Rt &, 1.0~ 33004/99

REGD. No. D. L.-33004/99

Che Gazette of India

H1.3M.-31.Tel.-31.-21092020-221860
CG-DL-E-21092020-221860

HYTTIT

EXTRAORDINARY

qANT |—Eve 1
PART |—Section 1

TR & TSI
PUBLISHED BY AUTHORITY

q. 252]
No. 252]

T3 foeett, ey, v 21, 20207+ 30, 1942

NEW DELHI, MONDAY, SEPTEMBER 21, 2020/BHADRA 30, 1942

ERKEISE]
(CUREEICRER L))
(TS T9TT)

CIPECET

T2 faeet, 21 fawaw, 2020
TR i (shug) 1 faht (qafHeiw) F oo fardh

B1.H. 4(5)-(SYUSTHA)/2020.—ATTT TLHT TAZRT A1 [T T STTAT ALRILT i il feehl

(gt srfeg T Fedt &
SV T AT @t | g@eaty | aRagardr | fewh #w (e & st
afe |(@deeRm|  ada s | Rty gl (w0s #)

5.09% LT T2l 2022 13 3781, 2020 | 02-00-00 | 13 375, 2022 T | ffEe 3,000
5.77% T T2iF 2030 03 3mTed, 2020 | 10-00-00 |03 3wTed, 2030 T | ffEe 18,000
HATOHO FT TEATAT T ATAT AT | 22 §H, 2020 22 ffawa,

2033 13-03-00 o033 | 7 fafaer 4,000
6.80% T F2iF 2060 31 ST, 2020 40-03-14 19 ﬁi?; en | [ty 5,000
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AT FLHIT & ITE UL A dl § § T4F & 99eq H 2,000 FIE T Th AT <h ATHET JAT0
g FT fawed R I8 fasht =0 srfeg=er (R afdre stfamg=er wgr @ 8) § Sfeatea odf & 7w
SR STIFT TEHTT T2ih, WL 9T T ST AT ATSH=AT Uh.6EAT.4(2)-TsequsuHa/2018, fadi®
27 W14, 2018 ¥ fAfdy fAewt sfw aat F sqaw, T R §%, gag #te, B, g9 -400001 F
HTEAH & =T ST

I AeTet SeheTarstt I seeT

2. TR WISl il AATeat § Toiaeqelt FreAT oo df e Sl G ThiH (qare) & Tare, feehr #ir
srterggf=ra T7fer T 5 Wierd T ATy T2l U= sARAT i TEATA T safea FHFhar S |

Aot &1 &e vE e

3. 78 farht wftr Red 5%, qa2 F1aiad, wiE, §95-400001 3T 25 faw, 2020 v d=rford i
SToaft| et gq arferat adiT R dF F $E gegee (E-ga7) Tt et g i g & 25
s, 2020 F1 yEqa At AT AR srfaeret arferat gateT 10.30 a9 & q@teT 11.00 a9F F 1+ 37
giaeadT arferai gaiet 10.30 FF & qated 11.30 st F o= T&qd 1 (1 A0l

F AT FRER

4, I Tih, AT RSTa 99 g7 ST (RSl & a1, ‘& AIHa FEm & o 91 Rl

fetw it ardie iz wiw % fore e

5. HerHT &1 afome et {5 §% g dud B Rua ga€ Fwvatay § 25 fanay, 2020 i yefda
oA SO et atettaTarat g qerar 28 ffaweT, 2020 srriq qaiete §it arira F1 fFFar o =i
& o A § AT § srateq Tt & st qod 9%, TATRH/ATOH T AT S ard F JEed
ST 3 B T a1 e, TG =377 ATHHer 2R ST 3% 47 6 # arforsr # sfeafea 21

