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7% TaeetT, THATR, SIERET 12, 2020/s0f9a+ 20, 1942
NEW DELHI, MONDAY, OCTOBER 12, 2020/ASVINA 20, 1942

IENEEICR]
(enf¥i o Frerr)
(3T reITT)
e
TE faeefl, 12 sraRE, 2020
e Tt (S ww) i bt (qmfHita) ¥ R e

TH. €. 4(5)-A(SFUSTHA)/2020.— T H¥HT TAZERT A 1+ (20 T A Tl €2iah, it foshr (i)

e et 21
R FT AW o fta LEEEID] aRagar | farft 7 Aaeht § sfegfa af
i (@¥-aTe-R) adE e | Rfy | @ EH)
5.22% wEHRT giagfd, 2025 15 S, 2020 05-00-00 155, 2025 | #ex | fafag 8,000
6.19% weHTT iy, 2034 01 S, 2020 14-03-15 | 16 fawae, 2034 | wex | fafaw 12,000
7.16% weHT wfagfd, 2050 20 @¥rT, 2020 30-05-00 | 20 frqwee, 2050 | ex | fAfaw 8,000

AT FEHTT F T S TSt & & Jesh & qued § 2,000 F0E F0 qF ATk AT9EE J9q10 @ Fi7
freren grm @g fosft == srfergmmr (R 'Rafere sfegmar 21 = 8) § sfeafaa odat & sedfim g swdaa

4862 G1/2020

)
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ALEHTET Tieh, I GRY I ST AT SATSg=aT UF.§ET.4(2)-8sequeun/2018, faais 27 A1+, 2018 #
AfSe Mt o oat F JqEm, 9 e 5%, §a5 wEiad, B, §as -400001 F 7987 & S=97 ST

srrfaeaet SefeTarsit ¥ e

2. e gtagfaat & femtaat § safaeadt aet = & giegr & o =i (aqeag) F aqan, = 6
srfere=ra TTfer 7 5 TTTerd T ALRTLT Teish T SARAT Sl FEATSAN T SArated T ST |

G R e o G B R

3. =g HarHT 9T Red 9%, g9 FEiEd, %, §95-400001 T 16 SIpa<, 2020 & HATod A ST
AT B Aferat ATt Rord dF T AT Aregerd (5-Fa7) Torelt Sl serwg it 907 § 16 <pa, 2020, F
ST A T AR srafaeTet arferat q@ten 10.30 = & qated 11.00 S5 F = i wfaerdt arferat q@ten
10.30 5t & qated 11.30 &1 A= TEqa T AT AR

FT AT FER
4, 7g w=i®, A ford 9% g ST et F oA, Fe ARt w e & o 9 grem
iw it arde i =i & o sy

5. HTATHT T IROMH ARG RSE 9% T A9 e BAq {a wraiead § 16 F<Fa%, 2020, F v
STTURTT| el FATNETarat 1T AT 19 FFAL, 2020, AT AT il TG HT AT ST T2 i (o7 qrar
H AreTHT § srafeq i & sifehd g7 9%, FAraa/Ead $O9 G i a7 TG d AT aF g4 6 aridg a&
ST SATS AT g ST 19 927 6 H qrfersr # Sfeatad g

ST T ST 3 &2 1 g+

6. T FRta/sA Fa spwra it i@ & =15 F Sifha Yod 9% AT TG gR qTAT SHHT AT AT T
HTETY T [T SITUT| F(o T THHIAT TRTEhal 6 a9 g9Hed 92 T S

wiasgf =1 9 FIT X dfm g o | FrETle s NeE | 99 WaEE fit e
(%) Y i B (FTR/aTiE)
5.22% |¥HTET Fiasfd, 2025 5.22 TAT TR E 18 31<paY, 2020 15 fasae sfiw 15 97
6.19% weT i, 2034 6.19 16 frawae, 2020 18 9<pa%, 2020 | 16 | i 16 RraweT
7.16% wewT i, 2050 7.16 20 R, 2020 18 9=paY, 2020 | 20 "7 i 20 RraweT
AT & TPITT & Araer 7,
oI AT O, g9 af=a
ERCEN

