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NEW DELHI, MONDAY, NOVEMBER 2, 2020/KARTIKA 11, 1942

ERKEISE]
(amf¥i= vt fremT)
(CECRRIN)
SIECREL
TE fawedt, 2 FawT, 2020
T w2 (S ww) fit fFh (Feimatiie) F foo fasdh

TH. AT, 4(5)-F1(SFIUSTHA)/2020.—ATT TIHE UGG FRT A9 30 T STTE qLFHT Teid, fir o

(Fta/gfeivi) stfergf=rm 7t 21
sy &1 AW T et 6 T« Ay TRugar & | A @ | Fewh f | st ot
GIRC (as-we-fam) SR e Bt (@FE X H)
AT AT T2 2022 09 7==¥, 2020 |  02-00-00 09 &Y, 2022 | @tw | fafaw 2,000
AT AT w2 2025 09 7=, 2020 |  05-00-00 09 7&a¥, 2025 | «mw | fafe 11,000
5.77% T Sfsgfa, 2030 03 3T, 2020 | 10-00-00 03 3FTed, 2030 | ¥=w | fafaw 9,000
6.80% TTHTET T, 2060 31 3RTEd, 2020 | 40-03-14 | 15 fe|¥a¥, 2060 | w== | fafaw 7,000
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AT |LHTT o ITH I Sasfadt § & s % qied § 2,000 FUE ¥90 aF ATdiih AT a1 7@ &7
frerew grm 7g fesht =& stferg=mT (R 'faforse stferg=mT wfegr 1 8) # sfeafaa odt & ot grih STdaa avart
Tieh, AT ALY G ST ATHT SATSEEAT U, 7, 4(2)-ssequeud/2018, faai® 27 #1+, 2018 # e Agwi s
TAT & AT, AT a5, §ag Fwaiad, %I, §as -400001 F ATEIH & S=T STUAT

Fufaeaeft Sehararsi i sree

2. et wfagfaat i Serfaat & srofaerdT et 39 £ giaem £ domr o (agee) F agar, i & afaga
TIF9r =T 5 TTA9Td T HLHTIT T UT SARAT 3T GEITAT T AT fed (a7 STTUATT |
G R R G B R

3. =g Hemft gty ford &, g€ FrateE, w1, §a2-400001 FTET 06 T, 2020 FT d=vferd it sostt et
=g Fiferat wred R 3% Fre ST Fegeam (E-3a) el Gaeft sereeif@d yom § 06 7EeE, 2020 FT TET A
ST =R srwfaeedT Srferat qates 10.30 s & q@ted 11.00 a9  fi= i wfawewefT iferat qates 10.30 s &
vated 11.30 I F fi= weqa &7 ST =R

FF A FER
4, 7g wiE, A g 9 g ST et F o, Fe ARt S e & o 9 gem
i it arde six w=is * forg s

5. et &1 aferme At e 9% T e B fua qas #Eta § 06 J49, 2020, Fr vt AT srom
TR AT FIT G 09 Faa%, 2020, srriq fRta/qafate £ aria & fFrar o w=iF % o qerae §
Tt & safeq wetF F Al qoa 9T, AR ra/faw FO9 @ S I F TEd AT &F g A aE aF
T SATS AT g7 ST 3 97 6 # arferst & sfeatad g

ST T ST 3 &2 1 g+

6. H= fasta/sifaw Fu i it e & = iF & sifena qoa T2 AT TG 2N T9T SHEHT I TGarie e
9% AT ST E2 i T QAT qROEdr H e 97 9HEed 97 AT StTom

gfasgia &t am FIT T faw o A | e At FIT AT T AEE

(%) farfiw RIEECE @rarTe)
TIT FTEHET T i 2022 AT AreTRA* GRIE:CIE LRIEIED 09 % 3T 09 FE=T
AT FTHTET T2 2025 AT ST AT T F LRIEIED 09 < 3T 09 T
5.77% a¥aTeT Ffasifd, 2030 5.77 TAT T iE 08 7&aY, 2020 03 FZaT i 03 =Freq
6.80% TTHTEY i, 2060 6.80 ERIRAET 08 47, 2020 15 femea o 15 51

