3T 9T AT /T AT SATATHS AT T FHAT ST

(ii) STEATT T AT AT A FAT T AT A 22 0T qAT T 182 feaefta wrsrawrdiy gieat i fomett 3 femtaat (3
et #ea & T 7)) i i oi9q o (S5 T ars) &t oo a a1 TarHt o geT 122 g fawgs & Had =
& A Mt I8 TEE i€ & L srate § Faa wam saf=iea s it TEt v § 365 fa & e # w@ewe div
STt

(iii) &t FT FHATATY F I AT AR A 182 feaeia et At & Araraai & 88 #7 o S &t Rafa
, aﬁtﬁ—ra'( FIATOS FIF AT AT FAT F Tl 6 AT AA-RAET HRATI DI, G ATg T AT TR
sr%{f% ) % forw sfora wfiagrar 5 s (at2 & uH) # siaa gt afe fRET e F FrE A ggt/gheat gy, ar
Wﬂmﬁﬁa—@@ﬁsﬁﬁa@rm&ww%

(iv) T srafer 22 Frdaw, 2020 & 21 7974, 2021 & U sweme av 3.48 Wiaerd Y a9 gl daqaTe, T9 A & oy
FEITT 2T AT 7 2033 97 4TS a7 4.70 Fidera I a9 gHft| stqadt aui & a0 diei 9% Agarus &9 & 7 475
T, Hateyd Sreariis 99 AT T LEAT F T, AT A 56 g7 AU 0l ST

T & TPALA % AT F
o FAR B, e At
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ERCLS

e wfgfat f et § srafdereff sieh g <hw
| AT AL TIASadT & 2T9% AEAETET SiiY GaeT aTidr &l TTcaTed o &l g8 | 91ed J3ahte il fadithd
gfasfaat & safea et & awfaeret s 9w ariEry i aqafd 39 #7 TEaE T @ §) a5 qE T,
famttera wiasgfaat &t Sertaat & sfasgf=ra Tt & 5 wiaad T & TufaeqdT arfeat T i o srfe
Trfer srfergf=ra =rfer % st g
. 9r=rar: AT G A feAited sfagfaet i et & srfaeredt sreme av ve Faawt F oo anfard
geAT gHft ST fAeferied aat 1 T #3d 2:
1. S A RS9 S % 919 97 @TaT (1) ST96T a8 G a6l (THS(U) @TaT 961 T@d @,
AT &0 ATHTOT Sl (SMTAEAT) 3T AEHTET Ahl T Ik AITATAF ITAAT 6 FIOTT TH T o e
orrtorer f3F sToIm
2. ST i AT &7 F0E w0 (AT go) F setae iy % o uw g aveft a9 2,
3. S Ig ThH YT & a1l (hell TF S AT YTATHE ST & HILAH | 94T Il FFeqeT &7 & Teqq
FA Bl
AUATS: UH &1 ATHI o (AATAT) TAT Tgard a6 S ey od 9% § v, Sf.ua.arar =i 919
GTAT TG 8, ATAT STTareqeft FTTera H TTel T H TE&d Fd o (o7 975 gl
. =[qTIFHar: ITIE aar & A "ANTaerd T e uT w6, wataar, [ FErr, e, aEsr [,
TET AT AT 5 aF gy aAr-fettd T ser doer aiga BT | st F o aniert gelt g1 et a1
#T AR I 10,000 FAT (3ifha o) 3T 39 a1g 10,000 FAT F YIS § FH(T ST 1 qF (Qeihd €1 &
e 2
IV. T TaTaaTcH faenfaaer:
1. g Faas & o 39 9% sraEt yratas Siaw, S 919w § F 907 947 A8 §, & 9 U gHeh
TETAF ATHT dat (HTUHSU) @Tar T@dT A°ard gRml wis §7 Haers =0 v & qdia feqifaa sfagha

it ot et & Faer UF qIAT § AN oF THAT g1 TH AN FT qA o6 e Fae TF qreAl @ @I g, 96
AT YT ST g7 9T 7T ST 8w Ranre ® war S grm|

2. 9T UTEHT & UTH Tg ATST o AYTE IT TAF S JTAT TAHF ST Ay g 9 Fwe ST
AT (3-Fa7) TOTSAT Harell Soraa (e IO H ST YTl 6 AT & TFH Uhel THIhd AATTETLT AT Teqd
FT| AT TR, S8 9 RSE 9% S ST aegem (3-F67) Tt § aTHeT TEa8t w0
BIETT, AITdT =T | AATTETeT AT TR Al ol JTUAT

3. % AT YTATHE ST F ANTaeqel] @€ F el sfaen Ffaara/Hiad i 39 AT | a7 1%
2T, S afaeeff It a9 F s a7 femht § ame ot 3w At a7 ea R fomr G §F srerar
T ST 7 9T ATgehi & [ I8 w2 o g a7 721, Bo| it ara &1 Fae 90| #5796 9% 91
srerfie e #r wiasgfaat s i s

