I . S.uA.- 33004/99 REGD. No. D. L.-33004/99

Che Gazette of India

Y.5M.-8).0e.-31.-22102020-222665
CG-DL-E-22102020-222665

SCIEI)
EXTRAORDINARY

T I—ave 1
PART I—Section 1

IIfeRTE & TFTirT
PUBLISHED BY AUTHORITY

. 305] < Reetl, TeeafeaT, sTaEy 22, 2020/wfRaw 30, 1942
No. 305] NEW DELHI, THURSDAY, OCTOBER 22, 2020/ASVINA 30, 1942

TS SR IART HATAT
(arfersa fawmm)
(FATIR ITAR AFTHRLMTAT)
SIEERRl
sifaw s oo
e faeelY, 22 srerqE, 2020
HTHET &. TEsi-07/2019
v ;. wRa-wRET suE i sfewriar s (Ruefte T sur) FRawmeEst, 2017 F a8 Sirar
TS | "TAIEIEIT WT" % ATl & g7 7 feaefir i sti= =7 sifaw sti=r afom
. . 22/7/2019-ESTIET=.—. ATHA HT g9

1. ATEA o TS i GLRTT ST FHIAT T TR o = AT ATFF qgamT w7 (e 78t smr
" wET AT ) F ATsRE 2.22 #HiY GRa-RIAT SAraE artdw gt we (Guef
T 3UT) RErTEet, 2017 (R 7gt s "Rawmastt” strar "Eaeft weom Rawmeast w27
TAT g) F A9 | T@d g, HHE Ry sees fofuee (B Tgi anr "saes" #gr @7 8) 1
FITAT TorersT (S8 AT 0T "Hag 290" F T AT 8) | Tietigereid w@e (5 7t o "Ee=mrdie
IR AT “AIHT” AT "Hag a2l AT ) * a¢ gU AATdl g9 H Gt T T =
F grEend & forw #U s Fwefiar v MemmEs! % JqEr AR 3UAR Aeri+ees (e
TET AT "HRTHLrF" AT "IIIART" gl TAT §) F THeT Tk AT 957 A< FhaT g

5140 GI1/2020 1)
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HETHaT o SMaEhl ZIT Teqd TIF FAT 18T & AL 92 FIHmaet & Jqae = 6l e
A U A o TSI H THRIAG 7 Faa¥, 2019 FT ATEG=AT H&AT THs1-07/2019 ST 7

ST AT 9[e oI % forT sy ST g 3R T srerer i st iy 12 o) sefow = E
g etha B s ot & are et of S Fwor sefaw Guefir v g @mar
STTET A9 BT AT AT| TTEANF ST TR0 R T0RTsT % g % o19ar agf o [Aatfad dag
FECAT T ATATAT T AATAH AT 9ok e S it FRrwrfrer wwa gu fR|iEw 12 w1, 2020 #i
AT |, 22/7/2019-SET7 % |reaw & S A T oY | Few AR | fRAh 13 e,
2020 T srferg=aT |, 31/2020-HHT S[oF F ATAH T HIEHU F sfavid < T Ramadt #:r qur
T TEATIT e AT ST FIAT & qA 6 FIGT agi | [FATq ohT T Fag aeqel & amdr 9w
200 T 7 srafer = foro FiaT oo Fit 3T F1 agrwe 10 Tiaad w2 =21

IERI

ST % Hae | A= afurg TieRar JoATs T8 8

. AR o fadis 7 a9, 2019 Y = =TT il T dhrx G § AT T IJART FATAT
AT A HATST HATAAT, HIRAT TS 6 AT H FAT AT, a3 297 § FTq IATahl 4T
ATt 37 sree 9= # Ifedfad T AATdh! ST AT TR &l ITLFT Faaraad’ & a9
5(2) & ATETT ST |

. TS GIRT T MEaT I3 o IO T ®97qY it T Feg § AT TLRIE 6 70T T I
HATAT TAT A= FATerd FHATAAT, AT H HIAT A0RTST % ZATATE o6 HIEAH T HITAT TLHT AT
o 39T § SATd ScaTahi 3 fatasht 7 feramaeit % o 5(3)  TETe It F#3Ts T8 of |

. WEIHRerT 7 Hag 29 H A1q Icqrashi/Ratast 1 Buefia sti=r g% 7 S $1 "rEstas g=461r
#T i 9ot 3T FmTmeet a9 54) F aqEr RgiRa @=@aE T ud aiis § TeAma«’ F1 Ia?
ML T qAT e o2 o Araw forfera § st st o= 39 1 sraee v

i. TRl UgrentHeed fo.

ii. Terstt =y forfes

T, TAT TATIAT o Icd ® M1 IcaTahi/fAaraast o Faras Tearaet & Icae Ay o |
T. HRIHQHE 7 ALTF TAAT T % o FaamEet F a9 5(5) F a8 g ¥ §a9g 9=l &

Fretorfara stra samaent/ T=ETett T T WSl

i ST F IIE SEEIS [
i, errer e e

iii. Twsmeuw for

iv. #Eudr fofaes

v. fEaTems

Vi.  STAHO TSEIS [

vii. g R fofuee

viii. e 3 .

iX.  AREET ERAT gTEae forfdes
X. Herarad fofies

Xi. TeH giEAr ffies
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[ e Nl enN

Xil. ¢S STALHE TITHIS
xiii. =TT @ fofhes
. fAferferfera smamast & weATaet % Ieae § AT ArATdsF TeATaeAT F Ica< e %0 g

i A e e
ii. ST e forfies
iii. TwemTuw forfaee

iv. HEudr fafaes

v. o e fefaee

. AT F T SANT I HT TTAAT HSTT| T SN o T TATAAT oF I AL TR
. Referiad Raas TewRl F ST= it Ed S ATTLAAT T I ad g0 AU T 41
l. FITAT TSR A TSt TR
Il FIRAT qEER
. siter SR T Seeds vHRe
V. STETHITE TR Se e THITRe (THuaus)
. TN ST IOt & Yate & arg, Fefrfe Raag veart g feoafomat seqa 6
off:
i AT IR
i.  SEHEIET TAY F=haad THIEUL (TEUHUHT)
jii.  TH T e
.. LI ST TIOTTH o W19 % a1, HElHeerd F 26 MaamEet & Faq 5(6) F #@ad # 20
ITEd, 2020 F TF AT gAdTs AT &l gl THT Faag TRl & A7 g
TEQT FIA & o0 | &3 @ o9 39T are a9 Baag geant w1 orfad &1 71 oo
FIEFT WEqq A & (o0 e T 3T o wifags g9are & aqEe § Baas TaE
T SEqd U U forfed STl & Su i 918 & I o Baas TR il Iqdsy

TS T ofT| FRaag Tersrl &1 o= fRaag verrt & forfer st &1 yeges, afe 1€ 2,
TEQA A & T s oft fa= @ o

z. At gaare F arg forfaa s & g 3w Fefofeg Raag 1as g y=qa o
T
. AT FLHT
i FIAT TIThIAHeT TSeLT THIHTI
jii. ST AT §=rHFaE UHITHUN (TEUHTAT )
iv. W dEree fafaes

V. A ZRAT T TSEIS THITHUAT - Saah o T9T HHT AT 219 F ST e
T 0 | T, FaHE ST H B 0 SR a7 fAE T g
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T.2

AeTeed 7 Baag Tt g Fdewr & o gor § i T2 arEseE wed & &7 #
e Raas Tea g1 Yoqa a1 FT a1 F97aY 3use FHIAT|

FITAT T AR F F=A-fEAwsl & @y &t a9 3a/@7 S 21 fdaw, 2020 F7 ST 6
TE ofT| FIRAT FT T G =<k 6T T2 =arett £ = v SRt FHTE Far 1w 81 70w
SATAT, FHITAT T TLHTT T AT 0l T (=aret & 9@ 7 S o s & Aqreaw & om0
TAT o7 ™A Fq9 TiF-9R0mHT § [Afeaq @=m BT @ § &Y Suqh €9 § 99109
T T 2

ST it wRRET F R St FE 9 S O , Baas et R B T St w5
THTLTT AT T 8 STaH Sr= o | form 17 8

T U e fRaes Terei=i g 6 I sy
fEardi 3T
AT EH T A= 3T & Hag § 60 70 e Feamr &

. T YT o A [gereid Ta g OH | SRS HaH ST AT9TH I = IART g1 Tal G917 ST

gl TAGETR I @ & TE=aH U =l FiedT [UET § T AT Bl TAT g1 AT U F7
TANT wATieed &9 § 7T S7a1 g1 o7 FE=mereie Sea1a &7 &1 =9 241 U=1 &l ATHS qgl Hearl

. TH ITATE % T THITAUT Fl THT ST 6 I H A1 AT ST ThaT g ST SHRT S0A1q o6 a1 ST

TZT Bl ST 9 SN % I (A9 T FT ICTET FIA hil 9aT dal gfl T SAR & qT6
A== U= F7 ITTET FEd 6l 87T § A I 2T T AATIH AT G ATearel =
H AT T AT #Y agER R Mas I=(TAsiEre) & [EnrdE 3 & &9 | e
ERIE IR

=i ST % "@ag # o= Raas TRl g U U sy METE

. T AN AT US(TASTETSR) FT IR Tal HLdT § (STl SArerehier A
FHITAT TURTST & ZraT gl AR IHHT IcaTed haT o S0 q& Fg ITIE AR TAhTAr
% TUTETT THTUE &l 2T Aai T AE ST SATaH Tt e i e Aavarst
F foro =fifera ST 7 &)

g, TASINSY T 7 T FTAeATIHAT ¢ 3T T &l 377 TA[Gele | a7 il 0 aeq § F1h
THHT ITANT 3 FA-ACITE 2= | grav gl

T T AT F FaA Uk ¥ UASEATAT U o= T A7 Fhar [y s3i=hr 39T g
FEATRIT T QAT AT oT1 A SART T FAT A7 29 I 00 ot & o s s=rmr &
T el (ATl

T, e oY ereefiae e Trefiem 9 sHTaw ok AT ST 997 37T ST =1t

T. TormTiYer Haeft 27 & 91 UST FT Iohd Agl FOA & FALAET T IST F TA G2 | &7
9% 10 Yiaerd ST (e AT AT STaieh UHT FT 1wl 3297 Tol Tl TEIHRT F T8
A g T o T o ST Maw 3 UST F STqasid & (o7 H9Ted ALl

TR ST

AEEH o A Teh (<A g ToF T2 97T § Ha3 T&qell F THATT IATEH o

] SN & MY % Hag § o Faag Tl g0 il dqd Tal 6T 17|
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T.3
9.
.
9d.
10.
.

T.4
11.

12.

IR GIRK

TIAT % Hae § AT g 0 T0 Fqrd Hemgar &

TS AT AT AT § 3T THF Tehed & THeh (21 DI g Tg=i|

S ATEET WX Raag Tl F Whed i G T 8§ F TATITT STAaH 7 BeEt | a8 2l
Tt % "oy § 977 Rdas T5HRT g 56U 10 Sqg e &

TH e 1 A ars fR|iw 7 frday, 2018 i = =T €. 10/2018 S @3t =
ITAT AT=AT % forT an) g, # Fetfea arest w1 O 781 #3aT g1 T Aread S99 Aigd sy &
Teh T AL | THAA il SATATT AT <l

EIEE K GRALN

o= fafaer qE1 & "ag | aas gl (6 0 Sy a8

Fraad | =TT Fate T 9 | Gl ¢ SHE & 9 gu Aat & g ST 3HE H0r Al g
Hag 7 Ay fAerrer S &9

AT a1 | =9 F7d FT 94T A & o0 Fwie RATAAT A Aate, o H Fwerdl wl srare oY
g T FATT AT arg i saty onfae g ARy AT ave e & afa gew Rt
TS 2l

THTATSATS & Heel |, T IAN o Aqrer 71 § T 7g amrat 1 &7 F & o0 #aw 327 w@r
Bl T SN o T GHEASAT & ¢ SEH IO 3T WA GG, 0Ed § Ferdl, TRadd ard
H Ferdl, THhAT FE-9dT § g9, @90 AMaSt § g4, TRagd andl § Ferdl, $Srl &l
AT T AT TT FAATe! AT g1 Floh T SR Teh 6 TR § AITAT hl Tgo hiad
*F AET I AATAN | FTAETT FIAT &, HAAT F1C AU 6l STAle § HIAT F SAATAL 0l AT |
gfaeaeT g1 Srom

eI ST #, AT TURTST & SAETT AT HIHdl 2 gU & (e HIL0T ST HIAT & [aeg
TET 7 &7 T At

et ST § o777 Raag el 1T T AT =T ot fF S Toersa & aeqet i 789
qod | FHT 07 &9 & Th SATIL FIL T AT HT ATaF 2T

T IANT FH & FHF I qUT 60 Sate o {0 (7T 0 IUTAT & ST FHIATS AT 0 07 & 8
AN FLA | TAT g

foATET stieheT foeer srhet & SToa QAT AT FeT & I2eT § aTiuhiad &9 § T&qa AT 747
o

77 g &1 T AT 8 o o s | S T Esa T g5 It ST aHTENSE AT 6 a1y
H AT T g1 TEIT T TS Il

=R XIX & 78 YTae § I3 a8 T = § Al § i w1 Hr g Al atea
FTATIT TEATHT BT 2

T FIRAT T AR FT T [EAT FT GAAT F AL H ATAT Ieg WS T2 GAAT o dqag H Fls
At off 9 v =6 (AT &l (O ST T T 7 3 0= F T8 =J207 | IS AT 4TI

o7 [afae FEl & gag § o7 Raag TeErl g1 &0 U sy FEman 8

. ATAEH Tl ARMHRH FIT AAT-HETT 77 o751, 2015 7 S, 2019 T TATE F LT
T HIMTAT e SAqLT I AT(0)

g, THATATSI ATSTAT STCATE TAAT g AT T ST o0l L&A 6 I3 & 907 H Teqd Hd il
SALTHAT T I Al HLaT gl
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TH = & TH A 9 A A7 ST AR0 7 aregs 7 F1E aHree Jrsereqa
Tl ol g S o SAHaE € § HIRAT-ART HISIU & Aqeug 2.23(F) T97 39 Haamadr
& AW 4(2) F SiaTa SUesd HIAT ST TUTerd gl

et verroma Raamastt F Few 4(2) (@) & arferreat & a2 smfea g & 3 st =
H FHTITSI AT TEQT HE | TS ST TEQT 7 TR0 ST it ot ®, 9o 1 =

Fr FrTer et uAgresee (Tuus), #iee 1o Fie Tewe, Tg AIse U H IR
T UATT 7 AT o TATeH oY Feladiae Taeers Tadrd & Saiad Tedm =t 4
ATHT q1E 9T FRrriver /gt &t 72 o

#z 1994 FT =g XIX H TIATIAT TeATHhn | 7 uferd g e wereasq sramar
g BT et off ST siraes F ST« ATi=rerT ® Famer 981 Bham g1 58 e, smamat
H gz FT A [AT-T95aS TT=of AT | T FIRT TAT AT TE ATATIANT TSATHH 6 &
H AT /AT ST e 2l

AL B SRR i HIGET TR It FIRAT-ARa i & Aq=es 2.24 & AqE%
TR TEATITT e AT ST il SAALAHAT 65 FId g ATSH T et T2i 2|

T ITCT H eraaeh g R0 70 siwet § srie-of, 2019 F srafer &7 FrS AweT 981 2
FTHAT & 7w 2007-08 | AHST il TET F FALART HL AT H TATRHAT Hl Tl
T & T A5l (AT T B

ATeE o FIET T ST ST 4 & (o[0T 9Iat &l qTiad Fed g TI1H q167 q51
2T 31 smaw 2.22 # fReifa aat i @ 98t B @ )

TS St gt i 3 2019-20 #it qgelt fawmer sfiw gadt fawer % st %
AT 9T §1 T AN F TATAAT F I o6 ATEAT F Ik AT o (70 Fael aTraehigd
ARSI T TT=AT 6T M|

ATAEH o ST T FITAT AT % 70 AT STATAT ST T Al T B

SR e 5(1)(T) & Sanid AUt &, Tgiaaerd § ST+ sl L[&ald qael Areg=mr &
TT T AT & H FHIT FT Iodd Aot 10637 g o 92 12 exfay sreram sisfie earfy o max
T AT ST =TI

AT [T FelaaT AT JUH - T AFITE § qAIeA 7 FieT 6 RAE % AqaTe, AArdi 6Hr
T 9% F9 aty & forg A= T s sfera )

2019-20 it T S AT fqwTieat & forw st v AT FIAT Taf el g F#i1
Tg AT ST 6T AATE AT AT T Y[EATT AT =T FT ZEAT T8 2

STeh ST ST TEMUHT il AT il ST o SA¥ 9L HglHaer® g &= qgt har
TAT g ST 3T TTRAT FT Ioaad g 3T T ATl § Hofa/sraer 9% @i Fa oam
IEHT IUAT XA F o7 4T @I 2

T & HRTHRTS 7 AT Uah-al au o [oIT [ehl i TRIRTISTr T o ST FETeAT & sreaefi
off|

T SN AT TR TAAT T T9H 32T 9767 g A51 ¢ 917 8

AT T fRet £ = 2018-19 #it 3-4 fowTET * forw stishet = &1 swatia gt AUl
T 3Tfarsh THa =i ST 3 aTe T T 9o ARHT SUIRE A8l 2l
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T5 R TRST & 98 g T
13, FITRIT TURTST F 9 g AATA! 6 Harel § Saeh g1 (Aafead sqere &0 70 &

F. femarefi SeaTe 7 AT oo R i 3w arer = sty f qorr # wrht gg 9w gt
T Z9TAT 2l

g, g 12 a9t #, smardt § e F siasta & 7€ Ramadt F F10r e 1093 T a9
FE g2 81 TEF STATar HAT [ T g % JT AT et e Aot | AT | T4 gl

. ART  §ag AATdl & B8 § 4 viaed & 24 Sfaed aF Ihg g & STarh =90 AN %
2= § 73 ufdera & 55 yfaera T fMvmae = 21

. SATAT T {7 H 2019-20 it TEgHAT o gALt [AATer # Afaw IhE g 2l
: ATATAT T AT 2019-20 FiT LT e vt fawTer § A7 Frht g% a9 Sferd @l 2l
. v T & ATl S RAmd & T 81 g, ST 9 ¥ A ATar § 99T gl Ael a@t
TS 2|
. ICTRT ST @Od 6 T | Ararai § 2007-08 Fit AT H 424 Tiqad =T 404 wfaerd
TF I g2 2

. TH qA2T I ST FA 6 29T F [ T A=A | 99w RATT F werea=q I g5 &,
e H AT 6 TA & =0T, e H FSIAT 6 =F97 AT [l THIH & a1 6 90 6
FIO ATITAT T AT Ff Flag T@AT ATTITTF 2

A, T 9 H AATAT | AR 6 AT g g & AThe HIAT TS & AATd1 | Fhog AT
H AT % AT g2 2l

. AA-2AATT AR ATITAT T AT T TAT T o forw f&w 10 )

z. ST it srafer % forT sies =rieg ST T TTaett 36 3Tk @I Y AT T om

z. FAA TH FILOT A o6 Fg T 290 & HIHT-9[eeh & Hqag § Tl § g1+ om @ g, 98 =9
=T T TTA Tal HAT ¢ [ AT gt et = fAed a8t 781 31 "gri=aers® 1

T ST T0TTH & [ &1 &¥ T3 o)
14.  FIRAT IRTST F 9 U AATT & oo § 7 Faag Terart g7 o au sy = o o
ATATE &
. T SN & ITH = /AT &l QT FA o0l &7AT Agl gl FHITAT TURTST & AATdl § i
| H g F 91 g2 2
g, AEATAT § HIAT Jlag HIAT-ATT HLHIT 6 STaid okl § Feldl TqaT IThT A &
TROTTHET=T &l g% &l

AT | T FT FILAT F SATAT H Z1A H, AT, TTH 3T TgT AT g1 Aol g2 ol
e o e 9 a2 gu armat & w17 T fa Srorar IHEHT "awr I T@l g
gl
: TTE 29T & SATAl § Jeg T 8T a5 I & AT 301 &L 1 AT § ATIF B

. ATl # gl H AREE FA G700 THE F0T HIEH0 6 a0 § 39 g8 97 I |
Tl ST IAH THIH BT ATGU| AT, TAATT ST § Tg T &

. 2010 & €T 9ok H 3% | TR Rrae o 8 A dag 397 F ardl o S°r e J
g5 Tol go| 38 AATAT, AATAT | g ART H Flaz % LT g< 2
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T.6
15.