SATST T AT 3 Tl Sl (I

6. H& ftw/siiaw $av A & ariE & i & sifehd qod 92 AT ST T 5T SHHT qIaT
AT e g T ST w2t 7 QaararT TRIHdT H qrE 9% g 92 =T o)

i i AT FM I |RH T AW B e 7F | O e & e
(%) MA@ MA@ AT < g (e
5.09% TR F= 1 2022 5.09 TIT TiF 27 fawaw, | 13 o7&, T 13 o9
2020
5.77% TEHTE T=iF 2030 S-77 AT E<T 27 fqwa, | 03 wEadl #iv 03
2020 T
TTOWo FT AT 77 AT F1T 22 AT, 27 faaear, 22 AT AT 22
EIECHEID] 2020 2020 RrqraT
2033 4
6.80% FXHTT w1 2060 680 AT 27 ﬁjj;’ 15 faw. <A1 15

# TTT GTHTT FT T 7T 7T di 2033

(i) TTEaT 3T 9% SATST &7 AT TLATIOH AT T 3T ST

(ii) STEATAT T AT TS HT AT I AT A T R qAT Tg 182 fRaetw weahdia giear & st 3
Frertaat (37 Meiia we & & &) it 9T o|a T (S5 U a1s) & | o i 35 ger 122
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AT faegell & I Y97 % q9qe SR T8 Y9 9 6 T Aate § Hoq wgem siafega s & oer
T H 365 [ FT AT § T@a< il STl

(iii) FTE T FHATATY F I AT qLHE Al 182 Faae i e gieAt it Aarwai i a8 w2 QU A
#r fRurfa ®, Fud 7 g7 a7, AFaTiid TIT qafd T FAT F Tl A TA-IATET ST Fl, g AT
T WL ALRTE Tiasfa (3 F o s=ierd afugwar a2 s (arg & uw) £ siaa grih 7fs B spram #r
FrE faer gd/gleat g, v afiugar av sma it 3¥ a2t g S e w7 fRaw i o

(iv) T srafdr 22 fdew, 2020 & 21 AT, 2021 F forw swen< 3% 3.48 widerd i a9 g1 9&9m, =9
srater # forT STt 3T arer aie 2033 9% 34T a¥ 4.70 Taerd Tt a9 gl STgadi aut & a0 aiel 9%
SrefaTities &9 ¥ 37 AT 3¢, Hafedd srefarfiiss F9+ srafer it srEaa & 9o, ey Rord d gy =i i
ST

T o TPITT F A9 &
TSI T e, | |9t

ERCLS

g gfagfaat i farh 7§ srafaerdt Sieh gy =fe

| FISE: YRR Tl sl 2AT9% AR 3T GaaT gTidr &l ST o il 318 § Jd d3aHT
# famtfera witrgfaat & ==faa Srerfaet o srrfaeref" sreme 9w arftary i sqafa 3 w1 geare
AT g1 aEgaTe, it stasgfaat i femtaat & siteg=a afer % 5 wfaaa 7% it srafaeret st
TARTT T SATUIAT| TTferd Trfer syfegi=ra 119w & vt gl

Il. 9TAr: A G i faAitha Stagfaar o Saraar § srfaerdt e o Uy et & o
AR Geft FRIT ST At aat & 920 F4d &

1. S AT RS 5% & 919 A1 @rav (H10) Srrar 9g@® | dgf (TESiUd) @rar el
T

AYATE: T UTHIOT ST (SATIATLEAT) ST HEHTLN ST I Ik FTATAF AT F GrOd 6 Thid
EECIE RN ERERIIS LRI

2. ST Wi AT &7 FE ®90 (SR go) | sAAtee ey F O v g e’ T g,
3. ST T ThH Y&TH F3A aTel TRl TF S STAET ITATHE STAT o ATEAT | SAqAT AAT F7cqe &7