4.  UH ATAS H, ST arer Hir rer wreferd wfer (srfefa wfer F 5 wiaerd) & stfee & FArna sieed

a7 SO Stk streeAt F ATHer |, I8 dF et wrAafiE Sewi # a7f¥icd R 5 ag oo argewt &
st &1 A sraed U qeeedt aiis § F:7
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5. U HTH | ST AT T STefera TOir & 7 g1, FHT &7 Traeqefi qnr § orfaer & s

6. whasfa &1 9ty {89 g0 9o wastiua =9 § S fBFFar S adT {Ree 3% o5 av ar
e STIET YTATHF STAT % {T TASUA GTd AT HUASTUS GTd H STHT FT, AT 376 g17 Haer f&aw
TAT 81 {ET UESHUSA @I H STHT e T AT UHAT 39 [Faerwt 1 a7 F A1 8§ S 396 g2 qgl
g1 31 o srarar yraAtaE et i srafaendt arforat f e 3 a7 39% vastue =@ i duastioe
GTd & STHT g1 ATAT T (/37 gog) FT Tqt & F FTT 271 978 H e F Jqre I §eF vasiue
GTd | ATEAAE & | T T2 LT S0 g

7. T SF AT UTATHE STAT H7 AT g T a8 ATeh AT Tasfadm gearaid Y| Saremeey qrerfaat &t
BIEH, ATl 1 Tfagiaat 1 siawor fntw £ Tt & 777+ fegat % sfaw @ G smom)

8. &% FuaT WTATH ST U= ATEH! T Tg HAT o & (o0 g TH I 6T FIT TF TATAT/FHTLT/HAT THTX
*F ®T H aGA Y Thd gl UHT FAq 60T qoF § arierer it ST Tl § T TTgahl T ToRT F T hil 1 qhe T
21 UH 9TH § STgt Stasgfat &1 sawer wiasgfa & =t e 3 are gt gar 21, §% 71 yrafas Sew
Tee 51T <F Tiawe afer & feta [t & suf=a sarer enfier gem
9.  wiasfaai &t ARTa, U= 4TS gt AT AN &, TAT AT /FHHTH/HAT TAT % o aregat ¥ qErae
ITH FXA Al HH-TOTAT, S AT TTATHE ST GRT TTed & a1 6l T2 gald & A TA1 6l [0t T8
eerad T g o T e @mra, st fAfaseor anra &7 geg § artee 981 AT ST AR AT ATt F a9
TEl T ST =T
V. & & aratieE Sesd & g {SE 9F (3%) g0 a9T-99T 9% GR(0 TS IS F dgd daradi o gared
AT et aa €197 % siava 9% AT Teqd weAT g
VI. 9% Sfeatud faenfaaer S grr FHieT % 79 8 oY TEqaTe, 99 of sraeashar grit, TS Hl JLred HHar
ST

MINISTRY OF FINANCE
(Department of Economic Affairs)
(Budget Division)
NOTIFICATION
New Delhi, the 13th November, 2020
Auction for Sale (Re-issue) of Government Stock (GS)

F.No.4(5)-B(W&M)/2020.—Government of India hereby notifies sale (Re-issue) of the following
Government Stocks:

Name of the Security Date of Original Original Tenure Date of Maturity Auction Auction Notified Amount
Issue Basis Method L.
(yy-mm-dd) (in " Crore)
4.48% GS 2023 Nov. 02, 2020 03-00-00 Nov. 02, 2023 Price Multiple 6,000
Gol FRB 2033 Jun. 22, 2020 13-03-00 Sep. 22,2033 Price Multiple 2,000
6.22% GS 2035 Nov. 02, 2020 14-04-14 Mar.16, 2035 Price Multiple 9,000
6.67% GS 2050 Nov. 02, 2020 30-01-15 Dec. 17, 2050 Price Multiple 5,000

Government of India will have the option to retain additional subscription up to " 2,000 crore against each of the above
securities. The sale will be subject to the terms and conditions spelt out in this notification (called ‘Specific
Notification’). The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 as per
the terms and conditions specified in the General Notification F.No0.4(2)-W&M/2018, dated March 27, 2018 issued by
Government of India.

Allotment to Non-competitive Bidders
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2. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities
(Annex).

Place and date of auction

3. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on November 20,
2020. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core Banking
Solution (E-Kuber) system on November 20, 2020. The non-competitive bids should be submitted between 10.30 a.m.
and 11.00 a.m. and the competitive bids should be submitted between 10.30 a.m. and 11.30 a.m.

When Issued Trading

4. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve Bank
of India.

Date of issue and payment for the stock

5. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai Office on November
20, 2020. The payment by successful bidders will be on November 23, 2020 i.e. the date of re-issue. The payment for
the Stocks will include accrued interest on the nominal value of the Stock allotted in the auction from the date of

original issue/last coupon payment date to the date up to which accrued interest is due as mentioned in the table in para
6.