. I T | ATATAT | AIAT TURTST T SAATAT 0 JAAT | SATATHRT ST st o Jlax
EERd

. Hag ATATAT T AT § TIAATE I90T & ATATAT § SAT&ATHA A1 15 g5 &l

. AT " FX F =g 3.1 F STAR, Uh TheRld i< GATd TS0 97 gHT
TR ST e | FIAT T SAATAN § FAT Il 6 19 G HI I907AT &l TGAILT Hl
ITET U THATT TSR0 3T qeld & 8= FeAT AR AT W IqAed FLAT
ENEAY

z T HdT FT F Ao 2.1 il ATIT % SATHTL AATA | AT, AATH STHaT A1
Ifa T g2 2

z. HEHT ¥ o=eg 2.22 F A4, AAEE § ghg Afq 7 aredias w0 g[=T Aeul
EIATTh, STl | | HRT 3T Y H Sia< & H10 g g2 &

T. T JURT o T T T %I G A Al A7AT Tl gl HIAT T0ST H AATd | g
AT H Fhg & 919 g5 2

z. 2013-14 ¥ STATAT T 7T 45,509 Ht.a T T =7 o Al qerhe 5.86 Tfaerd FT faar
AT 9T 3T TZ g AT 2018-19 F T T TTAerd FT AT AT AT TAT AT 48,658
o7, T g 2TAT £ FF et o oo § FrS gE-ay w4 21

. [FhT H FHT 3 FTT-TTT 7] A0 | Il gs off FiTH A § #-anqfd # sfa< 81 =
T T FT Fa 65 TTAerd T2 HT T &l

T. o=t aTeaeret = § 2w it T2 AT TAT TAATT BHE T T § ATl 6l /T
-3 g| T SANT TTTEFRTET il FTHT X Tg B

. AgTHaer i AT o= Fron e el ®§ gt & Trre B, &1 9ar a9 F
29T F FONT G HT AIATCHS AT AGLT FHIAT AT U

&t
AT % Hee H e gI 36 T sy e 2
F. Hag aeqal 1 7R | 2008-09 § ATEAT [Merae & A1 =9 ety # i g% 2

q. FITAT % IATEH TS H HHT T (VTH 3 ST T JAN TAT T <900 F A>T T
I FIT HLTa FHa & Ge T I F7 & o7 areq ger 92dT gl

T, T AN T it Anra A Hwr aF G frear § ghag w T 9T @l ol 9ieEr 79
FIHA Helg 39T F ATITAL T FH AT HIT &l gl
Tg IR &1 2014-15 & At gria 2t w6 2

T JART & FY-AEATEA I HIAT & TdGd THE Hl =9 d2F F @l o1 96dT g & I8
SRR F3 AT § TH IATE ol Taehl Feed § HeTH Aol goll ¢ oY Ig F a1 92 fQgiar
UT €T hivxd HLA 6 (70 JTeT LT 2l

F. R SN ATAgHT H IfE g2 2

. I 9o H Fle NATIT Agl &f T2 Il a9 Tgo qod ATUeATha ATeF gl gram sii¥ 7
T T ATH g 21Tl

. FITAT 3 ITATEHT T TgT F BT AATAF ATATA AT 5 & 0T T 197 Ty <2r =m
T R Qo &9 F IR S #3891 37 2l




[T &g 1]

ATLT T TSI ; STHTETIOT 9

16.

T SANRT F T AT | (o1 faeartea eraar & fashr we 97 o= o @t ag
Tgd HF ATANEAT & ar [{aia w2 & o arex gam

T AN AT SATAF IATET FAAT FIT AT ST Tl IcATa ST hrq e |t &
TG U EAT g1 ETATT SCATET & WIAerd & & H = fosht § Fga arfers frae sv @i g
T 3T 9% 2019-20 FT FELT T =ATAT fTAHTEr § T9719 T=247 ST @ 2l

T SART AT AT ATAGAT F WS FHT AT FF 6 [0 qTeT g TIAT I IcqTaT hl
oY s % forg sia= g areie & SUARTeil it aarer w24 % forg arey g

T TN & FTTE (08 | 2019-20 T e 3w =weft AR § «F fiwmEe s @
2019-20 ® W ® 22 ToT & AT fohAT AT AT AR ITHT ATfeF fRear wiar
TS o 5E & 4 2

B IR 1 IqTE &THAT 1 297 H HT & J1 I@T ST AITerd 2

TfT 3T ITATERT T IAehT =TI AT & ATAF AHATSAN % I o HILOT THA 2l L&l § ad
Tg ITHT THEIT g 3T T JART 0% ICATEF F GIT grord Iga¥ eAxarstt & Hr
THAT Tol 35T T T 2

T SR GRT IBTE T Tqq @I (a9 3T § TH a1q HT TATH FRT g 6 F0 o
T &t ger o= ST =R u

THATT IqTEH 6 T 3515 T2 9aq gMd & A T 9¥ ST Ha@ aeqal i
SYASHAT I¥ a9 Fafd § 997 T AT 8 T THF Foreaeq ISTARTen 6 fAaiast
farereR T & At i 337 9% T0f €9 7 BIET ST =T 2

g FIHT T 2017-18 37 78T 2019 — S 2019 FT Frewhe Ty Fafarat F e 7
TN o ICATEH hl AR o FHH o)

Tg T T W SENT ATAT it T eior smana & i & 10 gfderd stfas 9% Fzar
g, TH T T GTiad Far g o A =7 Fadt 1 gt #2 g 8

T SR HI FAq g1 IS T Lol ¢ AT Tg AT & AT I @I 3T g1 THRT HILT
q, 20 T § FIS AT Tol g % 7 SN o FEA-ATITET | G gl g

T ART 7 Fg ATA Dl TS AT I ST 6T § 31T 7 FHI0T § I=q hAq
T qgad F foru Fufed TAYEs 9% AT H FSIAT A T HS AL Tl 3l

At & "o # 7 fRaas Tera g U 0 sy = 3 o g

.

g AT 9% el S H, STteeed ° g Hewy A ot & g2 afq aea &
FTEOT A1 oY1 T FIEOT F, IT FA-[AOATE F AT, FS AT AT ot 7E 2r g )
= sterfaae £ &meT 8(F)(6)(T) T () TAT TAMITT el FX F =g 4.1(F) FT
FT-aRAToT 2 A9 afq sterar i dfd w1 @ae 981 81 e |/, =2 AR &
EIREE R EE K CIEE ]

HETHQLTT 7 A3 UHHIH & T 7 67 gu 3=1ied, 400 9GRS 7 Fies Uee
FAE TEFd, JAT TATRIHIE TheATHE 9 Sgl AN & HA-oqrad § U1 galr o,
9 T TreRTiYer At 7 off1 Jgr a1q aa| JrHer § |7 g A1)

T ST o FHTA-TAATE § HIHT Y[Rl H Frdl 6 a1 1T gall &l

TR ST TROTTHT § AR ST 7 29T 8 FoF Sl ® Ferdt o Fereas T T ST i
ST At # aga ATIF Afd g2 gl TRETS <900 & i 7 o AT Toersa & HHA1-9%
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AN &2 | HTAT g1 TH IATE T A TS I9 6l HTdl F ATET AL Ff et g1 39
FIEOT F FHAT | (T T FHICOT AATT AT H9T TG0 gl ThaT Bl

S & fdaT, 2019 9% ARA F IS @ & FHIAT & g & @Agid & 13
sferera ae FHT 3 2

Y I F AT B # T 1 T awqell F1 U THEd faed ST 7 A I
T o ToIT et 7 &THAT IUTsd FIF oI J¥e IR T JAFTAAT F FI0T g Al
2T 2

T SRR & i wd-foares & "erarers gig 3@t w8 81 adt v waedet 9
JTSTE T AT, ST, IeATEHaAT, SAWdT T IUART, fohr, ey sz gy o= e 9
THRTHE TIT 3907S 2

T AR % FA-AoATaT | I g 81 Faa Teq3 & 969 § ST 6l qreairgr i o,
gTtereRT =9 et 92 ag= o & a2 aafd ared & F1or T8 g2 off1 39 F0r 9, A i
FAATE ST | AT T g1 Tt off ST 38 Fd-Aoara | e gam

T N T 7AT STANT AT ST ITART aX T AT § qgd ATF g (ST g il
Fafer § 76 widerd g)

T JAURT 1 AT [AE F Aqa, T8 =i a9 2019-2020 F I diatem &
IFAH 3caTad 9T AT 8

T AR F HA-AATET § ST 12 1A, T9ha I, SATT-F ATH 3 FH o7 FHaer
U ATH % HaH H T g 2

T T § 2019-20 & 5 Jfqerd da FHT os reeh aras@ 74 SeART I Je Zed
FT FAT0 T@ H qEH 7|

FIAT TURTST F AATAT 0 Tgo HrAd a9 2017-18 T 2019-20 i Tgeft faATat &
T AT AT Toht Fra & 7 g1 o, ST I8 I907aT ¢ o T8 =9l SN &7 Frda 7 &
T LT Al AT

X SN A AT T3l 6 qTF T qUH @I TST aAqTs (S g a5 Tegal ol
FTHAT 9T 10 TTTrT HTH-T FHAT

sTtereRTr 7 foRra # 39 = 1 qarH w7 o € R onfd arest 7 ganw gatar aur
T ST & AT AT AT o6 FT (&g T2t 07 1% o

T F9 TG FIRAT A 0IT4T % 1T R0 F29 q7 FF 97 99 gl § 39 Fufq
# ot et TEL g2 ST ST W] AN A ATAT & HAT H7 FAEq AT

AT T ST FATAT, TIHaT A, STHAT, AT 3T TeAT | ATATAT 0T fasht FHIae Fredt
T AT | 3 90T T HIAAr 6 SA(EF I 6 ATas[@ ol S ool AT ATohed =F SN T
AT 1T 2T 8 ToF =g fashr 481 &2 =)

Y SN % H1e 7 qread | 2017-18 § FHT oS T AT AN T AT HIAT
TURTST | SATATAL 7 &F 75 2

TTSATE ZeTT | ATATAT &1 1T | FIdT AT | UF 97 998 | Tel T@T AT AT 0

T AN 2014-15 ¥ &7 T ATHAT FHIAT LT AT AT = a9l | HIAT F A ATdl |
FY M)




[T &g 1]

ATLT T TSI ; STHTETIOT 11

AT.7
17.

18.

39 Aty S Fwrs RAmad a8t ff, T qaar § a99e 9g" HAa w1 G AT A A5l
Zertar g o afs Ramal & 99| #3 [AT AT a9 =93 SART Iga¥ fedl a2 &t wie
H 9 gl

T ST T AIAT HHA [OrET o Hreor At AT 9271

T SENRT o ICATET T TTHIT 84-95 TTAerd =¥e] ATSIIT H =T AT 9T 3T 39 H0T &
Tg a1ar o 78 fFata w3 % forw are o, o 2

fRaer fosft o e SRR 1 i et et 7 = w2 & fore =¥ 781 8 3w 39
TS TH ICATE il ARG S 3= ot FHwa &1 ag@T Arigu, e 9w = fGar smar

=rrewl 3t=a fasht Fma i wfard g o ® fBfssr e = § &/ /T @
o

HILUTHF Gael
ATAEH FIXT HILUTCHS Hae & d1< H (/0 T Sy |1 &30 17 2

.

TOTS F9T | AT AT TS & SA—TAL T AT H AT § 9gd 7 g A< g [Redr
T FH § AT: SR T IART & HA-ATATET T TS TAEG qgl I8 T g

TS IO | ATATAr AT UgH FHT HIRAT H AATEE T IgT Fad F qfT g v =7
FTLOT | &T T FHILOT Al gl Tehal gl

SHAT T 1 TAAT § FH g 3T AU AT § [rde &t F7 w107 981 2l 99T gl

T SN 7 T T F g AT 6 @S AT § 3 TH FH0r F I Fraar § sqfewar
FT TET ARG T TATT Al TT 2RI

FETSIF T AT H IAT-AEE HHAl FHT THTATS L o (o7 a0 AN AT ATAT &
% 3297 ¥ NIl #1 gaT & Siift=cT &l qgl sg4rdTl g

T IANT T ZTH S AT ARG § Frae o g oY 36 ®0 | afd 9+ Fa &
FTLT A5l gl TehalT 2l

STaaTtaat F = I FT &afd % ool § AT ol Hl ISTAT § 37T 396 FIT Fle
ST AT A5l [&dT 73T 2

T 3T (FATAT, A3t 33, STHATL, F9 ST Teail) | A=Al H dieh Gedr stehel
FHITLAT OIS F SATATAT T UF [AgTe & FH g1 HITAT o ATl o Frwai w1 e B
& Toreer FTT 3= SATATat &7 |7 THAT 87 W@l &l

Tg ATALTF Tl ¢ [ AATAT HT AL SART & FHA-AOITET T TR AT ATATIAH TATS
T qFAT 2

TTIATE F F Aaia & s Al F gae § Frg et g v enfomm F iaviq
aeft <ot % o 997 =9 § 3 S A qaeTwmar gl

TR  fonra & T o 7rg Ao 78t AT o1 & =3 S=nr & afa 1 e g
AT ¥ shred o

FTLOTTCH Hael o a1e H o= e Tershmi g fBam o sty = R g

.

TH T & A0=oge 4.2(F) ¥ =89 MIAEd & a9 7 % aqurad ¥, Agi—aed § I8
STUterd g o o aTdl | glag i< Afd o S HI0cHs Jae #hl = HY qAT TL-Z 0TI
[EEERERY
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T.8.

19.

g, AT T FIAT T AATT T 3Tohel T IANT T TH &ATT FT ATEITAH HTL0T ST
CEIRERIR

. TET g AT A T 39 HAAl 9T Fg TA H TAART FA 6 HET g5 g AT
Bl IEERIL SRR BET]

. TH ST H HUCHE Gael FT ST g, TR il FILUTHE G i AT HLAT AT
T AL-ZMITI0T T AT F#2A7 AR

T. T SRART o ITEALET ST T T8 sl HITEH AATS 6 2T AL | Tg Ioed (a1 AT
o =] SRR &7 AT §a3 390 & A=Rreid 301 & qTed % E 9T &f gall A7 ¥ uar
TS 37 FILE A5l ¢ (oTHh FILI AL I Fl AT g2 8l

. B ST A [l § IAR-ARTE aPa% ®T § e &l Hwdi § agd AT
STTEITAT % FT & gl &

B TR, IUE SR qUAT E AT HIRAT F T oF § FAAL HIAAE 9 g B

. TR & sramat 1 arse Rear 2018-19 § 15.2 Wiaad ATl SAEEHl « =0 dae § s
FUT Tl [&AT § T 1 [RTYL F TATEF AT HTdl 0 THATET Tl Hd 2l

A. T SN &I AT ATAE qal 9 g AT il AT i ear, 9oir Faer & g #
Fig, AATAF 0T HAT F FHILOT TAT TSRS & § T IAN T T T0 Sreaferh
ISt At 3 0T STUferd qod-91 6 FH1L0T THAT ol 7T 2l

7. TTTERTLT T FATAH SA-AT FEAT 6 FIT g0 TRUTHT HT T FIAT & AL Iq6 a1
T A TATT 9 U AATAl AT AL AT AT FIEHT & g g3 ATdheh TROTHT i
HTAT ST 2

z. TTTerRTT F qd 6T Ireaerey i § oo a7 o dag 3o & Sramat i ave SN &
#ATd & A= Tl HRUTHE G99 Aol § 9 2015-16 F IF &A% qHae 3 AT qJZq<
2y

: T AT AT AT T Irea<reft = § &g 77 0 ANTdl &6 FeAeasq &d gs gl
T. FA TH FCOT F o TIOATE o1 | ATATT AT 6 AT & FHAL AT, Tg TH T2T [ AG1
FTaT § T & arfay & ag=m 9o &
SHfRT
FIOTCHS Hae & a1 H eAraa@eh g7 (0 0 e A1+ [{u Tw g
. TH IUTAT & TY[eh ATIAT 6 TN FIAT o IATIHT GIT ITH AT ATH EF THTT ST
g, [T T T ATF AqHA Y T e I T 199 AT | T FE § Taeqd i 3w

EEll

T, AT STAT AT FIAT TUrTST Aigd AT St 7 TRAT STaT T ST S SRRT SrATar |
staeaet e 3 form e i

T, ST Fad ITATHT IR T HITHT Al g AT T8 1L | =mreha 3ams 7 =
IANT T AT g

T, ST T AT I TATT AR & TS FIAT T0RTST F i &l aT98 THURUA &q¢ I8
FATAT SITAT 2

. Tg T 1o o AT &1 199 o7 F AT & (70 areT Ioae g, aag qersmd &
FT 7T B
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20.

21.