& I Fd B
JUATE: UH &g qTHIT S (STALET) TAT TgFET a9 o AT {Rord 9 § g St ua.grdr

3T AT GTAT T 8, ATAT SAATAeTelT ST TT T T8l T T TEIT FEA & (o0 I g

Il =ATIHRAT: ST aar & T "sstaeTef" e u AT, Futa, Fertaa e, gearet, ey
[Afert, =mat sfiT s ReE 9% g gar-Faita B o @t afza B ft =kE F oo
AR Gl g1 et o i =q=4aq 191 10,000 F9T (3fha ge) 3fiT 39 a12 10,000 FIT & OIS
H gRIT ST 9 a6 faeiftra =i  forg )
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IV. =7 TS fQemfeasr:
1. a1 a9 & o0 39 §F @t oo Siae, S 91eds & o S0 o497 918 8, % 99 UF

Teres T AT ag! (Fruestiue) @rar w@ar Jf=ar grm # oft Feers o i & srefie
femttera s &t Bl Tt § Faer uF are § 9nT o aar g1 =7 e #7 F949 5 Faes
FAA TF ATAT < TZT &, A TTAT TTATHF SIA¥ FIT T 3677 ST o7 Rawre # w@r Sr g

2. I ATEHI & TTH Tg S 6 AT 9T AT o9 TIGT TTAHE S A 1F 5 9% HIT
I g (S-FAY) TS Haedl Toiaelaa IO | I UTgH &l T F TH Twha qHihd
FTETdT ATAT TEIT FHT| AT TIEATAAT, SH AT RSd 9 FE ST e (5-
FAT) YOIt § TTHTT TSI A7 Greahe, wifdsw w7 srofaeneff areht = a2t £ st

3. % Fuar WTATHE T FT ATaeTefl @e F qefi7 straeq gfaara/fima f 39 qford shad
TT I G, ST TTAETeT STeAT & o e 9% ATl § 9T A0 36 979 9 &9 fau f&er &
I STAAT YTATHF S F 99 ATgehl & R 9T F2 o gr g a7 981, 9w it a &1 sprae
STH F7h S IT TTATHE ST I TAsadi ST i S[roa

4,  TH A H, STET ArAT i ey sreferd Tafer (srfegea Tnfer % 5 wiaera) & stfa § FemeT
Areed AT SITUAT| AT sfaedl & AT |, g S MaT TTATHE ST &7 a1 g & a8
O AT Al AT T IMoT ATeed Uk qreaefi aiis & Fi

5. UH HTAA § ST arel T YTiera TI08r & & g1, FH T hr Staeqef arr § onfaer s
6. Wiayfd & IR RSE 5% g7 #99 Tasiud &9 § ST 631 Sroam sy =g 9%
TH AT AT I FIAT ITATHF ST % &I THS(I0 G ATAT HUASTUA @I H STHT HLT, a1
I gIT THaer o 4T 81 q5 vESiud @rd | ST w6l giagT THATT 39 a9l & 9471 &
TATSTATS g ST I FeF Agl gl oTd: S STqaT ITITHF STALT a0l Autaeqeff arferat i Ffeer oo
THT 39 TESIUA G T HUASTUA GTd H STHT g1 ATl 8T (737 go) F #a5 ®9 |
%seﬁ-rn@wnWﬁﬁ%?ﬁ%a@awg@m@ﬁ%amﬁ%wﬁﬁﬁww
|

7. Ig 9% FAIAT WTATHE S & A g T a8 TTedh &l ATasaar gearaisd sl Sremor
Rt #7 e, ATt w1 Traiaa w1 siaeer == i Tfr & 777 w0 fGemt F Jfae @
ERS I

8. dF AT WATHF AT AUA ATghi H I HAT o+ & o0 g 99 vid 47 &0 IF
TATAT/FHTLT/EHAT TAX 6 T H qGA FT Thd &1 UHT hIAd foet qod § orieer it ST Fehdl g 47
TTEHT & RN & TG ol AT Tl gl UH AT H gl s gl 1 siawor giasfa = 7 &t =
JTE TATAT BIaT 21, I IT TTATHF ST T ATeH FT &7 FTawwer T # e &t & suf=ra sar
AT ZITTI