T Ffat it Aot # srafaeret St gt =hiw

| wEQ:  FEHE TIASaar S ST AR S Gaar griar ®1 Teared & i g § A aehme il
it stagfaat & =g et & awfaerd sram 97 arfierr & sqafa 33 #1 yeara & =@ 2
TagaTe, it gfasgfaat i fenfeat § srfergfea ofer % 5 sfoaa T & srafaerdt arfert =i fi s
STEfEra T sTferegf=ra Tfer o STwaviq gl

Il. 9TQT: AT 9 it fadifend sfagiaat i T #§ safaeaeff sram o7 vg [t & oo aefier
et gt ST fAeferferd aat i @ w3 8
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1. S A RSd S % 9T 9T @ar ($70) 26T 9gT T a6l (THSIUA) @TaT gl @ 8

AYATE: 2T qTHIOT T (ST ST TEHTE SHh1 T ITF HATeF ITAAl % FrOd T8 T & ofefi amfaer
3R stToem

2. ST fq ATHT q7 T w0 (TR go) & ertee iy F o uw & et o §;

3. ST 7E ShIH Y& F3 AT [l 7F 9 STIaT ATATHE ST  HTEqH & AT Aol FFFE &7 & T&qd 2 2l

AUATS: U &1 AT S (STAET) TAT Tghd a9 Sff Ay od §% § UH.57. 0,977 i =1 @rar
T@d g, AT s faeaeff arfert v Jeaer € 7 TEqa F & o are g

. SATOFAT; ITATH Odl & TN "SAIaeTelt” e 9% w61, HArear, Mg [wat, dest, steer [femr,
=TT ST wd e T 9% g Tem-fgiia G v S atea BT ot s=te § o aniEr ger g1 arer
I #FT =gFaH i 10,000 F0 (FRT qed) T I9F a1g 10,000 FAC F OIS H T STET G qH faAThd
T iF & o gl

IV. 97 Y91t fRemfaeer:

1. g Faas & o 59 9% sryar yratas e, [T qreq™ ¥ 3 97 991 A8d §, & 19 U 9eh
eI qTHTT Faf (FUasiiue) |rar w@ar aeard gem #wire ot faes za hm & adi= it
i i TRt T § T UE FIAT § AR o HhAT g1 TH AT F qA 16 (FA9F Fae U qreAr
T TET g, o AT ATATF e gTT 9T 36T ST 3T Rwre | w@r ST gnm

2. 9T UTEHI | TTH TF MET & AR T TAF o AAAT TTA 0 Sy AT Tord 9% e St
I (3-FaT) TOTAT et Serare (e T | ST UTShi 0l A T Uk Thed FH T AT qeTel arert
TEQA HT| SFATITLOT TR, S AT Rerd §% AT ST Fieged (S-Fa7) Tomet § arae
TEIET T BT, WiTdsw &7 & srofaeqeff areft == 7gl i Sty

3. &% sruyar wratuE S i afaeadT w2 F | swaed wtaema/Aaa £ 39 9o s 3T e
T, ST TTaeaeff FTefl a9 & e 9% At § 9T AT 7 97 92 79 f*u 39T & §% srorar
ST AT T AT qTgRT & ST 918 w2 o7 g a7 981, Aw &t arrg #7 e 9O #7996 aF
T STATHE STAT T TTASIaaT ST it ST

4., UH GTA |, ST ATl T TO090 STeferd Trer (rfeegf=ra i & 5 widera) & (feew g TA1qaTa sfees
T ST Stiforeh streieAt F "ol §, A S STAaT UTATHE Sl FT I AT R 36 98 T ATShi
T Ffagiaat 1 St areed uF qreasff ads w4