FTCOTTCH Gael % a1 H o fedag Tershr< g7 Fhy 0 ey = fow a1y o &

F. HF e Hag TGl T THATT IATEF g oTd: 4 1 AT STHT S 2d § 781 gR|
AT AT H AT AT F 7T AT & a7 T ¥ 72 FA31 F (070 e Icael
T

g, T # STRa &t ST T T § ST ST %7 TH AT AT § STgi LTI e avam
ST SR H T2t &T| 7] SERT arore & sro=1 woret R &1 geaanT w4

. AT o 0 | HAql § dgd A% 22 TF gl gl T STSAELA AR FR
TUTET MALTF AT S FIAT g — THH A AT (AATT I=ART 3T 77 SAfaw
STAThRT 9THA 2

. T 3 sarta &7 7 R gafaa 3o gy s9iea o2 e #31 F aw O 1 off s
TH AT AT ATH & 6 (o0 39 92 o= F81 o3 S 96t 2l

T. T SN ARG @@ T 1 UF Y@ Zer g 3T 10 gfqed &7 qoF 380!
STAeTeTeHaRaT 1 aTfad |

CHIELHE ARSI

RaaE TR FRT 37 AT § ITAH FXTs T GAAT TL TTTERTET LT AAHTT ST TIOTTHT
% IgeT F o= fham 791 21 9 STATar WIEaRT I8 AiE Fd & [ (Ao [Baas Tedel o
T FH &1 T AT-TeRT & H 37T ATIT § 30 &1 Iy F ada7 = TRomat § st
FT S T g 3T IHHT FHTE AT 81 Hag et # g, T el i Fore deer & a1e
H THH A= ST 9Tqd § AETH AR A Bada TERRl & Jqug T o= #3d 2

THE AATAT, TR Baag Tl 1T 70 M0 Tt & dae § «1= {70 T a1 9l 77 &

STgT T A SATCAATT T & AT FT G § Tg <@T ST g 1o AAT-3RT I & T 318 T
AMATAT T AT FH 2 ST 39 2907 | ATl T HrAd HIRAT F A—TAT 61 Tgd Hdd &
At 2l

Raes el 7 7 T 337 § B sranat i /e § yees Ramaa § gt F 9 gfs 781 g 2
: FETHQLTE F T RATAT | TF, TLeF (NATAT 0l AT 3T T 0l THTH 6 a1 %0l AT
F Z AT 3T % ATl i S A HId AT e 9 § W=iRa g1 Srar g & g
e =@, ora: AT | Sarar 6 /AT a6t T8 Aead q907d1 @ 6 srAral # (2007-08) # 16
gfaerd & (SETs-fEday, 2019) # AT i AT | 54 Tiaerd ae i IHT srafer & I @ad
T AT H 4% F Y TR TAAA T H (2007-08) F 4,452 .2 & (JeTE-FAd=w, 2019
(ATThIEd)) % 42768 Hi.z. ghg gs| T e AT JTaT § T e Ramaa § g & a7, far
o SraTdl ® gt g2

STgT o ITeAret = & Had FT T g HglHaers Al Fd g T SHHT a9 ST= 92 FHls Tq7T
el T=AT g1 T2 <@T ATaT g T qreadrdt = §, sty 7 Are R o 5 ave e w i afa g
off AT T Tag T | ITfed SATATAT & FHILOT Aal gall AT| 3Td: TASAF qe Fd g (6 36 &fd
F for arfea smama it e 981 ST AT T € dfed ITRa-RiTear @S o st wirar
TURTST & SATATAT T &7 TS T9eh ATIAT o FIL0T THT g1 g1 ST a = @ &1 97 g FF =9
3T AT FHT Fg 7T 1 BT & HeTRa gredl, g Are 71 Srar § & =7e] ST i Arsrsraan
H =TH Fater & T agd ATF Tadd gu & F1h e i (Aad % g2 o7 3T 3 =9 3T
T AT T Ao g HIA il AT F ATTHA 03T AT 21T a9 T TS Aal gall grarl
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TH T F gao # FoF AETHQerd |l FadTT SATAl % FTC0T &f &fd 7 Aoy Heprer =i, 78
e o AT € & zw Fem § 72 Soor 8T € T ae I i g w1 useT w1 "q9g
AT A AT AMRUI Tg Are AT AT § & 7% Raes Taani gy U U I F giaad,
HredTT & 7g WTEgT™ ¢ 3 UH ArTd stehel TR T4 ToFel €9 & TTaeqe awq T I Fed
T AL SANT T AHIT T TIAT IHeh FAL T ATEq T HI07 3T 7 T T e sreram 39
GAL F THATT HEO ZET AU THE FATAT, TH FAL % [edAle § Tg TaemT g 6 Fre o
fRraTeor & U g aq F7 A7 T FAT § dad AT R T ST oo T FwErdl oar
SET AT F wiomreasy BT 9 w2 8, €t G smoe afy ey i w2t stoar qante
T 0T g ST ATATAT | g § FIRT & q ANTETT FLAT @ T TRl T FHILT 30l AT § T
FAAT I ATAF B AT ATTITFHAT AT g1 T TR T FSIdT STTAT FHIH AT AATAT § g 4
S STET IHeh THTH I & 19 HIRI GHT S ST o J18 O AT TH [T I gl LR

AN A Ale FohaT SITar g & =7 ara &1 Meior #39 & 3297 7 6 #7497 3w o J9r % goF
RATIAT % 0T = IR AT AT g3, ST 7 AT =0l ATAT S ok R 6t rafdr
A, TEF T FIAT/FHTTH T STATE 6 I 30T T il THIH 6 qT8 6 STatd & T =9
IANT  FA-AeITE 92 F= 2 AT delt dard & (o0 =9 sfigel 9 A s &7 § fF=
T 81

Tg Ale fFFar Smar g & e 3= i st Rufa awafas =1 9 avg g e § =it OoF
Ramaa & gfg g2 safs =ie = &t 9@ | A79 2 @ AT I Tg SR IYed RAmEar &
ST el T 9T, T SRR &l A KA % ATt & & T2 geew Ramadi & aror =i g ar
2

STET T =¥ SN ol TRl g5 AT % AT SAHATY 7 qETT AT & dqae § Ty gadg Tews gy
IBTU U qZT HT HaeT g, T Ale AT STar § o aaqam Jrt=ar § waer qees Ramar & =i
T ST UL TTAHel AT THTT 6 THTLTT gl T il T2 8

STgT % THTAS ST A1 969 g, A qIe FLd & o F SART 7 (4 0l J[EAT % I
HHTITSI AT &F gl A Ale AT STar g 3 ST it S[&ara o 9207 § hae Vel GaaT ST S il
EATT o ToIT T 2T, I A= [T ST oT9Terd g1 50 Tahie § Stath = 4(2)(F) § q91e
TISTT o AT H AT T AT 8, TSNAGLT & (1T Tg AT Tl & [ o ST i & Feed
F qd FHTITSIE TTSHT 9¥ A= FY | T67h FATAT, AATT ATAET TRHT F AT J5HT F 91§
AT AUTAT g, Tg Ale a1 1T § T ST AT L&T & =907 § Ih GAAT 0l e STATAT Aol
g1 TH FAATAT T TATIT [ ATehaadh Uh a9 6l atd & (o aRaEr S[ar g a9 aaEse
TISHET & FaTerd Gaar i Td47 ot FIE Taar Jgi gl 6 THE F TGS AT 6 G99 §
AT ST 1 EATT 6 Gag § 00T A o forw Ageaqur Al o7l 3 gaar sitad e & a7g
S 7 o ST o Q@end o F20r § "gea gyl | fhet ot fRufa # = e 9 St i gwena & arw
TS FHTATSIT JISTAT A1 af gl

HETAQeT AIE Fd g o e 9o | o1e, 2007 & 774, 2019 TF HT TATe *F A gl TTH
Afafs, STT= T e T STY 3 gU AEes F fday, 2019 T #it srafer & forw st f3w g
= ThTY, (Raesg Tl o I € g oAt si7 s, ;. 2019 T & sty & forw g=eT
T feoquft 53 T STFET AT WETALF 7 9 g AATAT AT T4 SN 1 THIT &1 6l ST Feed
F forT s & order, 2015 & fda, 2019 T & st 9v fF=mr fhr 21 qonty, =i Raes
TAFI F Tg T a1 g T Agriaaer % forg =0 9v fB=me #war sufera g & #a7 smamat 7 gt
FIL % T2 Lo ATIAT HT TROMH g 3T TRUTHEIET &1d Tg4T 75§, Hl=ar® F AT §
fAfea ==t srater & forw st o=, 2007 & siisel FT ST &7 F g 237 g1 Ere-fHdax,
2019 it srafer & ff =8 9¥ A= F3d gU ST 747 & 6 a8 UF T i g o7 AeriHe e 7
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e & are Y srafar, = it e F are i saty F o sy e §) gt S e
&1 A 9% A= F3d gU, 912 i Sqaty & o siws (3Tpae 2019-914, 2020) 9%« F=Ew

FAATT 22T | Al [T 4T 2
i m@f s | R e :: s mﬁ
T 3EE | AT
.z :i;;[_ ﬁ_;;{ % - w3 ;:{;r%f T;; %-watr | %-IS
2007-08 4,452 100 100 100 100 100 100 0-10%
2008-09 4,437 97 89 101 125 135 135 (10-0)%
2009-10 10,945 98 102 82 225 100 112 15-25%
2010-11 9,528 102 102 84 200 219 350 10-20%
2011-12 17,000 106 103 74 300 42 54 10-20%
2012-13 21,675 104 102 77 400 163 404 (10-0)
2013-14 45,509 109 103 68 725 44 51 (10-0)%
2014-15 34,755 136 134 85 525 -70 -26 (20-0)%
2015-16 23,876 151 145 86 350 -87 30 |2.5%-12.5%
2016-17 26,459 157 147 84 350 -58 -18 15-25%
2017-18 46,344 153 145 77 600 5 2 |25%-125%
2018-19 48,658 164 146 75 600 -29 9 |25%-125%
;Ejzij:@ 12,316 175 144 74 600 24 8 5%-15%
;ggf;ijg@ 10,692 173 127 75 600 -42 -13 5%-15%
T. WIMHIH e FId g [ T HITAT SATTS A& TIAATHT F2 F 91 T16d ATLq-HI1AT
IS SATAF TTAATRIAT Fe) Fueftar v 3T (Fammaet 2017 F siavid 9% & T TF
fBaefiar et 5= 81 Raas 9@l & aat 92 =9 #3d gU, Agiaeer 7 39 a1d #f S
#r g T 7 =7 T F AaEIa AT TH 39T F FaET gl AT Ao ATl T IR0 F,
AETARer® 7 3791, 2007 & fBdaw, 2019 T 0 IR F AATdl 92 o= fBFam g1 7g @
STTaT & T smarat i 7T § qUr g€ qUT SCATEA i @Ud Hf AT H gl g § FIh oh
i # gfg g2 2
T, TE T % gag § F qrmat § AR-argfT # a7 F wer gig g, AerHa® 9 w7 § 4
AT =0 Rafa # gy § gl 39 Iea1 il 7T 397 § STAsd AAqATal At gl Tad
ST T 39T ATATAT IT VTl RIET FATaT 3H AT A81 g1 grerith vt furfa & sigt ==
ITATE T T AT H ATATN & ATIF § 3T q97 § Tgq (eI AT &l ¥ 8, AL SAN Al
Fd ATt T TgF FHT F TATCET AT g1 HIAT % ATATAT 6T Tg= HI0d T IAN T
Fact sl Fraa & w7 g afesw oT7H <o o aTa it Fiuaq & ot F7 g1 FIRAT T A=A T
RF6T 2017-18 | T AMATAT &1 50 Sfaerd & Afa A7 ST FHIRAT & =TT 1 q0A7 FRT T
TATET Rt &1 F9r7ar 8l
T.  ATATIT TSATHH % Hael § T o a1 |, Tg Al a1 a7 8 & T2 F aq=sg IXX F qad §

FTATIANT AR ¥ TTAT Faer e T 3T * forw 8 i 7g fGuefra wemomy = &
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oo Ay At €1 el vetrara st i greera & for, 9@ ge e weew # werdy/Rama %
FLOT BT 2

g WTAT T Al § AT F gae §, 7g 7re v strar g F ag v athws e g s ag
FAA AT TS TF of Al gl HIAGT § oS AATAT H HIAT & IoATeF A T g0
B FIAT i1 w9 Fraat & gfaeqat & g 9T &, o Fg qTer B fred § arg Rewar arg
BT T =T SART ATAT HIHAT I TETHATT THTATST AT ZIaT| Ffedh T SR &l HIAT I
FH FIHT T ATATAT F HIS(E B F HTLOT AT H AT HT THTATSTT FLA & TIHT TAT 4TI

T H FTHT Z8 T THLIHT FIAT g5 ¢ AT AL SART 0l ATHAIEAT § FHl 2@ qF d2ATT
AT g St o 77 g & o ST wg AT ® ufiaddl &k AqET AUl fdl w v |
T 51 g0 &l

AT A Fd g o aq9T ST HT S29F, TEqTad 3T &l qgr Tuey § = Gar
ST SUTE 81 ST FT 6 Faid F20Tag &9 H HIAT § SAATal 1 09 § A &F 1% o)
FTIE F § TEATIATT F H AR FA 9T =6 F H Ifeatad g aar & faid oh
A #T A" A T G 81 TH TR, AT ST FT IL9T FIAT F AATI 9T FHlE
ATATh TeF ol AT 8l T2 e fad sH qd W oA aar g T #r @ § &t 12
o &1 arae for T ST suterg & A7 A8l SqET AfS g ar Il aHATAre FAT R THh
SATAT, [ 0 ATTE o | AT AT AHITAT SAAT ST 9T F T § AATAL Al el T & Tl
TIHAT AT 39 T2 Tiaae Tai arur| et fF Rafa , st 3ot & agd e aand gen
AT TH FHTLOT | /A it Iuerear et off &7  wfaetad 981 g

AT FIe Fd & T a2 Fofa § g § Jgf 39 IcI1& i AR 397 § Iqeeer
FHATH | SATe® gl TAHT ST HT 3227 ATl I TTdael TET SATAT IH UFAT A5l 2
AT Ut furfa & St =9 Icure Y 7T wed § amaret 7 aqfgw § o 397 § aga sAfaw
AT BT T8 8, AL SN T I AT T T HIHd o TATIAT ST &1 TH T AT Al
HTAT T AT H TE1 g dfodh AATT o0l hIHd Fe SANT T =idT =l a7 g1 T e FFar Smar g
o o1 AT FIAT & AATAr Gl 8o AT a0 SART f feehl Hra e I fwRamrs
HEATAT T T FHT AT AT H FH G0 AL TH THL, T IART ATAT AT R0 HAT T
FIHAT % T TE & [o1T AT B AT 8 AT A Fg AIA 0l hIAdl | Tl & AqeT e
FAAT T QT | 7@ § TAHT Tl &l TAT o FAeaeq = IAN HT T gel

THE FATAT T Ale AT STaT § o6 =7 T2 &1 [{gir #3 F 3297 ¥ T #7347 o o e
T Ih AT & HILT T IAN &l ATd g5, ASIHRH 7 e ATIq Hil afd % T,
e | FeldI/AATTH AT Sratd & I ST W[ T THI 0 978 6 A1 F T a0
AN o FE-FAoaTEs 3 srarat i 97 02 fF=w #% quarda o6 sty F o srwst W
Ffafes =7 7 o= 7T g1 ST areatas Rl &1 gorfdr g1 9of 32 | IcaTae ofiT @aq i
qAAT | AT § Tga ATIF Ilg g5 gl T, HrAd H Feldl T H T off, ag Tt &9
H TRTTH & T2 § F11h o AT | 1 g2 gl SHh AATAT, A AR & HlA-AoqTa H
T BT 3 79 & "ad § T Jaie F < [rae o g1 T8 ATaT, Ta9 gref it srafy
H, ATATAr § AR g o AT, T SN F FA-AOATET H IR, SFHAT FT START, T fashl
T HTAT ST AT/ § FRrde o g1 39 T H, 9 SN & wE-AoamEd § fEe gens

& TSTeeRT Yo 0T FHITAT 7 AT 2

TH T o gae § o I i IR0H | A6 Tg 29T T9 8 [ 9ol § Ferdl & Faeaey
A ST I agd ATH &1 g2 8, AT <901 X 7 & HIRAT T0RTsT HHT1 o it ar]
T | Faterd off, AgTH<erd qle F2d 8 o TISE = 90oms §, FHIRET 9 a0] J9T ¢F 97
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T.1

22.

23.

24.

s.2
25.

26.

s.3
27.

=T erfa Y Sti=r % forw foRa 1 M grerifes, arfersRt &, e T9r 9% @0] ST 9 F
I FETALTHT F FHILUT ool TRIT AT AT T o1 T SAT=-T 1001 | Seh e forar 137 81

TH T & gag H 6 0F F ureardt S= # qraw £ T arfar § srdt f 9 s wisaEr
foaefi T SreRt-sre €, WfaraTe Aie e 27 f3 smanat & 7 a2 fF=m aeasieh s
F T § offaw s aforma SeiT=rsusus & Srwst & e < B3 T w o T8 A«ra=T,
TR e w2 8 3 adar st ® o= Y 12 st & |/ ® #° s 787 2

EEIE I GESR I

FAaE Ao H =TS 3 tAuE #€ 40022000 F dgd A(Hd MA@ Wl gl
TS w@X (R st diEteare €1 #2737 ¢), uF Fafed @ g S 99w 1, 3-9eEH &
TieHEsed & AT Tieime g1 SHH TN 47 €9 F @0 & WA § &y ST g 6w
TATEEL T AT UhAMTEEed Jeleid AT SE WIied fif I ared § U & o0
uiefed & w7 7 ot vk fohar Srar 2l

Tg IATE I U1 § Ieariad Fhar Srar g o8 3cmes § Y36 SO & e u% sia¥ T o1
AT gl = Ui &l Mgy, faree, [, s o fifomw =1 7 afvsma
ST |HAT gl 3AMEEH 7 Sooi@ AT g T ag &7 UST 7A7q Sreeqad T f&ae &7 3cared dgl
FdT gl Baag TaF & =9 a9 & gad | o Maem@ s I &1 = & &7 8 T a1 Sen
FTRT, 7 e AT STar g & = S=nr 9 M I &1 Icamed i faeft #7 8 ofiv ==
T AT I &1 AT FIA & T H TS AT qal gl TEFET F T 6 qearel =
H =8 9 Al | i & o oY M= I #1 FEmredia 3are & T | 918 Aol AT

B9 T | F UF o See=an 2530 Ui il [Garei= 31 & T | qIgL FLed hl 7T
#1 g1 7g T0g AT SITar 2 T3 = U=t 0 aTeisre st Rt o =/er § e 3 F
q ger & arg w7 T T om

RalE T2 Iueed AT & AR 9T, =R Ice F7 TR aeaaw i fortesaw 4=t &t
BIEH ARSI FETee 7 Aaa = F auasie 40022000 F Said avied T gere i
@ | ® Y H @I AT 8l

AT =T
faaeftr vermomT SuT fAaeTastt 2017 F e 2(@) # Fefoiad Sead &
"I TR FT ATHITT-

(i) STRT & AT 7 F gHIfaT g7 a1 THIT FHGT IAT FF & JIATTST GrHE F THT T F
FEITEF; FIAT

(ii) T FTTTEH [STTFT THIT FTIT 7T &F & JIAe9aT ] # TrHEF IT&T § 37 TTHET F
FeT TG GO 7T T AT &

g IGT SATAT & 1o ATATH 39T H Hag aeqall 0 UHATT IcAEH gl Aq: FIAATE & Tgaq e it
FUEAT T BIAT & ST ATea T HIaTaet’ & Faa 2(@) F FGEm 74 SR G497 S7aT 2l

ST fY srafer

ST #T AT T GAAT § ATag=a U 0 S8, aaqe = & T3S J 4T T2 Aare
A, 2015 | A, 2019 § | THF AT 91h Tg UFk AT A4 g, A v aRarer v eam
H TEd gU ARIHQE § a8 g1 it Fafe, S o siws 3uerey 8, 219 & ard e, 2019
T T Srater F forT et 9 fa=m T g )
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28.

g4
29.

g5

30.

