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1. T -THT 9¥ TAT-HTAT AT goa o Afafaaw, 1975 (38+ a7e =9 “qfgf=am” & &7 §
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“TraeTae” % &9 | gl TAT ) T 419 § T@d gu ;
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Sath U AR ST FammEst # o § @ gu, [fEse i (@ 9 @ s
TR & &9 | Fgl A7 ¢), o faqr® 13 fawax, 2017@%#. 14/36/2016-S TS
(3% T2 TH Heag 297 F &9 H Fgl T ), F G & o¥ar 9gf & [{afa #Fu 1w T =re-
ArzEETEEe (EF S ArE)” 3 AT 9T AT T qrearedT e & Aardi a2 Feareas et
I ST T it faRrier it 7 o

3T At FearT aewr 7 faars 23 Sast 2018 #it /w7 oo ATae=T 7. 3/2018- HHT ok
(T 2T ) F qgq T9G 2900 F JA I AT g F [ATAT Gag Feqal 9 Feameas qreardr
S[ AT 4T |

A St HHT o SE At siw qrew Teft MemTeet F aga TierrT & a8 sutera g &
TreAdT [l Fl AT T@T &l e & qae § q99- THT 9T U7 A S0 | gear qiegeid
FRANLT 7 I8 3o@ FLd g0 Udh HeATA1e THIEAT e arrge a1 g & g=ar wfeswa
FIATLL T AT U FATHA ATAT AT HOAT gedl 74 Hod U Uearee JfeRaed e
& T faa S § Fae 9T § TRE0T ga g Y 389 ATaah Al QAT il FLAAT | e AT
aade Fl ga g1 A FraT oAt AT € T g g dew U uediee AfeRgen federd #1 gear
iRt FEA A & qr e g % a1g F fadi 6 STAadt 2020 Ff T 917 a2T TAT gl Ivaid
Tg AT FmaT AT g T =0 @d gu 3% a9t Faiq gear Jegeid SO & 98 8§ g $iT
TEAAT, TeAT HIHEHA HILANLT T AR T il el Aeq9® HRINL & g ang fwar sier
TR FFITh TEAT a1 T2 B

AT STt qreaardT Fawmast & [ 23 F gry uafsq, ataf=aa £ a=r 9 F (5) F AqAr,
e & ST & TSI, STETeeor, T [, @< 1 § yahrida f*Fiw 3 s ea 2020 & UE
TS AT AT =hr, e q@q =J\ 9. T0r, ST S SIRAT T0rsT & G 6 F2041 F
Fgi 7 At w10 “Tegd TTe- sreeETaHe (8 S SE)” % AATdl 9% ATy U AT oo
& HEe H FHITAT ST F IcaTeH /AITaF A7 ATH TG T ST TLATATS THIEAT T & il
TS, Tg FHIEAT ST Fdd ATH T & Tgo qOF gl SHd 5, SaT1 6 7. a1 Tegeid Fiqie,
FIAT RIS (THF 915 TH AEGaF & &9 H Fgl AT §) T fadi® 13 fFgaw, 2017 &
ATe=AT |, 14/36/2016- =T ST U T F Sifaw = aforme v fGarw 23 s9adt, 2018 #r
HIHTe ATSG=AT €. 3/2018-HHIY (TSIST) & dad A9 [T 9= qeaudl ek %
e | FTar PR AT E )

FIERI

ST o Hael | A= &F T8 THoRaT 7 STTEeor (6T T 8

i. IR F WTRT F TSI, FEATITOT § TH19q 271w 5 39eq 2020 FT UF qraq®
TAAT ST #it, e dgaq FIAr TRST § IcqTa/ At #7979 g aF HiHd
HeATATer FETEAT % T TS |

i. TierRTEY 7 faAT 3 sReq 2020 F¥, ST+ EATd FwA et sferEET f uw af q9g
ZOTT o TATATET ST AT § Hag awqal & A7 a0 Scaraahnt (e fFaer srees g
TR 3T 0 ) FT G TE ST I areAreY Aawraett ® AW 6 (4) % qgd g i
Tt ST g 6 AT & o f3At & Aiay forfea # st fB=l & send F # sEay
ST o |

ii. FAHTE ST F YA & &l = it sratey [t 981 f T of)f #=iftF 5= F1 3me
FA ATIGF o ATH TaeA qF af AW 2T
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Vi.

