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T & Aty S5t Jae T
Goheq
7% faeelt, 25 v, 2020

fire g9 @ fH fRea aRasmTEt & e & @dhe F Rro 2Rw srafa sRergters it sier %
T Rearfadet # deig=

T. 283/57/2018-fiT #ix.—

1.0 RIT dag "% 4T Gea aigsEet @ FGeE f gdie & o 2R sy saergies e
gtk & form fRenfRcen &1 v F TS () (90T | - e 1) § vario, oAt 3 e, 2017
& Hhed . 23/27/2017-A0SHAR T &=a ATSHaw, 2003 FT 9T 63 F STELTA! % dgd SATee=rd
RT3 B ST T % TS (STETER) (AN | - @ve 1) § Y9 &1 i 14 547, 2018 F "o
. 23/27/2017-U=A, faqi® 3 Sa<r, 2019 & "Fheq 9. 23/27/2017-au=a, f&ar® 9 J@rs, 2019
F TEwed . 23/27/2017-A7ULAR T GATH 22 <A, 2019 F HFeq §. 283/57/2018-F #1X *
HTEAH & Hertaa fohar 147 2

2.0 faA® 3 e, 2017 & S<F fRemfaaer, ™ee 14 7 2018, 3 S9adt 2019, 9 AT 2019 3fi
22 @< 2019 T Faa BhaT 7 o, § UaggT Metered geree T S 8-

4520 G1/2020 @)



2

THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC. 1]

2.1

feig €. 13 7 &

“13.
13.1

13.2

13.3

AGH FHRAT AT YT T THIST I TG ST

AEA TATGTAT ST TR AT B qT 39 T ATHT HLAT gRIT T wardyet/frdo 9
TEAET A AT HUT § IEhT Feary qrest (e a=am 15 § gfvanfua e
TAT ) A arE 7 3 () AT Tgt @RI sl QATGATd o AT et o a5 51
(zFTae) Tfaerd & = T 9. T TR FATTdT FAAT F THg ol d 39 fefa
H /AT 97 FEaEd FEA ATt IRASET #UT § q9g A S B agEd
RETST @R FT Q@ATd & & Heer ¥ 3 (i) a1 9o et o a3 51
gtaerd & Fr= TEi qgAT AU THA ATATETAT T Tg ATHT FIAT gRIT 6 I9F
THIET ISt ¥ 3 (F19) O 98l % @RI hl AqATT * {971 Srefrardr ot /
FAAT & T IL AIAT A2 T 7 g &) UHT Rafq & 78 ff S&=<1 g &
TR ATATETAT T TIHIE 3T ITh! [REATYSIT & a1 H Ga & a7 [&agd @dis
THATT ¥ TEq@T T 8 Tgol GaAAT ITAH FIT 4

TS & 3 () AT T BT S F ATe REATSt § FE fY Faera @iE w gt
< T ST |JaT g

I FIAT qTaY STA¥eY o FheT Feorarar(3l) it SAar TR | = i gl al FRorardr
FT T 9T T ATARTT T FoF 9 @I 6T 9gAfd & ‘MHIEL 9. g4 1"

2 fH==ror orex T 31 § FAT AT, U ot 3 50 TfAera (T=mer Taere) & stiers aviesr S &7 yoge a7
T T § T, A4 agaed et A Fgfe #71 afgwm