T JART 7 719, 2020 T T @ty % fow siwe fRw) grats, Agri=ees T 95 & e,
2019 T T (afd % orT siihs XU g 7 SH T SAN FIT Badg TAFR il TRIHF S14-
T & ATeaH | ITAsL HIIT TAT AT| THeh SAATAT, TH SATH 0l L&A pas, 2019 7 ¥ T2
off| grerifer, STT= 7 sreara #7912 & srafer % o swest uv o= F34T SUgh 981 Rl vaEr
FTE FCH A1 ST 18 & =td F U siwst 1 B w3 1 =g s o9 F e
fordae, 2019 % are & srafer & forw st 9 A= adare = § 987 36 13T 81 =9 e,
4 fRdas Terl F F=ar =56 f g B o srat § Rt & aRomeeas gfy g2 s
T IAN & FE-FAvurad # e Ramdi % #0 fiEe o 8, #giHae® 1 2007-08 & =9
Fafer F forw sieet ax o o= T ) weTHeers a8 o1 Jie #3d € % T8 et seed &
=T =m

LIREIEEI)

fRemTastt &7 = 6 it AT MO =ar & Fafaa g1 T g 77 faas Ta) ger a1 1%
AT T ST AAAIAT & AT 0! TATHAT 6 Gael | i T2 off| 9 g I AgTaaerd o Stai 9
AELTF o, MAAIAT 6 ZAT I TA T (AT § 3T TH GAAT I AT JET TAT § TAqT 77
RaaE TSI T The Tol (hAT TAT g1 STET AT F9a g3, T LT T AT TG FHLe a1l
TEART AT aer fom T o £ o T e 9% S i T GAAT HT TITH SO T FAA
ITAsH FIC| HRTHRAF F ATAST+H B2 6 q1eqw7 § Feqor & forw a+dft Basg qerswmt &
faferer Raas Terrl g7 T&qa aTel 6 SR 1 Fa Iqeee Fd |

STYF SATTI TTAATHIAT HAL & Tgd ST [

TS AT TTATATRIAT FO (HI200) & qaq RAmar 1 &9 | T@d gu qidigers = @7 &
ATATAT 9T HHT e i a2 Haferfed &

EL R T g[o sATeEar FAferg=ET & A T
1 .- 152/ 2009-HTHT g[eF 31 faw=w, 2009 10.94%
2 .- 137/ 2010-H19T 9o 31 f&Faw, 2010 9.38%
3 .- 123/ 2011-H1T o 31 fF=w, 2011 7.81%
4 .- 066/ 2012-FT4T [ 31 feFaw, 2012 6.25%
5 .- 054/ 2013-HT4T 9ok 31 fawew, 2013 4.69%
6 .- 035/ 2014-H1T 9o 31 fwaw, 2014 3.13%
7 .- 060/ 2015-HTHT [ 31 fewe, 2015 1.56%
8 .- 066/ 2016-HTHT 9o 31 faw=e, 2016 0.00%

#.9. EL] €T 9 %

1 2007-08 10.00%

2 2008-09 10.00%

3 2009-10 10.24%

4 2010-11 10.55%

5 2011-12 8.99%

6 2012-13 7.42%

7 2013-14 5.86%
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.6

31.

s.7

32.

33.

34.

2014-15 4.30%
9 2015-16 2.74%
10 2016-17 1.17%
11 2017-18 0.00%
12 2018-19 0.00%
13 TIA19-T'19 0.00%
14 ST’ 19-Fra'19 0.00%

AT T A

FTIOSTF AAAT U Tl AgTAceTad (SSEIsUSUH) ¥ Hag Tedqall & AATdl & A1
SIS FI o ToIT e T I3 AT ggriveers o sraterd &g % forg sramar # 7= ua
T & TEAd # o0 SISHIeeUSud & el 9¢ A ar g1 2007-08 & T=AT = 3TN
ETXT TTAT TG O § &1 TS g 3 36 9% A= of STgi Fal ot 6997 oY sreareaa a7 T, B
AT Bl

FITRAT T | FLT AT AT

ATLT-HITAT ATTH A1 FTATATRAr H (Guefir v gew) Fammasr 2017 [ 27T
T 3o d g

g2 ET FATA" & BIRAT TRTT & SIATd1 § Flg amfaeT § 9o g g a79 § 51 FIaT 5°q
FITET F qT F;

ST AawTaett ® a8 sti= sratera g o a7 el Score & smama qof 3 & stuar amver 32
q AT ATEATSH H g T T "9 g0 AT 99| HEIHaers® F IO 318 7 ST A § AATai & "qaer
H, AT § IATeA U @Uq & Hdae § AATdl B S B G| 3w F 9w gu st w7
o ST MemTEe o @y Faemast i &= § Tad gu fohar mm g

BT TS | gt 3R & s

AT 1 F=er wferted qricrrr § goiar T 2

w AT Y
H. T AT i T e
. & SREIE]

1 | 2015-16 23,876 100 2.74%
2 |2016-17 26,459 111 1.17%
3 | 2017-18 46,344 194 0.00%
4 |2018-19 48,658 204 0.00%
5 | a9, 19 - 5, 19 12,316 206 0.00%
6 | T, 19 - fada, 19 10,692 179 0.00%
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35.  Ig I@T STar g T FA=mrd = St % s == srater § qut gf® & FThr g 81 2017-18 § IeE
TN qOT T F THTH FLA 6 9T, HIAT F AT H 39 a9 | 07 T F 75 TA9d a6 I g2 37

g I dT% IHT TqL I BT &
i S ¥ F AT & dael § ST
36.  FITLAT TURTST 3T 37 3901 F Halg TEqAT o ATATAT T TgeaT it qrfersr § 9w 47 &
o AT H. A H Al § fge
. T i HTRA | FoT AT il AT T

TS TR

1 2015-16 23,876 39,702 63,578 38% 62%
2 2016-17 26,459 45,247 71,706 37% 63%
3 2017-18 46,344 38,744 85,088 54% 46%
4 2018-19 48,658 41,976 90,634 54% 46%
5 3T§T'r'19-3ﬁ'19 12,316 11,240 23,556 52% 48%
6 WWQ-@HWQ 10,692 9,281 19,973 54% 46%

37. FE @I AT g T FIRAT & A= Same & samal &1 fe T agdl g2 vees RaEa =9
ety § FaT At =T 297 & Feq # Nrde ars) gg0es S ol A1 § FIRATe Aramal ° 9d
H Hag AT AT H T BT 9T ¢ F QAT 81 TgT aF (o STa F5 o= a9 & rand
g 0 ST 72 € 91 9TRd &9 8 IAET [GEAT sTehel FIAT & 260 & 77 g

ii. A # SIS 3T @Oq & dae § AA1al § gfe

38.  9TXd | STUTEH AT @9 F Hael H Hag AT F SATAT 7 THAT [T erd arfersr § Ferram

TAT 8

Ex AT ) F gy | AT

) IEE R I T

9. SR RICIEGE g9uqdq

. &9-
Hdl.ew | #HL - o %-Tar | %-ghr

1 2015-16 23,876 100 100 100 100
2 2016-17 26,459 104 106 106 105
3 2017-18 46,344 101 112 191 173
4 2018-19 48,658 109 116 187 175
5 TIA'19-5'19 12,316 116 117 178 176
6 AT 19-Ffra'19 10,692 115 102 156 176

39.  Ig @I STaT g o FITRAT & oA 9o REmaa § g § 9a § STed T @qq & gae § R
TE

40. = TER I Al AT At g 1 g9 awqet & AArdl § QU g8 § 99T A § SAATdl, Ay
ITATE S AT | G il AT | FTHl 2 aF 15 gs gl Tg AT <@T 1T g o =9 aamar §
FIAT % FRATat &7 <7 7 qof NIt & arer 2017-18 | Frht 28 a5 g5 gol
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T8 &

41. R afa e F qgq Refeted =9 § afarfta g
() THIT &fa #7 7 Bt T3 G=IT #1 feofa & #1%71 @87y 5717 8; 57
(3) "THIT &afd & ga” @1 7o & 3 ag THiT &fd 5 T247 F e 97 T [F Fae JR9, I
STIET I THTTFT T T8 &F T ST 511

42.  TH YEI AEATAT § Jlg T8 T AU ST =] SN 6T ol § sy 7wy grie #4)

43.  TIEmEE & A 7 9 o feferted s ©:
HETIAZEF 7 FTaT & dT9-A79 [FEIGTET JIaETFl F1 977 7 7@ g7 TG IS 1 THIT erfa
AT THIT &7fd FT @A [FETRT 79, T9T--
(%) FETIA=9% T 512 & 3¢ TT9e7 3% T JoT &7 & ATHIT % SA7dl 7 il #1 &< T97 137, T &
HTHIT & T2 g7 STATd1 137 [T TT 53 qTI571% % I8¢, 13#1, Ic91a+, Icq1esal, &Har T4,
ATH ST ZTIF TT TSI & &< & qRadT #1 (397 &7 & 3e I=TIT #1 2fa 7T T9717 ST+ T1e7
FEGUIH UF HIATHF TH] GIT FIH BT ToATFT F0; AT
() 3 [AT7 & TET [RETTT T TF T&T 39T TTQAT T T TI9 TEqIH G167 3 HAETT TT T
39 F GIHTT & a2 §T AATAI TAT IqHT THIT &1d ST @ae & 1 FIITHT 777 31 71471 T
FITT ST ST ToT &9 & AT % d8 §U SETAl 1 GISFHT F15 577 F1¢F a1 g1 73T IeIT
&71a Tg 7 T8 &1 a1 a7 &7fd {7 &9 % qrHI1 & a2 §U STaTdl # F1<0 781 111

44, =g dre AT Sar § & g=Eg aEst # gediad At s o Rufaat i et aw
= w3 & U sraea g o AgTHaer® F qaATT qIHe & a2 3T SN 6t et &1 e
H Y@ g AL AN T GHIT &ty il FIS[EIT STaT 9T & q=F il = Al gl A AT F7
g A H, =9 Mawmadt § sfeataa ot e 97 stvg Fee A i gfa & e F oo
AEA@QUl 8, 9% o= T 3T 81 39 9ahie, i et &1 [Meriwer 39 3= & Rl o e
TTA AT AHT A HLHT F SATATH | T SN ol T RATT F AT I AT Bl

E O e 5 o s 2 O K

45. A7 % FAT Ate AT 4T 8, §9g aEqel & ATdl § Ul 318 F JIT 9T H ScA1Ed ST @ud &
Harer ® FTRT T g2 ) 7 o T@r Srar g o wrtar & |t wr & aS of Raredt % | 2017-
18 ¥ ATl H FThH! 2& aF Il sl

g, WA, SIS ST A SUART S o fasht

46.  &HAT, FHAT HT ITART, A fasht oY HaTa f&ehr & A Fafeiad 2

:;q EL) SR SRIECH aman ERGAEED

HI. eA-gir | L - %-Sg | HY. eA-yghr | HL eA-a i

1 2015-16 1,18,000 1,11,987 95% 1,09,310 100

2 2016-17 1,18,000 1,16,967 99% 1,11,225 77

3 2017-18 1,18,000 1,13,631 96% 1,09,152 103

4 2018-19 1,18,000 1,22,215 104% 1,10,176 203

5 I, 19 - 9, 19 29,500 32,483 110% 27,103 266

6 TS, 19 - Frdaw, 19 29,500 32,102 109% 23,969 397
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47.  Fg=ET AT FR-

F. AL SN & ICIEA | &1l Aq1e H Il s gl TN F&T &H7aT & STAN H A7 G ol
g gTeith, 2017-18 & AATal H Fiag % AT, I7TEA H [Trae ars| 39+ 918 IcA1e # g5 go

g, FY IAUN A ekt § 2016-17 § IATEH & Aq&T g gl graith 2017-18 § 07 o
R sfiw st & swardt & oot g % @, =g et § Scare # fwrae % arr #7341 ore
3IY 39 FTE ATLATT GOaq/FIT § Jfg F qTae[ STET § g 6 TAAE Al T8 qehl| THF AT,
T AT F AT ot foeft & "gex gig &t 21 =3t S=RT 9 7 2rar oy g & Farat § gt
T TS § THe ICATET & [T HIT & 7 g & R0 § FA11h T8 AT [ hl THIH 6 q1%
L FTSITE H STIAT THT IATEA F2 o (o0 Teq% 71 227 2|

T T ST T S e
48. ST TZEH T 9 Mefered om:

HivT § et wiaeq — vy

wE. | e T SN AT AT FIRATE ST o

1 2015-16 100 100 100 100%
2 2016-17 96 108 105 100%
3 2017-18 89 87 173 100%
4 2018-19 87 91 175 100%
5 Apr'19-Jun'19 85 97 176 100%
6 Jul'19-Sep'19 86 92 176 100%

49. ¥ I@T ATAT & o Tt = SN & a9 B0 § Rrae og | FIRATS Aramai & Ged § FThr
g g1 39 TaT, 2017-18 § FHINAT & AN B0 § FAATF Flag o6 AT, AL SN AT T+
el aramet =T F e # fierae o)

. (I\ﬂ‘ll(@\%(‘{ld%dl
50.  YISTITE U& IcaTaahdl gadl sfise Aeaforfed &
T . ¥ FHATRAL 6 gt | afa i Sarewar | afd e Semaewar
EEIREH gy, e/ Tg-Ht. /4.

1 2015-16 100 100 100

2 2016-17 97 104 107

3 2017-18 92 102 111

4 2018-19 89 109 122

5 T 195719 89 116 130

6 e 19-fa'19 89 115 129

51.  FHHATL il GE&AT AT e I Tl HATTH & 91% FH g3 gl TATH, ITIEHAT % AFGE & qae
H T SN % (AoqTad # FilE 19 981 gl TIAT e 7 Tg Aqad 77 g & =7 semsi o
FTH-FAoITae see o wraeel AT 8 7 s sfaedet ¥ Joret &9 F "Jefad T2 g
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T. ATAGHL
52. AT dadt Aihs Meterfad gaid €

. e =i (. o)- sifaw wis st =i (ot
T R Sl'aﬁr( ! (. &) E‘rr)-ﬂ'a’f%(f
1 2015-16 100 100 100
2 2016-17 52 122 76
3 2017-18 63 68 65
4 2018-19 35 45 38
5 ?;ri:)— 23 74 40
6 faTE 2—2019-20 38 121 66
53.  Ig I@T STAT g o ¥ SN & 919 T4 § Ig &<l qrae=t off| ATg=T & &a< § 774, 2019

T RTae &S| ToT, o3 ST § AT+ 1 39 a1% UF a1 {he F@ |
4. AT/
54, @7 "t Awe Mot geid €
T . ay AT/(TFR) AR
EIE] & /4.
(w@:)r-ﬁ% 33?3‘5"3(’% bk

1 2015-16 -100 -100 -100
2 2016-17 -67 -65 -59
3 2017-18 -6 -6 -6
4 2018-19 -33 -33 -29
5 e, 19- 5, 19 28 28 26
6 e, 19 forda, 19 -49 -55 -44
55.  Ig I@T STAT g o ¥ SN &l Fo=mrefi= Scure & Frhr fa<iiT grieat g1 @t 81 73] S=nT 9

g T & 98 39 a0 fa=mredia Ioame & "9 § 7@ # A H o7 S 318 T A LoF
R 98T off| qanta, TEdU % qgaq <F T2 9o RAraar § =93 SN Al ATAIEIT FHTHN THTT
BT T T I IART T AATIF gAAT BT TEl ol [Badg TAF & T o6 T HglHaerd o
AN AT 90 % a1 2007-08 | A& 971 § & T AT/ daeft =1 o2 fF=w w81 78
ITIT SATAT § T =] SERT 94 § I G997 ATH § A7 59 Fre Rqmd 9gi o a1 7 famaa off o
T IR FT 49 39 q97 A=t g7fagt g1 @ & 5 Frars swamar &1 qof farad § s &
= arferr ® fRmr g
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.. EL FHIRAT & SAATAT 9 HAT g Taeq | Ara/RTH/e Wea-gir

1 2007-08 10.00% 100

2 2008-09 10.00% 151

3 2009-10 10.24% 98

4 2010-11 10.55% 216

5 2011-12 8.99% 41

6 2012-13 7.42% 159

7 2013-14 5.86% 43

8 2014-15 4.30% -52

9 2015-16 2.74% -60

10 2016-17 1.17% -39

11 2017-18 0.00% -3

12 2018-19 0.00% -20

13 I, 195, 19 0.00% 17

14 SeTe, 19 - e, 19 0.00% -33

A 3 (B -4 1

56. =g ST T e AT o AT FIOAT F SAATT = AN 6T Fadi | FwIdT 2 g o i F97 T AT
IS F T sqfraarant & o 3= 9476 a9 g T T TAS | @S 3900 S99 FIT, ST,
STTRAT ST 377 Q0T § SAATAL 61 Tg= HIHd 1 AT T a8 TAT Fe] IAN il {ashl HiAd
T 6T TS ofT| AETHrF F T AT ST= 6l T3 3T FIRATS AATAT HT TATT HIHAT Rl HH HLd TAAT
Fra ghg T & foIT g ST 9T ATHT TRt § g2 gidl| HIATS SATdl & 107 9 SN
FT FHAT I T T T AT FeTdT, HIAT AR TAT ZTE % qa9 J 6l TE 2|

m AV}

g T T Hr T I

it R
ST 39T SIEIC S L)
TS
wfft e | wMALE &/ & &/t & &
1 2015-16 89,939 87,099 83,903 89,590 100
2 2016-17 1,14,176 1,21,863 99,444 1,08,450 145
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3 |2017-18 1,28,169 | 1,32,194 1,65,028 1,35,062 141
4 |2018-19 1,33,118 | 1,34,850 1,35,202 1,36,999 150
5 |, 19—, 19 1,08,887 | 1,09,597 1,22,086 1,20,920 124
6 |S=TE, 19— fda%, 19 | 1,08,909 | 1,10,581 1,16,364 1,16,611 123
7 | @9, 19 - FEae, 19 1,08,897 | 1,10,024 1,18,620 1,18,921 124
. |99 T HHT — GAaR ot
TR SIS ST I X9 Eﬁ?’g‘w
TS L)
1 2015-16 100 97 93 100 100
2 2016-17 100 107 87 95 145
3 2017-18 100 103 129 105 141
4 2018-19 100 101 102 103 150
5 T, 19 — 5, 19 100 101 112 111 124
6 STE, 19 - fodaw, 19 100 102 107 107 123