* it & forw Fue 37 &1 i fanht § Mgt aRoeeaar 37 i Fiesrs @y 9% BT ST s TSt w1 9T -
Fg AT sreTe < T Srus |

T o TPIT % 9T 7,
o FHT e, 99 aft=a
EREES
T gfagfaat it et & safaerdt i giear =i

| FEEE: T A iaat it ST aRiEr ST g arivar #1 TreTed o & 38 & 9 aear f faitr
Stasfaat & FFf=a Tertaar § "aiaeTef" e 97 aEiEry At SqArd a9 7 TEdrE AT @ 809G g4,
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et sarsgfaant v et & sfergf=a ot & 5 wiaera a& & srorfaendt srferat wwme f STt smefera
TTFRr srfergf=ra TTfar 3 SAwaia g

Il 9T=dT: AT 9T 6f (et Stagfaat & et § srafaeadT sram av vF et & oo anfar
gt grft St fAeferfera ot 1 O 2 &

1. S A RS9 §F % 919 97 @T1aT (1) ST96T 98T G a6l (THS(U) @TaT 951 T@d @,

FUATE: ST ATHIOT SR (SMTALAT) 3fT AZHTT Sl hT I AATEFR AT F 9T 20 T F el aforer
R SO

2. ST gt Aot a1 FE T (st ged) 7 saide i & oy we & At a9 8

3. S 7g SR g2 FA ATl T o7 A srerar Tt ST F HIAH q A qredl FYeqe &7 § e
FA 2
AUATS: UH 1 AT I (ST TAT G a9 ST A d o 9% § Uh.S. ue.9rqr siw 91 @rar @d
&, AT STSTTareqefT STfori T Toaed 9 § T&Id FLA & [oI7 97 giv|

ll. =ATOHaAT: ST aar & srefie "srafaeaeff" swa 9% wHi, Far, T A, derst, ateer [,
TEL ST AT R 9 g AAT-[eia Bt o Fuer qied Tt off =te & o aniars et g1 aret o
FT =Faw A 10,000 FT (THT qoA) o7 I9qF a1 10,000 FAC F OIS H RO SIET T T (S0 weih %
ferm 21

V. 97 Y91t fRemfaeer:

1. Ga Haes & o 39 §F staar yratis Sow, s a1eam § T 90 941 908d 8, F 979 UF 92w
TETIF AT ol (TESHU) GTar @1 A+ard gl & AT [Feers =0 6w & srefi= fRAitea
sfargfer i Tt FTHT § Fae UF A § G F FHdT gl TH ST FT a9 (6 Haed A uF aven 3
TR €, 9 TIaT AW S g7 I Ay S 3w R § v e gem

AU ATEhT & TTH Tg ATST & YT I TAF S ST2AAT YTATHF ST A 17 Rord S HIT STt qregerd
(3-F9%) TOITeA! Haell Serdeies 9T § oTT ATl il ST § TH UHo qHhd AATqeqdl el Teqd
FT| AT G, S A oa 9% Fe ST Jieged (S3-3a7) TUTelt § JT97T TEa=!
T GISHT, WITdd ® § FTTAETeT FIAT TR Tl il ST

3. &% sruar wrafuE T Fw sfaerdt @ F qefiw arded wfaara/fma i 39 arfod ofiwd % 1w
BT, ST TfaeaefT aveft a9 % e uw SerHt § 9 s 29 ara 97 e R |y 5 S srerar
TTATHE ST T O ATl | AT TTH F2 foram g a1 7at, =9 $ arra it [ 908 #73 9 a1
srrfaes S Fr wiagfaEt s i o

4, UH AIES H, ST ArAT AT A qrfera wier (AfAgiua i F 5 widerd) & Afgw g FATuTa e
TR STTOTT) ST Sraledt o JTHe |, T8 S STqaT T Ha Sadl &7 aTacd g1 o6 a8 79 qTaahi &1
st 1 A sraed v qreaedt aiis F F:2