EARERIGRIEE A | L

“13
13.1

13.2

13.3

ATH THAT AT AT THIET T L@l ST

THA FAEIAT T THA FHOA1 gl I IH Tg ATHT HIAT g o6 wadiat/fdfiu o=
TETET FLA ATAT HAT H IThT Reeardt Heet (B sq=es 15 § afeariua B&Far
TAT 8) T AT T 1 F9 qgl @IET AT § @R il qarqard i foar et o«f g
51 (3FaTae) gfaerd & F= 7 9g=| T 6 arAGrar FA=al F7 T al af =9
Rafa & wadiE/ddiT 9 seq@d F3T arel IRASET 94T § TG h0 FaEar Al
T TREaTeht EdieTe it q@iqaia & f&ET St & 1 (UF) a1 ago et off a6 51
(zFaTas) a9 & J= Tgi qgadt AMeU| 6 ST wf Tg EA2d BT R
T SH% THIET ==t ¥ 1 (TF) 919 Ugd d% @RI 6l AT & [aAT e
FOAAT/FAAIT TG T AIAT FI=072 e 7 g 3| Ut Foorfa & ag o =4t g 6
TEA ATATETAT AT THIE] 3T I EATISIT & a1 | @E & 919 [&eq a@dig

FHHATT I TEAEA F F Tge] AATU 3T FlTl

HIEET | 1 (TF) I T 8 T & 18 Jeargsit § i df aaara @iar & ga-qr
T AT ST 9T Bl

I FIAT qTET AL F TRt Sorarar (1) T I9aTT T & = 60 g1 T Forardr
T TH 19 T ATAFTE ZRT T3 wEarl it agafa F ‘'IHeT 96 9’1"

2 =17 9rex T o7 § TATIHE, THT HOAT & 50 A9 (T=TE TTere) & 7R aiesT 9ra<i T Yoaef a7 qirey &

q TaTiHeE, et agaed et it Rgfte #1 stfgwm
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22 fgE 73wy ®m

“7.3

ST Y ST At st Tfer (Suw) ¢

FTATETAT GIXT S AT o & H TR 19 (STAST) AT FETRa A3 9T FI1 gt
T e Scames g Raiia safer & g i o gearay w37 § fower g i
feufa & srim Tfer (SUAST) e T AT STus”

ENRERIGCIRE A AS | L
“7.3 STHT &t S areit ARy Tfer (Suwsh)

FTATETAT T S TRT/SFTATT o 0 F= /ST Sael TEaras & &9 § R
Trfer (FuwSt) i Fatfa amam s woet gRit @ e saores g Faiha safd
I THIT 9¥ gearere e | fawe g i Fufa & e ot (Suaeh) Seq w2
& STy

23 fagd. 11 R

“11.

11.1

11.2

CERI G

T TS IATEH @R &l ARTHRUH ¥ ddrw Fit oaf & aqare Aefetaa 9%
TTfeT 2 m:

ST A AT A gater (SUASY) & Ayieer g g AT S (S et
AT AT faed v Fesra fEeE AR smer g Rytia @ wer aees
TorsTetT IRATSET it AR AT ATATAT TRATSTAT AT 6 & TIT90T T SATET Al gRI).
U LTI doF TEET & &9 § ALOHUH (FTAF(A 6 AU F Ica¥ & A1 Te&qq 0l
ST,

freaTas de TET (Frefistt) &1 [Heieor giEm T T S&qd Fd q997 AT STur
[T I8 e T [Midte © 21 9 Fexid [Aea A=am= s ST gy avet
JrET 7 ST ATt arer § TS T T o 4 Tiaerd (T Tiaerd) & orfee sfiY |/
ST IcqTas gy 1 T =949 6y o & Rafa § 5 gfdea (o= afdera) an
ATATAT TRATSHT AN T ATF Tl g |1 AUl T IATAT 6 JATAT HIALT AL
SHYeT & (A= @i g0 & oAt § Afdse yEamEt & g3 7 T avg &1 96
I/TATT ITq=T B I¥ TS ISIT T AR IR0 TRAT ST FRTT. TET I8 TI%e 36T STaT 8
o wemrer @ia gy T 6t oat & SATEE AT qra7 Sade? § 5l v ft TF
B T dIETSIT % TR0 & S0 Afaqia/aaaary aeel ST =hf ffafa # afa/a7ar,
R Ffaes draT Tt e aRsETet & SR srearfa Tiaedeics aret IoRaT &

i fastett &t adie F forw fRem-fAder Y em=r 5.3.2.%.0i F Ul * o7efite wewey
TR G AT RTaTT et fAfer § S &7 &F Sros”

EARERIGCIES A | L

“11.