57.  Ig @7 STaT g o Statsh 9@ # a9 faea & S a9 off, St 2017-18 | & IR3AT F AT shied
H FH 4T JET off, S FATE [Atai &7 Q7 ek R ard 91 o, FIRATs Sidd gf O
o & smaTa Fea & w7 o =9 AfART,57. I8 @1 J1dT1 § 6 Sats 9@ | a9 fFed ¥ smana
AT o off, ST 2017-18 & FHITAT | AT AT & HH AT a9 o, T wIATs [Aiasht o1
T 9o AT ATH TTeq o, HIATE HIAT ot A9 =97 F rand H18d F w7 off | =06 aAfafead
FIAT TURTST & ATATAT T TgH HIHd T4 SART T {aehl HIHT T FH Tl g ST 39 TH6R Hg
FAT 3 T T I ST AT H =T ATqfaehdl AT TOST | AT hiAdi & 919 Aq= 1

Frd RaTRa F:T g A9 gon ¢ |
58.  ITYAT IUIETST F SAATAT T Tg= HIAT T SERT A faofy Fwd T 7 8 T =0 T =g
Froat F FIdT 2T @l gl
- a§ kY wahne | Amard | R e
%[t & —afr % /. & & e %o-ST
1 2015-16 100 89,939 2.5% - 12.5%
2 2016-17 145 1,14,176 15-25%
3 |2017-18 141 1,28,169 2.5% - 12.5%
4 2018-19 150 1,33,118 2.5% - 12.5%
5 o, 19 — 5, 19 124 1,08,887 5%-15%
6 | T, 19 - fAdew, 19 123 1,08,909 5%-15%
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59. fAwferfea arferst waT ToRrsT & ATdl it 98 HiAd & 9T 9 SN i ITE AN,
TorshT e it T Tt gl

% . - fasht &t @ st S

At - | =AY e &0 e

1 2015-16 100 100 89,939

2 2016-17 132 145 1,14,176

3 2017-18 119 141 1,28,169

4 2018-19 131 150 1,33,118

5 I, 19 - 9, 19 99 124 1,08,887

6 s, 19 - fadaw, 19 112 123 1,08,909

60. =g I@T ITaT 2 o FIaArs Scaraent g ger v T frAd 7 SR A skt fraa & & w9 T8t
off, afed ad 2017-18 =i &%, 2019 | 5[, 2019 it fAATET T BIEHL =L IAN 6l IcATaA
AWTT & AT A off)

T. g gaelt Aoy

61. =g e e Smar g & e Some % ammat § @9y ®9 % qna # Fo Arar wf
TEAAT § TAT ATATT ICATE 3T @IT T TAAT | AT FTHT 2T TH Ife5 g5 & | HIAT T |
AT | FIHT IBTA F TROMTHEAET AT G+ gk RAma 9g T2 A1, o =3 39T & B
fasft, fea gu are fgew, #rfht At g1t o Ao o T o & |@a § 99w afa
Ts 7 | Ffse areeei % 999 # 7o Sca1es & Meared u¥ ff=m v gu ag Aoy e smar
& T = SRRT &l R AT H1 & T8 e RATA & TRUHeasy T4 i g g o
FIRAT & FA HWq T2 A== 3cm8 F oana ag |
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62. X fAU MU AR B IR F AoATEe T AT oAt I I90aT § T Tl I A AR

Afd g5 81 I S Al T2 ofF T F7 o 2N FT At o RATId] TAT TROTHEasT Rl
TURTST & AMATA & Jlg F FILOT g1 THh ATk, [Badg TAFRN F I Tl 6 HeA9L
HETRR9F T 7 919 i 19 FHAT uterd g 5 w7 amar & 72 4fy gqew Rt F weor g
FAAT Thegl 7T FH T 8, ASIHQF 7 I AT Tigd Har AT H T IR o (AoqTae 9¢
T o= ot 59 gres R gt o1 =8 A |97d g=ET 93 ST g1RT 3197 oaad 9 |
fAfea & o Raes 1ad saes 731 & arasas s97a7 & q1eqq § 7 37 996d 2|

g ST A T2 off T T Sl o= e | A I A 99T At g2 g AerHaead F At
S ATFES! o faad Tl g [RU 17 AFest 92 G=w BT ot Aoy M & g
ST T =T ATT TH 0T TATAT 2T g AT FILRT 0l TATET AT 6 HIT Aal gl

fEamTei Scare F arrat § ST rarat w yees Ramat § giy aur saw JmT gew i
qTH | Fhr g1 g< 2
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63.

64.

65.

66.

67.
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69.

T, T g[eeh RATIAT | AIRATS SAETal 6 98+ rAa O o & raat i 9g= A oY 7 SN

F1 forehT 9 T w7 g1 FIRATE fdd o a9 F7 ZI9 F HILOT a1 H IcqTE AT hidd e
ERE AR

. A IR At wee fohy o Ramadt 3 aRormaeasT g7d gu Aramat % AqaT T8t 9@t g1 Sath

@ | A Tkt R &1, SOH 9@ § g1 &l Aty § Rde e g1 96 oTardr, FF T %A
FHAl % FEd gU AaTd d # rarai § gi & T 2|

. T, S W o IATEA ST 79qT TN | g5 g2 &, TATM,

TH T I8 T2 g T 9] I & & a2 g0 FIATS AATAl % FI0T g2 8 AT HIAT F Ha5
ATHTET % 9 gU AITAT ST S SN Hl T AT % = FILOMTeHT T A2\ 2l

TSI I1STAT

ATAEH o ST ATHAT o 2R FHIIATS ST & AL QU &1 ATa@e 7 aq1dT g 4 a8 s HIon
T A0 7 F4 & Ao [AEfoa 3uma #35 srags ¥ S Ud T AN wHT, TiREan
AT FHHT, THEHTOT TEAqT | AT, AT qTHES! § AT, TREgT AN § FHI, Tih 6 AHA-IA
TREdd § g arfe 9% [0 Fwars FieEr dfe=ra i g1 qerHees aed § % arees 1
AT TTAFTGT a7 o ToIT U FHTATSTE AT 9ITE 6T 2

s
Raas Taai 7 78 T A7 g T 29T 9o AT S 8 SAted $f THI T F THa a8 =TT
T ST SATAH TR I T TATS 9T Tg AT a6 fo3m a7 § FF 2eqram o e S |
ol # g R ofiT arqf & FH gl o a2 ST9enT & B & fBwg gnm a0 § 7w &7
Al # Sae & A § off A =< & w2 g 7 @ 7% foar @ @ & sraew uw gerEt Rafa

ST FOT F( T TE THATT IATEF g

HETTHRF e FId & 1o AAATT e Tohelt ST i<k [eh ANITT S o Wi (M9 qal @ atesd Id
H & T2 It # a9 o9 ag |7 Fad FIAT F AATAE 6 Tae § ew AT S & T
TAtorT g1 st=r oY =aT | AT YwrEd SUTAT 6 FET OO0 €9 H TAATET 2

HIRT 1 T FHIA ol ATATH S 9T 6l =aret & qaer § a2 qre Bnar srar g 6 Bt o fufa
H FHIAT T ATATT AT [ o AT ST 6 J78 ST HHAT 9o il THUA 3¢ 9T 3T gl
ST TR SHeh STATAT, S+ THT AT & AT ST G Tl

AEIHRF e Fd & T et AT Baag 7 9 =0 dae | Fls 9199 0T 9187 a7 a1
SUTse Al HAAT 8 T o T & aaATe 3uefiar oo TR S & Foeasq Aqg-1a T
THTE T2 fFRdag Tl F Fae g arar 6T g 3 78 IcUTe UF geAady 3R § ST et Hr
T ST | TATHT SN T TAT TSHT| WATohel 7 TeAFRIIN 7 s TG e Teqd qgl (T 2|
=EF [a%g T SRR 7 1AL T HIHAT 9T TETd LTI [ AT ST & T97 T a7 f6am
g1 T T@T 1A ¢ o et it sifaw H\ai 9% T Jgd a2l

Aoy wa et

ST ST & e U, T8 (Ao fqawmar sirar g & dag a=qett & a¢ gu S amar § =3 Icasht
T AT &fq g5 81l BIefia T TO0 S & 969 § ATa-H AT SATIF A1 raarmar
FT (fgaefier verarer 3ur) ffammEett, 2017 & A 10 # ffeforfea s g

(1)  HEIIA%9% 50 717 #1 3T #1 [afd & s Tgi7 & H1a< S9aT 17 #1 4o
#1 13fT @ sfawaq oF T aF #1 d@72 T2 Jqle [ F=7 a2FH7 Il &, 59
FTT FT [FETT07 FT q%ad & 13 F77-
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70.

71.

72.

(F) 17 % efl7 §o7 qeq # a2 §U STl 7 93 FEIT F1 THIT &71d 58972 & 79ar
THIT &7fd Gg=a77 T @A ITH 1397 &; T
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HATAT TIT THIT &rfa a7 THIX e7fad & @as & 1 FIRUTHE G4 7HIq7 51

(2)  HEIA=F [Z9e1T T3 7 St THIT &1d F1 3UFHT FTIaT FTH ITHIT F77
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ST T AT FA 18 A2 ey e siar g

F. FIAT | 3H IR & AT | Il g2 @ 3T T2 =7 HAATFAT TAT HIRAT-ART S0
& AT T AT AATT B

T2 T SATATAT & LT T AR T T2 AT g2 2

T, FIRAT-ATT HEHT F siaaia HIAT e HT FErdr STaT FHIH % FOT G 9] & 98 g0
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TH TR ATA-H AT SATTF AT1F Traariar ¢ (fgaefir e 3am) Rawmast 2017 %
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AN g1 it At i dag awqett a7 ST oF At Fattas sqga Ty F o ARy a7 zad & S oy
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faRTiRer v & g7 fadi® 13 JaTs, 2020 T SATEg=ar |. 31/2020-HHT [T * HA1eAH7 |
ATAT TEATITT S[oa SNITT ST T STTE=aT o ST g 6y faf2r & s & 78 anfersr % sqame ar
FuT T srater  forw fErerfer v ST 21

EL] IEREIREIRIPE T

T2 T HTHT 9o T 3T HI TETHT qaT(ersh TqE Y i HIHT e Hl AR[
T H @100% F T T AT

[ESIRER] HIAT 9[o T T HT TETHT TATIe AT Y T AT e T AR
T H @75% F T T AT

ST & A, faqT 12 7, 2020 Ft SATERLAAT & ATeTH F A= TEITF = THOTH 0P
TAENT I8 T ST 2|
A, A. T, o wf=g vd ggTReaE
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MINISTRY OF COMMERCE AND INDUSTRY
(Department of Commerce)
(DIRECTORATE GENERAL OF TRADE REMEDIES)
NOTIFICATION
FINAL FINDINGS
New Delhi, the 22nd October, 2020
Case No. SG-07/2019

Subject : Final findings of Bilateral Safeguard Investigation concerning imports of “Polybutadiene
Rubber” from Korea RP under India-Korea Comprehensive Economic Partnership
Agreement (Bilateral Safeguard Measures) Rules, 2017.

F. No. 22/7/2019-DGTR.—BACKGROUND OF THE CASE

1. Having regard to the Article 2.22 of the Comprehensive Economic Cooperation Agreement between
the Government of the Republic of India and the Government of Korea (hereinafter referred to as
“CEPA”) and India-Korea Comprehensive Economic Partnership Agreement (Bilateral Safeguard
Measures) Rules, 2017 (hereinafter referred to as the “Rules” or “Bilateral Safeguard Rules”)
thereof, M/s Reliance Industries Limited (hereinafter referred to as the “Applicant”) filed an
application before the Director General of Trade Remedies (hereinafter referred to as the “Director
General” or “Authority”) in accordance with CEPA and Bilateral Safeguard Rules for initiation of
bilateral safeguard investigation concerning increased imports of Polybutadiene Rubber (hereinafter
referred to as the “product under consideration” or “PUC” or “subject goods”) from Korea RP
(hereinafter referred to as “subject country”)

2. The Director General, on the basis of prima facie evidence submitted by the Applicant, issued
notification number SG-07/2019 dated 7™ November 2019, published in the Gazette of India,
initiating the investigation in accordance with the Rules.

3. The request made by the domestic industry for imposition of provisional safeguard measures was
examined. It was provisionally determined that critical circumstances existed which warranted
imposition of provisional bilateral safeguard measures. Preliminary findings were issued vide
Notification No. 22/7/2019-DGTR dated 12" May 2020, recommending imposition of provisional
safeguard measures on the imports of subject goods originating in or exported from Korea RP. The
Central Government vide Notification No. 31/2020-Customs dated 13" July 2020 imposed safeguard
measures by eliminating the concessions given under the CEPA and increased the rate of custom
duty to 10% on imports of subject goods originating in or exported from Korea for a period of 200
days.

B. PROCEDURE
4. The procedure described below has been followed with regard to the investigation-

a. The Director General sent a copy of the initiation notification dated 7" November, 2019 to the
Central Government in the Ministry of Commerce and Industry and other Ministries
concerned, Government of Korea through Embassy of Republic of Korea in India, the known
producers and exporters in the subject country and known importers and other interested
parties as mentioned in the application, in accordance with Rule 5(2) of the said Rules.

b. Copy of the non-confidential version of the application filed by the Applicant was made
available to the Central Government in the Ministry of Commerce and Industry and other
Ministries concerned, Government of Korea through Embassy of Republic of Korea in India
and the known producers and exporters in the subject country in accordance with Rule 5(3) of
the Rules.

C. The Director General forwarded a copy of the public notice initiating bilateral safeguard
investigation to the following known producers / exporters in the subject country and provided
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them an opportunity to file response to questionnaire in the form and manner prescribed and
make their views known in writing within thirty days in accordance with the Rules 5(4) of the
Rules:

i. Kumho Petrochemicals Ltd.
ii. LG Chem Ltd.

d. In response to the questionnaire issued, both the producers/exporters filed exporter’s
questionnaire responses.

e. The Director General sent Importer Questionnaires to the following known importers / users of
subject goods in India calling for necessary information in accordance with Rule 5(5) of the
Rules:

I J K Tyres Industries Ltd.
ii.  Apollo Tyres Ltd.

iiil.  MRF Ltd.

iv. CEAT Limited

V.  Birla Tyres

Vi.  Balkrishna Industries Ltd.
Vii.  Goodyear India Limited
viii. Continental India Ltd.

iX.  Yokohama India Private Limited
X.  Metro Tires Limited

Xi.  Ralson India Limited

Xii. Treads direct Limited
Xiii. Indag Rubbers Limited

f.  In response to the questionnaire issued, the following importers have filed importer
questionnaire response:

i TVS Srichakra Limited
ii.  Apollo Tyres Limited
iii.  MRF Limited

iv. CEAT Limited

v.  JK Tyre Limited

g. The Director General also sent questionnaire to the domestic industry. The domestic industry
filed its questionnaire response.

h. The following interested parties filed submissions responding to the initiation notification:
l. Korea Petrochemical Industry Association
Il. Government of Korea
. All India Rubbers Industries Association
IV.  Automotive Tyre Manufacturers Association (ATMA)

1. Post issuance of the preliminary finding, comments were filed by the following interested
parties:

1. Government of Korea
ii.  Automotive Tyre Manufacturers Association (ATMA)

iii.  Supreme Petrochem Limited
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After issuance of the preliminary findings, the Director General held an oral hearing on 20"
August 2020 in terms of Rule 5(6) of the Rules, where opportunity was provided to all
interested parties to present their views. Thereafter, all the interested parties were given
opportunity to present their views in writing. Copy of the non-confidential version of written
submissions filed by interested parties pursuant to the oral hearing were made available to
other interested parties. Interested parties were also given an opportunity to file rejoinders, if
any, to the written submissions of other interested parties.

Written submissions and rejoinders post oral hearing were filed by the following interested
parties:

1. Government of Korea

ii.  Korea Petrochemical Industry Association

iii.  Automotive Tyre Manufacturers Association (ATMA)
iv.  Supreme Petrochem Limited

v.  All India Rubbers Industries Association — The association filed submission after the
deadline. The submission has however been taken note of and considered in the present
findings.

The Director General made available non-confidential version of the evidence presented by
various interested parties in the form of a public file kept open for inspection by the interested
parties.

The Government of Korea availed the opportunity of consultations, which were held on 21
September, 2020. Concerns raised by the Government of Korea have been examined and
addressed. Further, concerns raised by GOK were raised through written submissions earlier
also, which have been duly considered and appropriately addressed in the present findings.

The submissions made by the interested parties during the course of investigation, wherever
found relevant, have been addressed by the Director General in this final findings.

Submissions made by the applicant and other interested parties

Product under consideration

The submissions made by the applicant in respect of product under consideration are as follows: -

a.

There are 5 types of Polybutadiene Rubber out of which Titanium and Lithium grades are not
made by the domestic industry. Titanium grade of Polybutadiene Rubber has inferior quality
and has become obsolete. Lithium Grade is used in plastic modification. The scope of product
under consideration therefore does not cover these two grades.

A type/grade of the product can be excluded from the scope of investigation only when it is
being imported and the domestic industry does not have the capacity of producing the
particular grade. The domestic industry has the capacity to produce Neodymium grade and the
same fact was verified by the Authority in the antidumping investigation and accordingly
Neodymium Grade (Ndbr) had been included in the scope of product under consideration.

The submissions made by other interested parties in respect of product under consideration are as
follows: -

a.

Domestic industry does not produce Neodymium Grade (Ndbr) which has major imports from
Korea RP. Even if produced, the product won’t meet or pass industrial users quality
certification. This product is limited in use for end-user, especially global tyre manufacturers.