9. wiasfaat it AT, U= AT STt WY AR 2T, TAT FATAN/FHTLH/EEAT TAT % o7 Jrgaht
H RTATT YTH F 6l HTA-TOTAT, S5 AT ITIHE ST g1 ATeH & a1 il T2 Ggad F AqaT
FATT T AT Tg Ioeraig g T et o= o, St Afasr o &7 g7 | oiee dgi T
ST AT AT ATgeht & TG Al (AT ST ATRT
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V. ST T ITatHE Sl w AT a9 (39%) T 99T-99F 9% /I T8 AT 6 dgd o
AT TAAT et aae 6T F Fa9Td §F T TET FLAT g

VI. T Sfeated fRemfaeer 9% g1 9T & e § o a9, S AT raedhidr giRil, TISHT &l
Torrteara B srom)
MINISTRY OF FINANCE
(Department of Economic Affairs)
(BUDGET DIVISION)
NOTIFICATION
New Delhi, the: 21st September, 2020

Auction for Sale (Re-issue) of Government Stock (GS)

F.No.4(5)-B(W&M)/2020.—Government of India hereby notifies sale (Re-issue) of the following
Government Stocks:

Name of the Date of Original Tenure Date of Auction | Auction Notified
Security Original Issue | (yy-mm-dd) Maturity Basis Method Amount
(in " Crore)
5.09% GS 2022 Apr.13,2020 |  02-00-00 Ao 23 | Price | Multiple 3,000
5.77% GS 2030 Aug. 03, 2020 10-00-00 Aug. 03, Price Multiple 18,000
2030

Gol FRB 2033 Jun. 22, 2020 13-03-00 Sep. 22, 2033 Price Multiple 4,000
6.80% GS 2060 Aug. 31, 2020 40-03-14 Dec. 15, 2060 Price Multiple 5,000

Government of India will have the option to retain additional subscription up to ~ 2,000 crore against each of the above
securities. The sale will be subject to the terms and conditions spelt out in this notification (called ‘Specific
Notification’). The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 as per
the terms and conditions specified in the General Notification F.N0.4(2)-W&M/2018, dated March 27, 2018 issued by
Government of India.

Allotment to Non-competitive Bidders

2. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities
(Annex).

Place and date of auction

3. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on September 25,
2020. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core Banking
Solution (E-Kuber) system on September 25, 2020. The non-competitive bids should be submitted between 10.30 a.m.
and 11.00 a.m. and the competitive bids should be submitted between 10.30 a.m. and 11.30 a.m.

When Issued Trading
4. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve Bank
of India.

Date of issue and payment for the stock

5.  The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai Office on
September 25, 2020. The payment by successful bidders will be on September 28, 2020 i.e. the date of re-issue.
The payment for the Stocks will include accrued interest on the nominal value of the Stock allotted in the auction
from the date of original issue/last coupon payment date to the date up to which accrued interest is due as
mentioned in the table in para 6.
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Payment of Interest and Re-payment of Stock
6. Interest will accrue on the nominal value of the Stock from the date of original issue/last coupon payment and will
be paid half yearly. The Stocks will be repaid at par on date of maturity.

Name of the Coupon Date of Last Coupon Date up to which Date of Coupon
Security rate (%) payment accrued interest is due | payments (month/date)
5.09% GS 2022 5.09 New Stock September 27, 2020 Oct.13 and Apr.13
5.77% GS 2030 5.77 New Stock September 27, 2020 Feb.03 and Aug.03
Gol FRB 2033 Variable# September 22, 2020 September 27, 2020 Mar.22 and Sep.22
6.80% GS 2060 6.80 New Stock September 27, 2020 Dec.15 and June 15

#:Gol FRB 2033:
(i) The interest at a variable rate will be paid half-yearly.

(if) The Floating Rate Bond will carry the coupon, which will have a base rate, equivalent to the average of the
Weighted Average Yield (WAY) of last 3 auctions (from the rate fixing day) of 182 Day T-Bills plus a fixed spread of
122 basis points. The spread will be fixed throughout the tenure of the bond. The implicit yields will be computed by
reckoning 365 days in a year.