11.1

MY
T ST IATEF GIET &l ARCHRUH i T £ odf F aqar Fufered Tt
:

ST St T R gty (STHLT) T Feiwor @diare g FET ST (| et e
e O a0 * fow =g e fRams g grr [Rgia q@e wrer aees




THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC. 1]

forsTett TS FT AT JT ATATAT TRITSAT AN 6 2 (IT) TA9T 7 SATET Tt
BITT]| SIRUHTH % 3L % A1 Aufered 9 & yeqa fhar srom:

(F) & TITEN(AT);
T

(@) =17 fae Seared gy O i Rafd & "arder w¥ ¥ aEras /A= 97, S
fAfaaT oat o gast §, Gt st ot faeme USHT (3X=T) / 9TEY wreAd e
frfaee (frowt)/sredt ffaee () & qEram % o grm

T I YATT LT H AT (31377 ot / fAga @iz gazia (7917) & sqar7
q¥ T FIT AT ITTEF 1T TF 31 0917 & 917 51877 Foit 3% uaid] fafades
(29ST) FT 9197 HEAT FARIAT o, (FUwd]) IT St for (g [T FiT
TANFINT 51T FATTT / [@FGT TATAT F SAMT AT TC-3 1397 [@FA1T T€TG] & 777
F [T F57 77 & g1 UG 7A(F1) FT T91T [FHT qraeriad G F 49 G777 F17 a9 et
F THIT ZINITI TF “IaTT % [0 AT Feqrao” § 131 aradeiias &7 & 4 <7 &1 7%
[R&eT FIT AT g1 ST @RIRTT %1 797 9 [797 7T § §Ia7T #3771 F1&T 171 T
fAgT 3cqTas FURIE d191 TC-a1397 [EA1T GEdTsl (33T, TTUHHT 3% Seeedl) F a7
giayia #1 J&q1d #F<F UF TA(71) 1 TIT T %Fd 5/ @I 3387, NUFEAT 57
HTEHT # FATAT 3T 57T G-F139 [@AT TeT & STRTHIGAIT IT 31 5577 &7 F

THAT GF T TG] B
11.2 fAsuTes d% T (Fedistt) / Foare it (dish)

11.2.1 FAoaras et (qh) &7 Mg adEr gRT 6T St @6 78 @dew g
e o g W F= [@EE [Eams e gy aret et 6 S arer
T | TRATSHT AW % 4% (I TIAerd) & Afaek sfi¥ §T S0 3caTas g T
&1 939 o S At Rt # 5 widera (Tr= Sfaera) a7 SqATHa TRASHT AR &
Aters qgt g ATt u]; S i ox geares #3d aag Fefofag = # s&=qa &ar
SO
(F) 5 ITEN(AN)
EREI

(@) ®1% Fea IcaTes T 9@ it Rafq § "9reer 9% EaTd awdares/a=_ 997, S
Afa=T orat & gl § AT AT S0 (ST USHT (TLET) / qTaT BIEAd Hiqeere
for. (frowe)/sreget Trffee (smesa) & swram= & forw grm)

11.2.2 = fRenfa=en & stgt wai ot fFouras aF Tt (Frefish) 1 Soore €, a8 &% It ar
oAt & JqaR IUAsy FAT TU qeaa el Sl & &9 7 Heara ardt (fish)
TTHT STUAA|

11.2.3 3+ ITAT % FATAT, HAT 1Y T &l (@A @i a9 § [y &gt &
T3 # ot a3 &1 THa 2/Tar0 I 219 9% 39 GreiSit 1 dharheor har
ST FTT| T2T I8 =92 T Srar g fF weger @fia ger fiiu it 9|t & dqa
AT qraT ey ¥ Ol wwre &7 9% g9 9% frefist 7 TEaEr w7
Afaqrd/3ars. agar " & Rafa & afa/emar G wafees @or =4 fBGEm
aRSETe & R smeTa Tretesd et ThHRAT F SR fEset £ @dhe & o
fRomfadent & emer 5.3.2 F i % IUET F 77 TeAeq O T AT AT
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AT ey § ST T & SATustt) IR F A1 g1 A % 45 AT F A seEs
1 ffsh Arer & Srushh 7t sriforsw w7 & = F ST 8, 97 =31 £ TS srforw
FHAT % AET UH TAF & & AT 6 A % 45 &A1 & fraw felisit s dir
ST