5. UH AT § gl are(t T TTrerd U0 & &7 gI, FHT w0 IraeqedT anr & erfier fram smom

6. wagfT F AT Read 9% g7 FF7 TaSiud &9 § T fBF6ar o ads ee 9% 2@ ar ar
o a1 ITATHF A F TI TASUS GTd TTGT HUHSUSA G § STHT FAT, STGTF 396 G
fder foaT w7 81 qew vEshua ard § STHT w3 A GidT THAT 39 Mot S 79T & TS §
ST 3% FEE Ael gl qd: dF FAaT GrATHE et wr srafaeaet arforat f [T I gww 59w
THSHTUA @I ST HTASHUS GTd § ST g1 aTetl TAT (F/F7 Fo) FT T Fq F FATET W71 J18
H a9 & Ay 9T BT THSUA @Td & aTedias ®9 § 6l T3 el T & gl

7. Tg 9% FA¥ET WTATHE AT FT I ¢ T 9 TTeah A1 Srasgfaat geaiaied H¥l STEmemor greferfaat
T BT, ATl &0 Tt F7 sfaeor e &f oty & g7+ feawt & faw @ B s

8. &% suaT WTATHE ST U ATEH! &l T HAT o % (00 g T8 Ifq A7 FIT T AT T/FHTAH/HAT
T % & § TG FT Thd g1 UHT Hrad oeft oo & onfier &1 S aendt & 37 ITgdl & ST 7 994
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FT ST FqFAT 1 UH AT | Tt Tfasgiat &1 sawor wiagfa it = ot & are sared grar g, §% ar
T AT AT AT gTT < Tiawer iy # ot fafer & sufa sarer emfaer gem
9. wiayfaat i AWTa, ST AT gl |T AN &, TAT FATAN/FHTLF/HAT TATL & T ATt & spran
ITH A T FTI-TOITAT, S T ST ST g7 ATgF 977 ¥ T TgAiT 6 ATETE aI18 FT SATUIA
77 Ieerad i g o ot s @, s [feeeor amra & go | anfee a8l R S =R ar
T & TG Tl AT ST AT
V. & i wratad S i gedg R % (§F) g7 a9T-99T 9T g T AT F qgd 9Tl O
Tt AT RaTa a8/ 6T % a3 9% F T&qd FLAT g
VI. ¥ Sfeafeaa fRemaaer §% g awtar & 0dfiq § ofiT qaqam, S AT Araedshdr g, TS H Fertaa
R SO

MINISTRY OF FINANCE
(Department of Economic Affairs)
(BUDGET DIVISION)
NOTIFICATION
New Delhi, 12th October, 2020
Auction for Sale (Re-issue) of Government Stock (GS)

F. No. 4(5)-B(W&M)/2020.—Government of India hereby notifies sale (Re-issue) of the following
Government Stocks:

Name of the Date of Original |Original Tenure Date of Auction | Auction |Notified Amount
Security Issue (yy-mm-dd) Maturity Basis Method (in % Crore)
5.22% GS, 2025 Jun. 15, 2020 05-00-00 Jun. 15, 2025 Price Multiple 8,000
6.19% GS, 2034 Jun. 01, 2020 14-03-15 Sep. 16, 2034 Price Multiple 12,000
7.16% GS, 2050 Apr. 20, 2020 30-05-00 Sep. 20, 2050 Price Multiple 8,000

Government of India will have the option to retain additional subscription up to ¥ 2,000 crore against each of
the above securities. The sale will be subject to the terms and conditions spelt out in this notification (called
‘Specific Notification’). The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai-
400 001 as per the terms and conditions specified in the General Notification F. No. 4(2)-W&M/2018, dated
March 27, 2018 issued by the Government of India.

Allotment to Non-competitive Bidders

2. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals
and institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of
Government Securities (Annex).

Place and date of auction

3. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai - 400001 on
October 16, 2020. Bids for the auction should be submitted in electronic format on the Reserve Bank of
India Core Banking Solution (E-Kuber) system on October 16, 2020. The non-competitive bids should be
submitted between 10.30 a.m. and 11.00 a.m. and the competitive bids should be submitted between 10.30
a.m. and 11.30 a.m.

When Issued Trading

4. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the
Reserve Bank of India.