Vii.

viii.

TR areaardT FemmEet & Faw 6(3) F dqam a Fatast i dag 9t &
FATATH I TG % AT TS T U T T&IF 0 | ATAGH 0l Teh AT AA9TFRAT 6
AET, AT FaqE TAHT &l AT TG 0l 1=

T T 7 T T TS FT T2 FTIRTT T FErhar T qgqimqr & o afafaq
R Rt & dee § MaTas g1y Teqd il T GadT 6l ST i 2l

TSR o, qTeArdT Mawmast’ & M9\ 6 (6) & Iqa a4 Gaas Tea & &+ 20
FFaT 2020 FT gE ATASIAF qAATS | HIEGFH €T F TIAT IR T F7 % forg off
T g T | S el F ArEsas gaars § AT e aeqa A, S
HITE® & | Yo (hU T 79 I &7 forfad # arfae e oY 396 a18 earses
TG FA FT T 6T AT faag et &y forfaa st # & 7 a6t o
Tt Rsares ux, ST 3 adwe sti= % forg &@va re e, =9 sfeaw s afvorme §
TR g7 o= T |

Raag Tl ZIT TR e 9% Y&T 6T TS AT 7 T 6 19 6 23t
& "G H S Al TS| TTEHRT F Jq€ g 9%, AELTRAT & SATHTL TS AAT & Z1al &l
TR oA g i UHT g7 ol T 74T 3 3 o7 [Faas TAH0 il The dal 6T
g1 STET Tl | G o, AT ST I FAAT TG Fled ATl TR Bl TTAA T SATEMT
U YT 1 TS GAAT &1 TATH SR G785 T&TF F7 A7 (e &= @ am

STgt Fel AT FET Raag Ta@ 7 39 G F0 § TR AT § a1 aqdT_ S sl
AT o JAA ATFLTTF GAAT SATAT TS Aol 0l @ FAAT AT H TATH T & Thae I
#T g, TTTERTET o “SUetsd TEAT ST IT {THA i ST AT g

T F 99\ 16 % T2a fadis 26 dFa< 2020 Tl TF TR0 [Ga<or ST 64T gl
TR THLOT TAa20T 3 STHT0T | Srea® Scarash/ Faias & srarar et stvx faag v
T Fre Y feoqoft arferer 981 #1781 e Scares/Aatas ¥ Twerweor e &

e Fe & oI srerey T 1T 2

TS IqTes 9 fAaiaes g fhe v sy

FHITAT RS & AATH ICATEF F (AATqH, TEH geal o9 HTeT T Meteed g

a2

.

ATeEH GIT Ag AL FohaT 13T g o (e omu S & &7g 8w faqt 6 s=a<r 2020 =,
ATeEF T IO FATIHCA ATAT U 9T, geaT #7 doq U Ueaiee Hiead e (T
I3 TH “UF F T UF € F T H AT FFT TAT 8) T FIGTT TATAHTLAT o o0 e
& AT AT T AT 2 | AEah i TF 74 T UH | 1 f grear T &7 Zear ¢ | fFea
B % 1% UF FJ U UH | & Uh I GeI7 F &7 § Jeqcd TH 2l T g 3fT THh
feer weor Y faATw 2 SFasr, 2020 T AT S5F § SMaaF FT 919 TaAh? geal
HIILE FILAI 2 3T 97 2

g ff FgT AT 8 FF e 9 % 91e 7 omAsd F kAo A4 § qiadd hAT T g i
TEHT AATATAT T 6T § Fle ot TRade dgi 69T 3T g1 ATaEF & 919 Q@adt v
F T UF S H 100 Ffaed A g =9 FeT & TR sy U # T UH |7 F7 Aead
AT T AT & | AeEh FHAAT il I Gl § File AT T@a1a dai goll g FFi1h Aaash Hl
U AT SEAT B9 o FIOT UA FJ T UF T § A1 AITRAr & oI saqe aaer &7
FT &1 FIE 99T A feq F27 T 1S o gt ofF |
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ATASH F FaT &l gt AALTTF 8, Foreeh aTe siraes § 5 yiaerd & srferss 9 g, /e
AT AT (36.88 Widerd) fi¥ qave dore afde (10 o) e Seht 9 amfar
ST 8 | QT Q2T 3fTH SedT & 919 & |