Ndbr grade is neither substitutable nor like article to other Polybutadiene Rubber grades as it
has applications in high performance tyres.

Domestic industry only once manufactured batch of Ndbr grade which was rejected by the user
industry. Domestic industry never approached the user industry for sale of this grade.

Imposition of provisional duties on Lithium and Titanium grade PBR should be revoked.
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10.

C4
11.

e.  Non-mentioning of correct grades in the recommendation para has led to an unintended
imposition of 10% custom duty on Polybutadiene Rubber of all grades. Authority is requested
for amendment for exclusion of titanium and grades of PBR.

Domestic industry

The applicant has contended that it is the sole producer of the subject goods in India.

No submission has been made by other interested parties in respect of scope of the domestic industry.
Confidentiality

The submissions made by the applicant in respect of confidentiality are as follows: -

a.  The adjustment plan is highly confidential and its disclosure would cause prejudice to its
interest.

b.  Parameters on which interested parties have sought disclosure are not even a part of the
safeguard application.

The submissions made by other interested parties in respect of confidentiality are as follows: -

a.  The non-confidential version of the application fails to meet the standards laid down in Trade
notice no. 10/2018 dated 7™ September 2018, which is applicable for all trade remedy
investigations. The application does not allow for a reasonable understanding of the
allegations contained therein.

Miscellaneous submissions

The submissions made by the applicant in respect of other miscellaneous issues are as follows: -

a.  The period selected in the application is sufficiently long to allow conclusions to be drawn
regarding the existence of increased imports and injury thereof.

b.  The period under consideration should include period of no concessions, period of tariff
reductions and period of post-tariff elimination to ascertain whether the injury to the domestic
industry is as a result of duty concessions.

c.  With regard to adjustment plans, the domestic industry has submitted that it is taking measures
to reduce costs. The domestic industry has given an adjustment plan which includes action on
catalyst & chemicals cost reduction, conversion cost reduction, improvement in process
efficiency, improvement in consumption norms, reduction in transportation costs, improvement
in turnaround of stocks, etc. Since domestic industry competes with imports on the basis of
landed price of imports at the premises of the customer, the company shall become competitive
vis-a-vis Korean imports in a period of four years.

d. In the anti-dumping investigation, imports from Korea RP were at undumped prices due to
which the investigation was terminated against Korea.

e. It was admitted by other interested parties in the anti-dumping investigation that decrease in
landed value of goods from Korea RP was completely reflective of Free Trade Agreement
concessions.

f.  Measures for a minimum period of 4 years will allow the domestic industry to put its
adjustment plan into full effect.

g.  Quarterly data was submitted in annualized form in order to ensure proper comparison with
previous data.

h. It has not been established how initiation would have been different had information about
adjustment plan been filed earlier.

1. Article XIX provides that reason for increase in imports in a general safeguard investigation
has to be unforeseen developments including tariff concessions.

J. If GOK had issues with regard to intimation sent to them or about the notice of initiation, they

should have raised this concern in its preliminary submissions and not at this stage of
investigation.
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12.

The submissions made by other interested parties in respect of other miscellaneous factors are as
follows: -

a.

The Applicant must share revised data based on the period as determined by the Director
General i.e. April 2015 to June 2019.

The adjustment plan is excessively confidential and does not satisfy the requirement of
submission at the pre-initiation stage.

The investigation must be terminated on the ground that Applicant has not submitted any
adjustment plan as is mandatorily required to be provided under Article 2.23 (g) of the Korea
— India CEPA and Rule 4(2) b of the Rules.

Rule 4(2) (b) of the Bilateral Safeguard Rules requires the petitioner to compulsorily file
adjustment plan. In the absence of adjustment plan, duty imposition was not recommended by
the Director General in general safeguard investigations relating to Phthalic Anhydride
(PAN), Cold Rolled Flat Products, Not Alloyed Ingots of Unwrought Aluminium and
Flexible Slabstock Polyol.

Article XIX of GATT 1994 requires unforeseen developments which could have led to
increase in imports which the Applicant has failed to address in the petition. Further, increase
in imports cannot be held as unforeseen developments as held by panel in Argentina —
Preserved Peaches case.

The current circumstances of the Indian domestic industry do not qualify for critical
circumstances requiring imposition of provisional safeguard measures as per Article 2.24 of
Korea — India CEPA.

The data provided by the Applicant in the petition does not contain any data for period April -
June 2019.

The presentation of data from 2007-08 for indexation has led to inaccurate representation of
developments in the domestic market.

The Applicant has not brought forward sufficient evidence to prove the conditions for
initiation of the bilateral safeguard investigation. Conditions laid down in Article 2.22 are not
satisfied.

The preliminary findings are based on data from Q1 and Q2 of FY 2019- 20. The domestic
industry had shared only the annualized figures for the said period through questionnaire
response.

The applicant has not filed any updated application for the revised period of investigation.

As required under Rule 5(1) (c), the Director General has not stated summary statement of
facts in the initiation notification on which the allegation of serious injury or threat of serious
injury was based.

As per Appellate Body Report in Argentina Footwear and US — Steel Safeguard, trend of
imports is required to be considered for the entire period.

Inclusion of data for quarter 3 and quarter 4 of 2019-20 would be incorrect as the period is
neither a part of period of investigation or initiation notification.

Importer questionnaire response of JK Tyre and ATMA has not been considered by the
Director General which is violation of due process and has in some cases been a ground for
reconsideration or setting aside of judgement/order.

Director General in past had recommended duties only for 1-2 years which were subject to
review.

Domestic industry has not been able to establish a prima facie evidence of critical
circumstances.

Examination of critical circumstances must be based on data for quarter 3-4 of 2018-19.

It is inappropriate to invoke preliminary safeguard measure after significant passage of time.
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C.5 Increased imports from Korea RP

13.

14.

The submissions made by the applicant in respect of increased imports from Korea RP are as
follows: -

a.

The imports of the product under consideration show significant increase over the period with
increase in duty concession.

In the last 12 years, the imports have increased by around 1093 times due to the concessions
given under CEPA. Further, with custom duty becoming zero, the imports have doubled in the
last 3 years.

The share of the subject imports in the demand has increased from 4% to 24% while that of the
domestic industry has declined from 73% to 55%.

The volume of imports has increased more in the quarter 1 and quarter 2 of the 2019-20.

Volume of imports have continued to remain significantly high even in the 3rd and the 4th
Quarter of 2019-20.

Concessions have been granted to imports from other countries as well. However, imports from
other countries have not seen a similar increase.

Imports in relation to production and consumption have increased by 424% and 404% as
compared to 2007-08.

In order to examine whether the imports have increased as a result of tariff concession, it is
necessary to observe the trend of the volume of imports during pre-duty reduction phase, duty
reduction phase and post- duty elimination phase.

Imports from other countries have increased in line with the demand but increase in imports
from Korea RP is over and above the demand in India.

Transaction-wise data has been provided to ascertain the volume of imports.

Data for the period of investigation was filed with the domestic industry questionnaire
response.

Merely because there is inadvertent reference to customs duty from some other country, it does
not follow that the conclusion drawn by the Director General is incorrect. The Director General
had provided rate of duties in the preliminary finding.

The submissions made by other interested parties in respect of increased imports from Korea RP are
as follows: -

a.

The domestic industry does not have the ability to meet the domestic demand. The imports
from Korea RP have increased with the increase in demand.

The alleged increase in imports is not a result of the reduction or elimination of the duties
under the Korea-India CEPA.

There has been no recent, sudden, sharp, and significant increase in Korean imports of PBR
into India

Any alleged increased imports of PBR have not caused serious injury or threat thereof

The rate of increase in imports from ASEAN countries is higher than rate of imports from the
subject country.

The major reason contributing towards the increase in the imports should be the reduction or
elimination of tariffs on that article pursuant to the CEPA. However, in the present
investigation, the same is missing.

There has been a consistent decline in the rate of custom duty since 2010 but the imports from
subject country did not increase at the same rate. Further, the increase is imports is due to
increase in demand.

The imports from other countries have increased at a faster rate as compared to imports from
Korea RP.
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1.

There has been an increase in imports from ASEAN countries sharper as compared to subject
imports.

J- As per Article 3.1 of the Agreement on Safeguards, there must be a reasoned and adequate
explanation which demonstrates the connection between the reduction of the duty and the
alleged increase in imports. Director General should identify and provide a reasoned
explanation and demonstration of the same.

k.  There is no sudden, significant or sharp increase in the imports as per the language of Article
2.1 of the Agreement on Safeguards.

1. As per Article 2.22 of CEPA, the increase in imports should be a substantial cause of injury.
However, the imports have also increased due to demand and supply gap.

m. The domestic industry does not have the ability to meet the domestic demand. The imports
from Korea RP have increased with the increase in demand.

n.  Volume of imports in 2013-14 was 45,509 MT when duty was reduced to 5.86% and when
duty was reduced to 0% in 2018-19 the imports were 48,658 which shows that there is no co-
relation in imports and duty.

0. Decrease in duties was accompanied by the increase in domestic demand, as there is demand-
supply gap in India. Domestic industry can cater only 65% of the demand.

p.  Volume of imports in the petition filed in the previous anti-dumping investigation and current
Bilateral Safeguard are different. Domestic industry is misleading the Authority.

q. Director General must perform a quantitative assessment of causation in order to ascertain
various other causes which contributed to increase in imports.

Injury

The submissions made by the applicant in respect of injury are as follows: -

a.  The demand for the subject goods has increased over the period with a slight decline in 2008-
09.

b.  The Korean producers are price setters in the market and the domestic industry and imports
from other counties are forced to follow the pattern of the pricing set by them.

c.  The domestic industry is unable to increase the selling prices to the extent of the cost of sales.
The present low prices are only because of the low prices of the subject country imports.

d.  The industry has been suffering financial losses since 2014-15.

e.  The adverse volume impact on the performance of the domestic industry can be seen from the
fact that the industry has not been able to sell the product in the domestic market and been
forced to focus on less profitable exports.

f.  The inventory of the domestic industry has risen.

g.  Had there been no duty concessions, the landed value would have been higher and the domestic
industry would have earned profits.

h.  Korean producers were already enjoying benefits of huge capacities and low freight cost.
Concessions have completely handed over the Indian market to them.

1. The domestic industry envisaged to sell its expanded capacity in the domestic market but was
forced to undertake exports with much lower profitability.

J. Healthy production of the domestic industry is in view of the production and pricing policy
followed by the company. However, domestic sales as a percentage of production is steeply
falling and have continued to remain impacted in the 3rd and 4th quarter of 2019-20.

k.  Domestic industry is forced to face either inventory pile up or look for consumers in the
international market to dispose of its production.

1. Decline in market share of the domestic industry continued even in 3rd and 4th quarter of

2019-20.
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16.

Imports were made in India from 22 countries in the year 2019- 20 but their collective share is
less than the share of Korea RP.

The capacity utilization of the domestic industry is required to be seen with the demand in the
country.

If Global producers are suffering because of creation of capacities beyond their domestic
demand, it is their problem and domestic industry cannot suffer because of higher capacities
created by the global producer.

Continuous losses suffered by the domestic industry is itself a sufficient reason why the duty
concession should be removed.

Continuous losses suffered by the sole producer puts availability of the domestically produced
subject goods into question in the long run and may lead to the users being completely at the
mercy of exporters particularly from Korea.

Landed price was lower than cost of production of the domestic industry for all the periods
except year 2017-18 and April 2019 — June 2019.

The argument that domestic industry benchmarks its prices 10% above import price proves that
imports are benchmarking the prices.

The domestic industry is suffering continuous losses and is losing market opportunities.
Therefore, there is no basis in the contention that there is improvement in performance of
domestic industry.

The domestic industry has transferred the raw material at market price and therefore there is no
basis to deduct profit on captive inputs to arrive at fair price.

The submissions made by other interested parties in respect of injury are as follows: -

a.

In the Anti-Dumping investigation on the subject imports, the Authority had concluded that the
injury caused was not due to dumping. Therefore, with improved performance, there can be no
serious injury now.

There is no serious injury or threat of serious injury as defined by the section 8B(6)(c) and (d)
of the Act and the Article 4.1 (a) of Agreement on Safeguards. In fact, the performance of the
domestic industry has improved.

The Director General had not recommended duty in Non-Alloyed Ingots of Unwrought
Aluminium, Cold Rolled Flat Products of Stainless Steel of 400 series, Bare Elastomeric
Filament Yarn where the performance of industry had improved. The same fate should follow
in the present case.

The performance of the domestic industry has improved with the reduction in the custom
duties.

Data in the preliminary findings which shows that reduction in duties led to the corresponding
significant injury to the domestic industry pertains to the applicable rate of customs duty from
ASEAN Countries and not Korea RP. The prices of the product are set in accordance with the
prices of butadiene. Therefore, the fall in prices cannot be attributed to import price.

Korea's recent export of polybutadiene rubber to India from January to September 2019 has
decreased by 13%.

The market share of the domestic industry is not growing due to the inability of the domestic
industry to provide a reasonable alternative to the imported goods and its low capacity to fulfil
the demand.

The economic performance of the domestic industry has seen a positive growth. All relevant
parameters such as market share, production, productivity, capacity utilization, sales, profits
and losses and employment have shown a positive trend.

The performance of the domestic industry has improved. In the recent anti-dumping
investigation on the subject goods, the Authority had concluded that the injury was not due to
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dumping. Therefore, the Applicant could not have suffered injury in the current investigation
when its performance improved.

The capacity utilization of the DI is much higher than the global capacity utilization rate
(which is at 76% in the recent period).

According to the annual report of the domestic industry, it has achieved highest ever
production in PBR during the FY 2019-2020.

Performance of the domestic industry improved in term of loss per unit, cash losses, profit
before interest and tax and return on investment.

Domestic demand decreased by 5% in 2019-20 despite which domestic industry was able to
maintain its market share.

Landed prices of imports from Korea RP were not below the selling price of the domestic
industry in the year 2017- 18 and Q1 2019-20 which shows that it was not a reason of price
injury to the domestic industry.

Domestic industry enters into an annual procurement plan with its buyers in which it charges a
10% mark-up on the prices of the subject goods.

The Authority has in past terminated investigations wherein economic parameters depicted
improvement and injury to the domestic industry was not established due to alleged imports.

If low prices were the determining factor for the imports from Korea, imports would not have
reduced even when the domestic industry expanded its capacity.

Imports from other countries such as Malaysia, Saudi Arabia, Germany, China and Italy could
be sold despite the prices from these countries being higher than Korean prices but the
domestic industry is alleging that it could not sell.

Domestic Industry losses actually reduced in 2017-18 when the maximum applicable tariff
concessions were accorded to imports from Korea RP.

Imports from ASEAN countries should not be grouped together in the price undercutting
analysis.

Domestic industry started facing injury in the 2014-15 but the imports from Korea declined in
these years.

Mere reference to the current landed price compared to the period when there were no
concessions does not show that if concessions were removed the domestic industry would be
able to sell at higher prices.

The domestic industry had to undertake exports because of its inferior quality.

Around 84-95% of the production of the domestic industry was sold in the domestic market;
and therefore, the claim that it was forced to exports is wrong.

Net selling price is not relevant for examining price injury to the domestic industry and instead
it should the cost of production and the fair selling price which should be considered. Fair
selling price was considered relevant by the Authority in various safeguard investigation in
past.

Causal Link

The submissions made by the applicant in respect of causal link are as follows: -

a.

Imports from ASEAN countries are much lower in volume as compared to imports from Korea
RP and the share is quite low to have any impact on the performance of the domestic industry.

The landed price of imports from ASEAN countries is above the landed price of imports from
Korea and therefore cannot be a cause of injury.

Capacity is lower than the demand, therefore, fall in demand cannot be a cause of injury.

The domestic industry has procured the raw material captively and therefore fluctuations in
global prices would not have impacted its cost.



38

THE GAZETTE OF INDIA : EXTRAORDINARY [PART [—SEC. 1]

18.

Fluctuation in butadiene prices justifies removal of concessions in order to allow domestic
industry to adjust prices.

Domestic industry’s depreciation and interest cost has declined therefore injury cannot be due
to other factors.

Respondents have raised baseless issues with regard to injury to the domestic industry and no
concrete evidence has been provided by them.

Collective share of imports from the 5 countries (Malaysia, Saudi Arabia, Germany, China and
Italy) are less than 1/3rd of the imports from Korea RP alone. Korean imports have
benchmarked the prices due to which other imports are also suffering.

It is not necessary that the imports may have an immediate and proportionate impact on the
performance of the domestic industry.

Any analysis with regard to concessions given under the ASEAN agreement is required to be
seen for all the countries under ASEAN as a whole.

Authority had never concluded in the past that the cause of injury to the domestic industry was
the raw material prices.

The submissions made by other interested parties in respect of causal link are as follows:

a.

In compliance with the Article 4.2(b) of the Agreement and Rule 7 of the Rules, the Director
General is required to examine causal link between the increase in imports and injury and do
the non-attribution analysis.

Korean imports of PBR have not alone constituted a substantial cause of serious injury to the
domestic industry

The increased cost is due to the Applicant transferring the raw material at costs higher than the
actual cost.

There is absence of causal link in the investigation. The Authority should examine causal link
and perform non attribution analysis.

Domestic industry in post oral hearing submission of the anti-dumping investigation had stated
that injury to the domestic industry was solely on account of dumping of product under
consideration from the subject countries and there was no other factor causing injury to the
domestic industry.

The fluctuation in the domestic selling price of the domestic industry is solely due to the
massive fluctuation in Butadiene prices globally.

Imports from Singapore, UAE and USA are at prices lower than Korean landed value.

Imports from Singapore enjoyed 15.2% market share in 2018-19. Applicants have not provided
reason on why significant imports from Singapore do not dictate prices.

Domestic industry is suffering from other internal issues such as losses due to fluctuation of
raw material prices, increase in depreciation of capital investments, high loan balances and the
balance sheet being skewed due to heavy capital investments made by the domestic industry in
the petro-chemical sector.

Authority has to first distinguish the effects caused by different factors and then attribute the
injurious effects caused by increased imports in question on one hand and by other factors on
the other.

The authority mentioned in the previous anti-dumping investigation that there is no causal link
between the imports from subject countries and injury to the domestic industry when
parameters of injury during 2015-16 were rather worse.

Injury was found to have been caused as a result of raw material costs in the anti-dumping
investigation.

Merely because the imports from ASEAN countries were lower than Korean imports, it does
not imply that they cannot cause injury.



[\ [—@vE 1] HTL T (ST TETLTI0T 39

C.8 Public interest

19.

20.

21.

The submissions made by the applicant in respect of causal link are as follows: -

a.