Date of issue and payment for the stock

5. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai Office on
October 16, 2020. The payment by successful bidders will be on October 19, 2020 i.e. the date of re-
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issue. The payment for the Stocks will include accrued interest on the nominal value of the Stock allotted in
the auction from the date of original issue/last coupon payment date to the date up to which accrued
interest is due as mentioned in the table in para 6.

Payment of Interest and Re-payment of Stock

6. Interest will accrue on the nominal value of the Stock from the date of original issue / last coupon
payment and will be paid half yearly. The Stock will be repaid at par on date of maturity.

Name of the Coupon Date of Last Coupon Date upto which Date of Coupon
Security rate (%) payment accrued interest is due payments (month/date)
5.22% GS 2025 5.22 New Stock October 18, 2020 Dec. 15 and Jun. 15
6.19% GS 2034 6.19 September 16, 2020 October 18, 2020 Mar. 16 and Sep. 16
7.16% GS 2050 7.16 September 20, 2020 October 18, 2020 Mar. 20 and Sep. 20

By Order of the President of India,
RAJAT KUMAR MISHRA, Jt. Secy.

Annex
Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities

l. Scope: With a view to encouraging wider participation and retail holding of Government securities, it
is proposed to allow participation on “non-competitive” basis in select auctions of dated Government of
India (Gol) securities. Accordingly, non-competitive bids up to 5 per cent of the notified amount will be
accepted in the auctions of dated securities. The reserved amount will be within the notified amount.

II.  Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be
open to investors who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve
Bank of India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under
this Scheme in view of their statutory obligations.

2. make a single bid for an amount not more than ¥ two crore (face value) per auction
3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current
account with the Reserve Bank of India shall be eligible to submit their non competitive bids directly.

lll. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open
to any person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any
other entity as may be prescribed by RBI. The minimum amount for bidding will be ¥ 10,000 (face value)
and thereafter in multiples in ¥ 10,000 as hitherto for dated stocks.

IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required to
maintain a constituent subsidiary general ledger (CSGL) account with the bank or PD through
whom they wish to participate. Under the Scheme, an investor can make only a single bid in an
auction of a dated security. An undertaking to the effect that the investor is making only a single
bid will have to obtained and kept on record by the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single
consolidated non-competitive bid on behalf of all its constituents for each security in electronic
format on the Reserve Bank of India Core Banking Solution (E-Kuber) System. Except in
extraordinary circumstances such as general failure of the Reserve Bank of India Core Banking
Solution (E-Kuber) System, non-competitive bid in physical form will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average
rate of yield/price that will emerge in the auction on the basis of the competitive bidding. The
securities will be issued to the bank or PD against payment on the date of issue irrespective of
whether the bank or PD has received payment from their clients or not.
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VI.

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount),
pro rata allotment would be made. In case of partial allotments, it will be the responsibility of the
bank or PD to appropriately allocate securities to their clients in a transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken
to competitive portion.

6. Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account
or the CSGL account of the bank or PD as indicated by them. The facility for affording credit to the
main SGL account is for the sole purpose of servicing investors who are not their constituents.
Therefore, the bank or PD would have to indicate clearly at the time of tendering the non-
competitive bids the amounts (face value) to be credited to their SGL account and the CSGL
account. Delivery in physical form from the main SGL account is permissible at the instance of the
investor subsequently.

7. 1t will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in
extraordinary circumstances, the transfer of securities to the clients shall be completed within five
working days from the date of issue.

8. The bank or PD can recover upto six paise per ¥ 100 as brokerage/commission/service charges
for rendering this service to their clients. Such costs may be built into the sale price or recovered
separately from the clients. In case the transfer of securities is effected subsequent to the issue
date of the security, the consideration amount payable by the client to the bank or PD would also
include accrued interest from the date of issue.

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest
wherever applicable and brokerage/commission/service charges may be worked out by the bank
or PD as per agreement with the client. It may be noted that no other costs such as funding costs
should be built into the price or recovered from the client.

Banks and PDs will be required to furnish information relating to operations under the Scheme to the
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed
by the Bank.

The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.
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