7g ft T2ty o T § B e g | e F AT TAd AT Al gl g1 /T gf
afasy § ff A AT G T AATAAT TG g UH F T UH " GTATHE T F FAT 9 I
&I Y 8 3% ag feamerei= soure & geyr § Rt of et frarewery § enfier agt
| FgE =0 e #1 ara & e saame % FRata 97 FE e T8 a2

=TI & UHATT A TG AT F GEMT Y FRERT TaeTel F 38 a1
o, THE AEAEF T T TLAAT § 0T Taera gor § 7 o A @, «f % 4 <
% STATAT, SMAEF o & SATATFT HT S I T FLA T ot HIHa g | &7 ATafeed & €
# ffr 21 ser-srem FwE Rfaww F yduw F oo f 1€ & S & s F ary
UH F T UH H & AT A & a18 Aeacd § AU g AT ST qaadl Ha1 & T wl AT
5T o = fAeT & TR ST EE® & @i ° Haad T qaurEee |9 Ru w g
AT STeEe Sl TAFRLTUHET o A1 AL FHOAT e, O T =T, [@eht it aurg i
U g U UH | F GG [HaeT T2iF Hl FTAT ST 9F |

= ST RT3 1T e

.

9.

T SN Tg T (&AT g T T et HAAT o ATH Fa & AIHAT Tgl § dfoh geal T
T T TR ST SEATA o TS 7 ATHAT 21 AT &, FoaT YT ol agd1se 9 JTH 94
o daelt TEaresii & Tgd 39 FIAIE FATs § gedl TAad STHE qTHS Hadl &l &
A AT R g | J I A9 g 3T Fad 919 98 w1 GHAT T8l 8, SH0 ae
SN FT Tg AWAT g T Baag TeF FHaY o (TTA q1He § 50 Tiaerd F7 3iav)
FT ATH I o [oIT Fael 919 TREad & €9 § H6q7 T qaa+ 2907 gl g |

T o= TRdag Teqs1E 7 Fls Aq0d Tel (3T 2l

TR ST h AU T eSS IUTes 9 [Aaias F 9%

.

T H, ATGTH o T2 Fgl & T TH FL T UH | T I 7] FIAG F €0 A 6T
g N9 U 7 T UH T & 979 | FigdT S T@T TAT g1 A FRIAT gedT A6 T8 6 &
H ST Y& | U # U UH &1 H F0 3 gaT Sii¥ SHAT Seash Fue1 F His qae qal 9Tl

oU9 i o S0 § UH 7 U UH | F7 qraes | oo gr 14w g, Saw afomaeasy
ATH § 319 g3 5| TF U7 TATTHE ATl Tg1deh HUeT FT SHeT G HOaAT § HET
THTATCATESHAT o faerr ZI9 % FT207 U 9 U UH € F7 Afeded THIE g7 9T § 3T
ATAEH T ATH TEAFT gedl HIGGLE FILANIT F (3T 197 2

yrfesrd g s

%ﬁﬂgwmmﬁqwaﬂﬁﬁaﬁwwwﬁmﬁﬂﬁmw%

TR A IS FXA 3 (9 ATAGT T ATH gedl hiHEHe HILALT & TIARL geal Fregae
FGAA AT 3T o7, ST 3 sraae i U gl Sriieg aret &u+, g=aT #9 9o e
TSAEE  AIEHIATH FRIRAA % 91 1:0 F AqaTq § &qi® 6 Sa<r 2020 & @7 gr
ST 3 TTOTHEa®T 3Tl | $TaEa & 9719 UF #4 T UH d1 & (6T & U @ & 719
EHAT TG FRAA Y T 7 8 37 ST #37 FEied, FIRET g B, wiar
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10.

11.