11.2.4 73 |1¥ fERE sores, fFea @dis qa9#d (i) F awas 7 92 &Ea Soaes g0
T I AT ITTH g U 9 TET o T 9T AT AT Holl (darg Ui o,
(3¥=T) AT gTaT wreAw for. (Frowet) ar sy o1, (smeEe) | Erare F fore A
ST TEATAST /AT T TET F | Fe49 g T @R /Y GEa Ieamee g0 T
&1 T AeaTee 9% TR (FETST) F ®T § 9F TS G F gl gl qi FEa
T UH q(3A) T AR SULE d 1 T-SFT demeit (33T, fuw siw smedH)
T 3o STAT A FT TAHA FTR L b @ qTh GLEhdl(3N) il gl af o T0
TS o SATHTT AT S TLIETT F TITT I AT TTEET &F ST Tohl”

srfaer TR e, 9 9=

MINISTRY OF NEW AND RENEWABLE ENERGY
RESOLUTION
New Delhi, the 25th September, 2020

Amendments to the Guidelines for Tariff Based Competitive Bidding Process for Procurement of
Power from Grid Connected Solar PV Power Projects

No. 283/57/2018-GRID SOLAR.—

1.0 The Guidelines for Tariff Based Competitive Bidding Process for Procurement of Power from
Grid Connected Solar PV Power Projects have been notified under the provisions of Section 63 of the
Electricity Act, 2003 vide resolution No. 23/27/2017-R&R dated 3" August, 2017, published in the Gazette
of India (Extraordinary) (Part I—Section 1), and have been amended vide resolution No. 23/27/2017-R&R
dated 14" June, 2018, resolution No. 23/27/2017-R&R dated 3" January, 2019, resolution No. 23/27/2017-
R&R dated 9" July, 2019 and resolution No. 283/57/2018-GRID SOLAR dated 22" October, 2019,
published in the Gazette of India (Extraordinary) (Part I—Section 1).

2.0 The following amendments are hereby made in the said guidelines of 3" August, 2017, amended
on 14™ June 2018, 3" January, 2019, 9" July, 2019 and 22™ October, 2019, namely:-

2.1 The Para at point No. 13:
“13  MINIMUM PAID UP SHARE CAPITAL TO BE HELD BY THE PROMOTER

13.1  The successful bidder, if being a single company, shall ensure that its shareholding in
the SPV/project company executing the PPA shall not fall below 51% (fifty-one per
cent) at any time prior to 3 (three) years from the COD (as defined in Clause 15),
except with the prior approval of the Procurer. In the event the successful bidder is a
consortium, then the combined shareholding of the consortium members in the
SPV/project company executing the PPA, shall not fall below 51% at any time prior to
3 (three) years from the COD, except with the prior approval of the Procurer. Further,
the successful bidder shall ensure that its promoters shall not cede control® of the
bidding company/consortium till 3 (three) years from the COD, except with the prior
approval of the Procurer. In this case it shall also be essential that the successful bidder
shall provide the information about its promoters and their shareholding to the
Procurer before signing of the PPA with Procurer.
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13.2  Any change in the shareholding after the expiry of 3 (three) years from the COD can
be undertaken under intimation to Procurer.

13.3  In the event the Solar Power Generator is in default to the lender(s), lenders shall be
entitled to undertake ‘Substitution of Promoter’ in concurrence with the Procurers.”