Measures will only remove the unfair advantage gained by the Korean producers due to tariff
concessions.

Restoration of duties back to most favoured nation rate of duty will allow competition to
flourish in the domestic market.

Imports will still continue to be made from all sources including Korea RP and the domestic
industry would be forced to compete with the imports.

Public interest is not confined to consumer industry alone and covers in its ambit the domestic
industry of product under consideration as well.

Impact on the prices of tyres is insignificant in case duties from Korea RP are restored to MFN
level.

Argument that withdrawal of duty concession will create barrier for imports is a figment of
imagination of interested parties.

The submissions made by other interested parties in respect of causal link are as follows:

a.

Since the Applicant is the only producer of the subject goods, the imposition of the duty will
not be in public interest. The Applicant would create dominant position for itself in the market
and create barriers for new entrants.

In past public interest has been examined and investigations have been terminated where
imposition of Safeguard Duty was not in the public interest. The domestic industry would
abuse its dominant position in the market.

Imposition of safeguard measures would significantly drive up the prices and cause shortages
of essential supplies required by the downstream industry — this includes the domestic tyre
manufacturing industry and other end-users.

Concessions given under the CEPA were granted after considering public interest by respective
countries and therefore cannot be considered to give unfair advantage.

Tyre industry is a major part of Indian economy and duties of 10% would hamper its
competitiveness.

EXAMINATION BY THE DIRECTOR GENERAL

The information made available by the interested parties in their submissions, have been considered
by the Authority for the purpose of the present findings...Further, the Authority notes that different
interested parties have advanced similar arguments, albeit in different manner and language. The
Authority has examined and addressed the submissions in the present findings. The examination
herein below in respect of increase in subject imports, serious injury and causal link ipso facto deals
with the submission of applicants and other interested parties.

Further, the Authority notes as follows with regard to contentions advanced by the interested parties:

a.

As regards imports from other ASEAN countries, it is seen that the volume of imports in
absolute terms from individual countries is low and landed price of imports from these
countries is higher than the landed priced of imports from Korea.

The interested parties have contended that the volume of imports has not increased with
increase in tariff concession. The Director General, therefore, examined imports of the product
under consideration before tariff concession, during the period of tariff concession and post-
elimination of tariff. Relevant information is contained in the application. It is seen that as the
concession increased, the volume of imports from Korea increased. The application shows that
the imports increased from 4,452 MT in (2007-08) to 42,768 MT in (July-Sep.19 (A)) in
absolute terms, from 16% (2007-08) to 54% (July-Sept19) in relation to imports and from **%
to **% in relation to consumption over the same period. It is noted that with the increase in
tariff concession, the Korean imports increased. .
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c.  Asregards reference to the anti-dumping investigation, the Director General notes that it has no
bearing on the present investigation. It is seen that in the anti-dumping investigation, the
Authority had noted that there was injury to the domestic industry, but it was not on account of
dumped imports from subject countries. The Director General, therefore, notes that injury is
not attributable to dumped import but on account of tariff concessions granted to imports from
Korea RP under India-Korea CEPA. As regards the contention that the price of product is set
by raw material price, it is noted that the profitability of the domestic industry has undergone
drastic changes over the period since the duty concession started and this would not have been
possible had the price of the product been governed solely by the raw material prices.

d.  With regard to the contention that the Director General must find injury solely due to present
imports, it is noted that the rule does not state that the sole cause of injury to the domestic
industry should be subject imports only. It is noted that contrary to the claim made by some
interested parties, the CEPA provides that such imports alone should constitute a substantial
cause of serious injury or threat thereof to domestic industry producing like or directly
competitive good, not the sole cause of serious injury or threat thereof. Further, footnote to the
Agreement provides that a determination that an originating good is being imported as a result
of the reduction or elimination of a customs duty provided for under this Agreement shall be
made only if such reduction or elimination is a cause which contributes significantly to the
increase in imports, but need not be equal to or greater than any other cause. The passage of a
period of time between the commencement or termination of such reduction or elimination and
the increase in imports shall not by itself preclude the determination.

e. It is further noted that in order to determine whether and to what extent duty concessions have
caused injury to the domestic industry, the Director General has additionally considered the
data for longer period by considering the volume of imports and performance of the domestic
industry prior to duty concession period, during tariff reduction/elimination period and during
post tariff elimination period.

It is noted that the financial situation of domestic industry has materially deteriorated as the tariff
concession increased. Whereas the domestic industry was earlier earning profits when the
product was not subject to tariff concessions, the domestic industry is now suffering financial
losses with the tariff concessions granted to Korean exports.

f.  As regards the issue raised by some interested parties about the domestic industry not
increasing capacities with rising demand, it is noted that the present petition merely seeks
redressal of the adverse price effect on the domestic industry on account of tariff concessions.

g.  Asregards adjustment plan, the Director General notes that the domestic industry has given an
adjustment plan post-initiation of investigation. It is noted that at the stage of initiation, only
such information, as is relevant for initiation, is required to be considered. Thus, while Rule
4(2)(b) provides for information on adjustment plan, it does not require the Director General to
consider adjustment plan before initiating the investigation. Further, even though the
application proforma requires information on adjustment plan, it is noted that the said
information is of no utility at the stage of initiation. Further, information on adjustment plan
would still not have been of relevance, if safeguard measures is imposed for a period not
exceeding one year. Thus, information on adjustment plan was not critical for a decision on
initiation. The said information is relevant at the time of final determination, and not at the
stage of initiation. The domestic industry in any case has given an adjustment plan, after
initiation of investigation.

h.  The Director General notes that the application contains data for the period April, 2007 to
March, 2019. Further, while responding to initiation, the applicant has provided data for the
period up to Sept, 2019. Thus, the interested parties had access to the relevant information and
an opportunity to comment on the information for the period from April, 2007 to Sept., 2019.
The Director General has considered the period from April, 2015 to Sept, 2019 for the purpose
of examining increased imports and serious injury to the domestic industry. However, since the
interested parties have contended that the Director General is required to consider whether the
increase in import is as a result of tariff concessions under the Agreement and are consequently
causing injury, the Director General has suitably referenced the data for longer period i.e. since
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April, 2007 as contained in the petition. The period July-September 2019 has also been added
considering that this is a safeguard investigation and the Director General in the past has added
data for subsequent period, post-initiation of investigation. However, considering the date of
initiation, data for the subsequent period (October 2019 — March 2020) has not been considered
for the present purposes.

Year Iﬁgﬁs Production Sales Market share P;z:;t/ ROI Prlzlel tg::ger_
Do | or
MT MT - trend ?r/gui % - trend t:ﬁn_d R_S&I;I?dcs %-trend | % - Range

2007-08 4,452 100 100 100 100 100 100 0-10%
2008-09 4,437 97 89 101 125 135 135 (10-0)%
2009-10 10,945 98 102 82 225 100 112 15-25%
2010-11 9,528 102 102 84 200 219 350 10-20%
2011-12 17,000 106 103 74 300 42 54 10-20%
2012-13 21,675 104 102 77 400 163 404 (10-0)
2013-14 45,509 109 103 68 725 44 51 (10-0)%
2014-15 34,755 136 134 85 525 -70 -26 (20-0)%
2015-16 23,876 151 145 86 350 -87 -30 2.5% -12.5%
2016-17 26,459 157 147 84 350 -58 -18 15-25%
2017-18 46,344 153 145 77 600 -5 -2 2.5% -12.5%
2018-19 48,658 164 146 75 600 -29 -9 2.5% - 12.5%
Q12019-20 12,316 175 144 74 600 24 8 5%-15%
Q22019-20 10,692 173 127 75 600 -42 -13 5%-15%

The Director General notes that the present investigation is a bilateral safeguard investigation
initiated under India-Korea Comprehensive Economic Partnership Agreement (Bilateral
Safeguard Measures) Rules, 2017 read with India-Korea Comprehensive Economic Partnership
Agreement. Considering the arguments of the interested parties, the Director General has
examined whether increased imports are a result of tariff concessions under the agreement and
for this purpose, the Director General has considered imports of the product from April, 2007
to Sep., 2019. It is seen that volume of imports has increased in absolute terms and in relation
to production and consumption as the tariff concessions have increased.

As regards the contention that imports have increased due to demand supply gap, the Director
General notes that imports are inevitable in a situation where the demand for the product is
higher than the capacities available in the country. The purpose of the present investigation is
not to ban or restrict the imports. However, in a situation where the demand for the product is
higher than capacities in India, and there are significant imports into the country, the domestic
industry prices get impacted by the landed price of imports. The landed price of Korean
imports is lower than not only the selling price of domestic industry but also import price from
several countries. The share of imports from Korea was more than 50% of total imports from
2017-18 showing dominant position gained by Korean imports volume.

As regards the contention in respect of unforeseen development, it is noted that the requirement
of unforeseen development in terms of Article XIX of GATT is for global safeguard measures
only and it is not applicable for bilateral safeguard investigation. For initiation of bilateral
safeguard investigation, the increased import has to be on account of reduction/ concession in
tariff.

As regards the volatility in the prices of raw materials, it is noted that it is a global factor and
not peculiar to Indian market only. The fluctuation in the prices would have affected the
Korean producers as well. In a market free from competition with Korean low prices, had there
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22.

been a fluctuation in the price of the raw material, the domestic industry would have adjusted
its prices accordingly. But the domestic industry was prevented from adjusting its prices
because of the presence of low-priced imports from Korea. There is significantly positive price
undercutting and profitability of the domestic industry has significantly changed, which
implies that the domestic industry has not been able to align its prices with raw material
changes.

m. The Director General notes that the purpose of the present investigation, the measure proposed
is required to be considered in right perspective. A concession was earlier given to imports
from Korea, in a phased manner, under the trade agreement. The trade agreement provides for
invoking safeguard measures and withdrawal of duty concession under certain conditions
specified in the agreement. Thus, the objective of the present investigation is not to impose any
additional tariff on the Korean imports. The purpose is to only consider whether or not the
concession given earlier is required to be withdrawn, and if so, duration thereof. Besides,
withdrawal of concession would in no way restrict or prohibit imports into India, either from
Korea or from other countries. In any case, there are significant imports from other countries
and therefore the availability of the material will not be restricted in any manner.

n.  The Director General notes that imports are inevitable in a situation where the demand for the
product is higher than the capacities available in the country. The purpose of the present
investigation is not to ban or restrict the imports. However, in a situation where the demand for
the product is higher than capacities in India, and there are significant imports into the country,
the domestic industry prices get impacted by the landed price of imports. Thus, it is not import
volume per se, but the price of imports that is the concern of the domestic industry. It is noted
that the landed price of Korean imports by and large became lower than the landed price of
non-Korean imports and selling price of the domestic industry. Thus, the domestic industry has
been forced to align its prices to the Korean prices and was not able to fully align its prices to
the changes in the raw material prices, leading to injury to the domestic industry.

o. It is further noted that in order to determine whether and to what extent duty concessions have
caused injury to the domestic industry, the Director General has additionally considered the
data for longer period by considering the volume of imports and performance of the domestic
industry prior to duty concession period, during tariff reduction/elimination period and during
post tariff elimination period. The table above shows the factual position. There is significant
increase in imports, both in absolute terms and in relation to production and consumption.
While price undercutting was earlier negative, the same has progressively become positive as
the duty concession has increased. Further, performance of the domestic industry has declined
in the terms of market share and profits over the period. Further, in the most recent period, with
further increase in imports, the performance of the domestic industry has declined in terms of
production, capacity utilization, domestic sales volume and profit/loss. Thus, performance of
domestic industry has shown deterioration with the primary cause being imports from Korea.

p-  Asregard the contention that data in the preliminary findings showing that reduction in duties
led to significant injury to the domestic industry pertained to the applicable rate of customs
duty from ASEAN Countries and not Korea RP, the Director General notes that in the
preliminary finding customs duty applicable to Korea was considered for the injury
examination. However in the table, reference to customs duty applicable to ASEAN Countries
was inadvertently mentioned, which has now been corrected in this finding.

gq. As regard to contention that volume of imports in the petition filed in the previous anti-
dumping investigation and current Bilateral Safeguard are different, the Director General notes
that volume of imports was considered based on DGCI&S data in the final finding concerning
anti-dumping investigation. The Director General further notes that there is no difference in
import volume considered in the present investigation.

Product under consideration

The product under consideration in the present investigation is ‘“Polybutadiene Rubber” classified
under HS Code 40022000. Polybutadiene Rubber (also referred to as PBR) is a synthetic rubber that
is a polymer formed from the polymerization of the monomer 1,3-butadiene. It is used in the
manufacture of tyres mainly and is also used as an additive to improve the mechanical strength of
plastics such as polystyrene and acrylonitrile butadiene styrene.
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25.

26.

E.3
27.

28.

E4
29.

The product is produced in 5 grades which can be differentiated on the basis of the catalyst used in
production. The grades may be identified as: Neodymium, Cobalt, Nickel, Titanium and Lithium.
The Applicant has stated that it does not produce two grades, i.e., Titanium and Lithium grades. With
regards to the claim of the interested parties that Neodymium grade should be excluded from the
scope of investigation, it is noted that the domestic industry has produced and sold Neodymium
grade and thus there is no merit in the claim for exclusion of Neodymium grade. The Authority in the
previous anti-dumping investigation had also examined this aspect and did not exclude the
Neodymium grade from the scope of product under consideration.

One of the interested parties has sought exclusion of titanium and lithium grades from the scope of
PUC. It is clarified that those grades were already excluded from the scope of the product under
consideration at the stage of the preliminary findings.

On the basis of information on record, the scope of product under consideration has been kept as
“Polybutadiene Rubber”, classified under HS Code 40022000, of Neodymium, Cobalt and Nickel
grades, excluding titanium and lithium grades.

Domestic industry

The Rule 2(b) of Bilateral Safeguard Measures Rules, 2017 states as follows: -

"domestic industry” means the producers -

(i) as a whole of the like or directly competitive goods operating in the territory of India; or

(ii) whose collective output of the like or directly competitive goods constitutes a major proportion of
the total domestic production of those goods,

It is seen that the Applicant is the only producer of the subject goods in the country. Therefore, the
requirement of standing under the Rules is satisfied and the Applicant is considered as domestic
industry in terms of Rule 2(b) of the Rules.

Period of investigation

The period considered for the purposes of present investigation, as notified in the notice of initiation,
is from April, 2015 to June, 2019. Further, since this is a safeguard investigation, considering the
past practice, the Director General has considered the data for the period up to Sept., 2019, being the
most recent period for which the data is available.

The domestic industry provided data for the period upto March 2020. However, the Director General
has already added data for the period up to September, 2019, and the same was made available to the
interested parties by the domestic industry as well as through preliminary findings. Further, the
investigation was initiated in October, 2019. Hence, it will not be appropriate to consider data for the
period after initiation. There are no factors which justify consideration of data for the subsequent
period. Therefore, the data for the period after September, 2019 has not been considered in the
present determination. Further, since the interested parties have raised concerns whether imports
have increased as a result of concessions and whether the performance of the domestic industry has
deteriorated due to duty concessions, the Director General has also considered the data for the period
from 2007-08. The Director General also notes that this data was part of the application.

Confidentiality

Rule 6 of the Rules deals with confidentiality of information. Information provided by the interested
parties on confidential basis was examined with regard to sufficiency of the confidentiality claims.
On being satisfied, the Director General has accepted the confidentiality claims, wherever warranted
and such information has been considered confidential and not disclosed to other interested parties.
Wherever possible, parties providing information on confidential basis were directed to provide
sufficient non-confidential version of the information filed on confidential basis. The Director
General made available the non-confidential versions of the evidences submitted by various
interested parties to all interested parties for inspection through public file.
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E.5 Customs Duty under Comprehensive Economic Partnership Agreement
30. The rate of custom duty on the imports of Polybutadiene Rubber after considering the concessions
under the Comprehensive Economic Partnership Agreement (CEPA) is as follows: -
SN | Custom Notification Nolzizil“::a(:fon Rate
1 No.- 152/ 2009-Customs 31st Dec 2009 10.94%
2 No.- 137/ 2010-Customs 31st Dec 2010 9.38%
3 No.- 123/2011-Customs 31st Dec 2011 7.81%
4 No.- 066/ 2012-Customs 31st Dec 2012 6.25%
5 No.- 054/ 2013-Customs 31st Dec 2013 4.69%
6 No.- 035/ 2014-Customs 31st Dec 2014 3.13%
7 No.- 060/ 2015-Customs 31st Dec 2015 1.56%
8 No.- 066/ 2016-Customs 31st Dec 2016 0.00%
SN Year Customs duty %
1 2007-08 10.00%
2 2008-09 10.00%
3 2009-10 10.24%
4 2010-11 10.55%
5 2011-12 8.99%
6 2012-13 7.42%
7 2013-14 5.86%
8 2014-15 4.30%
9 2015-16 2.74%
10 2016-17 1.17%
11 2017-18 0.00%
12 2018-19 0.00%
13 Apr'19-Jun'19 0.00%
14 Jul'19-Sep'19 0.00%
E.6 Source of information
31. Request was made to the Directorate General of Commercial Intelligence and Statistics (DGCI&S) to
provide details of imports of subject goods. The Director General has relied upon the DGCI&S data
for computation of the volume and value of imports for the required analysis. Information since
2007-08 provided in the application filed by the domestic industry has also been considered,
wherever relevant and necessary.
E.7 Increased imports from Korea RP
32. Rule 2 (c) of India-Korea Comprehensive Economic Partnership Agreement (Bilateral Safeguard
Measures) Rules, 2017 states:
"increased imports" includes increase in imports from the Republic of Korea whether in absolute
terms or relative to domestic production
33. The said Rules require an examination whether imports of the product under consideration increased

in such quantities in absolute or relative terms so as to constitute “increased imports”. The Director
General examined the imports, in both absolute terms and in relation to imports into India,
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production and consumption in India. Analysis of increased imports of the product under
consideration has been conducted having regard to the said Rules and CEPA Rules.