AT AT T T/ IAAT, FIAT T 007 THh1E o forw ST 3 sro = smoros
H gortaT T B, Forew & gear Aiege™ g B T sy i St A e o7 3T wrE
T ATH ZeaT HiHahel HILAIT & AL gedl HIegd HAL 6T 13T oM e,
FIAT T FEATAT T A/ A, HIAT & 1T FETRT THTT 931 § fF 3706
ATH FEA T Ioold (AT 7T 2

i. A T A g Jar, wifar f vdera At s F o e £ T
TTESIF ST F 75 #qY § FoF Faer e &7 919 aga7 17 g, ™o daearhar i
AT | IS TaATd Al AT TAT 1 ATEF o 919 qaadi U= # T uq |7 § 100 wiaera
I & 1 | FfAEt T 1:0 F aqura § e w1 w@y &7 e o g, at wirg
ISTATT F@ra<l Tal gs T 3T Saae 1T #I5 90 A% SR Ag! 60 M7 g TAT TF 74 T
T | & 29 AT % q7& U 67 6 &9 § {ieqed q917 g1 T47 3

i, g AT T7E g T a9t agamd siea® &l §3adT § 2 90 | S 3 A H 37 =9 fAag
Tl AT & (10 SATaEH 6 AT o @T § 219 aa SiHd ¢ | 39 (6T H7 T G715 T
Y ¥ F T&T HAT Hl @1 3T FHIAars Jiaeqal T Asga a=E1 21 &e & wreo
AETH T Tl TAA ATH Tol goll g, AT [ [AArad A=At & & srees grr T qd
T 1T fonra i Aot & FREET W, Scared S 9=, ST, $ [arar s s
T ICATE AT HATT & TIL g1 T THAFRET 7 T AT ¢ 6 Fg TG0d Fad 918 g8
T g 37 78 T wartaca it AT dTRar # 9E5a # FS &A= qal g, S ST g i
SHHT I8 %l d¥g TATaq &l L&l 8l

iv. T g g F ta A T uH AT 7 g FRER A % AT 8, S v 7 U R |l
& ATH " ST Tg, AT FRER gedT Iad T8 6 €7 § TR W37 A7 Ff a8 a7 om®
UH 7 T UH | H gall, TACT SHHT oaaF o 9 Tol g |

V. oue A% o AT § U F U UH | T Area® & arof e g w4y g, S o ame
H FTd AT IE TF IO EATHA ATl Tardeh Hoel 7 AT GT0Hh HAT | HIaTT
TATAICITEHAT & foru e &1 9T g1 39 @eg % 9% U F T U |7 &7 Aad
THTH BT AT & AT ATEEH AT ATH daAh gedl HIeg2d HILAT F (3T 17 2

A s et

AT & THT TEAAT ST T geaT Ao HILTLLE, FHITAT TUTST F A Iedraen/ Haraes
3T o7 Raag Tl g o 0 sreret 9% o= ed gu wifeasry 7 a8 araT g & G\ 6
STHE<T 2020 § Sraa® Icarah/ FaTas, TTd §6E geal hiedhd HILALAT AT 719 Taah He49
AT |G| FA AT AT 81 aegETe, iEwRT g &1 13 fawaw 2017 #r safeaw
ST IO §. 14/36/2016- Sisiiust & 7 139 # Awfofad saama o srq 2 -

F. FHIAH 6 F FH T, 7 UL IATEH “GedT HiHGA FETRAT” F A0 H GG Fh 39 “geal
A FILATLIA” TET ST 2 |

TEIHTE, 23 A<t 2018 &7 HIAT e ATST=AT Fear 3/2018-HHT g7 (ADD) «ft fa warer
FIRT HeTTard FoRaT ST 51haT 2

TRl TEHRTT F AN (s =6 FRreprfer & Hreor it S areft &ire erfier srfarfaaw & ¥
TTHALTHT o SATHTT FTHTIE, STTE ST TAT FT ATATT ~ITATIEHTOT o qHeT T ST TR |

. Y. ==, faer wf=e va [Afde afdwr
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MINISTRY OF COMMERCE AND INDUSTRY
(Department of Commerce)
(DIRECTORATE GENERAL OF TRADE REMEDIES)
NOTIFICATION
New Delhi, the 29th October, 2020
FINAL FINDINGS
Case No. AD-MTR 08/2020

Subject: Mid-Term Review limited to change of name of producer/exporter from Korea RP regarding

1.