5. UH WA § ST areir TTrer qreierd Tfer & 3 g1, FHT 1 TiaeaedT anr & erfier frar smom)

6. wfayfa 1 9T RSE 8% T #97 TEsiud &9 § J 641 ST 9 {5 9 =5 a1 a1 9%
FAAT AT ST o HT THSITUA T AAAT HTUESHUA GTd H STHT FHT, AT 396 g7 Haer faar
TAT 81 {ET TESHUS GTd H STHT FL il g THATT 39 Faerni it 737 & TASered g ST 3796 72
Tol g1 o dF srerar yrAfhed St wr srafaereff arfert £t FfEer @ awy 39 vEshue g siw
HUESUe @Td § STHT g Attt TIAAT (ST Fo7) FT T T F F9TT gRIT a7 | e F e
T T UHSU AT & aTeqia® &9 § i T8 qredt e wd gl

N
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7. Tg 9% FuaEr wrAfiE few #7 afed g G g arew v wtasfaat gearaia w1 sremeer et
T GISHT, ATl T Trasifadi &7 siqeor = & [ § g7 fRawi & dae @1 o s
8. &% SruaT UTATHE ST I ATEH T Tg HAT o & o0 g 9F Wiq |7 FAT T TATA/FHTAF/HAT
T & € | TG FT Thd gl UHT Fraa fosfy ge § orrfaet it ST aardt € AT ATeehi & SToRT & a9 6
ST TRt g1 UH OTHA | STt Trasiaai &7 sfawor stagfa & e Gt % arg garet gar g, 5% ar
ST ST HT ATeF FIT oF Tiawer e § Rt [ty & suf=a sarsr enfoer g
9. wiagfaat #F @nra, Iuf=a saTst Stgt Wt AW |, TAT TAT/FHTAA/EET THRT F T Jrgahi & eram
ITH & T HA-TOTEAT, S AT STATHF ST g7 qTgd o6 919 30l TS TgHid & AGETE dI1 il ST
g Ieer@d 1 g o Tt o= o, S Rereeer anTa &7 9o § aniee Jgl AT ST AT AT JEht
I Tl AT ST AR
V. SF T TR Sl AR [ §9F (J3%) g qHa-g9T 9% 600 T8 ASET 6 dgd daradt 8 gatad
AT et a9 ST F Siad S w1 Teqd HAT g
VI. Fa¥ Sfeated fRenfader 9% gT awtar & 1T g ofiT agqam, ST ft saedsrdr gRi, ST H Fered
R sToIm
MINISTRY OF FINANCE
(Department of Economic Affairs)
(BUDGET DIVISION)
NOTIFICATION
New Delhi, the 2nd November, 2020
Auction for Sale (Issue/Re-issue) of Government Stock (GS)

F. No. 4(5)-B(W&M)/2020.—Government of India hereby notifies sale (Issue/Re-issue) of the
following Government Stocks:

Name of the Date of Original |Original Tenure Date of Auction | Auction [Notified Amount
Security Issue (yy-mm-dd) Maturity Basis Method (in  Crore)
New GS 2022 Nov.09, 2020 02-00-00 Nov.09, 2022 Yield Multiple 2,000
New GS 2025 Nov.09, 2020 05-00-00 Nov.09, 2025 Yield Multiple 11,000
5.77% GS 2030 Aug. 03, 2020 10-00-00 Aug. 03, 2030 Price Multiple 9,000
6.80% GS 2060 Aug. 31, 2020 40-03-14 Dec. 15, 2060 Price Multiple 7,000

Government of India will have the option to retain additional subscription up to ¥ 2,000 crore against each of
the above securities. The sale will be subject to the terms and conditions spelt out in this notification (called
‘Specific Notification’). The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai-
400 001 as per the terms and conditions specified in the General Notification F.N0.4(2)-W&M/2018, dated
March 27, 2018 issued by the Government of India.

Allotment to Non-competitive Bidders

2. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals
and institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of
Government Securities (Annex).

Place and date of auction

3. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai - 400001 on
November 06, 2020. Bids for the auction should be submitted in electronic format on the Reserve Bank of
India Core Banking Solution (E-Kuber) system on November 06, 2020. The non-competitive bids should be
submitted between 10.30 a.m. and 11.00 a.m. and the competitive bids should be submitted between 10.30
a.m.and 11.30 a.m.
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When Issued Trading

4. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the
Reserve Bank of India.