Imports from Korea RP in absolute terms:

34.  The movement of imports is shown in the table below:
S. Import Customs
No. Year volume Trend duty
MT Index
1 2015-16 23,876 100 2.74%
2 2016-17 26,459 111 1.17%
3 2017-18 46,344 194 0.00%
4 2018-19 48,658 204 0.00%
5 Apr'19-Jun'19 12,316 206 0.00%
6 Jul'19-Sep'19 10,692 179 0.00%

35. It is seen that imports of the product under consideration have increased significantly in absolute
terms over the period. With total elimination of tariff in 2017-18, Korean imports increased by 75%
in absolute terms in the year and have remained at similar levels thereafter.

ii. Imports in relation to total imports in India

36. The share of imports of subject goods from Korea RP and other countries is shown in the table
below:

Imports in MT Share in imports

SN | Year

Korea RP Other . Total Korea RP Other
countries imports countries

1 2015-16 23,876 39,702 63,578 38% 62%

2 2016-17 26,459 45,247 71,706 37% 63%

3 2017-18 46,344 38,744 85,088 54% 46%

4 2018-19 48,658 41,976 90,634 54% 46%

5 Apr'19-Jun'19 12,316 11,240 23,556 52% 48%

6 Jul'19-Sep'19 10,692 9,281 19,973 54% 46%

37. It is seen that share of imports of the product under consideration from Korea increased over the
period with the increasing tariff concession, whereas the share of other countries declined. With total
elimination of tariff, Korean imports have started commanding majority share in imports of the
subject goods into India. Even when imports are being reported from a number of other countries,
their share collectively is lower than the share of Korea alone.

iili. Increase in imports in relation to production and consumption in India

38. The movement of imports of subject goods in relation to production and consumption in India is

shown 1in the table below:
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SN

Korea Imports in relation to

Particulars . Production Demand
imports Production | Consumption

MT MT -trend | MT- trend %- trend %- trend

2015-16 23,876 100 100 100 100

2016-17 26,459 104 106 106 105

2017-18 46,344 101 112 191 173

2018-19 48,658 109 116 187 175

Apr'19-Jun'l9 12,316 116 117 178 176

NN | B |[W|DN|—

Jul'19-Sep'19 10,692 115 102 156 176

40.

E.8
41.

42.

43.

44,

45.

It is seen that imports from Korea increased significantly in relation to production and consumption
in India with increase in duty concession.

It is thus noted that the imports of subject goods have increased significantly in absolute terms, as
well as in relation to imports in India, Indian production and consumption in India. It is also seen that
the imports increased significantly in 2017-18 with the full concessions given to the Korean exports.

Injury
Serious Injury is defined as follows under the Rules:
(f) serious injury means a significant overall impairment in the position of a domestic industry; and

(g) "threat of serious injury' means serious injury that, on the basis of facts and not merely on
allegation, conjecture or remote possibility, is clearly imminent.

Thus, increase in imports should be such which causes a significant overall impairment in the
position of a domestic industry.

Rule 7 of the Rules further provides as follows:

The Director General shall determine serious injury or threat of serious injury to the domestic
industry taking into account, inter alia, the following principles, namely: -

(a) the Director General shall evaluate all relevant factors of an objective and quantifiable nature
having a bearing on the situation of that industry, in particular, the rate and amount of the
increase in imports of the originating good in absolute and relative terms, the share of the domestic
market taken by increased imports of the originating good, changes in the level of sales,
production, productivity, capacity utilisation, profits and losses, and employment,; and

(b) the determination under this rule shall not be made unless the investigation demonstrates, on
the basis of objective evidence, the existence of the causal link between increased imports of the
originating good and serious injury or threat thereof and when factors other than increased
imports of the originating good are causing injury to the domestic industry at the same time, such
injury shall not be attributed to increased imports of the originating goods.

It is noted that evaluation of the listed parameters needs to take into account peculiarities of different
industries and situations. The Director General has therefore examined the fact of presence or
otherwise of serious injury to the domestic industry, having regard to the facts of the present case and
the situation of the industry. In analyzing serious injury, all factors mentioned in the Rules as well as
other factors which are relevant for determination of serious injury, have been considered. The
determination of serious injury thus is based on evaluation of the overall position of the domestic
industry, in light of all the relevant factors having a bearing on the situation of that industry.

Increase in imports in absolute and relative terms

As noted above, imports of subject goods have increased significantly in absolute terms as well as in
relation to production and consumption in India. It is also seen that the imports increased
significantly in 2017-18 with the full concessions given to the Korean exports.
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b. Capacity, Production, Capacity Utilization and Domestic Sales
46. The details of capacity, capacity utilization, domestic sales and export sales are as follows-
. . Capacity Domestic
SN | Years Capacity Production Utilisation sales Export
MT -trend | MT - trend % -trend | MT - trend | MT - trend

1 2015-16 100 100 100 100 100

2 2016-17 100 104 104 102 77

3 2017-18 100 101 101 100 103

4 2018-19 100 109 109 101 203

5 Apr'19-Jun'19 100 116 463 99 266

6 Jul'19-Sep'19 100 115 459 88 397

47. Itis seen that: -
a.The production of the domestic industry has increased over the injury period. Consequently, the

capacity utilisation has also improved. However, with the increase in imports in 2017-18, the
production declined. Production increased thereafter.

b. The domestic sales of the domestic industry increased in line with the production in 2016-17.
However, with full duty concession in 2017-18 and consequent increase in Korean imports,
the domestic sales declined with the decline in production and thereafter couldn’t keep pace
with the increase in production, despite increase in Indian consumption/demand. Further, the
domestic industry has made corresponding increase in its export sales. The domestic industry
has claimed that the increase in exports is on account of absence of demand for its product in
the domestic market, as it has not been able to sell its entire production in the domestic market
post-elimination of import duty.

c. Market share of the domestic industry

48. The movement of market share is as follows:

Share in Demand% - trend

SN | Particulars ]?omestlc Othe1: K orean Total

industry Countries imports

1 2015-16 100 100 100 100%

2 2016-17 96 108 105 100%

3 2017-18 89 87 173 100%

4 2018-19 87 91 175 100%

5 Apr'19-Jun'19 85 97 176 100%

6 Jul'19-Sep'19 86 92 176 100%

49. It is seen that whereas market share of domestic industry declined, that of Korean imports increased
significantly. Further, with significant increase in market share of Korea in 2017-18, share of both
domestic industry and other foreign countries declined.

d. Employment and Productivity

50. The data on employment and productivity is as follows-
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SN Year No. of Employees Pmduilt;;ity per Pro;l;?li(\)/}i,‘gfep °r
Trend - Nos. Trend - MT/Day Trend - MT/Nos.

1 2015-16 100 100 100
2 2016-17 97 104 107
3 2017-18 92 102 111
4 2018-19 89 109 122
5 Apr'19-Jun'19 89 116 130
6 Jul'19-Sep'19 89 115 129
51.  The number of employees have reduced after elimination of import duty. The applicant has however,

submitted that performance on these accounts are dependent on a number of other parameters and is

not directly linked to import competition.
e. Inventory
52.  The data on inventory shows as follows-

Closing Average stock
Opening stock
SN Particulars Stock Trend
Trend (MT)
Trend (MT) (MT)

1 2015-16 100 100 100
2 2016-17 52 122 76
3 2017-18 63 68 65
4 2018-19 35 45 38
5 Q1-2019-20 23 74 40
6 Q2-2019-20 38 121 66
53. It is seen that the domestic industry was earlier holding high level of inventories. The level of

inventories declined till March, 2019. However, inventories increased once again thereafter.
f. Profit/loss
54.  The data on profits shows is as follows-
SN Year Profit/(loss) ROI

Total Per unit
(Rs. lacs) - trend | (Rs./MT) - trend % - trend

1 2015-16 -100 -100 -100
2 2016-17 -67 -65 -59
3 2017-18 -6 -6 -6
4 2018-19 -33 -33 -29
5 Apr'19-Jun'19 28 28 26
6 Jul'19-Sep'19 -49 -55 -44
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55. It is seen that the domestic industry is suffering significant financial losses in the product under
consideration. The domestic industry submitted that it was earlier in profits in respect of the product
under consideration when the product was not having duty concessions. However, with the duty
concessions given under CEPA, the profitability of the domestic industry got eroded significantly
and the domestic industry is suffering high losses. In view of the argument of interested parties, the
Director General has considered the information on profit/loss provided in the application since
2007-08 along with applicable customs duty. It is observed that the domestic industry was earlier in
profits when there was no or low concession and the domestic industry has now been suffering
financial losses when Korean imports have full concessions, as shown below:

SN | Year Customs duty on imports from Korea % | Profit/loss Rs./MT — trend

1 2007-08 10.00% 100

2 | 2008-09 10.00% 151

3 [2009-10 10.24% 98

4 12010-11 10.55% 216

5 [2011-12 8.99% 41

6 |2012-13 7.42% 159

7 |2013-14 5.86% 43

8 | 2014-15 4.30% -52

9 |2015-16 2.74% -60

10 | 2016-17 1.17% -39

11 |2017-18 0.00% -3

12 | 2018-19 0.00% -20

13 | Apr'19-Jun'19 0.00% 17

14 | Jul'19-Sep'l9 0.00% -33

Price undercutting

56. It was examined whether the imports from Korea were undercutting the prices of the domestic
industry and whether these imports were becoming benchmark for all other suppliers in the market.
For the purpose, the landed price of imports from various countries viz. Korea, Japan, ASEAN &
other countries were compared with each other and with the selling price of domestic industry. The
Director General also examined whether the effect of Korean imports is to depress prices or prevent
price increases which otherwise would have occurred in normal course. The impact on the prices of
the domestic industry on account of Korean imports has been examined with reference to the price
undercutting, price suppression and depression.
SN | Year Landed Price Domestic
ASEAN Other Selling
Korea RP countries Japan Countries | Price
Rs/MT Rs/MT Rs/MT Rs/MT Rs/MT
1 2015-16 89,939 87,099 83,903 89,590 100
2 2016-17 1,14,176 1,21,863 99,444 1,08,450 145
3 2017-18 1,28,169 1,32,194 1,65,028 1,35,062 141
4 2018-19 1,33,118 1,34,850 1,35,202 1,36,999 150
5 Apr'19-Jun'19 1,08,887 1,09,597 1,22,086 1,20,920 124
6 Jul'19-Sep'19 1,08,909 1,10,581 1,16,364 1,16,611 123
7 April to Sept.,19 1,08,897 1,10,024 1,18,620 1,18,921 124
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SN | Year Landed Price- Indexed Domestic
ASEAN Other Selling
KoreaRP | o untries Japan countries Price

1 2015-16 100 97 93 100 100

2 2016-17 100 107 87 95 145

3 2017-18 100 103 129 105 141

4 2018-19 100 101 102 103 150

5 Apr'19-Jun'19 100 101 112 111 124

6 Jul'19-Sep'19 100 102 107 107 123

57. It is seen that whereas earlier it were import price from rest of the world which were lower than or
equal to the import price from Korea, from 2017-18, when the Korean exports received full duty
concession benefits, it was Korean prices which were lower than the import price from rest of the
world. Further, the landed price of imports from Korea RP has been lower than the selling price of
the domestic industry, thus establishing that the domestic industry and other suppliers in the market
have been forced to benchmark its prices with the import prices from Korea RP.

58. Landed price of imports from Korea RP are lower than the selling price of the domestic industry,
thus undercutting the domestic prices.

. . . Price Price
SN | Year Selling Price | Landed price Undercutting Undercutting
Rs/MT - Rs/MT Rs/MT % - Range
Trend

1 2015-16 100 89,939 roxck 2.5%-12.5%

2 2016-17 145 1,14,176 roxck 15-25%

3 2017-18 141 1,28,169 okok 2.5%-12.5%

4 2018-19 150 1,33,118 okok 2.5%-12.5%

5 Apr'19-Jun'l9 124 1,08,887 roxck 5%-15%

6 Jul'19-Sep'19 123 1,08,909 ook 5%-15%

59.  The table below shows the comparison of cost of production, selling price of the domestic industry

with the landed price of imports from Korea RP.

SN Year Cost of Sell.ing ng:iizd
Sales Price Korea

Rs/MT Rs/MT | Rs/MT

1 2015-16 100 100 89,939

2 2016-17 132 145 1,14,176

3 2017-18 119 141 1,28,169

4 2018-19 131 150 1,33,118

5 Apr'19-Jun'19 99 124 1,08,887

6 Jul'l9-Sep'19 112 123 1,08,909
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60.

62.

63.

64.

It is seen that the prices offered by the Korean producers were below not only the selling price of the
domestic industry, but also the cost of production of the domestic industry except in the year 2017-18
and Apr19-Junl9 quarter.

CONCLUSION ON INJURY

It is concluded that the imports of the product under consideration have increased significantly in
absolute terms, in relation to total imports in India as also in relation to the Indian production and
consumption. As a result of significant increase in imports from Korea RP, and as the duty
concession increased, the performance of the domestic industry has deteriorated as seen in sales,
market share, profit, ROI and rising less profitable exports. Considering the performance of the
domestic producer in respect of various parameters, it is concluded that the domestic industry has
suffered serious injury as a result of duty concessions granted to Korean imports leading to increased
imports of the product under consideration from Korea at low prices.

CAUSAL LINK

A comprehensive evaluation of performance of the domestic industry, as brought out hereinabove,
demonstrates that domestic industry has suffered serious injury. It was examined whether the injury
to the domestic industry is due to duty concessions and consequent increase in imports from Korea
RP. Further, in view of the arguments of the interested parties that the Director General is required to
examine whether the claimed injury is on account of duty concessions or some other factors, the
Director General also considered the performance of the domestic industry over longer period,
including the period when there was no duty concession. Relevant information on this account is
contained in the application filed by the domestic industry, which is also accessible to the interested
party through access to the public version of the application.

a. It was examined whether any other factor could have caused serious injury to the domestic
industry. The Director General considered various known parameters and parameters brought
by the interested parties and concluded that the reported injury to the domestic industry is not
due to possible existence of other factors operating at the same time.

b.  The imports of product under consideration have increased significantly with increase in tariff
concessions to the Korean imports and the eventual elimination of customs duty.

c.  With full duty concessions, the landed price of Korean import is lower than the landed price of
imports from rest of the world and selling price of the domestic industry. It was the Korean
prices which were benchmarking the prices of the product in the market.

d.  While the production and capacity utilization of the domestic industry has increased, the
domestic sales of the domestic industry have not increased with the rising imports as a
consequence of duty concessions. While the domestic sales earlier stagnated, the same declined
in most recent period. Further, rising exports at less favourable prices are a result of increase in
imports in India.

It is thus evident that injury to the domestic industry has been caused by increased Korean imports
and there exists a causal link between increased imports of subject goods from Korea and serious
injury to the domestic industry.

ADJUSTMENT PLAN

The Applicant has provided details of the adjustment plan during the course of the investigation. The
Applicant has stated that it shall take measures towards reducing costs on a number of counts. It has
identified action plan directed at catalyst & chemicals cost reduction, conversion cost reduction,
improvement in process efficiency, improvement in consumption norms, reduction in transportation
costs, improvement in turnaround of stocks, etc. The Director General notes that the Applicant has
drawn an adjustment plan to become import competitive.
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65.

66.

67.

68.

69.

70.

PUBLIC INTERST

Interested parties have contended that imposition of safeguard measures would severely prejudice the
public interest, as a number of end user industries would be impacted. It has also been argued that the
imposition of safeguard measures would drive up the prices and create a shortage of supply and this
would be against consumer interest. Concerns have also been raised about the demand and supply
gap in the country. It has been also contended that the applicant would create a dominant position as
it is the sole producer.

The Director General notes that the present measures are not directed towards imposing any
additional duty but only towards withdrawal of concession given earlier, that too in respect of
imports from Korea alone. Imports from all other sources are totally unaffected by the proposed
measures.

As regards concerns of inadequate domestic capacity to cater to the demand, it is noted that imports
from Korea in any case shall continue to be available at MFN rate of customs duty even after
imposition of proposed measure. Further, imports from all other sources shall also remain accessible.

The Director General notes that none of the interested parties have provided any verifiable evidence
and information on how invoking present bilateral measures will lead to unbearable adverse impact.
The interested parties have only made assertions that the product is an intermediate product and the
imposition of duties will have an impact on the user industry. But these parties have not presented
any relevant data. Against this, the domestic industry has worked out the impact of imposition of
proposed safeguard measures on the prices of tyres, It is seen that the impact on the final prices of
tyres is quite insignificant.

CONCLUSION AND RECOMMENDATION

On the basis of the examination above, it is concluded that increased imports of subject goods have
caused serious injury to the domestic industry. With regard to imposition of bilateral safeguard
measure, Rule 10 of India — Korea Comprehensive Economic Partnership Agreement (Bilateral
Safeguard Measures) Rules, 2017 states as follows:

(1) The Director General shall, within eight months from the date of initiation of the
investigation, or within an extended period not exceeding one year from the date of initiation
of the investigation, as the Central Government may allow, determine whether-

(a) the increased imports of the originating good under investigation has caused or threatened
to cause serious injury to the domestic industry, and

(b) a causal link exists between the increased imports of the originating good due to the
reduction or elimination of a custom duty under the Trade Agreement and serious injury or
threat of serious injury.

(2) The Director General shall also give his recommendation regarding bilateral safeguard
measure which would be adequate to prevent or remedy serious injury and to facilitate
adjustment.

(3) The Director General shall also make his recommendations regarding the duration of the
bilateral safeguard measure:

Provided that where the period recommended is more than one year, the Director General
may also recommend progressive liberalisation of the bilateral safeguard measure at regular
intervals during the period of application, adequate to facilitate adjustment.

After examining the above, it is concluded that

a.  Imports of the product from Korea have increased and constitute “increased imports” within
the meaning of the Rules and Korea-India CEPA.

b.  The increased imports have caused serious injury to the domestic industry,

c.  There exists a causal link between the increased imports of the originating good due to the
reduction or elimination of custom duty under the Korea-India CEPA and serious injury to the
domestic industry.
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71.

72.

It is thus considered appropriate to recommend bilateral safeguard measure in terms of Rule 10
of India-Korea Comprehensive Economic Partnership Agreement (Bilateral Safeguard Measures)
Rules, 2017. Accordingly, the Director General recommends increasing the rate of customs duty on
imports of subject goods (Polybutadiene Rubber), excluding its titanium and lithium grades,
originating in Korea RP to the level of Most Favoured Nation applied rate of customs duty on the
subject goods as on the date of application of Bilateral safeguard measure or Most Favoured Nation
applied rate of customs duty on the subject goods as on the day immediately preceding the date of
entry into force of India-Korea CEPA, whichever is less. The measure is recommended for a period
of two years as per table below from the date of issue of the notification of imposition of provisional
safeguard measure by the Central Government vide Notification No0.31/2020-Customs dated 13"
July, 2020.

Year Bilateral Safeguard measures

First year Increase the rate of customs duty to the level of @100% of Most
Favoured Nation applied rate of customs duty.

Second year Increase the rate of customs duty to the level of @75% of Most
Favoured Nation applied rate of customs duty.

Subject to the above, the Preliminary Finding notified vide notification dated 12™ May, 2020 is
hereby confirmed.

B. B. SWAIN, Spl. Secy. & Director General

Uploaded by Dte. of Printing at Government of India Press, Ring Road, Mayapuri, New Delhi-110064
and Published by the Controller of Publications, Delhi-110054. suexoen

MAHADASAM




		2020-10-22T22:49:48+0530
	SURENDER MAHADASAM