Payment of Interest and Re-payment of Stock

6. Interest will accrue on the nominal value of the Stock from the date of original issue/last coupon payment and will
be paid half yearly. The Stocks will be repaid at par on date of maturity.

Name of the Security Coupon rate Date of Last Coupon Date up to which Date of Coupon payments
(%) payment . . (month/date)
accrued interest is due
4.48% GS 2023 4.48 New Stock Nov. 22,2020 May 02 and Nov. 02
Gol FRB 2033 Variable# Sep. 22, 2020 Nov. 22,2020 Mar. 22 and Sep. 22
6.22% GS 2035 6.22 New Stock Nov. 22,2020 Mar. 16 and Sep.16
6.67% GS 2050 6.67 New Stock Nov. 22,2020 Dec.17 and Jun. 17

#: Gol FRB 2033:
(i) The interest at a variable rate will be paid half-yearly.

(i1) The Floating Rate Bond will carry the coupon, which will have a base rate, equivalent to the average of the
Weighted Average Yield (WAY) of last 3 auctions (from the rate fixing day) of 182 Day T-Bills, plus a fixed spread of
122 basis points. The spread will be fixed throughout the tenure of the bond. The implicit yields will be computed by
reckoning 365 days in a year.

(iii) In the event of Government of India 182-day Treasury Bill auctions being discontinued during the currency of the
Bonds, the base rate of the coupon will be the average of Yield to Maturity (YTM) rates prevailing for six month
Government of India Security/ies as on the last three non-reporting Fridays prior to the commencement of the semi-
annual coupon period. In case particular Friday/s is/are holiday/s, the yield to maturity rates as on the previous working
day shall be taken.

(iv) The base rate for the coupon period September 22, 2020 to March 21, 2021 shall be 3.48 per cent per annum.
Accordingly, the rate of interest on FRB 2033 for this period shall be 4.70 per cent per annum. The rate of interest
payable half yearly on the Bonds during the subsequent years shall be announced by the Reserve Bank of India before
the commencement of the relative semi-annual coupon period.

By Order of the President of India
RAJAT KUMAR MISHRA, Addl. Secy.
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Annex
Scheme for Non-competitive Bidding Facility in
the Auctions of Government Securities
L Scope : With a view to encouraging wider participation and retail holding of Government securities, it is

proposed to allow participation on “non-competitive” basis in select auctions of dated Government of India
(Gol)securities. Accordingly, non-competitive bids up to 5 percent of the notified amount will be accepted in the
auctions of dated securities. The reserved amount will be within the notified amount.

II. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be open to
investors who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve Bank of
India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme in view
of their statutory obligations.

2. make a single bid for an amount not more than * two crore (face value) per auction
3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current account
with the Reserve Bank of India shall be eligible to submit their non-competitive bids directly.

III. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open to any
person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other entity as may
be prescribed by RBI. The minimum amount for bidding will be * 10,000 (face value) and thereafter in multiples in °
10,000 as hitherto for dated stocks.

IV. Other Operational Guidelines:

I. The retail investor desirous of participating in the auction under the Scheme would be required to
maintain a constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they
wish to participate. Under the Scheme, an investor can make only a single bid in an auction of a dated
security. An undertaking to the effect that the investor is making only a single bid will have to obtained and
kept on record by the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single
consolidated non-competitive bid on behalf of all its constituents for each security in electronic format on the
Reserve Bank of India Core Banking Solution (E-Kuber) System. Except in extraordinary circumstances
such as general failure of the Reserve Bank of India Core Banking Solution (E-Kuber) System, non-
competitive bid in physical form will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average
rate of yield/price that will emerge in the auction on the basis of the competitive bidding. The securities will
be issued to the bank or PD against payment on the date of issue irrespective of whether the bank or PD has
received payment from their clients or not.

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro
rata allotment would be made. In case of partial allotments, it will be the responsibility of the bank or PD to
appropriately allocate securities to their clients in a transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to
competitive portion.

6. Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account
or the CSGL account of the bank or PD as indicated by them. The facility for affording credit to the main
SGL account is for the sole purpose of servicing investors who are not their constituents. Therefore, the bank
or PD would have to indicate clearly at the time of tendering the non-competitive bids the amounts (face
value) to be credited to their SGL account and the CSGL account. Delivery in physical form from the main
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SGL account is permissible at the instance of the investor subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in
extraordinary circumstances, the transfer of securities to the clients shall be completed within five working
days from the date of issue.

8. The bank or PD can recover upto six paise per = 100 as brokerage/commission/service charges for
rendering this service to their clients. Such costs may be built into the sale price or recovered separately from
the clients. In case the transfer of securities is effected subsequent to the issue date of the security, the
consideration amount payable by the client to the bank or PD would also include accrued interest from the
date of issue.

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest
wherever applicable and brokerage/commission/service charges may be worked out by the bank or PD as per
agreement with the client. It may be noted that no other costs such as funding costs should be built into the
price or recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the
Bank.

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered necessary,
the Scheme will be modified.
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