2.

3.

4.

5.

A

6.

anti-dumping duty imposed on imports of "Toluene Di- Isocyanate (TDI)" originating in or
exported from China PR, Japan and Korea RP-Amendment to the final finding notification
No. 14/36/2016-DGAD dated 13" December, 2017.

F. No. 7/22/2020-DGTR.— A. Background of the case:—

Having regard to the Customs Tariff Act, 1975 as amended from time to time (hereinafter referred
to as the “Act”) and the Customs Tariff (Identification, Assessment and Collection of Duty or
Additional Duty on Dumped Articles and for Determination of Injury) Rules, 1995 (hereinafter
referred to as the “Rules”) thereof;

Whereas having regard to the Act and Rules supra, the Designated Authority, (hereinafter referred
to as "the Authority”) had issued its final finding vide Notification No.14/36/2016-DGAD dated
13" December 2017 recommending continued imposition of definitive anti-dumping duty on
imports of anti-dumping duty imposed on_imports of "Toluene Di- Isocyanate (TDI)"
originating in or exported from Korea RP, China PR and Japan (hereinafter referred to as the
subject countries).

And whereas the Central Government, vide Customs Notification No. 3/2018-Customs (ADD)
dated 23 January 2018, had imposed definitive anti-dumping duty on the subject goods originating
in or exported from the subject countries.

And whereas the Customs Tariff Act and the Anti-dumping Rules require the Authority to review
from time to time the need for the continuance of anti-dumping duties. Hanwha Solutions
Corporation has filed a Mid-Term Review application stating that a merger of Hanwha Chemical
Corporation with its wholly owned subsidiary Hanwha Q Cells and Advanced Materials
Corporation has resulted in a name change only, and there has been no change in the shareholding
structure of the applicant. It has been claimed that the original company name has changed on 6"
January, 2020 following merger of Hanwha Q Cells and Advanced Materials Corporation with
Hanwha Chemical Corporation. They have further claimed that in view of the same, all their
exports will be in the name of Hanwha Solutions Corporation, and accordingly, the duty
applicable on Hanwha Chemical Corporation must be made applicable to Hanwha Solutions
Corporation as the entity is the same.

And, whereupon in accordance with Section 9A (5) of the Act, read with Rule 23 of the Anti-
dumping Rules, the Authority issued a public notice dated 3"August 2020, published in the
Gazette of India, Extraordinary Part | Section I, initiating the Mid-Term Review limited to
change of nhame of producer/exporter from Korea RP regarding anti-dumping duty imposed
on imports of "Toluene Di- Isocyanate (TDI)" originating in or exported from China PR, Japan
and Korea RP The review is only limited to the aspect of the name change as claimed by M/s
Hanwha Solutions Corporation, Korea RP (hereinafter referred to as “Applicant”) with
regard to the Final Findings of No. N0.14/36/2016-DGAD dated 13" December 2017 and the
definitive anti-dumping duty imposed vide Customs Notification No. 3/2018-Customs (ADD)
dated 23 January 2018.

PROCEDURE

The procedure described below has been followed with regards to the investigation:

i. The Authority, issued a public notice dated 5™ August 2020 published in the Gazette of India
Extraordinary, initiating midterm review limited to change of name of producer/exporter from
Korea RP, investigation concerning imports of the subject goods from subject countries.
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Vi.

Vii.

viii.

The Authority forwarded a copy of initiation notification dated 3™ August 2020 to the
embassy of the Subject Counties and known domestic producers of subject goods in India
(whose details were made available by the Applicant) and gave them opportunity to make
their views known in writing within thirty days from the date of receipt of the notice as per
Rule 6(4) of the Anti-Dumping Rules.

There was no period of investigation set for the purpose of the present investigation as the
scope of the investigation was restricted to change of name of the applicant only.

The Authority provided a copy of the non-confidential version of application to the known
exporters and the Embassy of subject countries in accordance with Rule 6(3) of the AD Rules.
A copy of the Application was also provided to other interested parties, wherever requested.

The Authority has examined the information furnished by the exporter with regard to the
changed circumstance for accuracy and adequacy of the information so provided.