®The expression ‘control’ shall mean the ownership, directly or indirectly, of more than 50% (fifty per cent) of the
voting shares of such Company or right to appoint majority Directors.

May be read as under:
“13  MINIMUM PAID UP SHARE CAPITAL TO BE HELD BY THE PROMOTER

13.1  The successful bidder, if being a single company, shall ensure that its shareholding in
the SPV/project company executing the PPA shall not fall below 51% (fifty-one per
cent) at any time prior to 1 (one) year from the COD (as defined in Clause 15),
except with the prior approval of the Procurer. In the event the successful bidder is a
consortium, then the combined shareholding of the consortium members in the
SPV/project company executing the PPA, shall not fall below 51% at any time prior
to 1 (one) year from the COD, except with the prior approval of the Procurer.
Further, the successful bidder shall ensure that its promoters shall not cede control?
of the bidding company/ consortium till 1 (one) year from the COD, except with the
prior approval of the Procurer. In this case it shall also be essential that the
successful bidder shall provide the information about its promoters and their
shareholding to the Procurer before signing of the PPA with Procurer.

13.2  Any change in the shareholding after the expiry of 1 (one) year from the COD can be
undertaken under intimation to Procurer.

13.3 In the event the Solar Power Generator is in default to the lender(s), lenders shall be
entitled to undertake ‘Substitution of Promeoter’ in concurrence with the
Procurers.”

2The expression ‘control’ shall mean the ownership, directly or indirectly, of more than 50% (fifty per cent) of the
voting shares of such Company or right to appoint majority Directors.

2.2 The Para at point No. 7.3:
“7.3  Quantum of the Earnest Money Deposit (EMD)

Quantum of the Earnest Money Deposit (EMD) in the form of a bank guarantee, to be
furnished by the bidders. The EMD shall stand forfeited in the event of failure of the
Solar Power Generator to execute the PPA within the stipulated time period.”

May be read as under:
“7.3  Quantum of the Earnest Money Deposit (EMD)

Quantum of the Earnest Money Deposit (EMD) in the form of a bank guarantee/ letter
of undertaking to pay/ Payment of Order Instrument, to be furnished by the bidders.
The EMD shall stand forfeited in the event of failure of the Solar Power Generator to
execute the PPA within the stipulated time period.”

2.3 The Para at point No. 11:
“11. BANK GUARANTEES

The Solar Power Generator shall provide the following bank guarantees to the
Procurer in terms of the RfS and the PPA:

11.1 Earnest Money Deposit (EMD), to be fixed by the Procurer [but not to be more than
2% (two percent) of the Solar PV power project cost, as determined by CERC, if any,
for the financial year in which the bids are invited or the estimated project cost], to be
submitted in the form of a bank guarantee along with response to RfS.

11.2 Performance Bank Guarantee (PBG), to be fixed by the Procurer [but not to be more
than 4% (four per cent), in case of site specified by the Procurer, and 5% (five per
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cent), in case of site selected by the Solar Power Generator, of the Project cost, as
determined by CERC, if any, for the financial year in which the bids are invited or the
estimated project cost] to be submitted at the time of signing of the PPA. In addition to
the other remedies, this PBG can be encashed to recover any damages/dues of the
Solar Power Generator in terms of the PPA. It is hereby clarified that the
damages/dues recovered by the Intermediary Procurer by encashing the PBG, upon the
default of the Solar Power Generator under the PPA, shall be credited to the Payment
Security Fund to be maintained by the Intermediary Procurer under Clause 5.3.2.a.ii.
of ‘Guidelines for Tariff Based Competitive Bidding Process for Procurement of
Power from Grid Connected Solar PV Power Projects’.”

May be read as under:

“11.