(iii) In the event of Government of India 182-day Treasury Bill auctions being discontinued during the currency of the
Bonds, the base rate of the coupon will be the average of Yield to Maturity (YTM) rates prevailing for six month
Government of India Security/ies as on the last three non-reporting Fridays prior to the commencement of the semi-
annual coupon period. In case particular Friday/s is/are holiday/s, the yield to maturity rates as on the previous working
day shall be taken.

(iv) The base rate for the coupon period September 22, 2020 to 21 March, 2021 shall be 3.48 per cent per annum.
Accordingly, the rate of interest on FRB 2033 for this period shall be 4.70 per cent per annum. The rate of interest
payable half yearly on the Bonds during the subsequent years shall be announced by the Reserve Bank of India before
the commencement of the relative semi-annual coupon period.

By Order of the President of India
RAJAT KUMAR MISHRA, Jt. Secy.

Annex
Scheme for Non-competitive Bidding Facility in

the Auctions of Government Securities

I Scope : With a view to encouraging wider participation and retail holding of Government securities, it is
proposed to allow participation on “non-competitive” basis in select auctions of dated Government of India
(Gol)securities. Accordingly, non-competitive bids up to 5 percent of the notified amount will be accepted in the
auctions of dated securities. The reserved amount will be within the notified amount.

. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be open to
investors who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve
Bank of India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this
Scheme in view of their statutory obligations.

2. make a single bid for an amount not more than ¥ two crore (face value) per auction
3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current
account with the Reserve Bank of India shall be eligible to submit their non competitive bids directly.

I1l. Coverage: Subject to the conditions mentioned above, participation on ‘“non-competitive” basis is open to any
person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other entity as may
be prescribed by RBI. The minimum amount for bidding will be ¥ 10,000 (face value) and thereafter in multiples in
¥ 10,000 as hitherto for dated stocks.
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IV. Other Operational Guidelines:
1. The retail investor desirous of participating in the auction under the Scheme would be required to
maintain a constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they
wish to participate. Under the Scheme, an investor can make only a single bid in an auction of a dated
security. An undertaking to the effect that the investor is making only a single bid will have to obtained and
kept on record by the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single
consolidated non-competitive bid on behalf of all its constituents for each security in electronic format on the
Reserve Bank of India Core Banking Solution (E-Kuber) System. Except in extraordinary circumstances
such as general failure of the Reserve Bank of India Core Banking Solution (E-Kuber) System, non-
competitive bid in physical form will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average
rate of yield/price that will emerge in the auction on the basis of the competitive bidding. The securities will
be issued to the bank or PD against payment on the date of issue irrespective of whether the bank or PD has
received payment from their clients or not.

4, In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro
rata allotment would be made. In case of partial allotments, it will be the responsibility of the bank or PD to
appropriately allocate securities to their clients in a transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to
competitive portion.

6. Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account
or the CSGL account of the bank or PD as indicated by them. The facility for affording credit to the main
SGL account is for the sole purpose of servicing investors who are not their constituents. Therefore, the bank
or PD would have to indicate clearly at the time of tendering the non-competitive bids the amounts (face
value) to be credited to their SGL account and the CSGL account. Delivery in physical form from the main
SGL account is permissible at the instance of the investor subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in
extraordinary circumstances, the transfer of securities to the clients shall be completed within five working
days from the date of issue.

8. The bank or PD can recover upto six paise per ¥ 100 as brokerage/commission/service charges for
rendering this service to their clients. Such costs may be built into the sale price or recovered separately from
the clients. In case the transfer of securities is effected subsequent to the issue date of the security, the
consideration amount payable by the client to the bank or PD would also include accrued interest from the
date of issue.

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest
wherever applicable and brokerage/commission/service charges may be worked out by the bank or PD as per
agreement with the client. It may be noted that no other costs such as funding costs should be built into the
price or recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the Reserve
Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the Bank.

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered necessary,
the Scheme will be modified.
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