In accordance with Rule 6(6) of the Anti-dumping Rules, the Authority also provided
opportunity to all interested parties to present their views orally in the public hearing held on
20" October 2020. The parties which presented their views in the public hearing were
requested to file written submissions of the views expressed orally followed by rejoinders. The
arguments made in the written submissions and rejoinders thereon received from the interested
parties to the extent considered relevant for the present investigation have been addressed by
the Authority in this final finding.

Information provided by interested parties on ‘confidential basis’ was examined with regard to
sufficiency of the confidentiality claim. On being satisfied, the Authority has accepted the
confidentiality claims wherever warranted and such information has been considered as
confidential and not disclosed to other interested parties. Wherever possible, parties providing
information on confidential basis were directed to provide sufficient non-confidential version
of the information filed on confidential basis.

Wherever an interested party has refused access to, or has otherwise not provided necessary
information during the course of the present investigation, or has significantly impeded the
investigation, the Authority has examined the issue on the basis of the ‘facts available’.

The Authority issued a disclosure statement under Rule 16 on 26™ October, 2020. No
comments other than the Applicant producer/exporter have been filed by interested parties
pursuant to the disclosure statement. The Applicant producer/exporter has requested to
confirm the disclosure statement.

B. SUBMISSIONS MADE BY APPLICANT PRODUCER AND EXPORTER

7. The following submissions have been made by M/s Hanwha Solutions Corporation, the applicant
producer-cum-exporter from Korea RP:

a.

It has been submitted by the Applicant that following the imposition of duty and with effect
from January 6, 2020, Hanwha Q Cells and Advanced Materials Corporation, a wholly owned
company of the Applicant (hereinafter also referred to as “HQAMC”) merged into the
Applicant for business efficacy. Both the Applicant and HQAMC are part of the Hanwha
Group. Subsequent to the merger, HQAMC has ceased to exist as a separate entity and in the
board of directors’ meeting dated January 2, 2020, the name of the Applicant has been
changed to Hanwha Solutions Corporation.

It has also been submitted that consequent to the merger there has only been a change of name
of the Applicant with no change in its shareholding structure. The Applicant held 100% of the
shares in the erstwhile HQAMC and consequent to this merger, HQAMC has ceased to exist
as an entity. There has not been any change in the share capital of the Applicant Company
since there was no need for the Applicant to allot any shares to itself in exchange for its
shareholding in HQAMC, being the merged entity.

There are only two shareholders of the Applicant that hold more than 5% shareholding in the
Applicant, namely Hanwha Corporation (36.88%) and the National Pension Service (10%)
and they continue to remain so. The remaining shareholding is held by the general public.
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d.

It has also been submitted that the merger has not resulted in any direct advantage to the
Applicant. It is also not expected to have any future gains. HQAMC primarily focused on the
energy sector and was not involved in any business activity concerning the product under
consideration. Accordingly, this merger will not have any impact on the export of the product
under consideration to India.

The sole purpose of the merger was to enhance management efficiency and strengthen
business competitiveness. Post-merger, there has been a limited change in the management
structure of the Applicant to the extent of the addition of two additional CEOs in the
Applicant, beside the existing CEO, Mr. Koo Yung Lee. The two additional CEOs have been
appointed to manage two separate business divisions that came into existence after merging
HQAMC with the Applicant and were part of the management of the erstwhile company as
well. Consequent to the merger, certain financial adjustments have also been made in the
accounts of the Applicant to reflect the intercompany transactions between the Applicant and
HQAMC, the balance of inventories, cost of sales and affiliated investment stocks of
HQAMC.

C. SUBMISSIONS MADE BY DOMESTIC INDUSTRY

a.

b.

The Domestic Industry has contended that this is not mere change of name of company but
merger of three separate entities of Hanwha Group. Also, as per the attached merger
documents accessed from Hanwha Group website, this corporate action also involved spin-off
of company named Hanwha Global Asset. As this is merger and not mere name of change, the
domestic industry apprehended that the interested party can represent change of entity as
change of name only to avail benefit of lower duty (difference of 50% in the present case).

No other interested party has made any submission.

D. RESPONSE OF APPLICANT PRODUCER AND EXPORTER ON SUBMISSIONS OF

DOMESTIC INDUSTRY

a.