Date of issue and payment for the stock

5. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai Office on
November 06, 2020. The payment by successful bidders will be on November 09, 2020 i.e. the date of
issue/re-issue. The payment for the Stocks will include accrued interest on the nominal value of the Stock
allotted in the auction from the date of original issue/last coupon payment date to the date up to which
accrued interest is due as mentioned in the table in para 6.

Payment of Interest and Re-payment of Stock

6. Interest will accrue on the nominal value of the Stock from the date of original issue/last coupon
payment and will be paid half yearly. The Stock will be repaid at par on date of maturity.

Name of the Coupon Date of Last Coupon Date upto which Date of Coupon
Security rate (%) payment accrued interest is due payments (month/date)
New GS 2022 |Yield base* New Stock New Stock May 09 and Nov.09
New GS 2025 |Yield base* New Stock New Stock May 09 and Nov.09
5.77% GS 2030 5.77 New Stock November 08, 2020 Feb.03 and Aug.03
6.80% GS 2060 6.80 New Stock November 08, 2020 Dec.15 and Jun. 15

*:The coupon rate for the security will be set at the cut off yield to maturity rate decided in the auction. The
interest will be payable half-yearly.

By Order of the President of India,
RAJAT KUMAR MISHRA, Jt. Secy.

Annex
Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities

l. Scope: With a view to encouraging wider participation and retail holding of Government securities, it
is proposed to allow participation on “non-competitive” basis in select auctions of dated Government of
India (Gol)securities. Accordingly, non-competitive bids up to 5 percent of the notified amount will be
accepted in the auctions of dated securities. The reserved amount will be within the notified amount.

II.  Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be
open to investors who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve
Bank of India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under
this Scheme in view of their statutory obligations.

2. make a single bid for an amount not more than 3 two crore (face value) per auction
3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current
account with the Reserve Bank of India shall be eligible to submit their non competitive bids directly.

lll. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open
to any person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any
other entity as may be prescribed by RBI. The minimum amount for bidding will be ¥ 10,000 (face value)
and thereafter in multiples in ¥ 10,000 as hitherto for dated stocks.

IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required to
maintain a constituent subsidiary general ledger (CSGL) account with the bank or PD through
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VI.

whom they wish to participate. Under the Scheme, an investor can make only a single bid in an
auction of a dated security. An undertaking to the effect that the investor is making only a single
bid will have to obtained and kept on record by the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single
consolidated non-competitive bid on behalf of all its constituents for each security in electronic
format on the Reserve Bank of India Core Banking Solution (E-Kuber) System. Except in
extraordinary circumstances such as general failure of the Reserve Bank of India Core Banking
Solution (E-Kuber) System, non-competitive bid in physical form will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average
rate of yield/price that will emerge in the auction on the basis of the competitive bidding. The
securities will be issued to the bank or PD against payment on the date of issue irrespective of
whether the bank or PD has received payment from their clients or not.

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount),
pro rata allotment would be made. In case of partial allotments, it will be the responsibility of the
bank or PD to appropriately allocate securities to their clients in a transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken
to competitive portion.

6. Security would be issued only in SGL form by RBI. RBI would credit either the main SGL
account or the CSGL account of the bank or PD as indicated by them. The facility for affording
credit to the main SGL account is for the sole purpose of servicing investors who are not their
constituents. Therefore, the bank or PD would have to indicate clearly at the time of tendering
the non-competitive bids the amounts (face value) to be credited to their SGL account and the
CSGL account. Delivery in physical form from the main SGL account is permissible at the
instance of the investor subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except
in extraordinary circumstances, the transfer of securities to the clients shall be completed within
five working days from the date of issue.

8. The bank or PD can recover upto six paise per ¥ 100 as brokerage/commission/service charges
for rendering this service to their clients. Such costs may be built into the sale price or recovered
separately from the clients. In case the transfer of securities is effected subsequent to the issue
date of the security, the consideration amount payable by the client to the bank or PD would also
include accrued interest from the date of issue.

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest
wherever applicable and brokerage/commission/service charges may be worked out by the bank
or PD as per agreement with the client. It may be noted that no other costs such as funding
costs should be built into the price or recovered from the client.

Banks and PDs will be required to furnish information relating to operations under the Scheme to the
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed
by the Bank.

The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.
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