111

11.2

GUARANTEES

The Solar Power Generator shall provide the following guarantees to the Procurer in
terms of the RfS and the PPA:

Earnest Money Deposit (EMD), to be fixed by the Procurer, [but not to be more than
2% (two per cent) of the estimated capital cost of the Solar PV power project cost, as
determined by CERC, if any, for the financial year in which the bids are invited or the
estimated project cost], to be submitted along with response to RfS, in the form of:

(a) Bank Guarantee(s);
OR

(b) "Payment on Order instrument" / Letter of Undertaking, to pay in case situation of
default of solar power generator in terms of tender condition arises, from Indian
Renewable Energy Development Agency (IREDA)/ Power Finance Corporation
Limited (PFC)/ REC Limited (REC).

"Payment on Order instrument" means Letter of Undertaking from Indian Renewable
Energy Development Agency Limited (IREDA) or Power Finance Corporation Limited
(PFC) or REC Limited (REC) [the three non-banking financial institutions under
Ministry of New & Renewable Energy (MNRE)/ Ministry of Power (MoP)], to pay in
case situation of default of solar power generator in terms of tender conditions/Power
Purchase Agreement (PPA) arises. Such Letter(s) will have same effect as that of a
Bank Guarantee issued by any public sector bank. Such "Payment on Order
instrument” would have terms and conditions similar to that of any Bank Guarantee
given by any public sector bank and would promise to pay the Procurer on demand
within stipulated time. Solar power generators can seek such Letters(s) by offering due
security to the above mentioned three non-banking financial institutions mentioned
above (IREDA, PFC & REC). Procurer(s) shall not accept the instrument of 'Letter of
Undertaking' as described above or in any other form, from any other non-banking
financial institutions or bank, except IREDA, PFC & REC.

Performance Bank Guarantee (PBG)/ Performance Guarantee (PG)

11.2.1 Performance Guarantee (PG), to be fixed by the Procurer [but not to be more than 4%

(four per cent), in case of site specified by the Procurer, and 5% (five per cent), in case
of site selected by the Solar Power Generator, of the Project cost, as determined by
CERC, if any, for the financial year in which the bids are invited or the estimated
project cost] to be submitted at the time of signing of the PPA, in the form of:

(a) Bank Guarantee(s);
OR

(b) "Payment on Order instrument"/Letter of Undertaking to pay in case situation of
default of solar power generator in terms of Power Purchase Agreement (PPA) arises,
from Indian Renewable Energy Development Agency (IREDA)/Power Finance
Corporation Limited (PFC) and REC Limited (REC);
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11.2.2 Performance Bank Guarantee (PBG) wherever mentioned in these guidelines shall
refer to Performance Guarantee (PG) in the form of Bank Guarantee or alternatives
provided thereto as per these Guidelines.

11.2.3 In addition to the other remedies, this PBG can be encashed to recover any
damages/dues of the Solar Power Generator in terms of the PPA. It is hereby clarified
that the damages/dues recovered by the Intermediary Procurer by encashing the PBG,
upon the default of the Solar Power Generator under the PPA, shall be credited to the
Payment Security Fund to be maintained by the Intermediary Procurer under clause
5.3.2.a.ii of ‘Guidelines for Tariff Based Competitive Bidding Process for
Procurement of Power from Grid Connected Solar PV Power Projects’. PBG shall be
returned to the generator within 45 days of the commissioning of the project. In case
of part commissioning, PBG, corresponding to the part capacity commissioned, should
be released within 45 days of such part-commissioning.

11.2.4 Procurer(s) may release the Bank Guarantees submitted by a Solar Power Generator as
‘Performance Bank Guarantee (PBG)’ if the Solar Power Generator is able to replace
the same with "Payment on Order instrument"/Letter(s) of Undertaking from Indian
Renewable Energy Development Agency Limited (IREDA) or Power Finance
Corporation Limited (PFC) or REC Limited (REC) to pay in case situation of default
of Solar Power Generator in terms of Power Purchase Agreement (PPA) arises. Solar
Power Generators can seek such Letters(s) by offering due security to the above
mentioned three non-banking financial institutions (IREDA, PFC & REC) for seeking
replacement of their Bank Guarantees already pledged with the Procurer(s).”

AMITESH KUMAR SINHA, Jt. Secy.
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