In response, the Applicant has stated that HQAMC spun off its domestic business, which
continued to be called HQAMC. The remaining business continued as Hanwha Global Asset.
The spin-off occurred in HQAMC and did not concern the Applicant Company.

Pursuant to the spin off, HQAMC has merged into the Applicant resulting in the change of
name. Being a case of a wholly owned subsidiary merging into its holding company for
business efficacy. Subsequent to the merger, HQAMC has ceased to exist and name of the
Applicant has been changed to Hanwha Solutions Corporation.

E. EXAMINATION BY THE AUTHORITY

8. The submissions made by the interested parties are addressed herein below:

The Authority notes the change of name of the Applicant from Hanwha Chemical Corporation
to Hanwha Solutions Corporation was done as a result of a merger with Hanwha Q Cells and
Advanced Materials Corporation, a wholly owned company of the Applicant in the ratio 1:0,
with effect from 6 January 2020. Subsequent to the merger of HQAMC with the Applicant,
the name of the Applicant has been changed to Hanwha Solutions Corporation. This has been
reflected in the Certificate of Facts issued by the District Tax Office of Korea, for the office at
Seoul, Korea and Manufacturing Unit at Yeosu/ Ulsan, Korea, whereby the request by
Hanwha Solutions was examined and the name of the business was changed from Hanwha
Chemical Corporation to Hanwha Solutions Corporation. The Business Certificates for the
office at Seoul, Korea and for the manufacturing unit at Yeosu/ Ulsan, Korea also reflect the
above change.

. Itis evident from the Public Announcement filed by the Applicant with Financial Supervisory

Service, Korea’s integrated financial regulator, that there has only been a change of name of
the Applicant with no change in the shareholding structure. The Applicant held 100% of the
shares in the erstwhile HQAMC. As the companies made the resolution to keep the merging
ratio of 1:0, there was no capital increase and no new share has been issued by the Applicant
and HQAMC discontinued as an entity after the merger.
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iii. It is also evident that all changes are limited to addition of 2 new CEOs to the management
structure of the application and alteration in the financials of the Applicant to reflect this
merger. The sole purpose of the merger was clearly to enhance management efficiency and
strengthen business competitiveness. The merger has also not resulted in any direct advantage
to the Applicant, as is evident from the business segments, volume of production, sales, total
exports and product wise export to India for the last three years for the merged companies
submitted by the Applicant. The Authority therefore holds that the request is of name change
only and that there is no change in shareholding pattern of ownership which continues to exist
and operate as before.

iv. It is further evident that HQAMC spun off its domestic business, which continued to be called
HQAMC the remaining business continued as Hanwha Global Asset and since this spin-off
occurred in HQAMC it does not concern the Applicant.

v. Pursuant to the spin off, HQAMC has merged into the Applicant resulting in the change of
name. Being a case of a wholly owned subsidiary merging into its holding company for
business efficacy. Subsequent to the merger, HQAMC has ceased to exist and name of the
Applicant has been changed to Hanwha Solutions Corporation.

F. CONCLUSIONS & RECOMMENDATIONS

9.

10.

11.

Having considered all aspects of the case, including submissions made by M/s Hanwha Solutions
Corporation, the applicant producer/exporter from Korea RP, and other interested parties, the
Authority holds that the name of the producer/ exporter i.e. M/s Hanwha Chemical Corporation
has been changed to M/s Hanwha Solutions Corporation. W.e.f. 6™ January 2020. Accordingly,
the Authority makes the following change in para 139 of the Final Findings No. 14/36/2016-
DGAD dated 13 December 2017:

a. Against Serial No. 7, in Col. 6, the name of the Producer ‘Hanwha Chemical Corporation’ is
amended to read as ‘Hanwha Solutions Corporation’.

Accordingly, the Customs Notification No. 3/2018-Customs (ADD) dated 23 January 2018 may
also be amended by the Ministry of Finance.

An appeal against the orders of the Central Government that may arise out of this
recommendation shall lie before the Customs, Excise and Service tax Appellate Tribunal in
accordance with the relevant provisions of the Act.

B. B. SWAIN, Spl. Secy. & Designated Authority
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